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MORTGAGE

THIS 18 A FIRST MCKATGAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING F(R CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS ANMD PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED INTLREST). AT LENDER'S GPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOTIATD.

THE MAXIMUM AGGREGATE PRINCIPAL 3ALANCE SECURED BY THIS MORTGAGE
IS $147,500. 00 WHICH 1S 125 % OF THE "NOTE AMOUNT".

~— -

1,  DEFINITIONS OF WORDS USED IN THIS MOH”GAGE
{A} Security Instrument. This Mortgage, whict is detad DECEMBER 07, 19896,
will be called the "Sscurity Instrument”

{8} Borrower. MARVIN EUGENE ERICKSON, AN UNWARRIED MAN

samstimas will be called "Borrower” and sometimes simply "' or "'me.’

{Ci Lander. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * = ® * * * » * * TS SUCCESSORS AND/CR
ASSIGNEES, will be called "Lender.” Lender is a Federal Savings and Loan Association which is
organized &nd exists under the laws of the United States. Lender's address is 1801
HARR ISON STREET. OAKLAND, CALIFORNIA 94632,
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0001256436
{D) Note. The note signed by Borrower and having the same date as this Security
Instrument will ba called the "Note" The Note shows that i owe Lender the original principal
amount of US, $118,000.00 ('Note Amount"), plus accrued and deferred interest and
such other amounts as stated in the Note. | have promised to pay this debt in monthly
paymsnts and to pay the debt in full by DECEMBER 1b, 2025,

{E}  Property. The proparty that is described below in Section W entitlad "Dascription
of the Praperty" will ba called the "Property.”

(F}  Sums Secoured, The amounts described bslow in Section fi entitied "Barrowaer's
Transfar of Rights in the Proparty” sometimes will be called the “Sums Sscured”

{G) Person. Any person, organization, governmental authority or other party will ba
callad "Perzon’

I,  BORROWER'S TRANSFER OF RiGHTS IN THE PROPERTY

| mortgage, rruvocably grant and convey the Property fo Lender subject to the terms
of this Security Instrumart. This means that, by signing this Security Instrument, | am giving
Lender those rights that 'sre stated in this Security Instrument and also those rights that the
law gives to lenders who holo mortgages on raal property. | am giving Lender thase rights to
protect Lander from possible !0sses that might result if | fail to:

@ pay &l amounts owrd to Lender under the Note and all other notes sacurad
by this Sacurity Instrument, called 1 'Ssmcured Notes” including future advances made hy
Lender and any changss to the Secured Moias made with the written consent of Lender;

{it pay, with intergst, any amourte that Lender spends under Paragraphs 2 and 7
below to protect the valua of the Property and lLarder's rights in the Proparty; and

{it keep all of my other promises and agrooments under this Security Instrument,
the Secured Notas and any changes to the Secured Noies made with the written consent of
Lender.

Iil.  DESCRIPTION OF THE PROPERTY
I give Lender rights in the Property described below:

i The property which is iocated at 423 CABLE CT SCHAUMBJRG, IL
60193 , - » » " » L »* * o L] L " » " " » L . " L k] " - J i The 'egal

description of the Property is attached as Exhibit "A" which is made a part ol thia Security
instrument. This Proparty is called the "Dascribed Property.”

REAL ESTATE INDEX NUMBER: VOL:
07-29-102-013

i) Al buildings and other improvemants that are located on the Dascribed
Property;

{i) Al rights in other property that | have as owner of the Described Propsrty.
These rights are known as easements, rights and appurtensnces attached to the Property;

- 95880439
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iy {ii} Al rights in other property that | have as owner of the Described Property.
These rights are known as easements, rights and appurtenances attached to the Froperty;

Fae

(v} Al rents or royalties and other income from the Dascribed Proparty;

e e o
T ety -
LT T e e

(vl Al minsral, cil and gas rights and profits, water rights and stock that are part

of the Described Property;
tvil  All rights that [ have in the land which lies in the strests or roads in front of,
behind or next to, the Described Property;

{viit. Al fixtures that are now or in the future will be on the Described Property or
an the property dsscribad in subsaction (i} of this Section;

(viii) ~All of ihe rights and property described in subsections (i} through lvii} of this
Section that | acouira in the future;

(xi Al reppnements of or additions to tha property described in subsections i)
through (viil) of this Secticn; and

{x) All of the aniouniz that | pay to Lender under Paragraph 2 bslow.

. BORROWER'S RIGHT TO GRANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that (i} | lawfully own the ™ruverty; [ii} ) have the right to mortgage, grant
and convey the Property to Lender; and (i} ihars are no outstanding claims, charges, lisns or

ancumbrances against the Property, except for ihusa which are of public racord.

| give a general warranty of title to Lender. This means that | will be fully responsible
for any losses whith Lender suffers because somaons ciher than myself has some of thae
rights in the Property which | promise that | have. | promiss that | will defend my ownership

of the Property against any claims of such rights.
COVENANTS

| promisg and | agree with Lender as foliows:

BORROWER'S PROMISE TQ PAY
| will pay to Lender, on time, all principal and interest due under the Secured Notas

and any prepaymant and late charges due under the Sacured Notas.

1

2, PAYMENTS FOR TAXES AND INSURANCE

{A} Borrowsr's Obligations
| will pay all amounts necessary to pay taxes and hazerd insurance premiums on
the Property as well as assessments, leasshold paymants, ground rents or mortgago insurance

premiums (if any).
95863439
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(B) Escrow Accounts

0001296435

Subject to applicable law, no escrow shall be required except upon writtan
demsand by Lendar, in which cass, | shall pay to Lender on the day payments sre due undar
the Nots, until the Note is paid in full a sum {'Funds" for: (a} yearly taxes, penaitias and
agsassmants which may attain priority over this Security Instrument as a lien on the Froparty;
(b} yearly leasehold payments or ground rants on the Property, if any; (¢} yearly hazard or
propearty insurance premiums; (d) yearly flood insurance premiums, if any; and (e) yearly
mortgage insurance premiums, if any. These items are called "Escrow Items.” Lender may, at
any time, collect and hold Funds in Bn amount not to exceed the maximum amount & lendar
for & federally related mortgage loen may require for an escrow account under the faderal
Real Estate Sottlement Procedures Act of 1974 as amended from time to time, 12 USC.
5 2601 et sec ['RESPA"), unless another law that applies to the Funds sets a lesser amount If
so, Lendar rnay, st any time, collect and hold Funds in an amount not to axcesd the lesser
ameunt Lender risv estimate the amount of Funds due on the basis of current data and
reasongble estimates nf expenditures of future Escrow items in accordance with applicable
law.

Tha Funds shall ba held in an institution whose deposits are insursd by a federal
agency, instrumentality, or entity linciuding Lander, if Lender is such an institution) or in any
Fedaral Home Loan Bank. Lender shall aoply the Funds to pay the Escrow ltemns. Lender may
not charge me for holding and applyira the Funds, annually amalyzing the escrow account, or
verifying the Escrow items, uniess Lander pays me interast on the Funds and/or applicable faw
permits Lendar to make such a charge. However, Lender may reguire me to pay a one-tima
charge for an independant real sstate tax repuriing service used by Lender in connaction with
this loan, unliess applicable law provides otherwise Unless an agreement is made or appficable
law requirgs interast to be paid, Lender shail noc ok required to pay me any interest or
earnings on the Funds. Lender shall give to me, withcut charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpnse for which each debit to ths
funds was made. The Funds are pledged as additional secirity for all sums secured by this

“Security instrument.

if the Funds held by Lender exceed the amounts perrwtted to be held by
appiicable law, Lender shall account to me for the excess Fuhds in (eccordance with the
requiraments of applicable law. If the amiount of the Funds held by Lendser a* 2ny time is not
sufficient to pay the Escrow Iltems when due, Lender may so notify me in’yeriting, and, in
such case | shall pay to Lender the amount nacassary to make up the deficiency. or shortage.
| shall make up the deficiency or shortage in accordance with the reguiremants of the Lender,
at its sole discretion, in the manner and times prescribed by RESPA.

Upon payment In full of all sums secured by this Security instrument, Lender shall
promptly refund to me sny Funds held by Lender. If. under paragraph 28, Lender shall acquire
or seil the Property, Lender, prior to the acquisition or sale of the Property, shall apply any
Funds held by Lender at the time of acquisition or sale as a credit against the sums secursd

by this Security Instrument,
35850439
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3.  AFPLICATION OF BORROWER'S PAYMENTS
Unlass the law requires otherwise, Lender will apply each of my payments under ths

Secured Notes and under Paragraphs 1 and 2 above in the following order and for the
following purposes:

0001295435

First, to pay prepayment charges dus under the Securad Notes;

Second, to pay any advances dus to Lender under this Security Instrument;
Third, to pay the amounts due to Lender undar Paragraph 2 ahove;

Fourth, to pay interest due undar the Secured Notes;

Fifth, to pay deferred interest under the Secured Notes;

Sixth, to pay principal due under the Secured Notes;

Last, to pay late charges due under the Saecurad Notes.

4, BORROWER'S DBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
i will pay ali taxer, assessments and any other charges and fines that may be imposed
on the Property and thit may be superior to this Security Instrument.

| will also make payinznis due under my laase if | am a tenant on the Property and !
will pay ground rents {if any} due-cn the Property. | will pay these amounts aither by making
the payments to Lender that are dascribed In Paragraph 2 sbove or by meaking the payments
en time t¢ the Perscn owed them.

Any claim, demand or charge that is made against property bacause sn obligatich has
not been fuifilled is known as a ilen. | Wil ‘promptly pay or satisfy all liens against the
Property that may be superior to this Securiv’ Instrument Howaver, this Security Instrument
doss not require me to satisfy a superior lien ir (A} | agrea, in writing, 1o pay the obligation
which gave rise to the superior llen and Lender approses in writing the way in which | agree
to pay. that cbligation: or (Bl in good faith, | argue tv defend against the superior lien in a
lawsuit so that, during the lawsuit, the superior lien may not-he enforced and no part of the
Property must be given up; or (C} | secure from the haldir of that other lien an agreement,
approved in writing by Lender, that the llen of this Security Fetrument Is superior to the lieh
held by that Person If Lender determines that any part of <hz Property is subject to a
suparior lisn, Lender may give tc me a nofice identifying the supericr itan. | will pay or satisfy
the suparior lien or tske one or more of the bctions sst forth abovs within 10 days of the
giving of notica.

5.  BORROWER'S OBLIGATION TQC MAINTAIN INSURANCE

At my sole cost and expense, | will obtain and maintain hazard insurance- *o, cover ail
buildings and other improvements that now are or in the future will be locatad on the
Property. The Insurance must cover loss or damage caused by firg, hazards normally covered
by “extended coverage' hazard insurance policies and other hezards for which Lender requires
coverage. The insurance must ba in the amounts and for the periods of time required by
Lender. | may choosa the insurance company but my choice is subject to Lender's approval
Lender may not refuse to approve my chcice uniess the refusal is reasonable. All of these
insurance policies &nd renewals of the policies must include what is known as a Standard
Morigagee Clause to protect Lander. The form of all policies and renswals must ke
acceptable to Lender. Lender will have the right to hold the policies and renewals, |f Lender
requires, | will promptly give Lender all receipts of paid premiums and renewal notices that |

| 95880439
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If | obtain earthquake insurance, any othar hazard insurance, credit life and/or disability
insurance, or any other insurance on or relating to the Property or the Secured Notes and
which are not specifically required by Lender, | will name Lender as loss payze of any
proceeds.

If there is a loss or demage to the Property, | will promptly notify the proper
insurance company and Lender. if | do not promptly prove to the insurance company that the
loss or damage occurred, then Lender may do so.

The amount paid by the insurance company is called "Proceads.” Any Proceads received
will be applied first to reimburse Lender for costs and expenses incurred in connaction with
obtaining the Proceeds, and then, at Lender's option and in the order and proportion as Lender
may deterinine in its sole and absolute discretion, regardiess of any impairment or lack of
impairment of. sacurity, as follows: (A} to the extent allowed by applicable law, to the Sums
Secured in a ininner that Lender determines and/or {B) to the peyment of costs and expenses
of necessary ropeirs or to the restoration of the Property to a condition satisfactory to
Lender, such applicstion to be made in the manner and at the times as determined by Lender.

if 1 abandon the-‘rroparty or If | do not answer, within 30 days, a notica from Lender
stating that the insurence cemuany has offered to settle a claim, Lender may collect the
Proceeds. Lender may use the Frogeads to repair or restore the Property or to pay tha Sums
Securad. The 30-day period will hayin when the hotice is given.

it any Proceeds arg used to rerice thg amount of principal which | owe to Lendsr
under the Secured Notes, that use will rot us'ay the due date or change the amount of any
of my monthly payments under the Securad MNotes and under Paragraphs 1 and 2 above.
Howaver, Lender and | may agree in writing 10 duinys or changes.

if Lender acguires the Property under Paragrzph 27 below, all of my rights in the
insuranca palicies will balong to Lender, Alse, all of my nights in any proceeds which are paid
becauss of damage that occurred before the Propsrty iG acouired by Lendsr or sold will
bslcng to Lender. MHowever, Lender's rights in those proceess-will not be greatar than the
Sums Secured immediately hefore the Property is acquired by Laver. or sold,

If | am required by Lender to pay premiums for mortgage nsurance, | will pay the
premiums untii the raquirement for mortgage insurance ends accoruing to my written
agreement with Lender or according to law.

6. BORROWER'S OBLIGATION TQ MAINTAIN THE PRCPERTY AND YO FULTILL ANY

LEASE OBLIGATIONS :

I will keep the Property in good repair. | wili not destray or substantially change the
Property and | will not allow the Property to dsteriorate. ! will kesp and maintain the Property
in compliance with any state or faderal hazardous materials and hazardous waste laws. | will
not use, generate, manufacture or stare any hazardous metarials or hazardous waste on, under
or about the Property. | will indemnify, defend and hold harmiess Lender and its employass,
officars and directors and their successors from any claims, damages or costs for raquired
or necessary repair or the removal of hazardous waste or eny other hazardous matarials
clalm. If | do not own but am a tenant on the property, | wiil fulfil my obligations under my
lease. | also agree that, if | acquire the fee title to the Property, my lease interest and the fee

title will not merge unless Lender agrees ta the marger in writing.
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

If: (A} | do not keep my promises and agresments made in this Security instrument, or
i) someone, including me, begins & lagal proceeding that may significantly affect Lender's
rights in the Property (such as a legal proceading in bankruptcy, in probate, for condemnation
or to enforce laws or regulations), then Lender may do and pay for whatever is nacessary to
protect the Lender's rights in tha Property. Lender's actions may include appearing in court,
paying reasonable attorneys' fees and antering on the Property to make repalrs. Lender must
give me notice before Lender may take any of these actions. Although Lender may take action
under this Paragraph 7, Lendsr does not have to do so. Any action taken by Lender undsr this
Paragraph 7, will not release me from my obligations under this Security Instrument.

| will pay to Lender any amounts which Lender advances under this Paragraph 7 with
irterast, at the interest rate in offect under the Secured Notes which have not been paid. |
will pay thusa amounts to Lender when Lender sends me & notice requesting that | do so.
Interest on w2ch amount will bagin to accrue on the date that the amount is advanced by
Lender. Howevar, Lender and | may agree in writing to terms that are different from those in
this Paragraph "/ This Security instrument will pretect Lender in case | do not keep this
promise to pay thoss amounts with interast.

8. LENDER'S RIGHT TO NSPECT THE PROPERTY

Lendar, and othars authorized by Lender, may enter upon and inspect the Property.
They must dc sc in a reasonabls manner and at reasonable times. Befora or at the time an
inspaction is made, Lender must give ma notice stating a reasonable purpose for the
inspection,

9.  AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| assign to Lender all my rights: (A) to croceeds of alt awards or claims for damsges
resulting from condemnation, eminent domain or Gther governmental taking of all or any part
of the Property; and (B} to proceeds from a sale Of 2!l or any part of the Property that is
made to avoid condemnation, sminent domain or other’ covarnment taking of the property. All
of those proceeds will be paid to Lender.

If alt of the Property is taken. the procesds will be usarl to reduce the Sums Secured.
if any of the proceads remain after the amount that } owe to )eizer has been paid in full,
the ramaining proceads wili be paid to me. Unless Lender and ! agrae otherwise in writing, if
only a part of the Property is taken, the amount that | owe to Lender will ke reducad only by
the amount of proceeds muitiplied by the following fraction: (A} the total amount of the Sums
Secured immediately before the taking, divided by (B) the fair market valus of the Property
immediataly before the taking. The remainder of the procseds will be paid to rie.

{f | abandon the Propearty or if | do not answer, within 30 days, a notice ‘rom iLender
stating that a governmental suthority has offered to make a payment or to settle a claim for
damages, Lender has the authority to collect the proceeds. Lender may then use the proceads
to repair or restore the Property or to reduce the Sums Secured. The 30-day period will
begin when the nofice is given.

if any procseds are used t0 reduce the amount of principal which | owa to Lender
under the Secured Notes, that use will not delay the dus date or change the amount of any
of my monthiy payments under the Secursd Notes and under Paragraphs 1 and 2 above.
Howaevar, Lender and | may agree in writing to delays or changes.

95880439
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19, CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
{Al Borrower's Obligations
Lendar may allow 3 Person who takes over my rights and obligations subject to
this Security Instrument to delay or to change the amount of the monthly payments of
principal and intarest due under the Secured Notes or under this Security instrument. Even If
Lender doses this, however, that Person and | will both still be fully obligated under the
Secured Notes and under this Security instrument. -

Lendsr may allow those delays or changes for a Person who takes over my
rights and obligations, even if Lender is requested not to do so. Lendar will not be required
to bring a lawsuit against such a Parson for not fulfilling obligations under the Sacured Notes
or under this Security Instrument, even if Lender is requestsd to do so.

{8) . Lender's Rights
tan if Lender does not exercise or enforce any of its rights under this Security
Instrument or wnder the law, Lender will still have all of those rights and may exercise and
enforce them in.ine future. Even if Lender obtains insursnce, pays texes, or pays other claims,
charges or liens against the Property, Lender will have the right under Paragraph 27 below to
demand that | make inmodiste payment in full of the amounts that | owe io Lender under the
Sacured Notes and unaer this Security instrument.

1" OBLIGATIONS OF BORFOWER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Parson who takes over wo rights or obligations under this Security Instrurnent will
have all of my rights and will be obligaiz< to keep all of my promises and agresments mada
in this Security Instrument Similarly, any ersan who takes over Lender's rights or obiigations
under this Security Instrument will have ail «f Lander's rights and will be obligatad to kaep all

of Lender's agreements made in this Security Irstryment.

If more than one Person signs this Security insirument as Borrower, each of us is fully
obligated to keep all of Borrower's promises and obligations contained in this Security
Instrumant. Lender may anforce Lender's rights under this Security instrument against esch of
us individually or against all of us together. This means that anyone of us may be required to
pay all of the Sums Secured

12. MAXIMUM LOAN CHARGES

If tha ioan secursd by this Security Instrument is subject to a law which sets maximum
loan charges, and that faw is finally interpreted so that the interest or uthar loan charges
coliected or to be collactad in ccnnection with the loan exceed permitted limuts, then: {A) any
such loan charge shall be reduced by the amount necassary to raduce the ‘cherge to the
parmitted limits and {B) any sums already collected from Borrowsr whicin exceeden permittad
limits will be refundad to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Secured Notes or by making a direct paymant to Borrower. If a
rofund reduces principal, the reduction will be trested as a partiel prepaymsnt without any
prepayment charge under the Sacured Notes.

13. LEGISLATION AFFECTING LENDER'S RIGHTS - .
if a change in applicable law would make any provision of the Secured Notes or this
Security Instrument unenforceable, Lender may raquire that | mske immediate payment in full

of all Sums Securad by this Security Instrument
93830439
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must ba given to me under this Security Instrument will be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another
methad. The notice will be addressed to me at 423 CABLE CT, SCHAUMBURG, IL
80193'uﬂ-ﬂ*ﬂH’ﬂ#ﬂ*#M»!—:ﬁ*ﬂ-*!&**l*lﬂ-dh*ﬁn*
A notice will be given to me at an alternative address if i give Lender a notice of my
alternative address. | may designate only one mailling address at a time for notification
purposes. Any notice that must be given to Lendsr under this Sacurity Instrument will be given
by mailing it by first class mail to lLender's address stated in Saction L{C) above entitled,
‘Definitions of Words Used In This Mortgags," unless Lender gives me notice of a different
address. Any notica required by this Security Instrument is given when it is mailed cr when it
is delivered according to the requiraments of this Paragraph 14 or of applicable law.

0001295435

13, GOVEFPMING LAW, SEVERABILITY ‘

This Sorurity Instrument and the Secured Notas shall ba governsd by and
constried unde” fuderal law and federal ruies and reguletions including thoss for federal
savings and loan @axisnclations, oalled "Federal Law.” in the event that any of the terms or
provisions of this Securily instrument or the Secured Notes are interpreted or construed by a
court of competent jurisdiction to be void, invalid or unanforcesble, such decision shall affect
only those provisions so coustrugd or interpreted and shall not affect the rernaining provisions
of this Sacurity Istrumsent o ‘ne Secured Notes.

15, BORROWER'S CORY
} acknowledge the raceipt of cre conformed copy of the Secured Notes and of this

Security Instrument.

17 LENDER'S RIGHTS TC RENTAL PAYMEMNTS AND TO TAKE PUSSESSION OF THE

PROPERTY

if Lender requires immediate payrrent in full or(if | abandon the Property, then Lender,
Perscns authorized by Lender, or a receiver appointed oy a court at Lender's request may: (A}
collect the rental payrnents, including overdus rental payments, directly from the tenants; (B},
enter upon and take possession of the Property; (C) manage tir Property; and (D} sign, cancel
and change rental agresments and leases. If Lender notifias the lepants that Lender has the
right to coilect rental payments directly from them under this Paragraph 17, | agree that the
tenants may make those rental payments to Lender without having toiask (i} Lender whather |
have falled to keep my promises and agreaments under this Security Instrument, or i} me for
my parmission to do so.

If Lender acts to have the Property sold after a Breach of Duty as( difined in
Paragraph 28, | understand and agres that (A} my right to occupy the Property ceases at the
time the Property is sold: (8] | shall have no right to occupy the Property after such sale
without the writlen consent of the new owner of the Property; and {C) my wrongful and
unlawful possession of the Property may subject me to monetary demages, including the loss
of reasonable rent and the cost of aviction. Ali rental payments collected by Lender or by a
raceiver, other than the rent paid by me under this Paragreph 17, will be used first to pay
the costs of collecting rantal payments and of managing the Proparty. I[f any part of the rental
payments remains after those costs have been paid In full, the remaining part will be used to
reduce the Sums Securad. The costs of managing the Property may include the receiver's
feas, reasonable attarngys' fees and the costs of any necessary bionds.

95880439
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18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An sssignment is a transfer of rights to another. | may have rights to bring legal
action against persons, other then Lender, for injury or damage tc the Property or in
connection with the ioan made to me by Lender and which arose or will arise before or after
the date of this Security Instrument These rights to bring legal action may include an action
for breach of contract, fraud, conceaimant of & material fact or for intentional or nagligent
scts. | sssign these rights, and any proceeds arising from thess rights, as permitted by
spplicable iaw, to Lender. Lender may, at its option, enforce these rights in its own name and
may apply any proceeds rasulting from this assignment to ary amount that | may owe to
Lender under the Note and this Security Instrument after deducting any expenses, including

attorneys’ fees, incurred in enforcing these rights. At the request of Laender, | will sign any
further assignments or other documents that may be nscessary to enforce this assignment,

0001255436

19. CLehiCAL ERRORS

In the zvent Lender at any tirme discovers that this Security instrument, the Secured
Notes or any othar dogument related to this loan, called coliectively the "Loan Documents,”
contains an error-wvaiich was caused by a clerical mistake, calculation error, computer error,
printing error or simiwr error, | agrae, upon notice from Lender, to reexecute any Loan
Documants that are necesssry to corract any such erroris) and | also agres that | will nat hold
Lendar responsible for any damage to me which may result from any such error.

20, LOST, STOLEN OR MUTI.LATZD DOCUMENTS

if any of the Loan Documaunis are lost, stolen, mutilated or destroyad and Lender
delivers to me an indemnification in my ‘avor, signed by Lendar, than | will sign and deliver to
Lender a Loan Document identical in tirm and content which will have the effect of the
criginal for all purposes.

24, WAIVER OF STATUTE OF LIMITATIONS

i will waive, within applicable law, the pizaving of the statute of limitations as a
defense to enforce this Security Instrument including any obligations referred to in this
Security Instrument or Securad Notes,

22. CAPTIONS

The captions and headings at the beginning of each” puragraph of this Security
instrument are for refersnce only and will not be usad in the inte'pratation of any provision
of this Security Instrumsnt. ‘

23.  HODIFICATION ' ‘
This Security Instrument may be modified or amended only by an agrearnent in writing
signed by Boerrower and Lender.

.24, CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

If the Property is a unit in a condominium, ccoperative or planned unit development,
gach of which shall be called the "Project,” and | have an intergst in the common elements of
the Projact, then Lander and | agree that

{A} |f an owners association or other entity, called "Ownars Association," holds title
to Property for the benefit or use of the Project and its members or sharehoiders, the
Property also includes my interest in the QOwners Association and the uses, proceeds and

benefits of my intarest

398806449
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{8) The following asre called the "Constituent Documents’ i} The declaration or any
other documant which created the Project; (i) By~laws of the Owners Associstion; (i} Code
of regulations for the Project; (ivl Articles of incorporation, trust ingtrument or equivalent
document which creates tha Owners Assoristion; (v} The Project's covenants, conditions and
restrictions; (vi) Other equivalent documents.

| shall perform all of my obligations under the Constituent Documants, including
my obligation to pay, when due, 2ll dues and assessments. If [ do not pay the dues and
assessments when due, Lender may, at its option, pay them. | will pay to Lender any amounts
which Lander advances under thig Paragraph 24 according to the terms described in Paragraph
7 above.

{€} ¥ the Owners Associstion msintains, with an insurance compahy reasonably
acceptable 1w Lender, a master or bianket policy on the Project which ig satisfactory to
Lender and wiuch provides insurance coverage on the terms, in the amounts, for the periods,
and against the nizards Lender requires, including fire and hazards included within the term
‘extendad coverags,’ and Lender is provided with evidence of such master or dlanket policy,
then: () Lender waivas the provision in Paragraph 2(E) sbove for the monthly payment to
Lendar of the astimated voarly premium installments for hazarda insurance on the Proparty; and
(i} hazard insurance coveraga on the Property as required by Paragraph § above is deemad to
be satisfied to the extent ia% the required coverage is provided by the Owners Association
policy. | shall give Lender preinpt notice of any lapse In the required hazsrd insurance
covaraggs. | shall provide a copy of cuch master or bianket policy to Lender annually.

in the event of a distribution of hazard insurance proceeds in lieu of restoration
or repair following a loss to the Property, whsther to tha unit or to common slements, any
proceads payable to me are hsreby assigned and shall be paid to Lender for spplication to
the Sums Secured by this Security Instrument, wirh any excess paid to me.

| shall take such actions as may be «essonsble to insure that the Owners
Association maintains a public iigbility insurance policy acceztable to Lender in form, amount
and extant of coverage.

(D) ) shall not, except after notice to Lendar and with Lenier's prior written consent,
either partition or subdivide the Property or consent to: {i) the abardonment or termination of
the Project, except for abandonmant or termination raquired by law in'the.case of substsntial
destruction by fire or othar casualty or in the case of condemnation, amient domain or other
govarnmental taking: (i) any amendment to any provision of Constituent Documunts unless the
provision is for the express benefit of Lendar or of lenders generally; (i) tzrmination of
professional management and sssumption of seif-management of the Owners Aszaciation; or
(v} any action which would have the effect of rendering the master or bleiket hazard
insurance policy and/or the public lisbility insurance coverage maintsined by the Owners
Association unacceptable to Lender.

25. FUTURE ADVANCES

At Borrower's request, Lender, at its option (but before releass of this Security
Instrument or the full recenvaeyance of the Property dascribed in the Security Instrument) may
lend future advances, with intarest, to Barrower. Such future advancas, with interest, loan will
then be additional Sums Secured under this Security Instrument.

SL008K, 102.02.85/1-35] AGBM MOATGAGE-ADJUSTABLE
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28,  AGREEMENTS ABOUT LENDER'S RIGHTS F THE PROPERTY IS SOLD OR
TRANSFERRED

Acceleration of Paymant of Surs Secured. Lender may, at its option, require
immediate paymant in full of all Sums Secured by this Saecurity Instrument if all or any part of
the Proparty, or if any right in the Property, is sold or transferred without Lendar's prior
writien permission. Lender also may, at its option, require immedists payment in full if
Borrowar is not a natural Person and a beneficial interast in Borrower is sold or transfarrec
without Lender's prior written permission. Howaver, Lender shall not raquire imimediate
payment in full if this is prohibited by Federal Law in effsct on the date of the Security
nstrument.

If Lender exercises the option to require immediate payment in full, Lender will give
me notice nt accaleration If 1 fail to pay all Sums Secured by this Security Instrument
immediately, Lander may then or thereafter invoke any remedies permitted by this Security
Instrument with:ou.t further notice to or demand on ma.

Exception 1o Axceleration of Payment of Sums Seocured. if the sale or transfer of
all or any part of the Froperty, or of a baneficial interest in Borrowsr, if Borrower is not a
natural Person, is the firii one to occur after the date of this Sacurity Instrument, Lender will
not exercise the option to (accelsrate payment in full of all Sums Secured end the loan may
be assumed if;

) Lender receives a corrpleted written appiication from transferee to evaluate the
craditworthiness of transfares as if a new loan were being made to the transferee by Lender;

fit  Lender approves the creditwurthinass of the transferee in writing;

{il  transferse mekes a cesh downucywant sufficient to meet Lender’'s then current
underwriting standards;

fiv)  an assumption fee, in an amcunt to be dutarmined by Lender {but not to exceed
1% of the halance of principel and interest due under’ the Secured Notes at the time of sale
or transfer of the Property or of the interest in the Borrowar) is paid to Lender, and

v} the transferce exacutes an assumption agrasmeni which is satisfactory to Lender.

The loan may be assumed under its then existing terme and conditions with one
exception; the Lifetime Rate Cap may be changed. The Lifetime Rate Cap shall be changed to
8n interest rate which is the sum of the interest rate in effect on the-date of a sala or
transfar of the Property or heneficial interest in Borrower plus B percuntzge. points, if that
sum axceeds the Lifetime Hate Cap stated in the Secured Notes.

27. RIGHTS OF THE LENDER IF THERE iS A BREACH OF DUTY

It wil) be caled a “Breach of Duty" if {i | do not pay the full amount of sach monthly
payment on the date it is due; or i) | fail to parform any of my promises or agreements
under the Note or this Security Instrument; or (i} any statement mads in my application for
this loan was materially false or misleading or if any statement in my application for this loan
was materially false or mislaading by reasor of my omission of certain facts: or (ivi | have
made any other statement to Lender in connection with this loan that is materially false or
misigading. If there is a Breach of Duty by me, Lendar may demand an immediate payment of
all sums secured.

95880439
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if thare is a Breach of Duty by me, the Lender may take action to have the Proparty
sold under any applicable Fedaral Law, rule or regulation and, where Federal Law is not
applicable, under the law of the state whers the Property is located, which will he calied the
"Applicable Law."

Lender does not have to give me notice of a Breach of Duty unless notice is required
by Applicable Law. If Lender does not make a demand for full payment upon a Breach of
Puty, Lender may make a damand for full payment upon any other Breach of Duty.

it there Is a Breach of Duty, Lendar may also take action to have a receiver appointad
under the Applicable Law to collect rents from any tenants on the Property and to manage
the Property. The action to appoint a receiver may he taken without prior notice to me and
regerdiess at the value of the Property.

The sale o7 the Property may be postpcisd by or et the direction of Lender except
as limited or protatiied by the Applicable Law. If the Property is sold under the Applicable
Law, | agres that i ey be sold in one parcel | also agree that Lender may add to the
amount that | owe to lerdar all legal fees, costs, allowsnces, and disbursements incurred as a
rasult of the action to-sell the Property, except to the extent that the Applicable Law limits
or prohibits any such chargas

Lender will apply the proceeds, from the sale of the Property in the following order:
{A} to all fees, expenses and costs Wcurved in connection with the sals, including trustees’ and
attorneys' faes, if any; (B) to all Sums Secured by this Security Instrument; and (C) any excess
to the Person or Persons legally entitled 10 it

28. LENDER'S OBLIGATION TO DISCHARGE TWiS SECURITY INSTRUMENT
When Lender has been paid all of the amounie: secured by this Security Instrument,
Lender shail ralease or cancei this Security fhstrumant ‘witrout charge to me except that | will

pay any recordation costs.

429. STATEMENT OF OBLIGATION
To the extent aliowed by law, | will give Lender a fee for furniching any staternent of

obligation with respect to this Security Instrument or the Secured Notes

30. WAIVER OF HOMESTEAD . .
My right to any applicable homestead exemption in the Property is waived.

THIS SPACE INTENTIONALLY LEFT BLANK.
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50006M (03,02.95/1-8%) AOBQ MOATGAGE-ADJUSTABLE
Page 12




~ UNOFFICIAL COPY .




UNOFFICIAL CPY

2. QUICK QUALIFYING LOAN PROGRAM

| have qualified for this foan by making statements of fact which were relied upon by
Lender to approve the loan rapidly. This loan is called a "Quick Qualifying Loan" | have stated
and | confirm that {A) | do not have any other Quick Qualifying Loans with Lender; (B) | have
agreed to not further encumber the Property and do not intend to further encumber the
Property for at least six months after the date of the Secured Neotes and this Security
Instrument; and (C) If | am purchasing the Property, all of the terms of tha purchase
agreemant submitted to Lander are true and the entire down payment Is cash from my own
funds.

0001295435

if any of the statements of fact that | have made are materially false or misleading, |
will be in default under the Secured Notes and this Security Instrument If | am in such
default, Lander may, at its option, increase the interest rate and margin subject to the Lifetime
Rate Cap swatud in the Sscured Notes. ‘

32. OWNRER CCCUPANCY

Lender has :elied upon statements ¢f fact which | have mads to qualify for this loan, |
have statad and contira that (A} the Proparty is my personal and primary residance; {B} | will
occupy the Property not later than 3Q days after this Security Instrument is recerded; and (C}
| will use the Property-as my residence for at lsast 12 months from the date this Security
Instrument is recorded.

If any of the statements 'of 7act that | have made are materially false or misieading, |
wil be in default undar the Sscu’er Notes and this Security Instrument if | am in such
default, Lendsr may, at its option, incraace the interest rate and margin, subject to the Lifetime
Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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EXHIBIT "A
LEGAL DESCRIPTION

LOAN NO. 00012954836

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLINOIS * *» * * * * , DESCRIBED AS FOLLOWS:

TAPE ONLY THE LEGAL DESCRIPTION 70 THIS PAGE.

95880439
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Commitment Number: 952261PT

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

LOT 12377 IN WEATHERSFIELD UNIT 12, BEING A SUBDIVISION IN THE NORTHWEST 1/4 OF SECTION 29,
TOWNSHIP 41 NORTH, RANGE 10, AND THE SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 41 NORTH,
RANGE 10,RECORDED ON AUGUST 21, 1967 AS DOCUMENT 20234745, EAST OF THE THIRD PRINCIPAL
MERIMAN, IN COOR COUNTY, ILLINOIS. , '

ALTA Contmitment
Sehedute C
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' 0001295435
: BY SIGNING BELOW, | accept and agree to the promises and agreements contained in this
H Security Instrument and in any rider(s) signed by ma and recorded in proper official records.

'-.i’*f {PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERIS):

74/1 __Z;u{uw Ep Poup e
VIN EUGENE ERICKSON

(Seal)
LA {Seal)
Pa {Suel)
- (Seal)
(Sasl)
93856439
ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT
SDOOBPI {G1.02.95/1-85) AQRY MORTOAGE-ADJUSTABLE w o
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’5*_&1 STATE OF ILLINOIS )

i } 88,

¥, COUNTY OF COOK )

:1' I, a notary public i d f? the %aﬁ tat foreswd
Y DO HEREBY CERTIFY, that! tmbm;by\

perscnally known to me to be t same persbn whose name is
ioregoing Instrument appeared before me and

subscribed to the
acknowledged &that ~§°\1_, signed, sealed, and delivered the said

Instrument ash,) free and voluntary act for the uses and purpeoses

therein set forth. .
Subscribed and Sworn to before me this wf—day b—UL \qu
y {Pr“?ICL:Lﬁ SEAL® ¢ - \\-.Q
. SCHILKE :r N Notary Public

Hotary vublic, State of Hinols
My Commisyier Spkes 4/21/08 l
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