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MORTGAGE ol

THIS MORTCAGE ("Sccurity Insirument”) is given on Novamber 28, 1955
EO¥ATD P. JOYCE, III, UNMARRIED PERSOR and GINA G. PALUMBO, AN

"}. This Security [ostrument is given to

The mortgagor is

UMMARRIED PERBO
{*Borrower
RLGIN FEDERAL FINAJCIAL CRNTER . A Federal Associstion '
which is organized and existing uiaer the laws of THE UNITED STATRE OF AMERICA , and whese address is
BSO BIDMIT STRRET
ELJIN, IL 60110
("Lender”). Borrower owes Lender the priocipal sum of
WINETY RIGHT THOUSAND SEVEL "™WDRED AND G0/100 |
Dotlars (US. § 98.790.00 ). This deb s evidenced by Borrower’s tote dated the same daze as this Security |
ymenis. with the Rull debe, i not patd earller, due and payable on |

[nstrument (*Note®), which proviges for monthly pa
Novembar 1, 2025 . This Securily Instument secures to Lender: () e repayment of the debt svidenced
by the Note, with intecest, and all renewals, extensions and nicdifications of the Note; (b} the payinent of all other sums, with
interest, advanced under paragraph 7 to protect the security of thia Serurley Invtrument; and (¢) the performance of Borrower s
~oie) For this purpose, Borrower does hereby mongage,

covenants and agreements under this Security Instument and the
grant and cenvey 1 Lender the following described property located in €oCK
County, Ilfinois-

UNIT 14-8 TOGETHRR WITH IT8 UNDIVIDED PERCENTAGE IO SRBET IN THE COMMON
ELENENTS IN THR COUNTRY HOMES NORTH AT COBBLERS CROCEINT CONDOMINIUN AS
DELINEATED AND DEFINXD IN THE DECT ARATION RRCONDED AS UOCUMENT NUMBRR
93-384078, AE AMENDED FROM TIME TO TIME, BRING FART OF COLBLERS ‘
CROBSING UNIT 13 B, RECORDED AS DOCUMENT NUMBER 94-368880, r4nG A
SUBDIVISION OF PART OF SBCTION 6, TOWNSKIP 41 NORTH, RANGR $, 2&'.ar orF

THE THIRD PRINCIPAL MERICIAN, IN COOK COUNTY, ZLLINOIS.

06-06-200-031 <5 Y OBlS
@
~}
42}
]
m.‘
hy 1
which has the wddress of 1329 PROVIDINCE CIRCLE BGIN
{Street} [City]
Nlinoi 60120 "By A "
nois \2ip Cotel ("Property Address”)

- Faunie Mae/Freddie Mac UNIFORM INSTRUMENT Porm 3024 980 (page ¢ of 6 pages)
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TOGETHER WITH alt the improverments now or hereafter erected on the property, and all cusements, appurtennices,
and fixtures now or hereafier a part of the propenty. All replacements and additions shail also be covered by this Security

Instrument. Al of the fortgoing is referred to in this Security Instrumient a3 the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esate hereby conveyed and has the righs to
mottgage, grant and convey the Property and thas the Property is unencumbered, excepr for encumbrences of record.
Borrower warrants ard will defend generally the tide 1o the Propeny against all claims end demands, subject to auy
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limtited varistions by jurisdiction to constitute a uniform security instrument covering real property. X

UNIFORM COVENANTS. Borsower and Lender covenant and agree as follows: _

1. Payment of Principal and Interest; Prepayment and Late Charges,  Batrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Notz.

2. Funds for Taxes and insurance.  Subject 1o applicable law or 1o a writen waiver by Lender, Botrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly
1axes and asresszacnts which may antain prioriry over this Sccurity Instrument as a lien on the Propenty; (b) yearly leasehold
payments or growrd rents on the Property, if any; (c) yearly hazard or property insurance premhums; (8) yearly flood
insurance premiuzis, if any, (e) yearly inortgage insurance premiums, i any: and (f} any sums pavable by Boirower 1o
Lender. in accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These
items are called “Escrow Yems.* Lender may, al any time, collect and hold Funds in an amount niet to exceed the maxinsum
smount a Jender fot a fedzta'ly reloted mortgage loan may require for Borrower's cscrow account under the frders) Real
Ewmate Seilement Proceduter Azl of 1974 as amended from time 1o time, 12 U.S.C. § 2601 ¢f seq. ("RESPA"), unless
another law that applies 1o the Finds sels a lesser amount. If so, Lender may, at any time, collect and hold Punds in an
amount not 1o exceed the lesser amovme. Lender may estimate the amount of Funds due on the basir of cutrent date and
reasorabie citimaies of expenditures ¢f £i0:7c Escrow items or otherwise in accordance with applicabie iaw.

The Funds shall be beld in an institution-whose deposits are Insured by & fedeval agency, instrumentallly, or catity
(inctuding Lender, if Lender is such an insti utior) o in any Federal Home Loan Bank. Lender shall apply the Punds to pay
the Escrow Items. Lender may not charge Boriower for holding and applying the Funds, arwally caaiyring the etcrow
account, or verifying the Escrow hems, unless LznGsr pays Borrower intcrest on the Punds and applicable iaw permiis
Lender to make such a charge. However, Lender iy »equire Borrower to pay a ome-lime charge for an independent real
estate tx reporting service used by Lender in connection witk-+his loan, unicss applicable law provides otherwise, Unless an
agrecment is made or applicable law requires interest to b pald, Lender shall not be required to pay Bortower any fmerest
or carnings cn the Funds. Borrower and Lender may agree i writing, however, that interest shail be paid on the Punds.
Lender shall give to Borrower, without charge, an annual sccousting of the Fundy, sbowing credity and debits to te Punds
and the purpose for which each debit to the Funds was made. Thc Tunds are piedged as additlonal security for all sums
secured by his Security Instrument. :

If the Funds held by Lender exceed the amoums permited (o be '2id by applicable law, Lender shali account to
Borrowser for the excess Funds in accordarnice with the requirements of applicete taw. If the amount of the Fundy held by
Lundsr at any fime is not sufficient to pay the Escrow Nems when due, Lender mey so notify Borrower In writing, and, in
such case Borrower shall pay 1o Lender the amount necessary 1o make up the d-Soiency. Borrower shail amke up the
deficiency in no more than twelve monthly payments, &t Lander's soke discretion.

Upoen payiment in full of all sums secured by this Security Instrument, Lender shall rorpidy refnd © Borrawer any
Funds held by Lender. If, under paragraph 21, Lender shall acquirs or sell the Property, Levwer, priox 10 the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sui. a8 = crudit against the sums
secured by this Security Instrunsent, :

3. Application of Paymenis. Upless applicable faw provides otherwise, all payments reccivad by Lender under -

paragraplis | aud 2 shall be appliad: first, 10 any propavment charges Gue under the Note; second, v a%iounts payubie under
paragranh 2; third, o interest duc; fourth, to principal due; and Iast, to any late charges due under the Note,

4. ; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions amtbrable lo die
Property which may attain priority over this Security Instrumen:, and leaschold pryments or ground renis, if any, Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in thar manner, Borrower shall pay them on
time directly to the person owed paymens. Borrower shall prompuy furnish o Lender all notices of amounts to be paid
under thi» paragraph. If Barrower makes these paymenis directly, Bortower shall promptly furnish to Lender roceip
cvidencing the payments. _

Borrower shall promptly discharge any ficn which has priority over this Security nstrumen: unless Bossower: (a) agrecs
in writing io the payment of the obligation secured by the lien in & manner acceplable to Lender; (b) conests In good fait
the lien by, or defends against cnforcement cf the Jen in, legal proceedings which in the Lender's opinlon operaie to
peevent the enforcement of the lien: or (c) secures from the holder of the lien an agresment satisfactory lo Lender
subordinating the lien to this Security Instrument. If Lender determines that uny pan of the Property is subject o 8 litn
which may atiain priority over this Security Insttumeat, Lender may give Boirower a notice {dentifylag the len. Borrowet
sn2!i satisfy the licu or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Harard ur Property Insurance, Borrower shall kesp the improvements now existing or hereaffer erected on the
Property insured against loss by fire, hazards included within the torm “extended coverage” and any nther hazards, inchudirg
flooh or flooding, for which Leoder requires insurance, This insurance shall be mainiaived in the smouats and
TTEN P2 00 Form 3014 390 (page 2 of § pages)
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject (o
Lender’s appraval whichi shall not be nnrsasonably withheid. If Borrower fails In maintain covorage described ahove,
Lender may, at Lender’s option, obtain coverage 1o protect Lender’s rights in the Property in sccordance with paragraph 7.

All insurance policies and renewals stiall be acceptable 1o Lender and shal inchide A stundard mongage clause. Lander
shail have the right to hold the policics and renewals. If Lender requires, Borrower shall promply give to Lender all receipts
of paid premiums and renewal notices In the event of loss, Borruwer shall give prompt notice to the insurance carrier and
Lender. Lender muy make proof of loss if not made prompily by Bortower.

Uniess Lender and Borrower olicrwise agree in writing, insurance proceeds shall be applied to restoration of repair of
the Property damaged, if the restoration or repur iy economically feasible and Lender's security is not lessened, i the
resiotalion or repair it nat economically feavible or Lender's security would be lessened, the insurance proceeds shal he
applied to the sums secured by this Security Instrument, whether or not then due, with atty excess palid 1o Borrower, If
Borrower abandons the Property, or does nat arswer within 30 days 2 notice from Lender that the inturance carrier has
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may wse the proceeds to repale of restore
the Property o0 to pay sums secured by ihis Security [nstrument, whether or not then due, The 30-day period will begin
when the notice I8 fiven,

Unless Lender snd Borrower otherwise agree in writing, any application of proceeds to principal shal! not exiend tr
postpone the due daxc'ol the monthly payments 1eferted 1o in paragtaphs 1 and 2 or change the amount of the payments. [f
under paragraph 21 tw.Troperty is acquired by Lender, Borrower's right o any insurance policies and procceds resiting
from damage o the Propurty rrior to the acquisition shall pass in Lender w the cxtent of the sums secured by this Security
Instrumeni immediately prior touv acquisition.

6. Occupancy, Preservauics, Maintenance and Protection of the Property; Borrower’s Loan Applestion;
Leaseholds. Borrower 3hall occupy eswablish, and use the Property as Horrower's principal residence within nixty daye
after the execution of this Security hieuvioent and shall continue 10 oceupy the Property as Botrower’s principal residence
for al least one yeer after the daic of occvparcy, unless Lender otherwise agrees in writing, which consent shall net be
unreasonably withheld, or unless exienuating circumsiances exist which are beyond Borzower's control. Borrower shali not
destroy, damage or impair the Property, alfow (ne Property 10 deteriorale, of comumil wasie on the Property. Borrower shall
be in default if any forfeirere seijon o proceeding, whether civii or criminal, is begun that in Lender's gond faith hvigmemt
could result in fotfeiture of the Propenty or othevwics matersaily impair the lien created by this Security Instrument or
Lender securiry interest. Borrower may cure such 2 deauls oo reinsuaie, es provided in paragraph 18, by cavuing the action
or procecding fo be dismissed with a wuling that, in ender's good faith determinndon, prechcdes forfeinure of the
Borrower's interest in the Property or other material impairniedt of the lien created by this Security Instrumetit or Lender's
security interest. Boxrower shall also be in defoull if Borrower,widng the loan application process, gave maierially false or
inaccurate information or siatements to Lender (or failed 10 provile Cander with any material Information) in conpection
with the loan evidenced by the Note, including, but not iirtited o, rep:escniations concetning Rortower's occupancy of the
Property as a principal residence. If this Security Instrument is on a leasebalZ, Borrower shall comply with ali the provisions
of the lease. If Bocrower acquires fee title o the Propeny, the leaschold an’ e fee dile sball not merge unfess Lender
agrees (e the merger in wnting,

7. Protection of Lender's Rights in the Property.  if Borrower fails 1o puform the covenants and agrevments
contained in this Security [nstrument, or there is a legal proceeding that may sigmdcoaptly affect Lender’s rights in the
Property (such a3 a procecding in bankrupicy, probate, for condemnation or forfeiiure o2t 2nforce Iaws or regulations),
then Lender may do and pay for whatever iy nzcessary to protect the value of the Propersy and Lender's rights in the
Property. Lender's uctions may include paying any sums secured by a lien which has prioviiy over this Security Entiruraent,
&ppearing ic courl, paying reasopable afomeys’ fees and entering on the Propery to make reprars. Although Lender may
take action under this paragraph 7, Lender does not have to do so, :

Any amoares disbursed by Lender under this pragraph 7 shall become additional debt of Borcorsee secused by this
Security lnstramem. Unless Borrower and Lender agree to other terms of payment, these amounts sheli beor intereat from
the date of dishursement at the Note raie and shall be payable, with interest, upos notice from Leidn: jo Borrower
requesting payment.

8. Mortgsge Invurance.  If Lender required morigage insurance as a condition of making the toan secured by this
Security Instrument, Botrower shal! pay the premiums required to maintain the mosigags insurance in eifect. If, for sny
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shali pay the
premiums requited to obtain coverage substantiafly cquivalent 1o 1be morigage insurance previously in sffecy, st a cost
substantialty equivalent to the cost to Borrower of the morigage insurance previously in effect, from an aliemnate mongage
insurer approved by Lender. If substantially equivalent mortgage insurance caverage is not available, Berrower shall pay to
Lender each month a sum equat to one-twelfth of the yeasly monigage insurance premivm being paid by Borrower when the
inswrance coverage lapsed or ceased fo be in effect. Lender will accept, use and retain these payments 25 3 Joss reserve in
lieu of morgage insurance. Loss reserve payments may no longer be requirsd, at the option of Lender, if mortgage
msurance coverage {in the umount and for e period that Lender requircs) provided by an insurer approved by Londer
again becomes available and is oblained. Barrower shall pay the premjums required to maintain mortgage insurance {n
effect, of to provide a loss reserve, until the requirement for mongage insurance ends in sccordance with any writlen
agreement between Borrower and Lender or applicable law.

9. lnspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shali
give Borrowes notice al the time of or prior to an irspection specifying reasonable cause for the inspection.

10, Condemnatlon.  The proceeds of any award or claim for damages, direst or consequental, in conpection with
TEM (LS (200 Form 3014 %) page 3 of 6 pages}
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v, for the periods thar Lender requires. The insurance casriet providing die insutunce shel) be chosen by Borrower tubject t
" Lender’s approval which shall not be unreasonably withhald, If Borrower fails to matuiain coverage described sbeve,
~  Lender may, at Lender's aption, obtain coverage 10 protect Lender's rights in the Property in accotdance with paragraph 7,

; All ingurance policies and venewafa shail be acceptable to Lender and shall include a standard mortgags clauae. Lender
thall have the right 10 bold the policies and renewals. If Lender requires, Borrower shall prosptly give to Lander al} receipts
of paid premiums and rencwal notices. In the evert of loss, Borrower shall give prompt notice to the insance carrier and
Lender. Lender may make proof of loss if pet made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 1v restoration or repair of
the Property damaged, if di restoration o repair is econumicalty fessidie and Lender's security s not lessened. If the
restoration of repair is not cconomically feavible or Lender's security would he lessened, the insurince proceeds shall be
applied 10 the sums sccured by this Security Instrumen:, whether of no! then due, with any excess paid to Borrower. if
Borrower abandons the Property, or docs not answer within 30 days & notice from Lender that the insutance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore
the Property or to pay sums secured by s Security Instrument, wheiher or oot then due. The 30-day period wili Iegin
when the natce is given,

Unicss Lender and Borrower oftwerwise agree in writing, any application of proceeds & prinicipal shell not extend or
postpene the due dzie of the monthly payments referred 1o in paragraphs | and 2 or change the amouni of the payruents. It
ander paragraph 2! v Property is acquited by Lender, Borrower’s right (0 any insurance policies and proceeds resulting
Trom damage to the Srrperty prior 1o the acquisition shal} Pass o Lender to the extent of the sums secured by this Security
Instrume nt immediately 3051 to the scquisizion. ;

6. Occupancy, Presirviton, Malntenance and Prowection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall Jcany. establish, and uae the Property as Borrower's principal residence within sixty days
after the exccution of this Secuiity Instrument and shall continue 1o occuply the Property as Borrower's principal residence
for at feast one ycar afier the date of Sccupancy, unless Lender otherwise agrees in writing, which coment shall not he
unreasonsbly withheld, or unless exienrating circumstances exist which are beyond Borrower's control. Borrower shafl not
destroy, damage or impair the Propenty, aliov e Property to deteriorate, or commii waste on the Propeny. Borrower shall
be in dcfault if any forfeiture action or procueding, whether civil or crimindd, Is begun that in Lender’s guod faith fudgment
could result in forfeiture of the Propenty or i ™vise materially impair the lien crealed by tis Security Impument or
Lender security interest. Borrower may cute sich < gefalt and reifsiate, as provided in parageaph 18, by cauning the action
or proceeding to be dismitsed with a ruling thar, \5-Lender's good faith determinadon, preciudes forfeiture of the
Borrower’y inieress fn the Property or cther material inpairieat of the lien created by this Security Instrument or Lender's
security interest. Borrower shall also be in default if Borrower, during the loan appfication process, gave materially false or
inaccuraic information or smiemenis to Leander (or failed to jrovide Lender with any materia) information) In connection
with ihe loan evidenced by the Note, including, but not limited to; trirescniations concerping Borrower's occupancy of (he
Property as a principal residenca. If this Security Insirument is on & 'casbo)d, Borrower shall comply with all the provisions
of the tease. If Borrower acquires fee title o the Propenty, the leaschold, and the fee title shall not oerge unless Lerder
agrees (o ¢he mergar in writing. :

7. Protection of Lende:r’s Rights i the Property.  1f Borrower fails to 2etform the covenants asd egreeraents
Contained in this Security lnstrument, or there is a legal proceeding that may siynificantly affect Lender's rights ip the |
Property (such as a proceeding in bankrupicy, probate, for condemnation o7 forfiike,e or (o enforce laws or regulationg), ;
then Lender may do and pay for whatever is ueceasary 1o protect ihe value of the Pranerty and Lender's rigis in the
Property. Lender's actions may include paying any sums accured by 2 fien which has priority over this Security Insrumens,
Appearing in court, paying reasonabls auorpeys’ fees and eni¢ring on the Property o maks sepairs. Although Lender may’
take action under this paragraph 7, Lender does not tave ¢ do g0, '

Any amounts disbursed by Lender under this paragraph 7 shall become adaitional debt of Reipiwer secured by dus
Sccurity Instrument. Uniess Borrower and Lander agree 10 other terms of payment, these amounls sfali bear fnterest from -
the daic of disbursement at the Note rate and shall be payable, with iterest, upon notice from ¢ acer to Borrowes
requesting payment.

3. Morigage Jnsurance. I Lender required morigage insnrance as a condition of making the Ipan secured by s
Security Insrument, Borrower shall pay the premiums required io mainain the mortgage lnsurance 1 effect. If, for any
reasan, the mortgege insurance coverage required hy Lender lapses or ceases 10 be in effect, Borower shall pay the
premuume required to obtain coverage subziancially equivalent to the morigage insurance previcusly in effect, at o cost
substantially equivalent to the com o Bortower of the menigage insurance previously in effect, from an alternate motgage
insurer approved by Lender. If substanuially equivalens mofigage insurance coverage is not available, Borrawer shail pay 1o
Lender each month a sum equa! to one-rwelfib of the yearly mortgage insurance premium being psid by Barrower whan the
insuzance coverage lapsed or ceased 1o be in effect. Lender will accept, use and rewain these payments ar & loay reserve in
licw of mortgage insurance. Loss reserve paymeiis may no longer be required. ut the option of Lender, if mongage
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ary condemnation or other taking of any part of the Froperty, or for conveyance b lieu of condemnaticn, are fiereby
assigned and shal) be paid to Lender,

In the evens of @ total taking of the Property, the proceeds shall be applied to the sums secured by this Securily
lnstrumens, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of 1he Propenty iu
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secared by this Security Instrament immediately before the taking, unisss Borrower and Lender otherwise agree in writlng,
the sums secured by this Security Inetrument shaii be reduced by the amount of the proceeds mltiplied by the following
fraction; (a) the 1w1al amount of the sums secured immedistely before the taking, divided by (b} the fair market valus of the
Property imuncdistely tefore the laking. Any balance shall be paid to Borrower, In the event of a partial tking of the
Property in which the fair marke( vatue of the Propesty immediately before the taking is less than the amound of the sums
secued tnmediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applicd to the sums secured by this Security Instrument whethier or go? the s
are then duc.

If the Property is abandoned by Borrower, or if, alier notice by Lender to Borrower that the condemnor offers lo make
an award ot settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the aotlce i3 glven,
Lender 15 authorized te collect and apply the proceeds, at its option, either to restoration or repair of the Property of 10 1he
sums secured by s Security Instrument, whether or not then due.

Untiess Lender ard Borrower otherwise agree in writing, any upplicstion of proceeds (o principal shall not extend ot
postponc (he duc date =i % monthly payments referred 10 in paragraphs § and 2 or change the amount of such paymens.

11. Borrower Not &=2nz2d; Forbearance By Lender Not o Walver.  Extension of e idme for payment or
todification of amortizatio® o« *he sums secured by this Security Instrument granted by Lender o any successor in inserest
of Borrawer shall not operate i release the liability of the original Bortower or Borrower’s successors in intereat. Lender
shall hot be required to commenc: proceedings aginst any successor [n interest or refuse o eatend time for payment or
oiherwise modify amortization of the sums sccured by this Sccurity Instrurerx by reasop of any demand made by the
original Borrower or Borrower's succesa0cs in inierest. Anry forbearance by Lender in exercisig ary right or vemedy shall
not be a waiver of or preciude the exercise of zny tight or remedy.

12. Successors and Assigns Bound; Julst and Severa) Liability: Cosigners.  The covenanis and agreements of this
Security [nstrument shal] bind and benefit the sucerisors and assigns of Lender and Borrower, subject 1o the provizions of
paragraph 17. Borrower's covenants and agreeroens 8.39%1 be joint and severul. Any Borrower who co-signs this Security
Inscrument but does not execute the Note: (1) 18 co-igring this Security Inscrument only 1o mutigage, grant and ~onv2y that
Borrower's interest in the Property under the terma of this Secutity Instrument; (b) is pot personally obiigated to pay the
sums secured by this Security Inatrument; and (c) agrees that Lender and any other Rorrower may agree tn exteod, modify,
forbear or make anv accommodations with regard o the temy of this Security Instnunemt or the Note withour that
Borrower's consent. _-

13. Loan Charges. 1f the loan sccured by this Sccurity Instivao is subject to & law which sets maximum loan
charges, and that law is finally inierpreted $o that the intcreat or othes Jopi charges collected or 1o be coliecied in coancction
with (he Joan cxceed the permitted Ltimits, then: (a) any such loan chargz sh*!i e reduced by the amount necessary o reduce
the charge 10 the permitted limit; and (b) anty swsus airsady collected from Borre wer which exceeded petinited limits will be
refusded to Borrower. Lender may choose ¢ make this refind by reducing the princial owed wnder the Note ar by muking
a direct payment to Borrower, If a refund reduces principal, the reduction will be tiessr’ as a partinl prepayment without any
prepaymend charge under the Note,

14. Notices.  Any notice ‘0 Borrawer provided for in this Security Instruinent thely ve given by dellvering it or by
mailing it by first class mail unless applicable law requires use of anuvther method. The muze shall be direcied o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Yaader ahall be given by

first class mail 1o Lendet’s address suated herzin or any other address Lender deaignates by noticy ta Liorower. Any potice

provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whia Gtech a» provided
in this patagraph.

15. Governing Law; Severubility. This Security lnatrument shall be governed by federal faw and o2 law of the
jurisdiction in which the Property is locaicd. In the evert that any piovision or clause 5f this Security Instrurmunt or the Note
conflicts with applicable law, suck conflict shall not affect other provisions of this Security Instrument oy the Note which
can be given effect without the conflicting provision, To this end the previsions of this Security lnstrumen: and the Note are
declared 10 be scverable,

16, Borrower’s Copy. Borrower shall be given ane conformed copy of the Note ard nf this Securiiy insirusment,

[7. Transler of the Property or 3 Beneficlal Interest in Borrower.  If all or any part of the Property or kay inscrest
in it is sold or transéerred (or if @ beneficial interest in Borrower is sold or transfervedd and Borrower Js nod & nptural person)
without Lender's prior written consent, Lender may, al its option, require immediaiz payment in full of ali sums secured by
this Security Instrumen). However, this opion shall not be exercised by Lender if exercise Is prohibited by fodersd law as of
the dare of thin Security Instrument. ’

If Lender exercises this option, Leader shall give Borrower notice of acceleration. The notice shali provide a period of
not less than 30 days from the date the notice is defivered or mailed within which Borrower must pay all sums secored by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiralion of this period, Lender may lavoke sty
remedies permitted by this Sccurity Instrument withous further notice of demand on Botrower. "

J8. Barrawer’s Right to Reindtate.  If Borrower meets certain condidons, Borrower shall bave the right to have
enforcement of this Security lnstrumert discondnued ar any time prior 1o the ealier of: (a) 5 days (or such other period a1
ITRR 1808 (950) Perza J0I4 9 (page 4 of 6 prges)
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applicoble Jaw may specify for reinstatement) before sale of the Property pursuani 1 any power of sale contained in this
Security Insirument; or (b) enwry of a judgment enforcing this Security Instrument. Those condltions sze s Bosrower: {8)
pave Lender all sums which then would be due under this Security Instrurent and the Note ar i no accelersrion had
occurred: (b} curer any defaull of any other coverants or agreements; {c} pays all experaes incurred in enforcing this
Security Instrument, including, but not timited 1o, reasonable actorneys' fees: and {0) 1akes puch action as Lender may
remonally require o assure that the liep of this Security Instnunent, Lender's Hights in the Property and Borgower's
obligation to pay the sums secured by this Security Instument sha)) continue unchanged. Upon reinstatemen; by Borrower,

this Sccurity Instrument and ghe obligaticns secured bereby shall remain fully effective as if no sccelerstion had ocourred.
However, this right 1o reinsiate shall not apply in the case of acceleration under paragtaph 17,

19. Sale of Note; Change of Loan Servicer.  The Mote or a partiel interest in the Nose (together with this Security
instrument! may be sold one or more times without prier notice 1o Borrower, A sale may resull In & change in the eniity
(knownt s the “Loan Servicer*) that collects snonthly payments due under e Note &nd this Security Instrament, There also
miy be one or more changes of the Loan Servicer unrelated 10 2 sale of the Note. If there 13 a change of the Loan Servicer,
Borrowsr will be given written notice of e change in accordance with paragraph 14 above and applicabie faw. The notice
will state the name and address of the new Loan Servicer and ihe address 1o which payments should be made. The notice

storage on the Propeniv of small quantities of Hazar&mu Substances hai are gemerully recognized 10 Yo appropeiaie to
normal residential uses and ' vuaintenance of the Property.
Borrewer shali promptly give Lender written notice of any investigation, claim, demand, lawsuit o other action by any

Law of which Borrower hus a5iarl mowledge. I Borrower learns, or is notified by any governmental or reguiatory
authority, that any temoval or other reavdiaion of any Hazardous Subgtance affecting the Property i Decessary, Borrower
shal} promptly take sil Necessary remedial actic=« in accordance wigh Environmentaj Law,

As used in this paragraph 20, *Hazatdou's Suostances® are thoee substances defined as ioxic or hazardous subsiances by
Envitonmental Law and the following substance:. ;mufine, kerotene, other flasumabie or canic petroleun product, tone
pesticid=s and herbicides, volatiie solvents, mattiyus conaining asbesios or formaldehyde, and radioactive maicrialy, As
used in thix paragraph 20, *Environmengi Law® neze federal laws and lawy of the Jurisdiction whers the Propety is
located that relate 1o health, saicty or environmentaf protectiors. _

NGN-UNIFORM COVENANTS. Borrawer and Lender furter covenant and agree ax fallows:

21, Accelerstion; Remedies. Lender shall give notice t5 Forrower prier to acceleration lollowing Borrower's
breach of any covesiant or sgroement In this Security Instrume o mummmuwummm
uniess applicable law provides otherwise). The notice shall specify: (@ the default; (b) the 2cpion required to cure the
defnult; (c) 2 date, not lesa thanodayshmlhedm:henotkeh 'rea fo Borrosrer, by which the defsvlt myet be
cured; and (d) that faijure lo cure the default on or before the date sp.itled in the notice may result In geccleration
of

forectosure mmmedawlmwmymwmd&wow ang
foreclosure mhede!aanknatcwedmorbetmlhedalespecinedlntbem.lmﬂrruiuopﬂonmnynqm
te payment ip full of all sums secured by this Securlty Instrument whhou and may

Toreclose this Serwity hstrament by judicial proceeding. Lender shal) be entitled tp coplest WL expanses Incuryed fn
purasing the remedies provided in this paragraph 21, including, bt not limited to, resson; bile Niorneys' feee and
costs of tite evidence.

32. Release. Upon payment of al} suns Secwed by this Security Instrument, Lender shal] selsee this Security
Instrument without charge 10 Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homexlead., Borrowe; waives all right of homestead exemption in the Property.

TEM IS roxy Form 3014 9799 (Page 2 of § payes;
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4. Riders to this Security Instrument. If one or mote riders are executed by Borrower and recorded togother with
this Security Instrument, the covenants and agreements of each such rider shall be incorparated into and shall apiend and
supplement the covenants and agreements of this Security Instrumens as if the rider(s) were a part of this Security
instrument. {Check applicable vax(es)] .

o

S —

=

:] Graduated Paymen Rides D Planned Unit Development Rider Biweekly Pryinemt Rider

] Balloon Rider D Rate Improvement Rider Second Home Rider

x} Adjustable Ratc Rider D Condominium Rider 1-4 Family Rider

_J Other(s) [specify|

BY SIGNING BELOW, Borrower accepts and agrees 0 the terms and covenants conikined In pages 1 through 6 of this
Security Instrumer: and in any rider(s) executed by Borrower and recorded with it.

Witneas: Witness:

!;«LLJ,LW._ e e (Seal) %“ﬂ_n . {Sead)
GENA G. PAL

RDWARD P. JOYCR, III -Borrower 0 -Borsower

~. (5zal) . (Seal)

et . -Bomower

STATE OF ILLINOIS, XXN  DuPage County ss:
L, Susan M. Grant 4 Notary Pubﬁcmmlforwdcwmfwmw.
do hereby certify that  XDMARD P. JOYCE, III and GINA G. RALWIDC . bhoth unmarried persons
, personally known to me 1o be the same persou(s’ vhiose name(s}  are
THRY signed

free and voluntary act, for the uses 374 arposes thereis set

25TH day of Noveaber

s

/ X/
My Comnission cxpirﬁ".i\/'l

. — . |
\Q‘"Wﬂ.‘i‘;z,.v—nh \V\ ﬁﬁ,}‘\jf.—-

Noory Public

PP

This instrument was prepared by Tammy "OFFICIAL SEAL” ¢
Elgin Federal Financial Center Susan M. Grant
850 Summit Street Notary Public, State of Ilinyis
(Name) Elgin, 1L 60120 My Commission Expires 12/20/98

{Address)

TEM 756 (250 Porm 3014 990 (Xage 6 of 6 pages)
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
FROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN
THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS, DECREASES IN THE
INTEREST RATE WILL RESULT IN 1L.OWER PAYMENTS. '
Words, numbers or phrases preceded by a || are applicable only ifthe ) is marked, e.g. [X].

This Rider is imadz this 29TH day of Noveamber 1595 . and Ix incorporated ito and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Deed 1o Secure Debt (the “Security Immtument”) of e
same date 7ven by the endersigned (the "Rorrower”) to secure Borrower's Naie 1o ‘

ELGIN FEDERAL FIMANCIAL CENTER

(the "Lender”) of tie same date (the "Note”) and covering the property described in the Security Instrament and Jocased at

1329/PFOVIDENCE CIRCLE, ELGIN, IL 60120

(Property Address)

Modifications. In addition vo'the covenanis and agreements made in the Seourity Instrument, Borrower and Lender
further covenan: and agrec as follows: ;

A, INTERFEST RATE AND SCHEDULLP PAYMENT CHANGES

(i) Initiai Interest Rate '

The Noie provides for an "lnitial Interest Rawe” of $.750  %. The Note provides for changes in the faterest rat2
andt the scheduled payments, .

{2) Change Dates
Each date on which my interest rate coufd change is called a "Change Date.”

(You must check ore box and Jli in the appropriate information;

[X] The Not interest rate may change on the first day of the month beginuing on”December 1, 1998
and on the first day of the month every i monchs thereafier, '

(7] The Note intercst rate sy change on the duy of the month begirring on
and on that day of the month every onths thereafier.

{ ] 'The Note imerest rate may change

{3) The Index
Changes in the interest rate are governed by changes in an interesc race index called the "Index”. The Index is:

WEEKLY AVG YIRLD OF 0.58. TREAAURY BECURITIERS ADJ TO A MATURITY OF 1 YR

The most recent Index figure available as of the dats [X]45days [ | days
calied the “Current Index”,

AIJUSTABLE RATE LOAN RIDER
ITEM T347LL (9401 Page ) of X poges} To Qrde Coit: 1-000:8300990 Dk 836201110
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If the Index is no longer available, the Note Holder wiil chease a new index which is based upon eompambla information.
The Note Holder will give me notice of this chofce.

i4) Calculation of Changes
Before each Change Date, the Noir Holder will caiculale my new interest rate hy adding THO AND 750/1000

percentage pointe { 2.750 %) o the Current Index. The Note Holder will then round the result of this sddivon to the
nearess

(You must check one box and fill in any appropriate rounding value)

[771 one-¢ighth of one percentage point (0.125%),

of one percentage point (- %).

(X} ¥0 RoOUNDING
Subject to the fimils siaed in Section A(5) on page two, this rounded amount will be my new imerest rate until the next
Change Daic. .

The Note Hoider will then dezsimnine the amoumt of the scheduled payment thal would be sufficient to repay the wpaid
principal that I am expecied 10 owe 7o the Change Dawe in full on the maturity date &t my new interest rale in mbmmhlly

cqual payments. The resuit of this calcv’sticn will be ihe new amoum of my scheduled payment.

{5) Limits on Interest Rate Changey ‘
The interest rate ] 2m required to pay at the S Change Date will not be greater than 9,250 % orless than
6.750 % Therzafier. my interest rac witl.never increase or decrease on any aingle Change Daie by more thas
THO AND 500/1000
percentage points { 2.500 %) from the rate of intcret ] have hoen paying for the preceding period.
You muxt check one box and fill in the appropriate limitis})
[C] My interest rate witl never be greaer than %.
13.750 % or lezs G 6.750 %

[X] My interest rate will never be greater than

(6) Effective Duie of Changes
My pew intcrest rate will become zffective on cach Change Dale 1 will pay the siount of my new scheduled payment

beginning on the first scheduled payment date after the Change Dawe wntil the amount of uiy scheduied payment changes
again.

{7 Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in nyy interest rate and the amout of my seheduled

paymznt hefore the effective date of any change. The notice will include information required by law to be given me und also
the utle and telephone number of a person who will answer any queation ] may have regarding the notice. -

B. LOAN CHARGES

It could be that the loan secured by the Secusity Instrument is subject to 8 Jaw which scls maximum loan charges and thas
law is mierpreted so that the inlerzst or other loan charges collecled or to be coliected in conpection with the loan would
exceed permitted fimits. I this is the case, then: (A) any such loan charge shall be reduced by the amount necessary to

reduce the charge io the permitied limit; and (B) any sums already coffected from Borrower which exceeded perminted limhs
will be refunded to Botrower. Lender wnay choose to make this refund by reducing the principal owed under the Nate or by

making a direct payment to Borrower,
Cront Lokt Dusirins P, . 1§
(Page 2 of 3 pages) T Drder Call; 10003305990 Edpas §16.790-113)
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C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this Security Instrument are subject to a Hen which has
priority over this Security Instrument, Lender may send Borrower a notice identifying thac lien. Borrower shall prompily uct
with regard to that lien as provided in paragraph 4 of the Security Instrument ot shall promptly secure an agmmcm in a form

satisfactory 1o Lender subordinating thal lien 1o this Security Instrument.
D. TRANSFER OF THE PROPERTY

If there is a trunsfer of the Properiy subject to paragraph 17 of the Security Inscrument, Lender may require’(1) an increage
in the currem Note interest rate, or {2) an increase in {or removal of) the limit on the amount of any one intereat mie chenge
(if there is a Hirat), or (3) a change in the Base Index figure, or all of these, a& 2 condition of Lendes's waiving (e aption 10

atcelerate proviood in paragraph 17,

Borrower has exeoriet and acknowledges receipt of pages | through 3 of this Rider.

%%?M .

By signing this, Hotrowgr agrees 1o all of the above,

© A — s s

" 64868

£OF

Gren Libss Buioett Povwy. e, T
{Page 3 of 3 pages) To frder Call: 18005305391 D §)6994. 1151
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e
THE- MORTGAGOR ALSO HEREBY GRANTS ‘0 THE MURTGAGEE, 1TS
SUCCECSORS AND ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT
TO THT SUBJECT UNIT DRSCRIBED IN SCHEDULE A, THE RIGHTS AND
EASEMZNZS. FOR THE BENEFIT OF SAID UNIT SET FORTH IN THE
DECLARATION OF CONDOMINIUM.

THIS MORTGMALE IS SUBJECT TO ALL RIGHTS, EASEMENTS AND
COVENANTS, RESTRICTIONS, AND RESERVATIONS CONTAINED IN SAID
DECLARATION TKE SAME AS THOUGH THE PROVISIONS OF SAID
DECLARATION WERE “ECITED AND STIPULATED AT LENGTH HEREIN.

THE LIEN OF THIS MOKIGAGE ON THE COMMON ELEMENTS SHALL BE
AUTOMATICALLY RELEASED %€ TO PERCENTAGE OF THE COMMON
ELEMENTS SET FORTH IN AMENPZD DRCLARATIONS FILED OF RECORD
IN ACCORDANCE WITH THE DECLARATION OF CONDOMINIUM RECORLED
AS DOCUMENT #93984078 AND THE)LIEN OF THIS MORTGAGE SHALL
AUTOMATICALLY ATTACH TO ADDITIOMAL COMMON ELEMENTS AS SUCH
AMENDED DECLARATIONS ARE FPILED 4B RECORD, IN THE PERCENTAGES
SET FORTH IN SUCH AMENDED DECLARRIIONS, WHICH PERCENTAGES
ARE HERERY CONVEYED EFFECTIVE ON TAE PECORDING OF SUCH
AMENDED DECLARATIONS AS THOUGH CONVE(ED HEREBY.

wkOCELRSE




