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NORWEST MORTGAGE iNC.
FINAL OOCS. M.S. 0597

800 LASALLE AVE,, STE. 1000
MINNEAPOLIS, MN 55402-2021

THIS MORTGAGE ("Security Instnzuant”) is given on DECEMBER 18, 1995 . The mortgagor is
STEPHEN F. BERTOK AND ROSEMARY 4, BERTOK, HUSBAND AND WIFE

("Borrower™). This Security Instrument is given (o NORWLST MORTGAGE, INC.

which is organized and existing under the laws of THE STATE OF CALIFORNIA ", and whose
address is NORWEST MORTGAGE INC.,, P.O. BOX 5137, D&S/MOINES, IA 503065137

{"Lexder"). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY THOUSAND AND 00/100

Doltars (U5, §*»*%130,000.00 3.

This debt is evidenced by Borrower’s note datcd the same dae as this Se*untv instrument ("Note”), which provides for
monthly payments, with the fuli debt, if not paid earlier, due and payable on JANUATY) 01, 2003
This Security Instrument secures to Lender: {a) the repayment of the debt evidenced by tb Nate, with imterest, and all renewa!s.
exiensions and medifications of the Note; (b) the payment of all other sums, with interest, ‘advanced under paragraph 7 to
protest the security of this Security Instnumeni; and (¢) the performance of Borrower's covennts and agreements under this
Security Instrument and the Note. For this purpose, Barrower does hereby morigage, grant and corvey to Lender the following
described property located in  COOK County, Iflinois:
SEE ATTACHED LEGAL DESCRIPTION

PIN #07-09-207-022 " ‘ \

b"l

1508856

THIS IS A PURCHASE MONEY SECURITY INSTRUMENT.

TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.O.
BOX S137, DES MOINES, IA 503065137

which has the address of 1655 HARTPORD COURT, HOFFMAN ESTATES 1Stree, Ciry],
MNinois 60195 (Zip Cade) (“Property Address”);
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. TOGETHER WITH all the improvements now ar hereafter erecied on the property, and all easements, appuricnasces, and
 fixtures now or hereafier a part of the property. All replacements and additions -shall also be covered by this Security
‘fostcurnent. Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed und has the right 10 mortgage,

B gmm and convey the Property and that the Property is unencumbered, excepl for encumbrances of record. Borrower warrants
.and will defend generally the litle 10 the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenams with limited
:variations by jurisdiction to constitute a uniform security instrumen; covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant an agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Iate charges due under the Note,

2. Funds for Toxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due undsr the Note, until the Note is paid in full, a sum {"Funds") for: {a} yearly tuxes
and assessments whizh may attain priority over this Security Instrument as a lien on the Propenty; (b) yearly leasehold payments
or ground rents o the Property, if any; () yearly hazard or property insurance premiums; (d) yearly floed insurance premiums,
if any; (e) yearly medignge insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance wilh
the provisions of paragizge 2, in lieu of the payment of morigage insutance premiums. These items are called "Escrow ltems,”
Lender may, at any tiing, co'cot and hold Funds in an amount net to exceed the maximum smount a lender for a federaily
related mortgage loan may requise-for Borrower's escrow account under the federal Rea! Estate Setilement Procedures Act of
1974 as amended from time to time, 12 U.8.C. Section 260! e seq. ("RESPA"), unless another law that applies to the Funds
sets o fesser amount. If 5o, Lender may..at any time, cotlect and hold Funds in an amount no 1o exceed the lesser amount,
Lendder may estimate the amount of Funde die on the basis of current data and reasonable estimates of expenditures of future
Escrow liems or otherwise in accordance with pypitcable law,

The Funds shall be heid in an instituti>n whose deposits arc insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply she Funds to pay the
Escrow ttems. Lender may not charge Borrawer for Lolsing and applying the Funds, annuaily analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrowr interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a ¢ne-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicab'c 'aw provides otherwise. Uniess an agreement is made or
applicable law requires interest o be paid, Lender shall not be reyviced to pay Bortower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest sii2'i be paid on the Funds. Lender shall give to Borrower,
without charge, n annual accounting of the Funds, showing credits aud debits to the Funds and the purpose for which each
debit 1o the Funds was made. The Funds are pledged as additional security. £31 all sums sccured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be heid by ajplicuble taw, Lender shall account to Borrower
for the excass Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower 'n wriling, andl, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall meie-ur the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion, _

Upon payment in full of all sums secursd by this Security Instrument, Lender shall promrniy refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or seil the Property, Lender, prior to-the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit againat ihe sums secured by
this Security Instrument.

3. Apglication of Payments, Unless applicable Iaw provides otherwise, all payments received by Lended uader paragraphs
1 and 2 shail be applied: first, 1o any prepayment charges due under the Note; second, to amounis payable under paragraph 2,
third, 1o inerest due; fourth, to principal due; and last, to any late charges due under the Mote.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and irasehold payments or ground rents, if any. Borvower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish 10 Lender all notices of amounts to be paid under this paragraph,
if Borrower makes these payments direcily, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the }en in a manner acceptable to Lender; (b} contests in good faith the Hen
by, or defends ngainst cnforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enfarcement of the lien; or {c) secures from the holder of the {ien an agreement satisfactory 1o Lender subordinating the tien to
this Security Instrument. If Lender determines that any part of the Property is subject to 4 lien which may attain priority over
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thtu Security Instrument, Lender may give Botrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
g 'nu'e of the actions sei forth above within 10 days of the giving of notice.
‘ 5, Hozard or Property Insurance., Borrower shall keep the improvements now cxisting or hereafler erected on the
- Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flocding, for which Lender requires insusance. This insurance shall be maintained in the amounts and for the periods
"that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, If Borrower faifs to maintain coverage describmd above, Lender may, at Lender's
" oplicn, obtain coverage to protect Lender's rights in the Property in secordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall inciude a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, In the eveut of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance praceeds shall be applied to restaration or repair of the

3

Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the restoration or

repair is not ecorowically feasible or Lender's security would be lessencd, the insurance proceeds shatl be applied 10 the sums
secured by this Sectritv Instrument, whether or not then due, with any excess paid to Borrower. If Barrower abandons the
Property, or does nol wnewer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the psuinnce proceeds, Lender may use thie proceeds 1o repair or restore the Propeny or to pay sums
sectrred by this Sceurity Instrament, whether or not then due, The 30-day period will begin when the notice is given,

Ualess Lender and Borrows: stherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the month!, paymens referred 10 in paragraphs 1 and 2 or change the amount of the paymenls, If under
paragraph 21 the Property is acquired b Lender, Borrower's right to any insurance policies and proceeds resuiting from
damage to the Property prior to the acquisiiion skatl pass to Lender 1o the exient of the sums secured by this Security Instrument
immedialcly prior lo the acquisition.

6., Ovcupancy, Preservation, Maintenance cad Protectiodi of the Property; Borrower's Loun Apphwlion' Ltuscholds.
Borrower shall occupy, establish, and use the Property a5 Porrower’s principal residence within sixty days after the execution of
this Security Instrument anct shall continug to occupy the Froperty as Borrower’s principal residence for al least one year after
the date of occupancy, unless Lender otherwise agrees in wriang, which consent shall not be unveasonably withheld, or-unless
extenuating circumstances exist wihich are beyond Borrowus’s zonirol. Borrower shall not destroy, damage or impeir the
Property, allow the Property to deteriorale, or commit waste on-chz Propenty. Borrower shall be in default il any forfeiture
action or praceeding, whether civil or criminal, is begun that in Lende’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien crented by this Security ipsuument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing tFe-action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrovier's interest in the Property or other marerial
impairment of the lien created by this Security Instrument or Lender's security-ipicrest. Borrower shall also be in default if
Borrower, during the Yvan application process, gave matcrially false or inaccurate inloimaption or statements to Lender (or faited
to provide Lender with any material information) in connection with the loan evidenced by ihe Note, including, but not fimited
to, representations concerning Borrower's occupancy of the Property as a principal residen:e. ¥ this Security Instrument is on a
leaseheld, Borrower shall comply with all the provisions of the lease, If Borrower acquims fee title to the Property, the
leasehold and the fes title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights iz the Property. (f Bostower fails to perform the covennnts ane icicements contained in
1his Security Instrument, or there is a fegal proceeding that may significantly affect Lender’s rights in 1% Property (such as 2
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), thew Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property, Lender’s actions may
include paying &ny sums secured by a lien which has priovity over this Security Instrument, appearing in court, paying
reasonable attorneys® fees and entering on the Property 1o make repairs. Alihough Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree to other terms of paymeni, these amounts shall bear interest from the
date of disbursement at the Note rate and shali be payable, with interest, upon notice from Lender to Borrower requeslmg
payment.

8. Mortgage Insurance. If Lender required morlgage insurance as a condition of making the loan secured by this Security -

Instrument, Borrower shall pay the premiums required 1o mainiain the mortgage insurance in effect. If, for any reason, the
mortgage inserance coverage required by Lender tapses or ceases 1o be in effect, Borrower shall pay the premivms required to

Farm 3014 _9/90°

@D-GH(IL} (9408 Poge 3 of 6 mmue,.-_zg%

TSL088356







UNOFFICIAL COPY

oblzun coverage substantiatly equwalem 12 the mortgage insurance previously in effect, at a cost substantially equivalent to the
dost to Borrower of the morigage insurance prewously in effect, from an alternate mortgage insurer approved by Lender, If

=sub<tarmally equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum cqual to

: one-twelfth of the yearly mortgage insurance premium being paid by Garroveer when the insurance coverage lapsed or ceased to

* be in effect, Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve

payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period

that Lender requires) provided by an insurer approved by Lender again becomes availuble and is obtained. Borrower shall pay

", the premiums required to mairtain mortgage insurance in effect, or to provide a toss reserve, until the requirement for mongage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying rcasnnable cause for the inspection.

10. Condeinnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and
shall be vuid to Lender,

tn the event of atutal taking of the Property, the proceeds shall be applied (v the stms secured by this Security Insirument,
whether or not then dae ~with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propeir immediatety before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immedizte!y before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Insirument shall Beteduced by the amount of the proceeds multiplied by the following fraction: {a) the total
amount of the sums secured immediztely before the taking, divided by (b) the fair market vatue of the Property immediately
befere the taking. Any balance shaii be raid to Borrower. In the cvent of a partial taking of the Property in which the fair
market value of the Property immediateiy beore the 1aking is less than the amount of the sums secured immediately before 1he
taking, unless Borrower and Lender otherwise “giee in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, ol if, after notice by Lender to Borrower that the condemnor offers 1c make an
award or seutle a claim for damages, Borrower fails 1 réspond to Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and apply the proceeds, at s option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or nGi then due.

Unless Lender and Borrower otherwise agree in Wl‘ilihg any application of procceds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragrapbs | and 2 vr change the amount of such payments.

11, Borcower Not Released; Forbearnnce By Lender Not a ¢¥zaver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted 0y Lender 10 any successor in interest of Borrower shall
not operate 1o relzase the finbility of the original Borrower or Borrower's-successors in interest, Lender shall not be required to
commence proceedings against any successor in interest ar refuse to exiend tite for nayment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mirie by the original Borrower or Borrower's
suecessors in interest, Any forbearance by Lender in exercising any right or reraedy shal) not be a waiver of or preclude the
gaercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Llubimy, Co-signers. The covenants and agreemeins of this
Security Instrument shail bind and benefit the successors and assigns of Lender and Borrower.subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several, Any Borrower vhe. co-signs this Security
Instrument but does not exceute the Note: (a) is ca-signing this Security Instrument only to morigags, grant and convey {hat
Borrower's fniterest in the Property under the terms of this Security Instrumen; (b) is not personally obligaed ta pay the sums
secured by this Sccurity instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommeodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the lonn sccurzd by this Security Instrument is subject to a law which sets maximum loan. charges,
and that {aw is finaily interpreted so that the interest or other [oan charges collected or te be collected in connection with the
Inan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reuce the charge

to the permitied limit; and (b} any sums alecady collected from Borrower which exceeded permitted limits will be refunded to |

Borrower. Lender may chocse to make this refund by reducing the principal owed under the Note or by making a divect
payment to Borrower. If a refund reduces pnnmpa\, the reduciion will be treated as a partipl prepayment without any
prepaywient charge under the Note,

14, Notlees. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable faw requites use of another methad. The notice shall be directed to the Property Address
or any other address Borrower designales by notice to Lender. Any notice to Lender shall be given by first class mail to

| Form 3014 290
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*Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice pravided for in this
JScuul‘lly Instrurnent shatl be deemed to have been gwa.n to Borrower or Lender when given as provided in this paragraph.

3 Y 15, Governing Law; chembility. This Sccurity Instrument shalt be governed by federal law and the law -ofthe
3 Jurisdiction in which the Praperty is located. In the event that any provision or clause of this Security Instrument or the Note
" conflicts with applicable law, such conflict shatl not affect other provisions of this Security Instrument or the Note which can be
~ given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
o be severable,

' 16. Barrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, [f ail or any part of the Property or any interest in it
is sold or iransterred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naiural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
fess than 30 days fiom the date the notice is delivered or mailed within which Borrower must pay ail sums secured by this
Security Instrument. 1f Gorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Listrument without fusther notice or deiand on Borrower.

18, Borrower's Riznt tn Reinstate. If Borrower meets certain conditions, Borrower shall bave the right to have
entforcement of this Security nsipument discontinued at any time prior to the carlier of: (a) 5 days (or such other peried as
applicable faw may specify for relustaiement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of = judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be die nder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants o! agreements; (¢} pays all expenses ircurred in enforcing this Security Instrument,
inciuding, but niot limited 1o, reasonable attorreys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's s1giits in the Property and Borrower’s obligation to pay the sums secured by
this Security lnstrument shall continue unchanged U'pen reinstatement by Borrower, this Sccurity Instrument and the
obligations secured hereby shall remain fully effective 25 (7 no acceleration had gceurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Nate; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more iimes without prior notice . Dorower. A sale may result in a change in the entity (known
as the “Loan Servicer”) that collects monthly payments due under the Wzte and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If t!iezc is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above arc-applicable law, The notice will state the name and
address of the new Loun Servicer and the address to which payments should bé mode, The notice will also contain any other
information required by applicable law.

20, Huzardous Substances. Borrower shall not cause or permit the presence, vse. disposal, storage, or release of any
Hazardous Substances on or in the Properly, Borrower shall not do, nor allow anyor: else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall vor apply to the presence, use, or
slorage on the Property of small quantities of Hazardous Substances that arc generally recogrized o be appropriate to nonnal
residential uses and to mainienance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, laws:it or.other action by any
goverumenial or regulatory agency or private party involving the Property and any Hazardous Substance or-Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental or regatoray awthority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” e those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolem products, toxic
pesticides and herbicides, volatile solvents, materials containing nsbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law* means federal laws and laws of the jurisdiction where the Property is located that
relate 10 health, safety or environmental protection.

TEL08856

NON-UNIFORM COVENANTS, Barrower and Lender further covenant and agree as follaws;
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to ncceleration foliowing Borrower's breuch
of any covenant or agreement In this Security instrument (but not prior to acceleration under paragraph 17 unless
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) apphmbk law provides otherwise). The notice shall specify: (1) the default; (b) the action required 1o core the default;
“ (¢} & date, not Jess than 30 days from the date the notice is piven to Borrower, by which the default must be cured; and
. (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
{7 secured by this Security Instrument, foreclosure by judicial proceeding and soic of the Property, The notice sha)) furiher
inform Borrower of the right to reinstate efier acceleration and the vight to assert in the foreclosure proceeding the
non-existence of o default or any other defense of Borrower to acceleration and foreciusure, If the defauit is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
: secured by this Security Instrument without further demand and may foreciose this Security Instrument by judicinl
- proceeding. Lender shall be entitied to collect ali expenses incurred in pursuing the remedies provided in this pacagraph
" 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
22, Release. Upon payment of alt sums secured by this Security Instrument, Lender shall reiease this Security Instrument
sithout charge 1o Borrower, Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives ail right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security instrument, the covenants and agreemems of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements 1 this Security Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box(es))

Adjustabile Rate Rider (] Condominium Rider [ 14 Family Rider
L] Graduated Payment Rider L] Planned Unit Develepment Rider - Biweekly Payment Rider
% Balloon Rider H Rate Improvement Rider [ second Home Rider
V.A. Rider — Dther(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees 1) the terms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded with it. e
Witnesses: il ’_7 I/i
A T A F

Z ) .
LT - A (Seal)
W m W W) STEPH4NY F. BERTOK -Borrower
- ) _@mv_l.gr“w gy &M (Seal)

ROSEMARY §S. Br.. LU -Borrower

{Seal) {Seal)

-Borrower Barrgwer

STATE QF ILLINQIS, COOK : County ss:
I, <&l WM z\:"'ob . a Notary Public in and for said county and sixe’do hereby centify

that STEPHEN F. BERTOK AND RCS Y 5. BERTOK, HUSBAND AND WIFE

. personally known to me 0 be the sane person(s) whose nama(s)
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that ~he <
signed and delivered the said instrument as Lt et froe and voluntary act, for the uses and purposes thereln set forth.
Given under my hand and official seal, this 28TH ay of DECEMBER , 1995

My Commission Expires:/ 2/ { ‘7'1’?-5 m {—-"—(‘ :

Nowry Pubke 7

ISLOQGSS

“ OFFIGIAL SEAL

. "iARY CASHMAN HICKOKR
6RIIL) 390 i Form 3014 9/%0
@% {3408} Page B ol B .- j}i""l kN FUBUG STATE OF 111 orm
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Tot 22 in Block 149 in the Highlands at Hoffman Estates XII, beirg.a
aubdivision of part of the Northeast quarter of Section 9, Townshily 41 North;
Range 10, East of the Third Principal Meridian, in Schaumburg Tuwnsbi*
County, Illinois, according to the plat thereof recorded November 21, 1960 as
Doument Number 18021928 in the Office of the Recorder of Deeds of Couk
County, Illinois.
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 18TH day of DECEMEBER 19 gs ,
and is incorporated into and shall be deemed to amend and supplemem the Mongage, Deed of Trust or Dzed to Secure
Debt (the "Security Instrument”) of the same date given by the undersigned (the “Borrower") 1o secure the Borrower's
Nole 10 ¥ORWEST MORTGAGE, INC.

(the "Lender") of the same date and covering the property described in the Security Instrument and located at:

1655 HARTFORD COURT , HOFFMAN ESTATES ., IL 60195 MAIL TO:
' NORWEST MORTGAGE INC.
FINAL DOCS. M.S. 0597
800 LASALLE AVE., STE. 1000
[Propery Address) MINNEAPOLIS, MN 55402-2021
The interest rate stated on the Noie is called the "Note Rate.” The date of the Note is called the *Note Date." 1
understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the
molehthe !S-leclléﬁ‘[)' Instrument and this Rider by transfer and who is entitled to reccive payments under the Noie is called
¢ "Note Holder. "

ADDI?TONAL COVENANTS. In addition 1o the covenants and agreements in the Security Instrument, Borrower
a}?d Lende: furher covenant and agree as follows (despite anything to the contrary comtained in the Security Instrumen or
the Notwe):

1. CONDITIONA L RIGHT TO REFINANCE

Al the Matiry Date of the Note and Security Instrument (the "Maturity Date”}, | will be able to obtain a new loan
{"New Loan”) wisi a/arw Maturity Date of yawoar 8T .20 26  and with an inlerest rate equal
to the "Mew Noie Rale™ determined in accordance w1¥}1 %ection 3 below if all the conditions provided in Sections 2 and 5
below are met (the "Cenitienal Refinancing Option™). If those condilions are not mel, [ understand that the Note Holder
is under no obligation to rifinance or modify the Note, or to extead the Maiurity Date, and that I will have to repay the
Note from my own resources <1 find 2 lender wiiling to lend me the money 10 repay the Note.

Z. CONIMTIONS TO OPTION

If 1 want to exercise the Toplitional Refinancing Option at maturity, certain conditions must be met as of the
Materity Date. These conditions acer (1).1 must still be the owner and occupant of the property subject to the Security
Instrument (the "Property™); (2) 1 mus, be current in my monthly payments and cannot have been more than 30 days late
on any of the [2 schedujed monthly puvments immediately preceding the Maturity Date; (3) no lien against the Property
{except for taxes and special assessments 1.0t vet duc and payable) other than that of the Security Instrument may exist; (4)
the New Note Rate cannct be more ihan 5 percentaze points above the Note Rate; and (5) I must make a writien request to
the Note Holder as provided in Section 5 below

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of inte; est cqual 10 the Federal National Mortgage Association’s required net
yield jor 30-year fixed rate moripages subject to & 60-davcnandatory delivery commitment, plus one-halfl of one perceniage -
point (0.5%), rounded 1o the nearest ope-eighth of one pe.centage point (0.125%) (the "New Note Rate"). The required
1et yield shall be the spplicable net yield in effect on the daie.and time of day that the Note Holder receives notice of my
election to exercise the Conditional Refinancing Option. ITinis required net yicld is not available, the Note Holder will
determine the New Note Rate by using comparable information,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is nei-greater than 5 percentage points above the Note
Ratwe and all other conditions required in Section 2 above are satisficd | the Note Holder will determine the amouni of the
menthly payment that will be sufficient to repay in full (a) the unpaid piint:ipal, plus (b) accrued bul unpaid interest, plus
(c) al other sums T will owe under the Note and Security Instrument’ ¢ the Maturity Date (assuming my monihly .
payments then are current, as required under Section 2 above), over the tesm r7 the New Note at the New Niie Rate in,
equal monthly payments. The result of this caleulation will be the amount of iy siew principal and interest payment every
month until the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Matvcity Date and advise me of the
principal, accrued but unpoid interest, and all other sums 1 am expecied ta owe on the Matv¢iry Date, The Note Holder
also will advise me that 1 may exercise the Conditional Refinancing Option if the conditions in Gection 2 above are mel.
The Noie Holder will provide my payment record information, together with the name, litle‘ard address of the person
representing the Nowe Holder that [ must notify in order 1o exercise the Conditional Refinancirg Option, 1f I meet the
conditions of Section 2 above, I may exercise the Conditional Refinancing Optian by notifying tiz *vote Holder no later
than 45 calendar days prior to the Maturity Date, The Note Holder will calculate the fixed New Note Rate based upon the
Federal National Morignge Association’s applicable published required net yield in effect on the date and time of day
notification is received by the Note Holder and as calculated in Section 3 above. [ wiil then have 30 calendnr days 10 .
provide the Note Holder with accepiable proof of my required ownership, occupancy and propenty Jien status. Before the
Maturity Date the Note Holder wili advise me of the new interest rate (the New Note Rate), new monthly payment
amount and a date, time and place at which 1 must appear to sign any documents required o complete the required
refinancing. I understand the Note Holder will charge me a $250.00 processing fee and the casts associated with updating
the title policy, if any, and any rcasonable third-party costs, such as documentary stamps, imtangible x, survey,
recording fees, eic.

_—_

Alofte.. 7. B it __(Seai) . . (Sea)
S'.UEPHEN F. BERTCK -Harrower ROSEMARY S. -Borpmwer

Yy 81 MN9ELO\V ‘.ZB%qnar-accepts and agrees to the terms covenants contained in this Balloon Rider.

-

{Seal) (Seal)

-Borrower -Borrower

[Sign Original Only]
0 12/89 Amended 3/92 °
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