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Lo No. 21IX6IR

{uztnnnent Prepared hy

GN MORTGAGE CORPORATION
Kecord & Retuen to

UN MOKTGAGE CORPORATION
it WEST BROWN DEER ROAD
BROWN DEER, WISUONSIN 33209

{Space Above This Line For Recording Data}

MORTGAGE 6} 51 D -
| . . Y
THIS MORTSACGE ("Security Instrument™) is given on DECEMBER 11, 1995 . M\B /
The mortgagor is  LAWRINCE j. MUCARTHY, 111 AND JENNIFER ANN MCCARTHY, HUSBAND AND WIFE
. A ("Burrower™), This Seeurny Instrument is given o
GN MORTGAGE CORPORA TN, A WISCONSIN CORPGRATION . which is organized and existing
under the laws of - WISCONSING , and whose address i
00 FALLRROOK AVENUE SUaTE 293, WEST HILLS, CALIFORNIA 91307 ("Lender”),
Borrower owes Leader the principal sumiof - One Hundred Forty One Thousand Five Hundred and 65/100
Dwilars {U.S. % 141 50000 o0 This dedr s evidenced by Borrower's note dated the same dite as this
Secutity [nstrument ("Note"), which provides fur monthly paysients, with the Juli debl, st not pad =arlier, due and paysbie on
JANUARY 1, 2026

of the debt evidenced by ihe Note, with interest, and all rerevals, extensions and medifications of the Note; (b) the paymaeat

. This Security Instrument secures t0 Lender: {4) the repayment

of all vther sums, with interest, advanced under paragraph 7 to protect the security of this Secority Instrument; and (v} the
performance of Botrower's covenants and agreements under ‘ats Securty Insirument and the Note, For this parposs,
Borrawer does herehy mortgage, grant and convey to Lenkder the ©ifowing deserbed property located in

COOK County, 1l nors:

LOT 20 AND THE EAST 8 FEET OF VACATED ALLEY LYING WES DAND ADJOINING IN BLOCK )

IN KIMAREKS WEST 228D STREET SECOND AGDITION IN THE ¥/ 567 1/2 OF THE NORTHWEST

14 OF SECTION 26, TOWNSHIT 3 NORTH, RANGE 12, EAST OF THE Tr{IR]Y PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS,

P.LN, #15.26-L01-027

g -
é"‘ G5 155 C ,5:?/ /22/ / )

\
/

32956

LAWYERS TITLE INSURANCE CORPORATION
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T

-
-

which has the address of 2252 SOUTH 7TH AVENUE .NORTH RiVERSIDE
{Sarcet) o
ity 60546- ("Property Address”);

T Coe]

tnitiaby /A 2 St
H.LINOIS: Single Family - Faonie Mue/Freddie Mac UNIFORM INSTRUMENT Form 30id  9/40
(iFS Form GODOO22 (SE12) (page L of 7 pages)
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TOGETHER WITH all the improvements now or fieres fter erected on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property. A replacements and additions shall diso be covered by this Security
insteument. Al of the fucegotny s referred to i this Secunty Instrument as the "Property”,

BORROWER COVENANTS that Borrower is Iawfully seised of the estate hereby conveved and has the nght to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Botrower wareants and will detend geperally the title to the Property against ali claims and demands, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform vovenants for national use and aon-unitorm covenants with hmited
variagions by jurisdiction to constitute & uniform secunty instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant snd egeec as follows:

1. Puyment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
prineipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes und Iasurance,  Subject to applicable law or th 2 weitten waiver by Lender, Borrower hall pay to
Lender o the devomonthly payments are due under the Note, untif the Note s paid in ful). o swm ("Funds®) for: (a) yearly
tanes and assescawsns which may slitain prionty over this Secunty Instrument as a fien on the Property; (h) yearty leasehold
puyments ur ground rents on the Property, il any; (o} yearly hazard or property insurance premiums; () yearly flood in-
surance premiums, if vy, 20t yearly mortpage insurance premiums, if any; and (1) any <ums payable by Borrower to Lendet,
16 seeordance with the greviaons of paragraph 8, in lieu of the payment of montgape insurance premunms, These items are
catled "Escrow hems.” Lender oeay,at any time, coliect and hold Funds in an amount not to exceed the maximue smount a
lender for x tederally related magtpipe foan may require for Borrower's escrow account wnder the federat Real Extate
Settlement Procedures Act of 1975 ay amended from time 1o tie, 12 U850, section 2601 ¢t seq. ("RESPAY), unless
another faw that applies 1o the Funds se's o bGier amount. 1 so, Cender may, at any tme, collect gad hold Funds i an
amount oot to exveed the lesser amount,  Eendernay estimate the amount of Fuods due on the basie of current data and
reaserieble estimates of expenditures of future Escrow Homs or otherwise in accordance with applicahle law,

The Funds shall be held inoanoinstitution whwss deposits are insured by a federal apency, instrumentality, or entity
(nciuding Lender, if Lender is such an iastitution) or in 2av/Federal Home Luan Bank. Lender Sdl apply the Funds o pay
the Escrow Bems. Lender miay not charge Borrower for holding and applying the Funds, annusliy analyzing the escrow
account, or verifying the Escrow Ttems, unless Lemder pays dormower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Gozaever to pay a ene-time cherge for sn independent real
cstite tax ceportitg service wsed by Lender in connection with this 1064, vndvss applicable Jaw provides otherwise. Uniess
an agreement is made or applicable livw requires tnterest to be naid, Leaw?Zr shall not be required to pay Borrower any in-
terest nr earmngs on the Funds,  Borrower and Lepder may agree in wntiig, however, that interest shall be paid on the
Funds. Lender shall give 1o Borrower, without charge, sn anpual secounting/oi the Funds, showing credits and debits to
the Funds and the purpose dor which each debit to the Funds was made, The Fundy are pledged as additional secueity for
all sums secured by this Secority (nstrument.

i the Funds held by Lender exceed the amounts permutted to be held by applicabieday, Lender shall account to
Borrower for the excess Fapds in accordance with the requirements of appheable lew, 1Y thedanmnt of the Funds held by
Lender at any time s not sufficrent W pay the Escrow lems when due, Lender may so notify Boirdwer in writing, and. in
such case Borrower shall pay lo Lender the amount necessary o make up the deficiency.  Borrower analt make up the
deficteacy in no more than twelve monthly payments, at Lender's sole discretion,

Upon payment i full of 81} sums sceured by this Security [nstrument, Lender shall promptly retund b/ Barrower any
Funds held by Lender. [, under paragraph 21, Lender shall acquire er sl the Property, Lender, prior to the 22quisinon or
sale of the Property, shall apply any Funds held by Lender ot the Bime of acquisition or sale as a credit aganst the wims
secred by this Seconty Instrument,

X, Application of Payments. Unless applicable law provides otherwise, sl payments received by Lender under
parageapits | and 2 shall be applicd: fiest, to any prepayment charges due under the Note; second, to amounts payable
upder paragraph 2; third, to interest due; fourth, to principal doe; and fast, woany fate charges due under the Note.

4. Churges; Liens.  Borrower shall pay all taxes, asaessments, clarges, fines and impositions attributable o the
Proprenty which may aftaen pricenity over this Secunty Instrument, and leaschold paynwents ar grovad renrs, if any, Borrower
shall pay these obligations e the mannet providked in paragraph 2, or o oot paid in that inanoer, Borrower shall pay them on
tme directly 1o the person owed payment.  Borrower shall promptly furmsh 1o Lender alt notices of amuounts o be paid
under this paragraph.  1f Bogyower makes these paymeats directly, Borrower shall promptly furnish (o Lender receipts

evidenoimg the payments.
Borrower shall promptly  discharge eny lien which has pnority over this Secunty  Instrament unless Borrower: (a)
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apfees in writing to the pavment of the obligabon secured hy the lien in » manner aceeptable to Lenders (h) contests sn
good Raith the fien by, or defends spainst enforcement of the Jen in legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the liea: or (¢) secures from the holder of the lien an agyzement salistactory to Lender
subordinating the lien to this Security Instrument.  1f Leader determines that any part of the Property 15 subject to a hen
which may attn pitosity over thix Secarity Instrument, Lender may gove Borrower a niotice ideatifying the lien. Borrower
shall salisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notiee,

5, Huzard or Property Insurance,  Borrower shall keep the improvements pow exasting or hereefier erected on the
Property insiured agamat loss by fire, hazards included within the term "extended voverage” and any other hazards, includ-
ing floads or flooding, Jor which Lender requires insurance.  This inserance shall be mamtaimed i the smounts and for the
periods that Lender requires. The insurance carvier providing the insursnce shail be chosen by Borrower subject to
Lender's approval whick shall not be unreasonably withheld.  1If Borrower tails to maintun coverage deseribed above,
Lender may, st Lender’s uption, abtain coversge 1o protect Lender's rights in the Property in accordance with parageaph 7.

Al insurance polivies and renewals shall he aceeptable to Lender and shall include a standard mortgage clause,
Lender shell have fhe right to bold the policies and renewals, 31 Lender requires, Borrower shall promptly give to Lender all
receipts of paidprosaums ond renewal notices. o the event of loss, Borrower shall give prompt notice to the insurance car-
rier and Lender. Landzzmny make proot of loss if not made promptly hy Berrower,

Unless Lendevi! Rorrowr otherwise agree in wiiting, insurance procecds shall be applied to restoration or repair
of the Peoperty damaged, 4 P restoration or reprir is seonomicably fensible and Lender™s security is not lessened, | the
restoratran or zepaiz is gl ecenriseally feasible or Leader’s security would be fessened, the insursace proceeds shall be
applied o the sums secured by Pis/Secunty Instrument, whether or not then due, with any excess paid o Borrower, 1f
Borruwer abandons the Property, s does sol amswer within 30 days a notice from Lender that the insurance carrier bas ol-
tered to settle a claim, then Leader may cole o the insugance procecds. Lender miay use the proceeas to repair o restore
the Propenty or tu pay sums sevured by s Seowdty Instrument, whether or not then due,  The 30-day peniod will begin
when the notice 15 given.

Unless Lender and Borrower otherwise agiee . writing, any application of proceeds 1 prigcipal shall not extend or
postpone the due date i the monihly payments referred 60 2 parageaphs 1 and 2 or change the amount of the payments.

15 under pacagraph 21 the Property is acquired by Lender! Domower’s right 1o any insurance policies and proceeds resulting
from damage o the Property prior to the acquisiion shall pass (o Leider to the extent of the sums secured Gy this Seeunty
Instrument immediately priot to the acquisition,

6. Oceupancy, Preservution, Maintenance und Protection o the Property! Barrower’s Lonn Apalication; Leaseholds,
Barrower shall oceapy. establish, and use the Property as Borrower's prisicigal residence within sixty days after the execu-
tion of this Secunty fostrument and shall continue o oceupy the Property &5 Sorrower™s principal tesideace fur ot least one
year ufter the date of occupancy, anless Lender otherwise agrees in writisg, which, consent shall not be uzircasonably
withheld, or uness extenuating circumstances exist which are beyoad Borrowers contpol, Borrower shall not destroy,
dumage ar impair the Property, afiow the Property te detericrete, or copunit waste on/ibs Property. Borrower shall be in
defuult if any forfeiture action or proceeding, whether civil or crituinal, s begun that in tendei’s good faith judgment could
result in forfeiure of the Property or otherwise materiolly bmpair the lien creaed by this Sedunity Instrument or Lender’s
secunity interest. Borrower may cure such a default and veinstate, as peavided in paragraph 18,6 Causing the action or
proveeding 1o he disimissed with o ruling that, in Leader’s good taith determinution, precludes forfvitiie o7 thy Borrowee's in-
terest in the Property or other material impairment of the lien created by this Security Instrument wr loder's seeurnity
interest. Borrower shatl alse be in defuult if Borrower, during the toan application provess, gave materindh” folse or inac-
curate information or statements 3o Leader (or tatled to provide Lender with any material intormation) in connecion with the
jonn cvidenced by the Note, including, bue not limited to, representations coscerning Borrower's acoupaney of the Froporty
as @ principal residence. Tt dits Security fnstrument is oa a leasehold, Borrower shall comply with all the provistons of the
bense. 1§ Burrower acquires fee titie 1o the Properry, the leasehodd and the fee atle shall ot merge unless Lender agrees to
the merger 10 wrting.

7. Protection uil Lender’s Rights in the Property. I Borrower fails to perform the covenants and ayrecments con-
tained in this Secunity Instrument, or there is o leguf proceeding that may stgaiticantly sffecs Lender®s rights in the Property
{such us a proceeding in bankruptey, probate, for condemnation or forfeiture ar to eaforce laws ur regulations), then Lender
wiay kv and pay for whatever is necessary to protect the value of the Property and Lender’s rights 1 the Propenty. Lender's
actions mey include paying any swms secured by a len which has priority ever this Seeurity Instniment, appeanng an court,
paying rensonable aftemeys’ fees and entering on the Property 1 make repairs,  Although Lender may take sction under
this patugraph 7, Lender does not have fode so.

Any amounts dishbursed by Lender under this paragraph 7 shafl become addiconal debt of Borrower secured by this
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Secunity Instrument.  Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of dishursement at the Note tate and shall ke payable, with mterest, upon potiee from Lender to Borrower request-
(12 frity men?.

8. Mortgage Insurance, Y Lender required mortgage insurance as & vonditton of making the loan secured by this
Security Instrument, Borrower shall pay the premiums reguired o maintain the mortgage msurance o effect. I vor any
resson, the morgape insurance coverage required by Leader Japses or ceases to be in effect. Borrower shall pav the
prenuums requiced to obtain coverage substantially equivalent fo the mvrgage insurance previousty in effect, ata cost sub-
stantrally equivaient to the cost le Borrower of the mortgage insurance previously in eftect, from an allernste mortgage in-
surer appreved by Lendes.  If substantiatly equivalent mostgage insurance s not availahle, Boerower shall pay to Leader
each month & sum equal to the yearly motgage insurance premium being paid hy Borrower when the insurance cion 2rage
lapsed or veased tr be mn effect. Lender wilk accept, use and retsin these puyments as a loss reserve in liey of motgag:
insuranee.  Loss teserve payments miy no longer be reguired, at the option of Lender, if mortgage (nsurance covernge (in
the amount and for the penod that Lender requires) provided by a9 mnsurer approved by Lendet spain becomes avarfuble
and is eshtained,  Borrower shall pay the premiums required 10 mantain martzage msurance in effect, ur oo providz a loss
reserve, uatll e reouiresient for mortgage insurance ¢nds 1a accordance with any writter agreement between Porrower
and Lender or appliciaie law,

9, Inspection.| Lender or its agent may make reasonsble eptries wpon and inspections of the Property, Lender shall
wive Borruwer notiee at Pie bope of of prier to ap inspection specifying reasonable cavse for the inspection.

10, Condemnation. | e proceeds of any award or claim tor damages, ditect o consequential, i connection with
any vondemnation or other 1aking o4 2ny part of the Property, or for conveyanue in lieu of condemnation, sre herehy assig-
ned and shall be pad to Lender,

in the eveat of 2 total taking of (ne Propenty, the proceeds shall be applicd to the sums secared by this Security
[nstrument, whethar or aol then due, with 20y excess paid 0 Borrower,  [n the event of & partigl taking of the Propenty in
which the fair market value of the Property imm ediat v hefore the taking is equal te or greater han the amount of the sums
sectred by thes Security Instrument immediately befire the taking, undess Borrower and Lender otherwise agree in writing,
the sums secured by this Secunity Instrument shalt be feduced by the amount of the proceeds multiphied by the following
fraction: (a) the total amount of the stins secured tmmedie’c's-hetore the kg, divided by (b)) the far market value of the
Property immediately hefore the tking.  Any balance shalt b7paid to Borrower, 1o the event of x partin] taking of the
Property in which the fair inarket value of the Property immediately hefore the taking 15 bess than the amount of the sums
secured immedately betore the king, vnless Borrower and Lender/otherwise agree in writing or unless applicable law
otherwise provides, the proveeds shall be applied « the sums secured by Security Instrument whether or not the sums
are then due,

[fthe Property is abandoned by Barrower, or if, after notice by Lender to Rarcower that the condemnor otfers o make
an award or seftle a olaim for damages, Borrower fails to respond to Leader within 307 days afler the date the astice is given,
Lender 1 authonized to colkect and apply the proceeds, atb s option, either to restoradion or repair o the Propenty or to the
sunts secured by this Secunty Instrument, whether or not then due,

Unless Lender amd Borrower otherwise agree in writing, any applivation of proceeds’to Srincipal shall not extend or
pustpone the due date of the monthly payments referred to i paragraphs 1 and 2 or chanye the amouzt of such payments.

1}, Borrower Not Released: Forbenrance By Lender Not 2 Waver.  Extension of the livie for_payment or modifica-
ton uf amortization of the sums secured by this Secunty [nstrument granted by Lender to any suec ssorlin interest of
Borrower shal{ nut operate te release the lahidity of the ongieal Berrower or Borrower's sucoessars i nteres?, s Cander shall
not hie reguired to commence proceedings Against any suocessor in interest of refuse o extend time fiv payoentGrather-
wise mudify amortization of the sums secured by Hus Security dnstrument by reason of any demand made by theeorigina
Borrower or Borrower's sueeessors inomferest, Any forbearance by Lender in exercising any nght or remedy shall kot be a
wuiver of or preclude the exercise ol any neht or remedy,

12, Successors und Assigns Hound: Juint and Severas Lishility; Co-signers. The covenents and agreements of this
Securiey Insteument shall bind and henetit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants amd ayreemnents shall be ot and several. Any Bormower who co-signs this Sceurity
Instrument but does Aot execute the Note: (8) 15 ca-stgning this Seeurity instrument only to mwortgaee, prant and convey that
Horrower's ipterest in the Property uader the terins of this Security Instrsmrent; Jh) is not personaily obligated to pay the
Mims secured by thes Secority Instrument; and () sprees thal Leader and any other Borrower may agree to extend, modily,
torbear or make any accommodations wath regard o the terms of this Security nstrument or the Note without that

Borrower's consent.
13. Loan Charges, ! the boan secured by this Secunity Instroment 1s subject to a law which setz maximum loan

A

o
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churpes, and that law 15 tmally interpreted so that the interest or other loan charges collacted or to be colleeted in copnece
ton with the luan exveed the permitted limits, then: (a) any such foan charge shall be raduced by the amaount necessary to
reduce the charge to the permitted fimit: and [b) any sums already collected from Bosrower which exceeded permitted limits
will be refunded to Borrower, Lender may choose e make this refund by reducing the principai owed wader the Note or by
makiny & drect payment to Borrower,  ff 4 retund reduces prineipal, the reduction will be treated as & partinl prepayment
without any prepayment charge under the Naote,

14, Nolices.  Any notive {o Hurrower provided for i this Secunty Instrument shad! be given by delivering it or by mail-
tng it by Rrse class mal unless applicable faw requires use of another method. The notice shalf be directed to the Propedy
Address or any other address Borrmver desygnates by notice to Lender. Any notice to Lemder shalt be gven by first cluss
miel to Lender's address stated herein or any uther address Lender designates by notice to Borrower. Any notice provided
for in this Secunty {nstriument shall be deemed 10 have been given to Borrower or Leptler when given ss provided in this
paragraph.

I5. Goveraing Law; Severnhility,  This Secunty Instrument shall be governed by federal law and the law of the juriz-
diction in which the Property v hacated. 1n the event that any provision ot clatse of this Svcurity Instrument or the Note von-
{licts with applicalite 2w, such contlict shall not affect other provisions ef this Seenrity  Instrument or the Note whick can be
given effect without 2 _conthivting provision. To this end the provisions of this Secority Instrisment and the Note are
declared to he severable,

£6. Borrawer's Capy Surrower shall be given onz conforaed copy of the Nete and of this Securily Instrument,

17, Trunsfer of the Progertyor u Beaeficia) Interest in Burroweif all or sy prrt of the Praperty or any interest in il s
sold or transterred (or if 4 beneficia’ inierest in Borrower 18 sold or teansferred and Borrower is not & naeral person) withot
Lender's prior wnitten consent, Lewder may. at s option, require immedute payment in full of all sums seeured by this
Secority Inszument. Huowever, this option bzl ot be exercised by Lender if exercise is prohibied by federal taw ax of the
dute of this Secunity instrument.

1§ Lender exercises thiz uption, Lender shall give Borrower notice of aceeierstion.  The notice shull provide # period of
ot less than 30 duys from the date the notice is dellverad or mailed within which Borrower must pay all sums secured by
thes Security Instrument, {f Borrower fails to pay these seiprior 1w the expiration of this period, Leader may invoke any
remedies permitted by thiy Security Instrument without furthe| notice or demand on Borrower.

18, Borrower's Right to Reinstute. ! Borrower meets cerla'n conditions, Borrowe shall have the pight to have enfor-
vement of thiv Secunty Instrument discontinued at any time priur @i earlier of: (1) 5 days (or such other perod as ap-
plivable law may specify for remstatement) before sale of the Property pursuant @ any power of sale contained in this
Security Instrsnentt or (bY entry of a judgment enforcing this Secusity Inszmvznt. Those conditions are that Barrower: (1) ;
pays Lenader all sums which then wonld be due under this Sevunity fnstrinier. and the Note as i oo scceleration had /
occurred; (b cares any default of any other covenants or agreements; {v) pays all sxoenses incorred in enforcing this
Secuniy Instrument, including, but not limited o, reasonable attorneys’ fees; and (0) takes such action as Lender mny
reasonably require 1o assure that the Jien of this Security Instrument, Lender's rights in #izPraperty and Borrower’s obliga-
tion to pay the sums secured by this Security Tostriment shall continee unchanged,  Upons2irsiatement by Berrower, this
Secunty Instrument and the obligatons secured herehy shall temain fully effective ax it ne’ dcceieration had oceurred,

However, this night to remsiate shatl nut apply in the case of acceleration under paragraph 17,

£9, Sule of Note; Change of Loun Servicer.  The Nowe or a partal interest i the Note (ogrtaes, with this Security
Instroment) muy te sold one or more times without pror notice w Borrower, A safe may result in 2 changecin the entity
(knuwn as the "Loaa Servicer”) that collects monthly payments die under the Note and this Security lastrument? There atso -
may be ane ot more changes of the Loan Servicer unrelnted te & sale of the MNote. If there s 4 change of the Loar Servicer,

Borrawer will be given written notive of the change in aceordsnce with parngraph 14 above and applicable faw, Th witice
will state the aame and address of the pew Loan Servicer and the address to which paymenats showld be made. The notice

will afvo contain any other information reguiced by upplicable k., e
24, Harurdous Substances.  Burrower shall nol cause or permir the prresence, use, disposal, storsyge, or release U
of any Hazardous Substances on or in the Peoperty,  Borrower shall nat do, nor allow anyone else o Jdo, anything affecting ?;
the Property that is i violaton of any Eavironmental Law. The preceding two seniences shall not apply to the presence, 0 ,
use, oF storage on the Property of small quantiies of Hazardeus Substances that are generally recognized 1o be ap- {'n
proprate tivaormal resadential uses and to maintenance of the Property. e

Borvower shall promptly pive Lender wrtten natice of any iavestigation, claint, demand, Jawsmit or other action by any

povernmental or regulatory sgency oF private party invidving the Property sad any Hazardous Substance or Environmental
Law of which Borrower has actual knowdedge. I Borrower leazns, or is aotified by any goversmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance stfecting the Property is necessary, Borrawer shall

i«’i? .f( ﬁ,‘.'{
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promptly take all necessany remedial actions in accordance with Environinental Law,
As used in thas paragraph 70, "Hazardous Substanees™ aje those substances defined as toxic or hazardous subsian-

o ves by Epvironmiental Law and the following substances: gasohine, kerosene, other flemmable or toxie petrofeum prodicts.
N tnxiv pestivides and herbickdes, volatile sobvents, materials contaning ashestos or formaldehyde and radivactive materials.,
As used in this paragyaph 20, "Egvironmental Law" means fiederal laws and laws of the jurnsdiction where the Property is lo-
cated that relute to health, safety or eavironmenial protection,

NON-UNIFORM COVENANTS. Borrower and Lender fiirther cavenant and agree as follows:

21. Acceleration; Remediey. Lender shall give notice to Borrower prine to gceeleration following Borrower's breach of
any covenuot or agreement in this Seeurity Instrument (hut not prior to uceelerution under puragraph 17 unless spplicable
lnw provides otherwise). The notice shall specify: () the defonll; (h) the action required to cuee the defuult; (c) a date, no
tess than I8 days from the dute the antice is piven to Borrower, by which the defantt inust be cured; und (d} that fuilure t
vure the defualt on or befare the dote specified in the notice may result in accelecation of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform Borrower of the right
to reinstate sfter scceleration und the right to assert in the forechosure proceeding the non-existence of a default or any
other defense o7 Sorrower to accelerstion and foreclosure. If the default iv not cored on or befure the date specified in the
notice, Lender ut itV antion may reguire immediate puyment in full of it sums secured by this Security Instrument without
further demand and my, foreclose this Secarity Instrument by judiciul proveeding, Lender shull be emitled 1o collect all ex-
- penses incurred in puciaios, the remedies provided in this paragraph 21, including, hut oot limited to, reasoushle attorneys’
iy fees and casts of itle evidence,

13, Refease, Upan jrrment of all sums secured by this Securnity [nstrument, Leader shall release this Security

Instrument without charge to Borrow'or, Borrower shall pay any recordation costs,
23, Waiver of Homestesd,  ( Borrower waives all right of homestend exemption in the Property,
24, Riders to this Security Instruinent. I{ une or more riders are executed by Borrower and secorded together

, with this Security fnstrument, the covenants ani agroements of each such nider shall be incormporated into snd shall amend
o and supplement the covenants and agreensents of tms) Secunty Instrument as il the rider(s) were o part of this Secorty
o frstrument.
kL
i {Check applicable hux(es))
[j Adjustable Rate Rider D Congmmium Rider D -4 Famly Rider
D Gradunted Payment Rider D Planned(unt Development Rider D Biweekly Payment Rider
. D Bullvon Rider [j Rate liprovidnr Rider f_J Second Home Rider
e D Others) fspecify)
BY SIGNING BELOW, Borrower accepts and agrees to the terms and cavenints contained in thys Security Instnnent
and i apy rider(s} executed by Borrower und recorded with it
. Witnerses: . .
A\ Ll gl =
/- ‘ Tz
oo | L0 Ty T (Sealy
LAWRENCE J. M(chR'rha*.‘ I "‘(, -Hoprower
| \ -
‘ ; TR S R
\ ix 4ol .EtiLL(_ﬂ_,R e b (Seni)
JENNJFER ANN MCCARTRY 47 -Burrower
{Scal)
-Burrower
e ___(Sc:l])r
-Bnn*uwurt n
O:,
-4
r
k.
¢
1Y

. e /}F \
tnitials )] (WIERY Formn 3014 9:90
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[Space Below This Line For Acknowledgment)

b

/ {
1, /‘;.f'g,/,_"'/'/ o~ / (;" o (o E 1 Netary Public in and for said county and state, do
hereby certifv that - LAWRENCE J, MCCARTHY, 1} AND JENMIFER ANN MUCARTHY
personally known to me to be the same persons) whose name(s) isfare subseribed to the foregaing instrument, appuared
hefore me this day in person, and acknowledpzd that hefsheithey sipned and delivered the said inzrument as their

STATE OF ILLINOIS, /S, ﬂ‘y County ss:
- §

free and veluntary 201 for the uses and purposes therein set forth.

Giver under my hand srd ofticial seal, this 1HTH day of DECEMBER, 1995
)
OFFIGIAL SEAL o Z’ . Y
;0 WOMIN BXDITeS E"r’nr\;?!/‘\ S EVANS "‘L/( K </:;'/ 174 [ -[/‘f - N
My Commusion EXRIES Lo TRY PUaLL, STATE OF LLNGS Ll e
MY COMILSLIGH EXPIRES B25-09 Nowary Pubie

-

This instrument was prepared hy:

GN MORTGAGE CORPORATION

G705 FALLBROOK AVENUE SUITE 263
WEST HILLS, CALIFORNIA 91307

&
" ,/‘[( .
Imitials 7V pf T A Form 3014 9/90
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BORROWER’S DECLARATION TO LENDER
RIDER TO SECURITY INSTRUMENT

This HORROWER'S DECLARATION TO LENDER, RIDER TO SECURITY INSTRUMENT (this “Rider ') is mads this

JHITH duy of DECEMBER, 1995 amd is incorporsted mto and shall be deemed o amend and supplement the Marigaye,
Desd of Trust. or Security Deed (the “Security Instrument”) of the same date given by the ondersigned  (cotlectively, the "Borrowsers"
e sevure Bonnower's Note (the "Now ™) to GN MOKTGAGE CORPORATION (the “Lender™

of the same date and covening the Premises (as defined herein), as described in the Security [nstrument, with refercace to the following

rts:
Lender has apreed to mnke and fund a foan (the "Loan™ it the amount oi § 144,500.00 1t Burrower for the purpose
a) acyuining or refinancing that certain real estate unproved with a et U residential dwelliog more particularly  described as:
2352 SOUTH TTH AVENUE, NORTH RIVERSIDE, ILLINGIS 60540 P
oy {the: Premases™).
Payment of the Note will be secured by the Security [nstrument in favor of Lender and eocumbering the Premises.  In addition thereto,

and s a copditien o making end funding the Loan, Lender has required certaim assurances frome Borrower with respect o the truth and
accyracy of vertain factual matters and with respect to the purpose for which the Premises are to be acquired or refieanced.

Horrower ackriawiedges sod understands that Lender will make and fend the Loan to Borrower in contemphition of the sile
ot the Loan to snanveiior Ghe "lnvestor”), and that as a condition precedent te any such salg of the Loan, Lender will typically be
regquira] to represent and oacrant to the Investor the truth and accuracy of the following matlers, or o represent and warrant to the
lovestor other matters that ¢opeird in turn upon the truth and accuracy of the following matters:

i, Thart at the umr Tomder sclls the Loan oo an lnvestor (which wili typicaily occur within thirty days after the closing of the
Loan) Borrower shall maintain the Vpamives as Burrower's pecsoaal and principel residence continuously  heginning thiny  Jays

after the clostng of the Loan and for & pedand of not fess than six montles thercafter.

federal or state income tax returns for one or (1o voars, that Rorrower's income, and all other pertinent figures set forth in such
documents, were for the years shown i fact as se? furh in such docaments £or such years, that such documents are in fact true and

2 I Burrower has presented ie Lender docements thal purpornt te be copics of all or pertinent parts of Boirower's

correct copies of the tax returns of which they purpor to bz copies 2nd 1hat such tax returns were the returns Borrower acrually  fied
with Internul Revenve Service or the appropriate state 5axieg authority, respectively.

3 It Borrawei has presented 1o Lender any (ver fivations of deposit or any verifications of employment, that sff of the
wmformation set forth in each of such verifications is true and acoicete in every respect, that each such verification was in fact prepared,
exevuted and delivered directly to Leader by an authonized oifice’, princion]l or ageat ol the person purpored w0 have made such
veritivation. and that Burrower did net in any manner collude with such ollicer, principal or agent in connection with <uch verification.

4. If Borrower has represented o Lender that Borroives’ bas, or at the closing of the Loan will lave, invested
Buerrower's cash tn a minumam amount as a down payment for or other casit pGuity in the Premises, that Borrower actunlly  shall have,
at the date of closing of the Losn, invested Borrower's cash in an amount not lets 2a2a such minimum amount as down payment for or
other cash equity i the Premises, that Borrower shall not, prior o the Cladisl of the Loan, have omade or entered intn sny
vederstanding or agreenient for the financing or retinancing ot all or any part of Borrawer's cash investment in the Premises through
debt secured by the premises and that Borrower shall not, until one year atter the closmg of e Loan, finance or refinance all or any

patt of Borrower's cash investnient i the Premises thvough debt secured by the Premises.,

5. H Borrower has presented 1o Lender n “gift letter ™ from any person, in which vach person represents that such person
us to Borrower, that Borrower has in fasct received sach it from the signatory of the ift

has made a gift of funds or any other tha
letter in the amount and on the date sel forth in the gift fetter, and that Borrower 5 not subject 1o any | obfipation whatsoever, whether
leyally entorceable or not, and whether express or implied, t repay all or any part of the gift orto pay by other person all or any
part of the gilt or to do any other thinyg whatsoever in full or partizi consideration for receipt of the pitt.

&, That every fact or representation set forth in Borrower's application to Lender or in any uiiler dovument,  instruments
or matenals provided by Borrower to Lender in connection with or in support of such application was at the date _delivered to Londer
and 1t the closing of the Loan true, correct and complete in every respect and mat mislosding te Leader in any material rep ect.

Vith reference to the ferepmng facts, and as a materisl consideration and inducement to Lender 1o make and tund the Loan,

Borrower hereby represents, warrants and covensnts as follows:

AL That Borrower shall, on or before thiry days after the clasing of the Loan, own and oceupy the Premises as
Borrower's personal and principal residence, and shall =0 own and octupy the Premises as Borrower's persunal and principal

residence continuously for the six month period bepinmng thirty days alter the closing of the Loan.

B. That each of the matters set forth an each of paragraphs 2. 3, 4, 5 and 6 above is and shall be und remain tiue, coriect

#nd complete.

o //"/,,}' 5 .

.
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Horrower ackrowledges and understands that Lender will make snd tund the Losn to Borrower only i relance upon
and 1 consaderstion of  Borrowee's  representations, covenants and  warranties herein set forth. Barrower  further  a-
cknowledges  and understamds that Lender intends to make and undertuke  specitic obligations to the  Investor i reliance on
the representanions, covenants and warranties of Barrower heiein above set torth, Borrower  forther  acknowledyes and  wide-
rstands that Lender wouid not make and fund the Loan o Borrower and thai the  obligations to be made and undensken by
Leader to the lpvestor would not be mude or  underaken but for Lender's  reliance upon such —rpr-'-'crlaliunu
covenants  and  warranties  of  Borrower. Berrower further acknowledges and understands diai in the event that any
Borrower's representiiions, covenants and wiarranties  herein set forth shall prove false in any respect whatsoever, such event
will tnterially adversely affect the marketability of the Loan o the Investor. and that Lender in making and funding the Loan s ne-
tny in rehunce on the marketability of the Loan to the fnvestor o the extent established by the representations, warranties sad

covenams of Borrower herein set forth,

In reference to the foregoing, and as a material consideration and inducement o Lender te make and fund the Loan
to Borrower, Barrower herchy covenants and agrees that in the svent that any of Borrower's representations, warranties and
covenants herein set forth shall be false in any respect whatsoever, Lenrder may, af s option, de visher o both of the following: (a)
recover from Borrower any loss or other demagtes it sustaing hy reason of loss of macketabality ol tiie Loan; or (b) without the
necessity of noie tr Borrower, elect to accelerate and declure ammediately due and payable the entire pracipal balance of
rd all acorued andunnuwid interest on the Loan and the Note, Borrower Bereby  acknowledges anpd understands that in the
evemt of any suen accrburation, and provided Borrower tuils then to promptly fully pay and  discharge the entire principal
balence and gl acerued wd unpard interest on the Loan and the Note, Lender may, in addition to such other remedies as may
then be available o Lender, oproceed to foreclose upon the Premtses by judicial forechosure proceedings or privale lrustes's
sale, or as may atherwise be Jrovided by the Security  Instrument or applicable law.

Borrower  acknowledpes, underiards and  agress that Leader will rely upon Barrower's representations,  warranties
and covenants herein set forth speaificany with regard to the marketability of the Loan for sale to the Investor; and  that  Lender
will be damaged by the fulcehond of any of Bdrrower’s representations, wartanties and  covenants f such  falschood  tmpairs
the anarketability of the Loan for sale to the Tnviestor, without regard to whether the Loan is 2t any time oF trom tme to times  in
defmtlt, and  withoul regard to and separate and arart from any foreclosere or private trustee’s sale of the Premises or whether

Lender sutfers any deficiency therefrom,

in the event thar any part of this ameunt shall be heid by any court te be unentorceable fur any reason whatseever, the part
ur parts su held o be maenforceabic, o such extent asoCain s entorceable, and every other part not s held to be

unentorceable, shall continue an full force and eftect.
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