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22, Raleawse,  Upon payntont of sl sums ssenrosd by this Seouaity Ineniiont, Lomlor shall roltwss tlllc'ﬂwullly:‘li'\n;\itm_' R

withoul charge to Borrower, Hormwer wlinil pay kiy rocoiiation caata, :
23, Witlver of Womestend. Darrowor siivoa all right of homeatomd oxeanption in il Progwrty, (
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24, Ritlers 19 thiy Seeurlsy Iistrument, It ono of more 1idors are oxecuted By Borrower amd reconted loﬁf’krfv'litlnhh.‘!--_'n.. i
i saversnin aixd agrosente of onah anch ridor shll by incorparated into st shll el and mpplament " "

Socwrity lostnimians,
the covannits and agrsetwaln o€ Tl Securlly istnient nz if'the cklar(e) woro & part of this Seourity Instninsnt, b
(Check applicabla box(os)) R . Lo
.| Ajustabile Rato Ridor -] Condoininim Ridor = 1= Fadly Ridor ¢ .
Oraduated Payment Ridor P,, Disnsed Unit Dovelopmunt Rider :J Biwookly Paymenl Rilee r
Rate limpravement Ridor ) §soone! Hone Ruder | S

VA, Riter s

Lnil Balloon Rider ™
{¥.) Othor(s) [epevily] TIRBT FLEXIBLE NOKTOAGE ursa;r»
RATE ADJUSINENT OPTIONS WIDKRI

!

BY SIONING RILOW, Hotrewsr necopia mxh agroos to die-teiaw and covenants aontatned [ (s Secunty Imlr‘immt and
o
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:1'; ridar(s) oxocritext by Borrower wvl recardosd with it, / . e .
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.. ADJUSTABLE RATE RIDER TO MORTGAGE B

1 ' |

THIS ADJUSTABLE RATE RIDER TO MORTGAGE (s mada this  saqqt day o pgoxnnen + 19 98, ond Il
lnaorpummd Inso and shali ba deamad to amand and supplement the morigngs of the samo date I'Munonuu ) -
pivan by tho undorsignod (*Dorrawar®) 10 socuro Borrowor's Adjustable Rata N6te (*Note®) to

I
MIDNURT HORTGAGE BERVICES, INC. ALNO KHOWN A8 PIRET CHICAGO MOATOAOE umw:cul
{"Lantler} of tho 3omd dntn and covaring tho propacty dascribod in ths Mortoage end locatod nt: ‘

oE
| .
2131 W, CORTLAND, CHICAGD, ILLINOIG 60647 |
{AROPERTY ADDRESN) ‘ I

l

WE%&WM&PMWNW.l&WEWMMﬂWM

Tho-Noto providua for an liitizi intorast rate of ~ €,780% and-a Hrat Change Dato of WANUARY ‘ —
aow. v Soction 4 of the Notc p.avides for changes in the Imorest mto and the monthly payments, nu {ollowa!

"q,  INTEREST RATE AND MON T4 PAYMENT CHANGES ' i. _
1A} Genoral, L
Tho Intorast rate | pay wh change basad on movemants of tha findox (dokaribed in Sactlen: 4Icn and
rots chnnou limitationa tdwacribed in Soution 41558,

{8).Chango Doatos, f
'The intarast rato | pay may chango on tho flrmy Chisnga Data and avary. twolva months lullowlnn 1ho ﬂm :

Chnnge Dato, Ragh day on whigh my Intarant tato coutd chango la owllad & *Chonge Dato,”  Sinbw intorass i -
colleoted In arconrs, tho amount ol my monthly payment miay rhmmn on the first duy of the mupm lollawling
aach Chango Do, ! '

(C) The index, i

- Ongitinlng with tha Nist C!mnon Daio, my intorast rate will Lo Lasha an an Indon, Althoygh tha lndou
vala on the firat Change Date cunnot bo predictad, the Indox valus for 1he wiok ul DRECEMBER .
1995 whs  5,390%, *

Tho "lndox” I8 tho weakiy average yigld an Unltud Statas Treasury soctries ndjustad 05 aonslont ¢ -
maturity of 1 yoar a8 of tho date 48 days before oach Change Datn, The Indox Infornvation ls mada avallablay. - - °,
tho- Fadoral Roserve Board and also publizhed wookly In the Wall Stroot Journal, V=i indox! is.no’ tonutr,. A
avaliabla, the Noto Holdor will chaoan b now Index nnd will pive me nmlco of this cholse, i N

{0) Caleuintion of Chonges, Lo -

foforo anch Chango Dato, the Note Holder will caloulnte my now Inlarest rate by ndtllnmz B mrcnnuoo el
polnts 1o tha Indox, Tho Nots Hetdar will thun apply the limhs In Section A{lE) and wil raund the ¢ I!.lll lo lhal
noargat 1 28%. Thy romit will bo my now Injorust rane umll tho next Chango Dine, ' )

' U WIth ench Intarost rate change, the Notw Holder wil dowrmlnu thy now smount of the momt]lv pnvmam
A NAcOsBITY 10 ropay my loan In substantiutly. nqunl paymonts by tho mnrky data, | wilt he nmlﬂ» pl mls .
S0 change In my Intaract rato and loan pnvmnnt in ageordance with Sectlon M, N

f (E) Limits on Intarant Rato Changos, L |
e On any Change Datb, tho Intoreat rato wilt not lnu'anw or durruaao 1rnm tho rato In affact hy murn ﬂmn
< 1w {2 pereantaga pologs,

o During thoe e of the lonn. tha intorast rnte will not incronau ar doeronge from tho Inhlnl ra)o; lnl fonh in-
Sogtion 2 by more than §.000  porcontago palta, My Intorost rnte will novor b grantort }u\n 42,750 %
whioh {s callad “Mnximum Rata.*

RO OV, Pogu ) ol ' y

i
[
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{FhiEitective Date of Changas, \ '

My new Intorast ot will bocomo effaciivo on oach Chango Date. 1 will pay the amount of my now
monthly paymesnt-on the frst monthly paymant date aleye escit Change Date untll the amount of my monthiy
paymont changos sgaln, _

(@) Notlge of Changes. .
Tha Noto Holdor wil mail ma a notice of any raio chango at loost 24 days hut ne more than 120 goys
halore, théra is u change in my menthly paymant, Thix aatics will include all information renuirad by Yav,

TRANSFER OF THE PROPIATY OR A HENEFICIAL INTEREST IN BORROWER :

(A} UNTN, THE FIRST CHANGE DATE AND AFTER BORROWER EXERCISES THE CONVERSION OPTION
UNDER THE CONDITIONS BTATED IN SECTION C OF THE FIRST FLEXIBLE MORTGAGE SPECIAL RATE
ADJUSTMENT OPTIONS RIDER, UNIEORM COVENANT 17 OF THE SCCURITY INSTRUMENT SHALL BE IN
EFFECT AS FOLLOWS: :

Teanster o caperty ar 4 Bansticim Imterest In Boirowor, i ab or ony pant of the proyety or any interast
Init is 8ol or tanztorred for if a baneficial interoay in Borrower Is ol or transfarced and Borrower s not a
netural persen) witori Lender's prior writtan conaunt, Londor may, #t {ts optign, roquire immadisle paymant in

'

Al ot all sume sacurey ui this Securlty Insitumon, Howavar, this option shal not be exorcisod by Londor if

oxorcIeo is prohiblted iy Jocornl law as of tho dme of this Security Instrumont.

‘ It Londor oxorcines i aption, Lendor shall give Borrowdr noiico of accolaralion.  Tho notico shall
provide n porfod of not less thin 30 days from tho date the natice is dollvered or malled within which Borrawor
must pay M sums socured Ly thip Security thstrumant, i Berrowar falla ta pay theso sums prior to the
uxplrolon of this poripy, Londer MDY irvoko any romodiop pormittad by this Socuthy Instrusasnt withoust further
notico or demend on Borrowaer, : '

IB) AFTER BOHROWER'S FIRET SHANGE DATE BUT PRICR TO DORROWER'S GXERCISE OF THE _

CONVERSION OPTION UNDER, THE CONDITISHS STATER IN SECTION C OF THE FIRST FLEXIDLE MORTGAGE

GPECIAL RATE ADJUSTMENT OPTIONS RIDES, URIFORM COVENANT 17 OF THE SECURITY INSTRUMENT

SHALL BE IN BFFECT AS FOLLOWS)

Teanuter ol the Property or o Boneficlol Interext In Borrowor, I all or any part of the Proparty or any
Intarost in it v sold or tranuferred ( or If o benaliclal ntgrest in Borsowor 1 soid or ransforred and Borrowar i
not & nitural.porsanl without Landor's prior wirittan conveit, Londer may, at fta option, roquire mmediste
paymant in full of alt sums socurad by this Svcurlty insteumont; Yowevar, this aption shsll not ho exerclsed by
Landar It oxorcise I prohiblsed by todoral lsw o of 1he date of e Security Instrumont. Lendar also ghall not
Bx07G}B0 this optian It: {e) Borrownr pousoa 1o he submitied to Landor lovmution required by Lender 1o evaluate
tho Intendnd transforon as if o now loan wore being made 10 e ansforao; end {b) Lender reasvnphiy
dacerminas tint Londar's socurity witl not bo impalred by the foan Bssumyitiorand that the sk of & breach of
My covenent ar srosmant in this Sapurity Instrument iy accopinivio 1o Lendor,

To tho oxtent pormiited by applicable law, 1onder May chorge a reasanable foo as a condition 1o
Lendor's conkent o Whe lonn ncaumption,  Londor may also roquiro the transisrer—3a slgn an assumpiion
sgroamont that is acouptable 1o Londor and that ohiigatos tho transferoe 10 keen all the premises and ROreemONns
matde In the Note and In this Bocurity Intrumont, Borrower will continue 10 ho obligatud urder the Noio and
this Security Instrumont unloss Londor raleazoy Borrower I wilitng, _

) Londor axoralues the option to faquira Immodinte prymens in full, Landur sheli pive Britewse nolice of
kacelsralion. Tho notlca shvll isrovise o poriod of nov loas than 30 doys from tha dato the notics Is delivered or
malled within which Borrower muet pay sll sume sacured by this Security Instrument. if Borrowar falle to pay
heso suma prior 10 the axplration of thix poriod, Lundar may Invoke any romoglos posmitiod by s Sucuriry
Instrument without funthar notice or demand on Borrowor,

-t

By signing this ADJUSTABLE RATE RIDER 10 MORTOAGE, Borrower uuj‘}oui 10 ail tho terms herool,

/ﬁﬁ | _ *': /e 2 o |
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LIGAL DESCRIPTION

RIDER -

IN_THE-NORTH 172 OF THE ™ "%
N THE NORTH /2. OF THE . .y

TH, RANGE 14, EAST-OF

e

OLSTEX

14.31.314-018

PIN:

PROPERTY PODRESS: 2131 W CORTLAND, CHICAGD, IL 60647
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