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FIRST UNION HOME EQUITY BANK, N. A.

1699 EAST WQODFIELD ROAD
{Name)

SUITE 402

SCHAUMBURG L 50173
{Address)
*AND WIFE, AS JDINT TENANTS,

MORTGAGE

THIS MORTGAGE is made this __12thday of Decamber 1895 . between the Monigagor,
THOMAS L. GARROLL and WENDY A CARROLL FRA WENDY A. MENKE, RUSBAND* _  (herein "Borrower"),

whose address is 1036 JEANETTE ST DESPLAINES 'L 20018

and the Mortgagee, FIRST UNION HOME EQUITY BAN!\ A, N

2 national banking association organized and existing under the 1avs of the United States of America, whose address

is ___ CONS-14 0361 CHARLOTTE, NC 28288 ~ therein "Lender”).

WHEREAS. Borrower is indebted to Lender in the principal sum of U.&. §_ . 4500000 which indebtedness is
evidenced by Borrower’s note dated December 12 1985 ard suensions, rencwals and modifications
thereof (herein “Note™), providing for monthly instalhinents of principal and intecest, with the balance of indebicdness,
if not sooner paid. due and payable on June 15 2011

TO SECURE to Lender the repayment of the indebteduess evidenced by the Note, win ipterest thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security. of this Mortgage; and
the performance of the covenanis and agreements of Borrower herein contained, Borrower doex braby mortgage, grant
and convey to Lender the following described property located in the County of _COOK T Sateof
[linois:

LOT 8 (EXCEPT THE NORTHERLY 15 FEET THEREOF) IN BLOCK 5 IN DES
PLAINES GARDENS, BEING A SUBDIVISION OF PART OF THE NORTH 1/2 OF
SECTION 20, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAYL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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which has the address of _ 1036 JEANETTEST DESPLAINES it 60015

(Street) (City; {State) ‘(.'('.ip Code)

{herein "Property Address™) and Permanent Parcel Number _09-20-111-026

TOGETHER with all the improvements now or hereafter erected ot the property, and &l casements, rignts,
appurtenances amd rents all of which shall be deemed to be and remain a part of the property covered by this Morgage;
and ail of the foregeing, together with said property {or the leasehold estate if this Mongage is on a2 leasehold) are
hercinatter referred to as the "Property.”

Any Rider ("Rider™) attached hereto and executed of even date is incorporated herein and the covenani and
agreements of the Rider shall amend and suppiement the covenants and agreements of this Mortgage, as if the
Rider were 2 jart hereof.

Borrower covenarie that Borrower is lawfully seized of the estate hereby eonveved and has the right to mortgage, gram
and coavey the Property and that the Property is unencumbercd, except for encumbrances of record.  Borrower
covenants that Borcower wartants and will defend generally the title 10 the Property against all claims and demands,
subject lo encumbrances of rzcord.

UNIFORM COVENANTS, Borrowe! and Lender covenant and agree as foliows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenved hy the Note and late charges as provided i the Note, This Morigage secures payment of said Note according
to irs 1erms, which are incorporated herein by reference,

2. Application of Payments. Unless applicable law provides otherwise, ali paymenis received by Lender under the
Note and paragraph 1 hereof shall be applied by Lender firsiio4nteresi due on the Note, second to the principa) due
on the Note, amd then to other charges, if any, due on the Note.

3. Prior Mortpages and Deeds of Trust; Charges; Liens, Borrower sha'l perform all of Borrower’s abligations,
uader any mortgage, deed ef (rust or other security agreemen! with a fica which has priority over Ihis Mongage,
including Borrower's covenants to make payments when due.  Borrower shali pay or cause 1o be paid all 1axes,
assessments and other charges, fines and impositions attributable 1o the Property w'ich may attain a priority over this
Mortgage, and [easehold payments or ground rems, if any.

4. Hazard Insurance. Borrower shail keep the improvements now existing or hereafier erected on the Property
tnsured against toss by fire, hazards included within the term “extended coverage®, and such olned hazards as Lender
may require and in such amounts and for such periods as Lender may require,

The insurance carrier providing the msurance shall be chosen by Borrower subject to appraval by Leuder; provided,
that such approval shali nut be unreasorably withhehl, All insurance policies and renewais thereof shatt be in 2 form
acceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceplable o Lender.
Lender shall have the right to hold the pelicies and renewals thereof, subject to the 1erms of any monigage, deed of trust
or other security agreement with a lien which has priority over this Mortgage.

I the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof
of loss if not made promptiy by Borrower.

I the Property ts abandoned by Borrower, or if Borrower tails to respond to Lender within 30 days from the date notice
is mailed by Lensder 1o Borrower that the insurance carrier oifers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds st Lender's option either to resteration or repair of the Property
or to the sums secured by this Mortgage.
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5. Prescrvation and Maintenance of Property; Leascholds; Condominiums; Plauned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permil impairment or deterioration of
the Propeny and shall comply with the provisions of any lease if this Mortgage is on a icasehold. I this Mortgage is
on 2 unit in a condominium or a planned unit development, Borrower shall perform all of Botrower's obligations under
the declaration or covenants creating or governing the condominiunt or planned unit development, the by-taws and
regulations of the condominium or planned unit development, and corstitient documents.

6. Protection of Lender’s Security. If Borrower fails 10 perform the covenants and agreements contained in this
hortgage, or if any aciion or proceeding 1s commenced which materially affects Lendec’s interest in the Property, then

Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such actions as is necessary (o protect Lender's interesi.

: Any amounts dishursed by Lender pursuant to this paragraph &, with interest thereon, at the Note rate, shall become

. additiona! indebledness of Borrower sccured by this Mortgage, Unless Borrower and Lender agree to other terms of

- pavment, such amwuns shall be payable upon notice from Lender to Borrower requesting paymeni thereof.  Nothing
contained in this paragearh 6 shall require Leader to incur any expense or take any action hereunder.

7. Inspeclion. Lender mev-mnake or cause to be made reasonable entries upon and inspections of the Property,
' provided that Lender shall pive Burower notice prior to any such inspection specifying reasonable cause therefor refated
to Lender’s interest in the Propery

. 8. Condemnation. The proceeds of any 2ward or claim for damages, direct or consequential, in counection with any
condemnation or other taking of the Propeity <ot part thereof, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender subject to tic<erms of any mortgage, deed of trust or other security agreement with
a lien which has priority over this Morigage.

. 9. Borrower Not Released; Fuorbearance By Lendet Not a Waiver, The Borrower shall remain liable for ful)
pavment of the principal and interest on the Note (or any aCyaucement or chligation) secured hereby . notwithstanding
v any of the following: (ay The sale of all or a part of the premises, #sh¢he assumption by another party of the Borrower's
) obligations hereunder, (c) the forbearance or extension of time for payment or performance of any obligation hercunder.
whether granted to Borrower or a subseguent owner of the property, and {27 the release of all or any part of the premises
. securing satd obligations or the release of any party who assumes payment of the same. None of the foregoing shall
in any way affect the full force and effect of the lien of (his Mortgage or impa’t-Uender’s right to a deficiency judgment
(in the event of foreclosure) against Borrower or any party assuming the obligazions hereunder,

Any forbearance by Lender in exercising any right ot remedy hereunder, or otherwisc'aforded by applicable law, shall
not be a waiver of or preclude the cxercise of ay such right or remedy.

10. Suceessors and Assigns Bound: Joint and Several Liability; Co-signers. The covenanis/upa sgreements herein
contained shall bind, and the rights hercunder shall inure 1o, the respective successors and assiens-af Lender and
Borrower, subject to the provisions of paragraph 15 hereof. All covenants and agreements of Borrower shall be jomnt
and several. Arv Borrower who co-sigus this Mortgage, but does not execute the Note: (a) is co-signing this Mortgage
only to mortgage. prant and convey that Borrower's interest in the Property to Lender under the terms of this Mortpage.

o {b) is not personally liablc on the Note or undes this Mortgage, and (¢) agrees that Lender and any other Borrower

i hereunder may agree 10 extend, modify, forbear, or make any other accommodations wirh regard to the terms of thi

v Mortgage or the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgaggy,
as 1o that Borrower's interest in the Property. ~1
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11, Notice. Except for any notice required under appiicable Yaw 1o be given in another manner, (a) any notice to
Borrower provided for in this Morigage shall be given by delivering it or by mailing such notice by first class mail
sddressed to Borrower or the current owner at the Property Address or at such other address as Borrower may designate
oy nonce to Lender as provided herein, and any other person personadly liable on this Note as these person’s names and
addresses appear in the Lender’s records at the time of giving notice and (b} any notice to Lender shall be given by first
class mail te Lender’s address stated herein or 16 such other address as lender may designate by notice 10 Borrower as
provided herein.  Any notice provided for in this Mortgage shall be deemed 10 have been given to Borrower or Lender
when given in the manner designaled herein.

12. Governing Law; Severnbility, The state and local iaws applicable 10 this Morgage shall be the faws of ihe
Jurisdiction tn which the Property is located. The foregoing sentence shall not [imit the applicabibity of Federal law o
this Mortgaze ) In the event that any provision or clause of this Mortgage or the Note conflicts with appticable taw, such
conflicts shal! rot affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and 10 this end the provisions of this Mortgage and the Note are declared to be severable.  As used herein
"costs”, “expenses’ 2ad "antorneys’ fees” include ali sums to the extent not prohibited by applicable faw or limited
herein.

13, Burrower's Copy. Borrawer shali be furnished a conformed copy of the Nete, this Morgage and Rider(s) at the
tme of exceation or after recordatinon hereof,

14, Rehabilitation Loun Agreeatcat., © Borrower shall fulfill all of Borrower's abligations vnder any homc
rehabilitation, improvement, repair or ciker)loan agreement which Borrower enters into with Lender.  Lender, a
Lender's option, may require Borrower 1o execute pnd deliver to Lender, in a form aceeptable to Lender, an assignment
of any rights, claims or defenses which Borrows« may have against partics who supply labor, materials or services in
connection with improvemenis made to the Property.

15. Transfer of the Property or a 8eneficial Interest in/durrower, Assumption. [T all or anv part of the Property
or any interest in it (s sold or transferred (or if a beneficial 104¢r2 tn Borrewer is sold or transferred and Borrower is
not a natural person) withiont Lender's prior written consent, Lengzc may, ot Lender’s option, for any reason, declare
all the sums secured by this Mortgage 1o be immediately due and pasvie. However, this option shall not be exercised
by Lender if excreise is prohibited by Federal law us of the date of this soitgage

If Lender exercises this option, Lender shall give Borrower notics of accelelation.  The notice shail provide a period
of not less than 30 days {rom the date the notice is delivered or mailed within which Jorrower must pay all sums secured
by this Secority Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitied by this Security Instrument without further notice or osinant-on Borrower,

This Mortgage may not be assumed by a purchaser without the Lender's consent, I an assaipyton is allowed, the
Lender may charge an assumption fee and require the person(s) assuming the lean to pay additional Charges as authorized
by law.

NON-UNIFORM COVENANTS. Borrower and Lender further covenany and agree as follows:

16.  Acceleration; Remedies, LUpon Borrower's breach of any covenant or agreement of Borrower in this
Mortgage, including the covenants to pay when due any sums under the Note secured by this Mortgage, Lender,
at Lender's opticn may declare all sums secured by this Mortgage, to be immedintely due and payable withoul
demand or notice and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to colieet in
such proceeding al) expenses of foreclosure, including, buf not limited to, reasonable attorneys’ fevs and costs of
documentary evidence, abstracts and title reports.
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17. Assignment of Rents; Appointment of Receiver,Lender in Possession. As additional security hereunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior 1o accelerition under
paragraph 16 hereot or abandonmeni of the Property, have the right to collect and retain such renis as they become due
and payable,

Upon acceleration under paragraph [6 hereof or abandonment of the Property and at any time prior to judicial sale,
Lender (in person, by agent or by judicially appointed receiver) shail be entitied 1o emer upon, take possession of and
marnage the Property and to collect the rents of the Property including those past due. Al rents cellected by Lender shall
be applied first to payment of the costs of management of the Property and collection of rents, including, but not limited
0 received fees, premiums on receivar’s honds and reasonable attorneys’ fees. and then to the sums secured by this
Mortgage.

18. Loan Chiprges, If the Joan secured by this Mortpage is subject to a law which sets maximum loan charges, and
that faw 1s finally irnerereted so that the imerest o other loan charges collected or 10 be collected in connection with
the loan exceed perenived limits, then: (1) any such foan charges shail be reduced by the amount necessary 1o reduce
the charge to the permutted Zimit; and (2) any sums already coilzcted from Borrower which exceeded permitted fimits
will he refunded 10 Borrower. Lender may choose to make this refund by reducing the principal owed under the Note
or by mailing a direct payreeid to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment under the Note.

19. Legislation, [f, after the dase herear, enactinent or expiration of applicable laws have the elfect either of rendering
the provisions ef the Note, the Mortgage orany Rider, upenforceable according o their terms, or &l or any pant of the
sums secured hereby uncollectible, as otherwis: provided in this Mortpage or the Noie, or of diminishing the vafue of
Lender's security, thea Lender, at Lender’s optica wiay declare all sums sccured by the Moutgage ta be immediately
due and payabie.

20. Release. Upon payment of all sums secured by this-2artgage, this Mortgage shall become null and void and
Lender or Trustee shalt release this Mertgage without charge 3 Borrower.  Lender, at Lender’s option, may allow a
pattial release of the Property on terms acceptable 1o Lender and Lépaer may charge a release fee. Borrower shall pay
all costs of recordation, i any.

21. Waiver of Homestead. Borrower hereby waives all rights of homeswwar exemption in the Property.

22. Hazardous Substances. Borrower shall not cause or permit the presence, use, dwepesal, stotage, or release of any
Razardoas Substances on or in the Property.  Borrawer shall not dn, nor allow anyone @ise to do, anything aftecting
the Property that is in violation of any Environmental Law. The preceding two seniences siall not apply to the presence,
use, or storage on the Property of small quamtities of Hazardous Substances that are generilly recognized to be
appropriate to normal residential uses and 1o maintenance of the Property.

Borzower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit, or owiec action by any
governmental or regulalory agency or private party involving the Property and any Hazardous Substance or
Envitunmental Law of which Borrower has actual knowledge.  If Borrower learns, or is notified by any governmental
or regulaiory authority, that any removal, or other remediation of any Hazardous Substance affecting the Property is
nccessary, Borrower shall prompily take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 22, "Hazardous Substances” are those substances defined as toxic or hazardous subsiances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum praducts,
toxic pesticides and herbicides, volatile solvents, maierials containing asbestos or formaldehyde, and rvadicactive
materials. As used in this paragraph 22, "Environmentat law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety, or environmental protection.
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REQUEST FOR NOTICE OF DEFAUL'T AND FORECY.OSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mertgage, «deed of trust or other encumbrance with a lien which has
priority over this Mortgage 1o give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of
any default under the superior cncumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

, (SEAL)
B" IOWLI'
THOMAS L. CARROLL

-1 L <
k,uhé)t\f'\ (‘*v\w\«‘(. QJK TS\E:%?\LQ\

Borrower

\ WENDY A. CARROLL
STATE OF Ilinois J,_ . County ss:

)( L.«{. L«,v;:.[m; _,a Netary Public in and for said County and State, do hereby certify

lh.u ‘Hq ,..w.a t : ___personally known to me to be the samie personds) witose name(s}

sbbscribed to the foreg zoing instrument, appeiyed before me this cay in person, and

acknowletlged lhal Ry lrncd and delivered the'sud instrument &g J‘ v free and
voluntary act, for the usds and purposes therein set forih,

Given under niy hand and official seal, this ‘WLﬂ%_fB:g;,_ﬁL o EA
e 1 f\
// __L_LZT_ - ;

Nom Pubtic

My Comizission Expires: ;
(AT

FFICIAL SEAL’
5 Y J o DONOGHUE
Sate of lilinois

Lo um"rnm siqn EXpies 1/19/98
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Account No. 115 1

HOME IMPROVEMENT CONSTRUCTION LOAN MORTGAGE RIDER

THIS HOME IMPROVEMENT CONSTYRUCTION MORTGAGE RIDER (the "Rider”) is made this  t2th day of
1985 ,and is incorporated into and shall be deemed
to amend and supplcmcm the Ma"{;age Deed of Trust, Security Deed or Deed to Secure Debt (the "Security

Instrument”) of even date  herewith gramted by the undersigned (“Borrower™) 1o
FIRST UNION HOME EGUITY BANK, M. A. __ ("Lender™y and covering the Property

described in the Su:unty Tnstrumeni and located at:

1036 JEANETTE ST DESPLAINES, L 80016
{Fropenty Address)

ADDITIONAL COYENANTS. In addition to the covenants and agreements made in the Security instrurtient, Borrower
andg Lender further'covenant and agree 1o the foilowing additional terms, conditions and covenants:

Variahle Rate: D If clieshed this is a variable rate loan. The Mongage secures & Note of even date herewith
executed by Borrower and deliveita to Lender, which provides for changes in the rate of interest, as more particularly
described i the Note.

Advances/Maturity Date. The second jaragraph on page one of the Security Instrument shall read as follows:

WHEREAS, Lender has agreed to foan 20 Borrower a principal sumof (8 2500000
Forty Flve Thousand and no/100

Doilars, which loan is evidenced by Borrower's Note dated
December 12 1995 0 . {"Note"yandextensions and rengwals
thereof, and which prmc:pal sum shall be advanced fom time 1o lime in accordance with the terms
of the Home Imprevement Construction Loan Agreemeny of even date herewith between Lender and
Borrower. The entire indebtedness evidenced by the Note, if ot saoner paid, 10 be due and payuble
on June 15 2011

Home Improvements. The Sceurity Instrument shall secure the performance ¢ Horrower’s obfigations under the Home
Improvement Construction Loan Agreement and the Note. Borrower shal! perterin i of Borrower's obligations under
the Home lmprovement Agreements, a5 defined in the Home linprovement Constniction Loan Agreement.  Borrower
has executed and defivered to Leader an assignmen for security of Borrower's rights under the Home Improveraent
Agreemcnts and any permits refated thereto. Borrower shall remain Habie for the full paynien of principal and interest
on the Note noiwithstanding that any parly 1o a Home Improvement Agreement may besw’dotinlt thereunder,  In
addition to the inspection rights specified in paragraph 8 of the Security Instriment, Lender shatl O entitled to make
or cause 1o he made reasonable entrics upon and inspections of the Property in connection with aid oe.a condition to
making any advance under the Home Improvement Construction Loan Agreement, as provided therean,

Ohligation for Advances. Lender is obligated under the terms of the Home Improvemen: Construction Loan
Agreement, upon the satisfaction of specified conditions, to make advances not w exceed, in the aggregate, the amount
st forth therein and Borrower has agreed to repay any advances under the terms of the Npte. Lender's obligation o
make advances to Borrower under the Home Improvement Constiuction Loan Agreemem upon the satisfaction of
specified conditions ends when an event occurs which Lender declares 1o be an event of default under the Home
tmprovement Construction Loan Agreement, the Note or the Security Instrament.  Nevertheiess, Lender way winve
the right 1o declare any event an event of defaull. If Lender does net declare an cvent of default, Lender remains
obligated to make advances lo Borrower under the teems of the Home Improvement Construction Loan Agreement upon
the satisfaction of specified conditions. However, that waiver does not bind Lender if the same or a different event
OLCuTS o 1s continuing at a later time,  Lender’s obligation to make loans will stop at the time Lender declares an event
of default, even if Lender has not noritied Borrower b the declaration.

2HON2 (Rev i ; M (1940 51 Home [mpiocement Kuker
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Remedies Upon Borrower's Default, In addition (o the events upon which Lender may declare Borrower in default
under the Security Insirument, including failure to pay when due any sums under the Note secured by the Security
Instrument, Lender may declare Borrower in defanlt under the Security Instrument if any of the following events occurs:
{a) if Borrower fails to make payments of principal or interest on the due date or fails to comply with the other terms
and conditions of the Heme Improvement Construction Loan Agreement, the Note or the Security Instrument; (b} if
Borrower dies or becomes insolvent; (c) if a petition is filed or other proceedings are started by or apainst Borrower
under the Federal Bankruplcy Code or any state insalvency statute; (d) if a receiver is appointed or a writ or order of
attachment. levy or garnishment is issued against Borrower or Borrowsr's property, assets or incane; {e) if Borrower
permits any other lienholder 1o gain or appear to gain priority over Lender, except whatever first morgage is outstanding
on the Property at the time of recurding Lender's Security Instrumment; (Y if the Propenty is condemned or subject 1o
eminent domain proceedings, of is toially or panially destroyed by fire or other hazards or any proceeding is comnenced
which materially affects Lender’s interest in the Property; () if the sccured note tor any prior mertgage or lien on the
Property is in defauit; (h) if Borrower aliows the collateral to deteriorate or ceases w occupy the Property sz Borrower's
principal residence: (i) if Borrower missepresents any information in the lopn application for u home improvement loan
or if there’ts sny material adverse change in Borrower's financial condition from the date of the application; ¢j} if
Borrower has failed 1o disclose anv environmental condition or hazard which adversely atfects the Praperty; or (k) of
the Improveme:ts Jre not substantially completed by June 16 1996

Upon the declaratior ol an event of a defanh, Lender’s obligation to make funher advances under the Home
Improvement Construction Loan Agreement shall terminate and Lender, at Lender’s option, uport providing Borrower
with such notices as are requisea by law, may declare all the sums secured by the Security Instrument to be immediately
due and payable, and may invoke tiee remedies provided in the Security Instrment. However, this option will not be
exercised by Lender if exercise 1§ riohibited by federal taw as of the date of the Security Instrument.

By signing below, Borrower accepls and agiess 1o the terms and condilions contained in ihis Rider.

THOMAS [, CARROLL.

. A N N N
Do fa A ¢ G ok

4

B Borrower
WENDY A. CARROL..

MDY (Rew Y Page fof 2 (11833 41 Home Improavement Rider
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