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DOWHEREFAS, the Borroswer iy adebted to dender (on, o Bpsower s bl trast, the benolivaney of the land tust
v mddebted o Lenden) i the prncipal sum ol $ oo evilenced by the Loan Agreciieat

Jated _ ) e and any etensions or un.-\wls the -n,l 'mxhuhug these pursuant to any Regegohishle

Rate Agrecmwnt) (hcu'm “Nute* Yo prevudng Joe monthly instaliiments ot prewesel and maerest, chiding any adjustmenta
1o the amount of payments or the vonteat tele if that ate s vanable, with G balance of the sdebisdness, if not sooner
pand, duc sl payable on

S U A

-

{ Sob WHEREAS, ke Borrower ts mdebled o Leader (or, of Bortower ivon ind Cdsis e enebiciry of the lund tist
v ndebied Lo benden) w dbe primipal sum ol $ 10,000,000 Car e i thereo! iy may e advaned
pursunnt te the Revolving Loan Ayrcement date  DECEMBEIC TS R90h g ciemsaons and renowals thereol

thesen “Note™y, provading for monthly wedallsents, and itesest st the nte and wdes the ooy eeectbiod i e Nete,
wncJuding wny adpustonents o the ntesest sate ol that rato s vastable, and providing Jor a credit luadO dwted 1 the prncipal
s above and an imitial advance o gL 00,00 .

10 SECURE 10 Lender e pepayment a0 (1} the indebtednicas evidomedd by the Mote, with interest theswon,
wcluding any mnorcases 1 the conteact omte s vanable, () tutane advances e ary Revalvang Loan Agreement; (1) the
paryireat of all odlier sty with nnreaest thervon, advasced i accordunce herewith to protect the secunty ol thin Motgage;
amd (4) the peslonmance ob covenants and agrecmients o Hortoseer herem contaned, Borgwer does herehy nonfgage, grant
wnd convey to Feader und Lender's seccessors and assigny the followiny descabed propeity Socatnd s the Conty of

COuK State of Mo,
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TOGETHER with all the smprovements now or hereafter erected onthie propeity, and all caseents, nghts, sppurtenances wid
ronts, al) of which shull be deemed 1o be and semwm a patt of the property covered by this Mostgage, and all of the doregomy,
together with aand proverty (or the leaschold estute st thie Mortgage 1s on a teasehold) are hetemastier reterred toas the "Poopeny
Borrower covepants that Horpower i Jum fully seised of the estute ereby conveyed and has the night to mortgage, grant and conves
the Property, and that the propenty s unencumbered, except for eivumbrances of record. Borrower covenants that Borrower
warrants andd will detend gencally the title o the Property ngaimst all dums wnd demanads, subject o encambrances of recond,

UNHORM COVENANTS, Bargower and Lender covenant and apsee mn tollows:

L. Puyment of Principn! and Imerest ot Variahle Rates, This mertpage sis Gres all ppyments of noaopal snd interest due on a
varable rute ows, The contract nde of mterest and pay et amounts oy be subpecd to dhange s provided in the Note Borrowers
shall promptly puy when due all wmounts requied by the Node

2. Funds fur Taxes und Insurpnce, Subject tooappticable low o winver by Leader, Borrowes shall puy o Tender on the diny
monthly puyments af principed and sterestare payabhle under the Note, antil the Note s pad i full, e s therein “Fund "5 equal
fo one-twelfth of the yearly toves and assessinents nclinding condomimm and planned umt development sssessments, 4 any)
which may attin prionty over this Mortgape wid goound rents oo the Property, o wny, plus onetweltth ol yearly pretimum
matablments for hazar impusanc e, phos one tweltth of vearly premim installments for montgige snsaiace, 1 any, allas reasonably
estimated sl amd fror time o tone by Lendes on the hamis of assessments wnd hillv and reascoable estmites thereot. Borrowe
skl not e obligated (0 aeig auch pavments of Finds o Lender (o the extent that Borrower makes such paymenis o the holder of
A puve morgige or deed oinGig sich holber oan imstotienad fender.

It Borrower payn Py o -dedider, the Fands shall be held sy animstitution the deposits or accounts of which jre imsupvd o
guninntoad by a Fedeml o state apeaes: Gocluding Lenden b Leader s sucn an mstitetiony Lender shall apply the Funds 1o puy
sl nes, assessients iswanve proovors und ground rents. Lepder muy not chrge tor o holding and wpplyiny the Fond .,
analyzing seub account o veptying asd commhng sand assessments and bills, unless Lender pavs Bosroser ipterest on the Fusds
arad applicahle Tow perants Lemder to mah¢ st chape Bonowet and Lemder may aptee i osnting at the tme of execution of
this Magtgage thet iterest on the fumds shal?te puad (o Borrower, wed unless such agrecment s aude or apphicabide Jaw reginres
wach itterest to be pid, Demder shall pot be regquired Go pay Borower any intetest or sernmgs on the Fands Lender shall gne o
Borrowes, without charge, an snneal sevountmg o e Funds showing credits and debats o the Funds and the pargose for which
vach debit o the Fande wan quade. The Fonds are pladged i additonal secunry for the wums secured by this Mostgage,

It the mmonnt of the Fands held by Lender, together wiinate future monthly nstalinsents of Fands pesable pros (o the due date
Dl iaes, wssersiients, msurance premsoms and ground rects, shall excond e amount required to pay sod taxes, aasessments,
manrance premims wnd groumd sents us they (ol due, sichienedss shald beg sl Borrowa s option, cither promptls repund 1o
Hostrower or codited 10 Borower o monthly mstallments of Tufds 1 the wmount ot the Fands held by Lender shall not be
Micient o pay tanes, asaesamients, nsranee premminn and ground” ent s they fall due, Borrower shadl pay o Leader any
AOUNE secensiny To muke up the debiieney in one or more pay ments as'bander miy requne.

Upon payment in foll of wlf sums secured By this Mostgage, Lender shall piorapthy setund o Bomower any funds held by Fender,
1 under prragrsph 17 hereot the Property s sobd o the Propery mcothemwre Scasired by Lemder, Fender shall wpphy, no later than
inmedintely prion o the sale 08 the Property on its acguasiion by Lender, sy Padds ield by Lender at the tise of apphontion o a
credst aganst the sams sectned by this Mortgage,

N Applicetion of Payments, AL payments seceved by Lender undey the Note wind para2eapha |und 2 hereot shali be wpphicd by
Pander fushan payment of amounts peyvable 1o Lender by Borrower under parngraph Jdiesiol, then 1o terest, and then o the

{(Page 2.0f §)

privveapal,

4, Prior Mortgages und Deed of Trost; Changey; Licns, Booower sbudl pesfoany all ol Borrowes’s obhigstions under any
mortguge. dead of et or other seawnty ggreement with o hen which fas pononty over thae Mangoge, ncluding Borrovee's
covenants fo mahe prymenta when due. Horrower shatl pay or cause to be puad sll taves, sessienis sadoother chmrges tines mid
smponions wlinbitable o the Propaaty which mny utten a pronty over this Mortguge, and Teaschold gavaaents or ground rents, o
nny.

S, Hazard tnsurinee, Bortawer shall hoep the impronements now existing or hereafter erected on the PERspaay msatred aguinst
Tomn by Tiae, hazards icbuded withon the term “extended covernge, wod such other hizands as 3 eader may poguire,

The inssance currer providimg the ssurance shall be Chosen by the Honower subsect o approval by Benders providesd, that such
epproval shall not be wmewsonsbly withhiehd, AL mswance policies and penewals theroo! shall beoana form seceptable 1o Lende
and shall include wostundand meortgage claase s favor of wnd s Jora aceeptable to Lender Lender shall have the rght 1o hoid the
pohictes and searwalbs theseo!, subpect 1o the terms of any mortgage, doed of st o alter secunily ageeciment with o tien whach has
pronty over thia Mortgape.

I the cvent of Joss, Borsowes shall give prampt notice to the msurance carries wnd ender. Pender may make proot of foss of sk
made promptly by Hotiowes,

Hothe Property s sbandoned by Borroser, on it Borrawer tads to respond to Fondes wishin 30 duys frony the date notice i nwided
Yy Lendee o Boaposwer that the ansusanee carner offern o setthe o ol tor isurunce benetits, Fender i athonzed 1o colfect end
apply the mswance procesds ol Lendes™s option either to restoration or repann of the Mroperty o 1o the sums secured by his
Meorignge
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b, Prevervution wnd Muistesaece of Propeety; Leiseholds; Condominimns, Planned Unit Developments, Bargower safl
hep the Prapeity i good sepanr wnd shadl not commi weste ar pernut ipanment o deteniomtion of the Propeity wnd shall
comply wath the provisions of any Jease 1 this Mortgage s onca Teasehold Tt Medgage voon w amtom a condatmian or a
planaed umt development, Botrower shall pertorm all o1 Borrower's obdigations under the doslurstion o covenants creating or
poverng the condomumum or planicd it development, the hy-laws und regulations of the condommam or planned st
desvlopient, and constitient documents,

7. Protection of Lender's Security, I Boveower tale to perform the covenantr and agieements contaned i thix Moitgage, o1 o
any achien of proveediny o conienced which matenally aliects Lender’s interest i the Property, then Leader, at Londer's ophion,
upen tolie to Bocrower, oy pake such appedcances, disburse such sums, aincliding reasonable attomeyx’ toes, snd take suich
ection ax i pecessary fo pootect Lender's interes,

Auy amunts dishuesed by Leader pursuant o s patagraph 7, with iterest thereon, wd the contract e, shall become
wlditional udebtedness of Boiower sectered by s Mogtgage. Unless Bocower and Leoder agise to other wepms of pyment, sich
smonnt shall i paysble upon notive from Lender o Bosrower coquestisg payment thercot. Nothing contimied i thin putagiaph 7
shall coquire Bendes toomeur any cypense or Whe any achion hereundvr,

B Dpeetivn evder may take or cause to beude rexsonablo entoes upon and mspectons of the Property, provided thas
Lender shall give Bogsawer notice poior o sny stich tiopection apecityimg iasonable cusso theretor toluted 10 fendar’s inferest i
the Property.

9. Candemnntion.  The procesds ol any wsand or clamy for damages, ditect or consequential, i connection. with any
condumaatien or other kg of the Propety, or pist theeeot, of for conveyance n hiew of condemmation, sre hereby sasipned and
shall be paud to Lender, subect 0 e terms of wny semigage, deed of tust or othier secunty agreement with a hien which has
priarity over this Mastpago.

10. Burtower Not Redeased; Forbearmnes By Lender Not a Waiver, Extension of the tine for payaent or modifiestion of
winorisiben of the sems secured by this Mortgaee panted by Tender toany successor i wterest of Boguwer shill oot operato to
sedease, i uny aanner, the frability of the onpinad Bonower and Borrewer’s successons mointerest. Lender shull not be reguired 1o
commence proceedingy At stich siecessor or Gelise to exteod ime foe payment or atherwise aiodily amortization of the sums
seauid by this Mottguge by reason ol any denmnd mide by the ool Boower wnd Bonower's soccessors in interest,  Any
torheatapcs by Lendes i exercimg any vght o0 pemedy wvenmber, of otherwise atlonded by appbeable luw, shall oot bo & waiver
ol or preclsde the exercme ol any such pght or iemedy,

. Sucoesors wid Assigny Boond; Joint and Several Liahitity, Co-signens, The covenarts and agreements heyomn contained
shadl ad, wnd the pgehts heecuder shall e o, the respechive saecessors and assignn of Lender and Burrower, subyoct to the
provisions of paragraph 16 hereot. AT covennnts wnd wgeements 0 Eomower shall be ot and soveral. Any Borower who
cooatgn this Morgage, but does nor exeonte e Note, (@) i caesigaimg Zns Mortgage only o mortgage, grant
and vonvey tat Butrowee's interent in the Propenty to Lendecunder the deiza of tas Mortgage, Qg oot peisonally hable on the
Note o under thes Mortgage. and (CF agrees tit Leader amd wy othier Bortowss hacunder may agtee to extead, nushty, lorbear,
or make uny other accommodations with regand (o the e of thus Motgage o 2ae Note, without thit Botsower's connent and
sithout eofeasing thal Brarower or modity g tis Mangage s o that Botsesver s inleidssan the Propenty

(2, Nutice, FLacept tor any nonce eqonzd ader apphicable Taw 1o e given o wpotiess mmnner, (n) wny notice to Borrower
provaded toran this Mortgage shall be gven by dedivenng oo by nading such notice by cotvitied mund addiessedd 10 Bogrewer «f
the Propeity Addeess or ut such other wdie o us Borower may designate by sotice 1o Lender 2eomvided herein, and (0) any
todive ta Lender shall be grven by certiticd nund 1o Bende's addiens stated beten or to such othed addiess ax Feador may doxignate
by netier to Borrower ws provided heremn. Any sobice provided 100 i this Mongage shall be deéwlar to have been given 1o
Bottowes or Lender when gaven i the mnnes designated heren,

13 Governing Law; Severabitity, The sate und focal taws applicable to this Mortguge shidl be the i @ the junisdiction i
which the Beoperty v locaied. The toregomg sentence shall not Tt the apphicainhity of Federal law o thie Mortgage. In the event
that apy provisen vr chause of this Mortgage o the Nobe cothicts wiihe applicable Taw, such contlict shdl sot alfect other
provissons ot this Mortguge or the Note which aan be given etlect wathout the contheting proviston, and 1o this end the provisons
ab thix Maortpage and the Note wie declared o e severable, As wsed ieren, "costs, “oxpenses,™ wond "attarnoys' tees® include il
st 1o the extent not peatbited by apphivable Taw or himited herein,

14 Barrnwer™s Copy. Bottower stall be termshed a contormed vopy ol the Note and of this Morlgage af the tine of oxecation
v ey recordation el

15, Rebabilitation Loan Agreetient,  Bossower shall fiib all of Bogowes's obligations under any home schalitation,
tnprovetient, tepmr, ue othee loan agrecment shich Borower enters into with Lendder. Lender, st Lender's option, muy wequire
Borrower 1o execute and defiver to Lender, inw torm acceptable 1o Lendor, an gssigiinent of wny rights, clnmk or dufenses whicch
Horrowor may have aginst partres who supply Labor, matesabs or servives i connection wilh approveiceits
made to the Propery.
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16, Trumsfer of the Property. H Rorower selis or bansters all orany purt of the Property orannterest theten, excluding (a)
the creation of 1 hen o eacumbiance subordinste (o this Mortgage, (hy a bunsder by devise, descent or by operation of tiw
upon the death ot w ot tenant, (<) the giant of any leaschold mterest of three vears or less nol contattang an opton 1o
purchase, (81 the creation ol w purchise money seaiy interest fir household applinnces, (¢) @ tansder to reletive resulting
from the death of the Barrower, (1) o tansier where the spouse or ciieldren bocome an owner of ithe propesty, (g) » franster
resulting Srom & decree of dinsolution of nuwioage, fegal separation agreement, or from an o inadentsl property settleaeat
syroement, by which the spense of the Barrower becomes an owner of the propenty, (h) A transder intu ananter vivos frustan
which the Borrowes i amd remans w Denelictny and which does not relate toa transfer of nghts of occupancy i the property,
o (i) sny other tmnader or diposition describeald i segutations presotbed by the Federal Home Loan Bank Roard, Burrower
shall corise (0 be subinitted inforpadion required by Lender (o evadunte the tranvieree s i 0 pew lown were Peing mude 1o the
wansferee, Busower will contimue 9 be obliguted ander the Note and this Morgage unless Lender eleases Horrower i

(Page ol &)

wriling.
B Vandes does net sgree B osuch saie or transter, Lender may dechue all of the sums secured by this Mongage o be

immedintely due waroryable 3t Lender exercises such option o sceelerate, Lender shull mul Bormwer putice of acveleration i
accordunee with pasapdaph 12 hereof. Such notice shall provide w penod of not fess than 30 days from the date the notice s
marled o delwered witan vitneh Borrower iy pay the stns declared due. 11 Bortower finls to pay such sums prior to the
expration of sch penod, Loty may, without huther notice o demand on HBorrower, invoke uny remedies permitied by

purngaph 17 heeeol.

NON-UNIFORM COVENANTS Porrowes and Lenaer fmther covenant and agree as tollows.

17. Accelerntion; Remedien, Exedjit as provided in paragraph 16 hereof, upon Borrower’s hreach of any covenan® or
agreement of Borrower in this Mortgige indtuding the covenants o pay when due any soms seeured by this Mortpuge,
Lender prior to accelerntion sbull give nosiee e Borvower us provided in purngraph 12 hereof specifying: (1) the breach;
(2) the netion vequired to cure such breach: (3 n date, not less than 10 days From the date the notice is muiled to
Borrerver, by which such breach must be caved;wnd (4) that failore to cure such hreach onoor hefore the dute specified in
the nutice may result in geccderution of the sums sodurrd By this Muriigte, foreclosore by judicind proceediog, und sale of
the Property. The notice shall Turther inforn Rorvawér of the right to reinvtate after ucerleration and the right (o asest
in the foreclosure proceeding the nonevistence af & default, or uny other defense of Borrower 1o acceleration and
foreclosure, if (he breach is not cured on or hefove the gatesywcified in the notice, Lender, at Lender's aption, may
dechire all of the suma secured by s Mortgage o he immediately due und payible without further demund und may
foreclose this Mortguge by judicin) proceeding, Lender shall heveaitled to collect in such proceeding all expenses of
foreclosure, incdudiog, but not limited 1o, rensonable attorneys’ foes gaZ ot o docsmentary evidence, abstracts und titke
repits,

I8, Borrower's Right to Reinstite, Notwibstanding Lemder's avcelecanon of e sims secured by thin Mortage due 1o
Borrower's bremch, Borrower shall have the sight o have any procesdings weadn by Lender to entorve thin: Mongape
divcontimusd at any tme pros to entry of a gudgment ety this Mortgape, 1l i tarser nays Lender all sums which
would be then due under this Mortpage and the Note had no aceederation ocentied: () Bopcswer cates all breaches of wny other
covenunts or kgieements of Borrower contamed i ihis Mortpages (0 Borrower piys all reascnidle expenses wncuvsred by Lender
e enforeing the covenants and sgreements of Bogrower conimmned n tlas Mortgape, wnd atentorang Leader' s pemedies an
provided m pasagraph 17 hereol, mcluding, but not imited 1o, reasorable attorneys’ tees, and () Horsgwer tukes sech action e
Lender muy reasonably toquire 1o aanine that the hien o thiy Mortgage, Leader" interest an the Faoiznty and Barrower's
ohhigaiion to pay the sums secured by this Mortgage shslt continue wampared. Upon sich payment and vare by Borrower, this
Mongege anid the obligatioas secured hereby shall remun i fulk force knd effect as ol no acceleration had icanie]

19, Assignment of Rents; Appointment of Receiver, As addinonal secuniy hereunder, Borrower breoehy assagns to 1aender
the sents of the Property, provided that Borrower alll, poor 1o weeeleration uwndes paragruph 17 herool, i abandonment of the
Property, buve the night 1o collect and retin siuch rents as they becate due and pavabie,

Upon acceleration under prngriph F hereol or whandonment of the Propeny, Eender shall be entithd 1o have aeeeiver
appomted by w coust (o enter upon, tkhe possessien of wid mwpuge the Property and to collect the rents of the Froperty s ludiny
those prst due. Al sents vollectnd by the recerver shall e apphed st to piyient of the costy of mansgement of the Propery
and collectam of rents, scluding, bal not hited 10, recever’s dees, premiums an recever’s buide and reasonible witomeys’
focn, and then to the sums secwred by thin Mortgage. The receiver sl be hable to wecount only for those rents actaally
received.

20, Releuse, Upan payment of all sumn sevured by this Mongage, Lender shull release this Mortguge without chsrge 1o
Borrowers, Hocrower shiall pay all costy of ezcardatios, of any.

21, Walver of Momestead,  Boriower hereby wiunves wil right of homestead sxemption in the Property under state o1 Fedeiul

e NG EAR A B

Mongage KW




UNOFFICIAL COPY

I W IENESY WHEREOF, Boarawer has cvronbed this Martyage.

(Fagge S o' &)

t

- Burrewer

/¢

v e v ikt !, drrrmt it n m e £ boe st ot
- Horiowes
SEATEOF B LINOES, o Connly

T A PSP i en A ey
A Y Nn!my Public i ae  Jor sad county amd staie, do heeby cortify thai
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presonally ks s to b the s peesoned whone namweds) 8N 1 abweniind 1 the furvgoing imsnisient,

wppeared Petore mw i dey i person, sad ackpowSedged that L b U7 wigned wnd delivered the sand istruimcent as

—— e v voluntury uct, for tho uses s pugposes therein set forth.
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Cirven wader iy hand pad cahoml seal, the LA day o M "“:”“"" CHEE

Y ST LY P NN SO oy
) /
My Comnsesion <xpires ...-.,___...,,_‘._.»' i ( /v i
Nnmv !"uhln
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NN IS NN SIS Ty~ tnstinment was prepured by
CEPRCTAL GEAL , )
A'ua]‘, .‘ulu'n' hin

ot BIK .
vt Ao ] "’(Nam.

Sy Uhananie e o bl
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EXHIBIT A (PAGE )

UNIT 1Li38-D TOGETHER WI'TH (Ts UHDLIVIDED PERCENTAGE INTEREST
[H OTHE COMMON ELEMENTH N WOODN EDUGE CONDOMIKIUM 1, AS
DELTHEATED ANOG DEFINED IN THE DECLARATION RECORDED 1S
DOCUMENT NUMBER 2364670%%, (N THE HORTHEANT 1/4 OF SECTION
J2, TOWNSHIP 37 NORTH, RANGE 12, FAST OF THE THIRD PRINCIPAL
MERIDIAN, [ COOK COUNTY, LLINOLS,

TAX # 23-32-200-0)4-~1040

OHOEN # ADOVBTINK
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