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1902 MORTGAGE

~

THES MORTGAGE i "Security Instiament”) is given on DECEMBER 15, : . The mortpagor s
TARA H. OLIVER
AND CHRISTOPHE C. OLIVER, W(FE AND HUSBAND

("Borrower™ ), This Secunty Instowment is given to
CDK MORTGAGE, INC.

which 15 orpanized and existing under the jaws of  THE STATE OF ILLINOIS . and whose
address iv 2902 CENTRAL STREET
EVANSTCN, ILLINOIS 60201 £ haender”). Borrower owes Loeader the principal sem of
ONE HUNDRBSD SEVENTY FOUR THQUSAND EIGHT HUNDRED AND 00/100

Diflars (1.5, 8 174,800.00 ),
Tht- debt v evidenued by RBorrowere's note dated the same date as this Secaotv Instrument {"Note" ). wiich provides for
monthly payment=, with the full debt, it not paid zarlier, due and payable on  JANULRY 1, 2026
Thes Sevarity Instrinnent seeures to Lender: (a) the repayment of the debt evidenced hy the Hote, with interest, and all cenewals,
extensions and modifications of the Note: (h) the payment of all oftier sums, with interest, Gadvanced under paragraph 7 to
proteci the seeurity of this Secunty Instrument and (¢} the performance of Borrowey's covemmeamd apreements umler this
Security Ipstrunent and the Note, For this pumpose, Borrower does hereby wortgage, grant and canvey o Lender the tollowiny
duscribed property jovated in COOK County, THipms:
LOT 5% IN ETHANS GLEN EAET, A SUBDIVISION GF THAT PART OF THL-ZOUTHEAST
QUARTER OF SECTION 8 AND THE SOUTHWEST QUAXTER 1/4 SECTION 9, -TUWNSHIP
42 NORTH, RANGE 10, EaST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

)"1'7

(76
02-08-413%-009 Yst AMERICAN HTLE order #

which hit< the sidress of - 1623 WEST ETHANS GLEN DRIVE , PALATINE Straet, City |,
Hlinois cL06T Zip Cade ("Property Address”);
ILLINOIS -Siogle Family-FNMA//FHLMC UNIFORM

INSTRUMENT Form 3014 9/90
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this Security fnstrament, Lender may give Borrower a notice identifying the lien. Borrower shafl sutisfy the lren or tahe one oy
more of the actions set forth ahove within 10 days of the giving of notice,

S, Huzard or Property Insurance, Borrower shall keep the improvements now existing or hereadter erected on the
Property insured against foss by fire, hazards meluded within the term “extended coverage” and uny other hazards, mcluding
fiaads or Pooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the penods
that | ender reguires. The insurance carrter providing the insurance shall be chiosen by Borrower subjeet 10 Lender’s approvai
which shal) not be unreasonably withheld. 1t Borrower fails 0 mamtain coverage described ahove, Lender may, at Lender’s
option, ahtan coverage 1o protect Lender's rights in the Property i accordince with paragraph 7.

Al tstirance poboies and renewals shall be acceptable 1o Lender and shail include @ standard morigaye clause, Lender
shafl have the right to held the policies and renewals. I Lander requires, Bortower shall promptly give to Lender all receypts ot
paid preminms and renewil notices. In the event of loss, Borrowet shall give prompt notice to the tnsuratce carreer and Lender.
Lender may make proct of foss if not made promptly by Borsower,

Unless Lender and Borrower otherwise agree in writing, insurance nroceeds shall be apphied to restoration o repaer of the
Property dumaged, it the restoration or repair t5 economically feasible and Lender’s secunty is not lessened. If the restoration o
repat 15 pot ceonosueally teasibic or Lender's security would be lessened, the insurance proceeds shall be applied to the sims
‘ secured by this Securizy - Instrument, whether or not then due, with any excess paid to Borrower, 1Y Borrower abandons the

Properiy, or does not adswer within 30 days o notice tfrom Lender that the isurance cirrier has otfered to setile a climm, then
Lender may collect the pauzance proceeds. Lender may use the proceeds to repair or pestors the Property or to pay sums
secured by this Secrrity Instnsmear whether or not then due. The 30-day period will begin when the pobice 1s gwven.
Unless Lender and Borrower/utherwise agree in writing, any application of proceeds o prinapal shall not extend or
postpone the doe date of the month’y payments reterred to in paragraphs [ and 2 or chanye the amount of the payments, [t
__ mnder paragraph 20 the Property s acyu'red by Lender, Borrower™s right to any insurance polivies and proceeds resulting from
v damage to the Vroperty prior to the acguisttion shall pass to Lender to the extent of the siuns secured by tius Security Instrinnen
‘ immediatedy prior 1o the wegiisition.
6. Occupancy, Preservation, Maintenance wia Protection of the Property; Borrower’s Loun Application; Leasehiolds.
Borrower shall oceupy, establish, and wse the Properts ay Borrawer's principal residence within sexty days after the execution ot
1 s Secusity Instrinment and shall continue 1o ocoupy W02-Property as Borrower's pnncipal residence for at Jeast one year afte
: the date of pecupaney, untess Lender otherwise agrees in wring, which consent shal! pot be uareasonably withheld, or unless
extenuating chrepmstances extst which are beyond Borrowee's vontrot. Borrower shall not destroy, damage or impar the
Properts, allow the Property 1o deteriorate, or commit waste <nthz Property. Borrower shall be i detault of any forteture
action or procecding, whether civil or criminad, is begon that in Lender's good faith judgment coufd result in forfetee of the
Property or otherwise matertally impar the lien created by this Security nstiument or Lender's seetrity interesl. Borrower may
cure such o defandt and reinstate, as provided in parayraph 18, by causing thesction or proceeding to he dismissed with a ruling
that, in Lender’s good faith determination, prechdes forfeiture of the Borrovier's interest in the Property or other matenal
sapairment of the lien created by this Security Instrnment or Lenders's seeurigeinterest. Rorrower shall also be in detoult of
Borrower duning the loan application process, gave materfally false or macenrate micenation or statements W0 Lender (or failed
y o provide Lender with any material information) in connection with the Joan evidenced by the Note, including, but not Hmited
: to, fepreseatations voncerning Borrower's oceupancy of the Property as a principal rosiderce. 44 this Security Instrument 15 o a
feaschiold, Boreower shall comply with all the provisions of the lease. I Borrower aeqires fee litle o the Property, the
teasehold und the tee Ltde shall not merge unless Lender agrees to the merger in wittog,
7. Protection of Lender’s Rights in the Property. If Borrower tuils to pariorm the covenunts apa zereements contmned in
this Secunty Instrument, ur there is a legal proceeding that may significantly affect Lender’s rights fa o Propedy (<uch as a
proveeding in bankruptey, probate. for condemmation or forleiture or 10 enforce Jaws or regulations), then Seader may do and
pay for whitever 1z necessary o protect the value of the Property and Lendec's sights e the Property. Lender's actieas may
nclide paying any sums sectired by a fien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys” fees and entering on tlie Property to make repairs. Although Lender may tuke action weder this pacayriph ;::

St

}

T, Lender does not have to do so.

Apy amounts dishursed by Lender under this paragraph 7 shall become additional debt ot Borrower secured by this -4
Security Instrument, Undess Borrower and Lerder agree to other terms of payment, these amounts shadl beur interest from the £
thate of dishursement at the Note rate and shall he payable, with interest, upon notice from Lender to Borrower reguesting .}1‘
paavinent. >

8. Mortgage lasurance, 1F Lender required motgage insurance as a condition of making the loar seeured by this Secunty
Insteument, Borrower shall pay the premioms required 1o maintain the mortgage insurance it effect. I, for any season, the

ROty insurance coverage required by Lender lapses or ceases 1o be in effeet, Borrower shall puy the premams required te

DX 109)
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Lender's address stated herein or any other address Lender designates by notice ta Borrower, Any notice providerd or in this
" Securits Instrurtent shall be deemed o have been piven o Borrower or Lender when given as provided in this paragraph.

(5. Governing Law: Severability.: Phre~Svcurity Instrument shall be governed by federsl law und the Tuw »f the
resdiction i which the Property ix Jocated, In dhe event that any provigion of clatse of this Security Instrument or the Note
confhicts with applicable taw. such contlict shall pht attect other provisions of this Security Insttument or the Note wiich can be
aven effeet without the conflicting provision. Togthis end the provisions of this Security Instrument amd the Note are decharned
ta be severahle, ‘ '

t6, Borrower’s Copy. Barrowet SRUTHE EVen one confonined copy of the Note and ot this Seeurity Instrument.

17. Transter of the Property or a Beneficial Interest in Borpower, 1f ul) or any part of the Property or any interest in it
1 sold o transferred for i beneficial interest in Borrower is sald or transfern:d and Borrower is not a natural person) wathout
Lendes's prior wridtenn consent, Lender may. as its option, require imarediate: payment i full of all sums secured by tus
Sectrty Instrument. However, this option shall not be exercised by Lender if exercise is probhited by federal law as of the date
ol thas Security Instrument

H Lender exercises this option, Lender shail give Borrower notice of aeveleration. The notiee shall provide a peniod of not
less than 30 davs 6 the date the potice §s delivered or matled within which Borrower nuist pay all sums secured by this
Security Instrument. [f Jorrower fails to pay these sums prior to the expirstion of this period, Lender may invoke any semedies
permitied by this Secunty {nstrument without funther notice or demand on Borrewer.

18. Borrower's Rizat to Reinstate. it Borrower meets certain conditions, Horrower shall have the right o have
enforvement of this Security (ns'nsment discontinued at zny tme prior to the earlier off (@) 3 days {er such other pertod as
applicable law may spevity for ‘reiastatement) before sale of the Property purstant o any power of sale contwined m this
Security Instrument; or h) entry of s jadgment entoreiny this Security nstrunent. Those conditions are that Borrower: (4) pays
Lender all sups which then would be die inddey this Secirity Instrument and the Note as 31 po aceeleration had ocenrred: (h)
cures any defaull of any other covenants of agreements; (0 pays all expenses incurred in enforeing this Security Instrument,
including. but not lmited Lo, reasunable attorgeys’ fees; and () takes such action as Lender may reasonahly reguire to asoure
that the fien of thin Security Instrment, Lender s 4ighits in the Property and Bortower's obligation to pay the sims secured hy
thes Security Instrunent shall continue uachanged” Upan reinstatement by Borrower, this Security Instriment and the
obhgatioas secured hereby shail remain fully etfective 240 no aceeleration bad occurred. However, this nght to reinstate shall
not apply 1 the case of aceeleration under pacagraph 17

19, Sate of Note; Change of Loan Servicer, The Not: or a partial interest i the Note (together with this Scearity
Instrument) may be sold ore or more times without prior notice - orrower. A sale may result ina change in the eniity (Known
as the "Loan Scrviver™) that collects monthly payments due under e 86t and this Security [nstrument. There also may he one
or mere chamres of the Loan Servicer unrelated to a sale of the Note, If fivie s g change of the Loan Servieer, Borrower will be
given written notice of the change in accordance with paragraph 14 above g dpplicable law, The notice will state the aame and
address of the new Loan Servicer and the wddress to which payments should Fe made. The aotice will alsa contan any other
intormation required by applicable Jaw,

20, Hazarduas Substinces. Borrower shal) not cause or permit the presence, e, disposal, storage, or release of an
Hazardous Substances on or in the Property. Berower shall not do, nor allow anyosgeelse o0 do, anything abecting the
Property that 15 in violation of any Environmental Law, Fhe preceding two sentences shall ot apply o the presence, use, or
storzre on the Property of snral! guantities of Huzardous Substances that are generally recogazedto be appropriate to northal
residential waes and 1o muintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lowsitar other action by any
povermmental vy reguiztory agency or privale party involving the Property and any Hazardots Substance o Environmental Liw
of whieh Borrower has sotuad knowledge. it Borrower fearns, or is notified by any governmental or regadstony authority, that
any removed or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessury remedial actons ip accordance with Environmental Law,

As used iri this paragraph 20, "Hazardous Substances” are those substances defined as toxic or huzardous substances by
Eoviconmental Law and the tollowsng substances:  pasoline, Kerosene, other flammable or toxic petroleum products, toxw
pesticades and herbivides, volatife sobvents, materials containing ashestos or tormuddehyde, and radionctive materials. Ax vsed 1)
this paragraph 20, "Epvironmental Law” means federal Jaws and laws of the jurisdiction where the Property 15 located l}m{‘ﬁ
relate 1o health, satety or envitonmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:

21, Avedderation; Remedies, Lender shall give notice (o Borrower prior to aceelerntion following Borrower’s hreavien

of wny covenant or agreement in this Security Instrument (but not prior to acceleration vnder paragraph 17 uniess==
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rute Caps) 1019192

THIS ADJUSTABLE RATE RIDER is made this 15TH day of DECEMEER.
1995 »and s incorporated  into and shal! be decmed 1o amend and supplement  the Mortgage, Decd of Trust

or Security Deed (the "Security Instrument”) of the same date given by the undersigned (ihe "Borrower”) o secure

Borrower's Adjustable Rate Note (the "Note™) to
CDK MORTGAGE, INC.
{the "Lender” of the same dat2 and covenng the property described i the Security fastrument and located at:

1623 WEST ETHANS GLEN DRIVE, PALATINE, ILLINOIS 60067
Property Addre:is
THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE/AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BGRROY/EN'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM R4 TE THE BORROWER MUST PAY.

ADIMTIONAL COVERANTS, In addition to the covenants and agreements made in the Security Tnstrannent,
Borrower and Lender further copenant and agree as fobows:

A, INTEREST RATE AND MONTALY PAYMENT CHANGES
The Note provides far an initial interestvare ot 6.8750 %, The Nete provides Jor changes in
the interest rute and the monthly payments, as7oHows:

4. INTEREST RATE AND MONTHLY PAYME*T CHANGES

{A) Change Dutes

The interest rate § wili pay may change on the first day.of JANUARY 1 , 2001 . and on that
day every 12th menth thereafter, Bach date on which my iitercst rate could change is called a "Change Date.”

{8} The ladex

Beemnieg with the first Change Date. my nterest rate wibl®he based on an Index, The "Indes™ 5o the weekly
average viell on Umited States Tregsury securities adpasted 1o a0 constandc maturty of 1 oyear, as made availabic by
the Federal Reserve Board. The most recent Index tigure avatlable as of theddate 45 deys before vach Change Date
v callzd the "Current ladex,”

I the dndex rs no Jonger avalable, the Note Hobder will choose a mew mdexwhich is hased upon comparable
intarmation. The Note Hoblder will give me notice of this choice.

(Cy Calcolation af Chanpes

Before vach Change Date, the Note Halder will calenlate my new interest rate by addiag © TWO AND

THREE FOURTHS percentage poinl(s) ¢ 2.7509 # Y to the Current

Index. The Nute Holder will then round the resuli of this addition to the nearest one-cighth of one percentage point
{0.125% ) Subject to the Timits stated in Section 4(D) befow, this rounded amnount will e my nelintarest rate until
the next Chanpe Date.

MULTISTATE ADJUSTABLE RATE RIDER - R H-A XSingle Family  Fannie Mae/Freddis Mac Uniform Instrument
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PLANNED UNIT DEVELOPMENT RIDER

nralh)

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 15TH day ot DECEMBER
1985 cand s ineorporated into and shall be deemed to amend and supplemient the Mortgage, Deed of
Trust or Securty Deed (the Security  Instrument’™) of the same date, phven hy the undersigned (the
“Borrower™) to secure. Borrawer's Note o

CDK MORTGAGE, INC.

{the “*Lender')

of the rame date and covering the Property deseribed in the Secunity Instrument and docated ot
1623 WEST ETHANS GLEN DRIVE, PALATINE, ILLINOIS 60067

Propertly Addross

The Property inelides, bt is not fimited 1o, o pareel of land improved with a dwetling, together with other such
mvels wad cerbnn comuoon arcas and tacilities, as desenbed in
THE CQVENANTS, ZONDITIONS BND RESTRICTIONS OF RECORD (the 'Declaration’).
The Property is a part of 2 lanned unt developroent known as
THE TOWNHOMES OF ETEANS GLEN EAST AND WEST

Name of Planned Unit Developmunt
the PUINY, The Property also ing'ndey Borrower's intersst o the homeowners associntion or cquivalent
entity vwniny or gunaging the common-arses and factlittes of the PUD (the Gwiere Assoctation'”) and the uses,
henetity and proveeds of Borrower's interes!!

PUD COVENANTS, In addivon totn covenants and agreements made in the Security Instrument.,
Borrower and Lender further covenant and sgreetas follows:

A. PUD Obligations. Borrower shall perforiy all of Borrower™s obligutions under the PUDs Conshinient
Docwinents, The *Constituent Documients' are the: (10@erluabion; (1) articles of incorporation, trust instrument
or any equivalent decument which creates the Owners (Association; and (i) any by-laws ot other rubes o
regulations of the Owners Association. Borrower shall prompay ey, when due, sl dues and assessiments iimposed
parvuant to the Constiitvent Documents.

B. Hazard Insurance. So tong as the Owaers Assoctation maiatans, with o penerally sceepted msurancry
varer, i master” or hlanket” policy imsuring the Property which is satisfactory 1o Leader and whih provides
inswrance coverage in the amounts, for the periods, and agatnst the hazar bender requires, inchuding fiee and
hazards included within the term “extended coverape,”™ then:

it Fepder waives the provision in Uniform Covenant 2 for the monthty payment lo Leader of the
verely prepum mstallments for hazaed insiranee on the Property; and

i1y Horrower's obligation under Uniform Coverart 5 to mantain havard” ontirance. coverage ob
the Property is deemed satisfied to the extent that the requirad coverage 1s provided by the Ewners Assovistion
pcihc) .

Borcower shall give Lender prompt notice of any fepse i required hazard insurance covelage provided by
the muster or blanket policy.

In the event of a distribution of hazard insurance procecds in lies of restoration or repaic tollowing a loss to
the Property, or t commuoen arcas and facilities of the PUD, any proceeds payrble 1o Borrower are herchy
assivned and shall be pnd to Lender. Lender shall apply the proceeds to the sums secured by the Secnnty
Instrament. with any excess paid 1o Borrower,

C. Public Liubility Insuranve. Borrower shall take such setions as may be reasonable to insure thad the
Owaers  Assocition maintains a public hability insurance podicy acceplable in tern, amount, and exient of
coverage o Lender.

MULTISTATE PUD RIDER - Single Family - Fannie Mas/Freddia Mac UNIFORM INSTRUMENT  Form 3160 9/90 brs 42
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