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This Morgage (*Securiiy Jﬁn la giwnon  Novembor 20, 1995 . 'l'leonmorll :
FRANGISCA OVALLES, A Ny NOW\N anl ROBERTO LEDN, A SINGLE MAN - { DR
‘. . : I .II\ |
whoio dreals 3043 WEST ADDISON STAZET, CHICAGO, 1L 60618 gt
(*Dorrowor*). Thls Securlty initrumant la glvento  USA MORTGAGE CORPORATION R N o
which 1s organlaed and exlatlog undor the faws of THE STATE OF ULIHGIS | f . E

and whoto mddress I8 /234 WEST NORTH AVENUE, 7104, ELMWOOD PARK I 60635 P Lh R
1o KO L
Dotrower owes Londue the prinaipal sumet — One Hundred 797ty Thousand Doﬂnrs and ng{nI'OO-..,;. A
' Me . v
(U8, $150,000.00 }. "This bt fs ovivenced by Borrower's no.e dived the same duto Mthle i o
Secarlty Inatrument (*Note*), which providas for wonthl paymants, with s f44 debt, 1€ no) pald sarllor, dnc A,
and payable on December 5‘ 2028 . 'This Socurlty Instrument pscuces to Landors (8) tho .
repayment of th dobt svidonced by the Nolo, with intorest, and ail renowals, oxtciwans and miodificailnns;} _" Lol
() thy payment of all other suma, with intereat, sdvanced uinior pATagTaph 6 10 pro‘ect tha pecurlly of st v
Securly Insirument; anid (0) the ormanco of Dorrower's covenanta aid ngroemente under ths Securdly ;-
Instramant and 1he Nuto. Por this purpose, Horrower doos horeby tnortguge, grant and couvey Lnudnt*-' f%‘: L
the fallowing deseribed propeny located in - CQOK - S VR
Counly, linois: ' J

. Ad L
THE WEST 26 FEET OF LOT 18 IN BLOCK 1 IN BAUER'S RESUBDIV]SION O oo 18 fup o
BLOCK 9 IN JONES SUBODIVISION OF THE NORTH 1/2 OF THE SQUTHWEST. 1/4,f)r g W e
SECTION 23, TOWNSHIP 40 NORTH, RANGC 13, EAST OF THE THIRD PRINCIPAL _i‘ff R
MERIDIAN, 1N COOK COUNTY, ILLiNOIS, S o XTI
P.1-H. #13-23-300-607 o ﬁ?ﬁ‘?g
which las the address of J943 WEST ADDISON STREET - CHICAGO & '{9 &i el
(STREAY) ery) - A Q‘r? Qe
IKlinols 60618 (*Propory Addross*); | o Ef"o’ JERA
{41 CODR) - - o , IV
PHA JLLINOIA MORTOAGR PORM ' SRR ' RN |
1scmlnl$|rlmgamuws>ﬁ. ‘ VAT | O1'? FItA CARK NO, 131‘:8090!_326#%“ Do
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TOGE‘!‘HBR WITH all the improvemenis now or horeafier srecied on the propeny. “‘and all mcmunu,l AR
wrights, sppurienances, rents, royaltles, minoral, ol and gas righis and prnlm. WALor 7 ﬂhts and stock andall'f- . e
fixiires now or horeaflor a ||1nn of the pmpony. All repiacemenia and additlons shall aso. bo covered by RS
thly Security Tostrument, Al of tho lorogolng ls reforved to in (hld Ssourity Instruiment as mo "teoperty. "

DORROWER COYENANTS that Dotrower Is Inwiully solzod of tho sstale horoby convoyed ad ting tht _
right 1o morlgn}o. grun and convoy the Proporiy and that the Rroponty Is unencumbered, oxeept for.) - -
encumbrances of record, Borrower wurrania and will dofend gencrally the titla 1o ths Property unlmt tll 1.' o
clalms and demands, subject to any oncumirances of rucord‘ : L

i SRR
t Fayment of Princlpal, Entprest e Late Chargo, ' Bertower ihlll pay when o nw prlnclpll ol.‘- ..
amd Inurw an, the debi ov clc'n:ed by tho Nute an 1ate chacges due undot the Nole, .

2. Mont:ly Payments of Taxes, Insurance, and Other Charges,  Borro ulnll lmludo ln’
monthly paytnzal, together with the principal and jnterest 2 sot fonh in the Note hod-“any faie charg RN
rum for (a) tascs ni‘d special nescasments Jovied or 10 bo lovied against the l'ropony, @) Imcho‘d o BRI
nyments of groutid «ziits on the Property, and (0) promiuims for Insucance m{ulml Amdze Paragraph 4. } & -.‘;'-- SHURLY
nany yor o which thy Lander musl pay & mortgago Insueanco prombum to the sommry of. outinwul i S
Urban Develovmcm (“Secerinry®), oc bt ang yaar In which with ‘mmium would have. boen sequired. [
Landor a1l held the Security umlnuncnl. momhly payment shall also Inchude eithers (i) wavny for tha
anuual mortgage inanrance premicnt to bo pald by Londer 10 tho Seorciaty, of {il) a menthly cliarge insesd
of a martgagsd insurance promisio ' thin Sccuthly instirumont Is held by tho Seercinry, In & reasonabe ]
amount (o be dotcrmined by the Secowary, Hacopt for the monibly ehur o by the Sem:uuy. thoso {tems T
are calledd *Herow loms® nnd tho sums aaldt 1o Londer are callod *Escrow Funds,” §‘ |

Lender tray, at any Hma, colloct and hol unoumn for Bagrow ftema in-an aggrogate. unoum ol tof
sxcoed the maximnim anmount that uu\{ B¢ el for Bortownr'a esorow account uadar the, Real [atate |
Sottloment Procedures Act of 1974, 12 U,§,C.12601 ~ s, and Imgllomemins m;ulllium. 24 CiR Puh
3500, 3 thay may tw smendod from tlnw to time (* 4H§‘ 'A®), except that the cushion or reservo permitied
by WESPA for unanticiphied diabursonionis or disbursesrans boforo the Dorrowes's paymenis aro avallable -;

111 the nccaunt may not bo based on nmounts diie for the nwirgage dnsurance preminn, fi

It tha amounta held by Lender for Bscrow lloms oxcoed the amaduiits permitted 10:be hold hy RBSI’A
Lundor shall deal with the oxcoss funds as. m‘uiml by RESPA, bz amaunty of firds held by Lmder w ‘
any timo aro nol sfficions 1o pay the Bacruw Items when due, Lander iy nollly the Danowor nd :vqu l?
Dorrower.io make up tho shortage vr dollclency ra perinited by RESPA.

The Essrow Funda are lwlfcd o8 pdditions! xecurity for all suimns ucurud ey gy “wuﬁly Inmumtm lf
Rorrowor tendors to Londer the full payment of wll such muma, Borrowor's &coe mll ba Sredited’ wltli i

the batance remalnlng for all Inatatlmant lems (a), (b), and (0) snd any monpage insurance p mmun}
Installmont thet Lendor has not become olligated lo FY to tho Secrinry, aml Landor shall promplly

refund any oxcoss funds 1o Borrower, Immediately prior (o & foroclosire salo of o Pnpeny or I ey
acquisitlon by Landar, Borrowor's wcount Ililll Iw crodiied wihh any balanco remmining fo. ol .n-'&ll ‘
for ltsma (N), (b, and (o). W

l
S
P

ol 3. Application of Paymenis. Al paynionis under Paragraph 1 and 2 sliotl.bo lpnllud by Lendar. |
ollows:
FIRST, to the mor(gago nstirence Immium 10 be pald by Londer 10 the Sawmry or o e monlh;r
s.lmrao by tho Secrotury indteadd of the monthly morigago inaurance promluny
SELONR, to an{ 10300, aposiel ‘assessmionts, leaschold payments or ground: roms. md: ﬂm. ﬂw}i
Ay other hazard Insuruice premiums, an required;

FI{A [LLINOIS MGRTGAGE YORM
IBCAMBTILA0S9(0493) L, PAGERZOR?
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TIURD, lo intorest dus under tho Note; o N
' FQURTLL 10 mmoriization of the principal of the Noto; )
JHETLE 10 Inio charges dno under tho Noty,

4. ¥ire, Flood sudd Other Hnuard Insueance, Borrower shall lasuro all imprevoments on the Propenty,: ©
whethor now in oxistenco or subsequently orccied, agalnat any hazards, casunitios, am) contingoncles,” ;<
including fire, for which Lender requires Inaurance, Tnin insurance shall bo malntulied In Wo amounts und;
(ar the poriods that Leader raqultes. Borrawes shall also Insure all improvementy on tho Proporty, wheiher -
now i axirtence or subsequently orecied, agninst loss by floods (o the extent required by tho ay, Al
Inagranco shall bo carried with cowspanies approved hr Londer, Tho Insuranco pollofes and ay renowals ¢ -
thu!& be hiold by Larxler and shall Icludo Joss payable clsuscs In Saver of, wxd In & form sccepabls 1o, { o .

<ndor, ' : o R

In the eveatof loss, Borrower shall glve Lender immedinto notica by mall, Lander may nuk'ﬁroorwt el
oss I rot mesto jicompily by Borower, Hesh Insuronco company concerned ia horeby authordzod and | v - - 1
directad to mako pavisant for such Toss dirvclly to Lander, lnstead of (o Borrower snd to Lamuder jolntly, All. '
or any parl of Iheinseezsce provosds Ty be up?lled by Landor, at lts pplion, sither (a) 1o the reduciionof .~
the Indebtednass untev tiie-Noto and this Secuthty nstrument, fiest to sy dellrquont smounis m‘ﬂwln J
the urder in Parageaph 3, it thon 1o rwpayimm of prlnclfnl -or (b) 10 the reioration  or repair of thy-:
danimged proporty. Any apnl'ziiion of the proceeds (o Gio pr nc‘pal shal) not ontond ‘or postpone tho due. [ .
dato of the monthly paymants wiich are roforred 1o In Parageaph 2, or change the amoust'of wich!
paynenis, Any oxcoss Jsurance pivzusds over an amwonnt required 1o pay sl ouisianding indeblodnese |
undor the Note ani this Soeurisy fustrynsani shall iss paid o the entlty Tegatly emltiod theroto,, . I

In tho svant af foreclosurs of ()], Securlty Instrament or other transfor of tilo to (ho l‘mpm{ e o
oxiinguishes tho indelnednesy, all right, tltio 7ad intorest of Borrower (n and to [usurance policles tn. om{ ',
ahall pase 1o the purchnsr, .

8. Occupaney, Prescrvation, Mnitenanc) and Protecilon of the I‘ljopm{: Rorrover'a 1.0_!;1 )
Application; 1.easttolds, Dosrowar shall occupy, cxisbinh, mil uss the Froporty & lormmt'l,pdml{»q.;' e
rosldenco within sinty days afier the executlon of thiy wecriity inoirument and ehail continue Lo occapy hay- 7 -
Proporty M Rorrower’s princlpal resldenco for at loast Gow vast afler the daie o occupanty, unless Iha{' AT
Scuretary doterminen this roquirement will couse undue Lerishln for Rormower, or unloas oxtenumtlpg.' .. -«
¢lreumatances oxlet which arg boyend Borrower's nanirel, Borrawar<hall notify Lendors of mr eatnnwln;-'..

5t .
.,II‘

circumatances. Borrower shinll it coinmit warto or dasiroy, damigs or ibsianiuly. change the Propeny |- .
or llow the Propeny 10 doterloraic, toasonablo woar s 53t oxceioa, Landor may Inepect tio Property i -
tho Property Is vacant or abandoned or tha foan 1 in default, Larkdee may take roasonablp sclion in pmwd‘,e, N e
) prosecve stich vacait or abarsloned Proponty, Dorrower ahall also bo i Aofaule it Tlorrower, duth\'ltha' et
~ loan application process, ave muturhllr.rﬂu-nr Inacoueato information or sscmaiis o Lender {or falled. - '
0 vaklo Londor with any materia) Information) in connoetion with the |¢an avidonosd: by the' Nole, -
e Udlnr. bur not Tlmlted fe, reproneniations concerning Worrower's uccupaicy' nf tho Proparty st -
peincipat esidonce, I this Securlty Instrument 1n on » loaschosd), Borrowor shall eoinply with the provisiopa. -~ -
of the leaws, if Dorrawaer malees oo titie to the Property, tho Yensehuld and fos titlo shn’i nut bc'lmrsog-._ .
unleds Londor ngrooca in tho merger In writing. ek

6, Chargee to lorrowor and Frolection of Lendor's Rights In the Property, Bomower shall pay ai).
guvernmental ot munizipal chaeges, finoa and Impastilons that a not included fn Parageepit 2, Sorower -~
il pay theso obligations on tme direcily 1o tho eutlty which s owod the paymens, It failure to pay wild .~
niversoly affeet Loinder's Intoreat In the Proporty, upon Lendor'a reduest Borrower shall promptly fumishita. - » .~
Lenuler recelpis ovidencing theso payments, : s : T
I Borrower falls 1o inake thess pavments of e prymenin required by Paregreph 2, or (alls o performi .~ -
tny other covonants and agroements contalnedl in this Securlly Instrument, or (here in & fegst proceeding! ..«
thee iy igalficantly affect Londer's righis In tho Property (such aa & proceeding In- bankeuploy, for. "
cendoranation or 1o enforce laws ot regulailons), thon Lendor may do and pay whalever [ pecessary i =~ °
lmmct the valug of the Propedty and Lander's righte In the Propeny, including payment of Inses, izl
nsutance pd other fema martlonsd (n Paragraph 2, : ol
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Any amaunts dlbrsd by Larwdor undec ths Pursgeaph aball becomo an addhions debt of Barrower . |

‘il bo sccured by thie Securlly Instrumont. Theso amountd shall bear Intorest from tho- daie of .
tlsbursement, ot the Note rala, and at the option of Lender, shill be immedintely due and payablo, - ! Lo

7. Condentmation, Tho proceeds of a.nz award or claim for damages, dlizeet or conscquentiad, in | .
connection with any condamnation or othat taxing:of any pant of (he Propocty, of far convoyancy In Flm ,
of condomnation, ara heroby awsigned amd stalt bo pald to Lender to the eaten) of the Ml amount of tha - .
Indatrtedness that rarmalng unperld undar tha Note and thia Socurl:{ Insirument. Londor. shall Apply such ;-
proceeils 1o the reducilon of the Indebiedniess under the Note and thla Securiy [nstrument, fint (o my,‘j,} o
delinguent amounts applied In the order provied [ Paragraph 3, and ¢hon tn propﬁymam of principw). 10
Any application of the proceeds (o the prinelpnl shall nat extend or posipone Ihe due dateaf the mombly |-+~ -
payrwnts, which ace reforred (o In Pamgraph 2, or chango (he amount of such. puymonts, - Any exead 'jic o o0 L
proceeds ovae m) amount toquired to pay sl cuintanding indebisdneas under the Nato shall be paid'to the. | SN IR
ontity togally opzitiod thateto, : [ ST
B, Feer, Lavdee may coilect fees and charges withotkeed by (he Secreiary, oopity
9. Grounds fur s ovteration of Debt, - ‘ ‘ (ORI
() Defuwlt, Launaci-may, oxcent as lmited by togulations lasusd by the Seoretary in ihe ouso of} = 0 0
r}lyamm dafaults, requtco Imtnodiate payment In full of All sums secured by this scguﬂly'lmlmmg-f:;L S

"
.
14 -
i

(1) Roreowar delaults oy falling 1o pay In full any monthly payment uqulmd.bywhhﬂec\:ﬂ:y ChL
Insteumsent prior 10 or oi L duo dbto Of the noat monshly payment, oF - . Tl T o T
{li) Borrowor dofaults by frilng, for a period of thiny days, to perform any othor nhliglilp_tu RN
contalned i this Securily Instray, » G e .
(b) Sale Withowt Credit Approvais— stver shali, If pormitted by applicable luy and with !hﬁdp P
:Inppmvul orithu Secratnry, requlre inumedhos payment In fll of all the sums secured by this Secu tr_ S ;
nstruiient if: , : ‘ N R
(0 Al or pant of the Property, or & benefielal In'orest in  trust owning ol or.part of the Property, s . * . -
s01d or ottierwise transfure ﬁonherthunby w2yl or descont] by the Borrower, and - - P L Tl R
(1) The Property {8 nut accupelvd by e purchaes, o7 graniee 6a his o hor principsl resldenso, ot~ 7 27 Y
tha purshaser or granice does 50 ocoupy the Fropaaty tas his or hor credit hay not becnl* ST
proved in accordance with the requitements of the Swm:_uy,.. LTI L
ﬁ} o Walver, 1f olrcumstaicos vceur that would peemit §onslor to roquire inunedisio paymend by 0 505 e
i, but Londer doss not ruqules such paymonia, Londer Goss nes-walve ite rights with respect 1o’ 7 /7
subseduent ovonts, y IR S BT TR O
{d) Regutatlons of TIUD Secvetavy,  In wany circunistancos rogulasiong lssued by the Secretary). ..~ (%) 0.
will tmit Lender's rights, In the enso-of payment dofuults, 1o require Divaediato payment n full gnd. . ' 7ro 0
forecfose 1€ not pald, This Securhty Instmment doss not authurize Meslers:ian or foreclownte if apt - v -
raillied by regulntions of \ho Secrotary, ,. L N BEEET N AR R I
o) Mortgage Not lusured, Rorvowsr agrees that shoul! this:Securlty Jnnn.men? and thy noter ;0 o
sccureéb m@y not bo ligitle for insurazco unider {he Natlonal Hovslng Act within'o: .- ©o b
from 1o Uato heroof, Londor may, #l {ts oftlon and notwithwiasding »nyth_lu*-ln"; B
Paragraph 8, roquire lmmedialo payment in (ull of sl suma socured by this Secnrity Iw;mnﬁt ,fg et
wrelllon sintement of any suthiosized agont of tho Scorsinry dated subsoquem to .~ 7 OV A-_ AT
from tho dato heroof, dectining to lnire this Socurlly Instrument and the note secured theeoby SbalL:
ba deemed concluslve proof of such neligibliity, Nolwllhumdhi? the forogolng, this option may'fiot ., ./ -+ 1
he cxerolaudd by Londer when the unavallabllity of insurunce ls sololy dus to Lender's ttlnroto temlt ~. "~ .0
A mortgago lnsurance pramiam to the Socrelary, - . B AR

10, Relnstatement, -Dorrowee has n eight 10 be relnstared if Lender bas cogirlroct Immedinte paymens . ..+ oo 0
fl) because of Norrowor’s ilure to pay An amaurt dug under the Nolo or thix Securlly Snsirumant, by '
right «pplics aven after foreolcaure vmcocdlnp se inctituted, To relnstate ‘the Securlly Invirumepy,: - "0
Barsowaer shall fender In nlump sum nll amounta required 1o being Borrawor's account cutvent ineludingyia - "~ 0
the extont thoy are obligations of Dorrawor undee (his Securty lustrument, foreciosure .coms “apd

.

L .
."
M

i .

_If‘ A

i 4 !
ho )
o o -
BT
REIRRAEY B
! )
,-" e
[ .
Vol e
) AR Lt
1 B ' .
Lo . . "
. Ly Lk RN
G L
. )
! . Wt
! v
N !
4
" N

FIIA LLINOIS MORTGAGE FORM \ S
ISCITMDTILIDSOS(059S), PAON 4 OF 7 ~ FHACASENO, 131:809{}9

%

a.
1
L
.J

‘_x‘-l . .‘-I‘. L}
ST PR

: LT
S
R ;
PR ' Il 1




UNOFEICIAL COPY




"UNOEFICIAL COPY

Jewonable and cusiomery attorneys’ foct aml oxponses proporly sssoclaied with the foreglpavre '
procowding, Upen roinstatoment by Borrower, this Scourlty Insirument and the-obligations that it secures .+
mall romain In offoct as \f Londor had ot required immediante paynwent {n fufl, . However, Lender is no -
toquired to pormit reinstatemmant if: (1) Londor hat accepiod relnslotemient afier fho comawncement of. i
foreclosuro procsedings whbin iwo yeans immwedisialy precoding tho commencement of a camenl .. -
{nreciosure proceeding, (IF) relnststamont will prectudo forockosure on difforent grounds In che future, or (),

salstatoment whl adversoly affect the priority of the llen oreated by this Security Insirument, s

. i \ ‘ . . o L *
11, Borrower Not Released; Tochenrance by Lender Not & Waiver, Batenalow'of the time of paymen| o
or modification of amortlzation of the yumy secured by this Securlty Insiniment granted by Lendertomny | = = -
succossor In Interaet of Dorrowor shal) not opornto 1o releaso tho liabillly of the orlginal Dorroweror. ©
Rarrower's cacoessor In lntareat, Lendor ahall not bo requlred 10 commence pmmdlnra aghingt any §

cconsor [n ieront or cefuro (0 oxtend ilme for payment or oltharwise modify amenization of the sums'|

securedd by thiz Seaurity Instrument by ronson of any demand made tlv_y he origlmal Borrower or Borrower's |- -

succeasors In Intoreat: Any forbearance by Londor In exorcising any right or remly sl:all not bo a walverof:

or precluds the oxzceby 2l any right of remedy. vt

13, Succamors anit Asstang Dound; Joiwt and Several Linbllity Co-8igners, Tho covennms and .| -
agreomenta of this Security trsrment shall bind and bonefit tho successors ad wasigna of Tender and |
Horrowot, subject 10 tho provisions of Parsgraph 9(b), Borrowor's covenanis and kgrsemenis sl bo Joimt |~
and sevoral, Any Rorrower whe co-siais (hls Securlty Instrvinent but does not oxecule the Notor ()l - -
co-sigaling thia Security Instrument-only 1o morigago, grant and convey that Dorrower's Interssl in thg . v
Propurty undor the ternys of this Seovdly Instrument; (b) Ia not porsonally obligated: 1o pay the sms ' ©
wecured by this Securlty Instumeont; il (1) :Frm that Lander wad any olher Borrower may um-m AN

Avp 0009836253 L 0009E6R-BY -

s

oxtond, mexlity, forbiear or mako any aceateodations with regard 1o 1he lorma of this Securlty insirument;.
~ ot the Nolw wisthout that Borrower's consert, * AN

13+ Notlces, Anr natlce 1o Borrower protided-for i Ihls Socurlty Insteumont ahall bo' ghven gy = 0
dolivering 1t or by mailing It by firat class mall unlois apphicable law roquleos uso of ancther mejhind, Mo - R
nitlee shall be directed 10 the Proporty Addross or any ower addross Borrower- designates by notleate] - - 7
lander, Any notlca to Lendor shall be glven by fest clnaa il to Londor's sddcoss wated hoteln ovany© .~ -
wldress Lendor doslgnates by notice to Borrower, Any notico ravided for I this Secusity lnatrament st} =~

ho deamad to have bean glven - Borrower or Lander whon glverw proviied in this parsgraph, . I I

b
14, Governing Law) Smrahllu{. Thin Securlly Instiunant 2wl be coverned) by Fodoend Inwand the - .. "
1aw of the jurlsdiction in which the Proporty 18 located, In tha avent (asl uny provision or glavse of ! R
Sechrily Instrumens or th Note confilcts with applicablo law, sich conflisi <anli it affoct othor provisionk ...
of this Securlty Inatruimant at tho Nota which can ba glven effecl withuut tha wurflicting provielon. To'thls . -
orud the firovistous of thie Securlty Instrument and the Noto s dectared 1o bo sovorebily, - o

15, Borrower's Copy, DBorrowes shall be glven ona conformad copy of this Security Inmtremini. . 5
16, Astigniment of Rents, Borrowor unconditlonally ssslgns and transfors to Landsr siishe vonteand i
revencs of the Property, Borzower autkorlxes Lamder ot Londor's agents (o colleat the renta s covenues
and liatvby dicects cach tanant of the l'mlﬁuy fo pay the rets to Londer or Londer's. egent?, Piowever, .
rrlor (o laikler's notlco to Dotrewor of Bartowar's hreach of any covenanl or ngreament fis ibs Sy
nstswrount, Dorrowar shall colfeet and rocclve ml}‘rints and rovauues of the Proparty’as inisios So: 1hh
benofit of Londor Wy Borrowar. This assignment of zenis consiltulos an abaoluie anlgziment el not !
sasignment for sddlilonal securlly only, ‘ : B
If Lendar glves tiotla of breach to Dorrowor: (s) all renia reoived by Iorrowar shall bo held by
Hotrowoer as trustoo fov bone(it of Lender only, 1o bo applied to the rum secursd by tho: Becurity. . "
Instanment; (b) Lendor ahatl bo entitted 1o cotinet mind recalva all of thw cents af tho Propenty; and (o). oach!.
tonant of tho Proporty shal] pay all renta duo and unpald to Lendor or Lerwier's agont on hender's wrltien
dettiad 10 the tenant, o TR, J "
Rorrawar lias not orecuted any prior assignment of the ronts and hias not and Will not poiforim sy
thot wouk! provent Londor from exerclaing 1tn rights undor this Paragraph 16, : )
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Lender ahal} niot bo requiesd (o antsr ypon, txka cantrol of or malniain the Froperty boforo or mct,]‘ S
"glving uotico of broach to Borcower, Howsver, Lender or o Judiclally sppolnted recelver may doso st mnyi = .
iima shote 12 & bronch, Any 'Fr Hoation of rents shall not-cure of watve aiy. defavlt or nvalidsto uny other ’ -
right or remedy of Lender. This nsslgument of ronts of the Propeety shall terininate when the debi secured |

by the Security Instrument is paid in fult | ERE
NON-UNIFORM COYENANTS, Barrowsr and Landar further covenant and agroa as follows!

17, ¥oreclosure Procadure. 1(-Londor requires immedinte payment in full under Parograph 9, Lender

may foreclose \hie Sccurhf nstrunsent by Judiolat proceeding, and any other remedios permisted b{

. opplicablo law, Lander shall be cnthled to Solleet Al) exponses incutred in pursuing the reinedics provided
in bty Paragraph 17, Including, but nos Himlted 10, reasonabilo sitormeys' feas and coata of title evidence, .- )

.
vl

18, Releossi~ Upon paytaent of a1l sutns secured by thla Ssaurlly Instrumant, Lendor shail releaso thils
Secutity Instrumant whhout charge to Borrowor. Bortower sladi poy any recordation casts, o

19, Waivers of Yozastend, Barrower walves all rightn of homeoatesd axemption in the Property, ¢

Riders 10 this Secor’ey Insteument, i ono or inore riders aro oxecuted by Borrower and recondod) _
togothor with this Securlty “ay rument, the covenanig of each such rider shail be iuca?mmwd Intoand all:} . -
wmend and supplemment Who sovonnnts and agreemonts of ihie Securily Instrument as )t the rider(s) woroin | .

a partof thin Secatity tnstrumment [ [Ehzck applloablo box{es)}, o

L _ 3."'
/%Condam.ﬁlvm Rlder D Gradupted Payment Ridor D Qrowlng Bauity Rigor .~ i)
, Planuedt, Unit Davelopment Rider E Adjustable Ria Ridgr {Arm} D Other l_SppglM: | i o e

. BY, SJONINQ BRLOW, Botrower accepty i ssesex 0 the torms contained in pages 1 through 7lof"'.':“';_ LG
saturity Ingyrument and bn any rider{s) excouted &y Bomower and recondod whltis, SR RN

et th
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|
STATE OF ILLINOIS : | [,,9.»_-;!,{’ County, “'

THE UNDERS IGNED It

1, alN Publie i for mid wl sialo, o 12rob ﬂlllm
FRANCISCA OVALLES, A SINGLA DT Tubll f it fov ek sounty ”51!'4(51"‘& NLN ponly 0
|

[wrwmlly known 10 mo o ba the same purson(s) whose name(s) e aubserind io the fmgain; g
“ signed wnd

strumont, nppearcd bafore me thls nﬁln porson, and acknowledged tha  They
their freo and voluntary sct, for the usee purpom thmln N

o

dolivered tho said instrument as
sot forth,
Cliven uvtar my hand and officlel sent, thls - 20th  dayof  Ngvember 1995 .

My commission 4;1-1%

/'('7/15( )

s B —— et

———— = e -

- ———il e mmm - -—

~ . —— D e et

This Insirumont wes prejiared by: mSTN‘lERICA MORTGAGD’E\DCNPAN\'

Addross; 1 5. 060 MIDWEST R
OMuP CX TERRACE, 1L, 6018)
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FHA ADJUSTABLE RATE RIDER

——

THIS ADIUSTADLR RATE RIDER is made v 20th  day of  November, 1995 “dls 0 .
tucarporated Into and shall bo deomed 1o amend and supplosiont the Morigage, Doad of Trust or Soeuelty’ |- :
Deed ("Security lnumnwm'g of the samo da(t)&xmn by tho undersigned (*Torrawee*) to seeure Barrawer's ' Lot
Noto ("Nolo*)to USA MOKTGAGE CORPORATION ' '

of the same rax and coveting tha propeny descrited In the Security Instument n:iil focated at:

1942 WEST ADDISON STREET.CHICAGO, TL 60618
{PROVIRTY ADDHISS)

(U “Lenderly . : 10y

o

THE NOTE CONPAINS FROVISIONS ALLOWING FOR CHANGES IN'THE INTEREST RATE - - |
AND THE MONTYV,Z FAYMENT. THE NOTE LIMITS Til: AMOUNT THE BORROWER'S .-~ .~
INTEREST RATE C4n CHANGE AT ANY ONE TIME AND THI MAXIMUM RATE ‘TIIE' ' '
- RORROYWER MUST PAY, ' ' AR . DA

ADDITIONAL COVENANTS, i aldition fo tho covenants and agreenwnia raada In ms«:thy g
nsirument, Barrowor mxd Leador further cavenant and ugres as follows: : T P RN
INTEREST RATE AND MONTHLY PAY JINT CHANGES . ! L
(A) Change Dato S ‘

The inisret rate misy change on-tio Nirst day of April, 1997 , wnd.ihat day of o

. i
II‘\‘ o

U I
PRI

K S
seceeding your, “Chango Datn® ineais oach daie on whic' tby Interes! rolo could change, 07“ ot
() 'The Inidex ' : B e e
Begliming with the first Change Date, the interest rate will o Unsed on an Index, *Index” mieans the > -, ’
weokfy avm?o yio!d on United Statox Troasury Securltios sdjuntew 16, *-constant 1orturity of one yedr, M’ - .. R
made avallablo by the Vedoral Roscrve Board, *Curront Tndex® menva-the moss recunt ‘Diufex figufe - - "0 o o
avatleblo 30 days befors the Change Date, 1 the Tndex (m defined abote} s 50 lon‘servmﬂsblu_."‘}.ondqr_'- A
will uzo as a now Indox any index prescribed by the Secrviary. Avused In this Pidat, ‘Secrotiry® memathg.- ... -
Secrotary of Housing wul Utban Development of his or hor desiguwe, Lendor wi-give Borrower notleedf @+ 0 -1
the now Index, : RO S
{C) Caleulatlon of Interest Rato Changes . ; :

_ [Belore each Change Date, Londer wilt catculate & now lalerost rate I;y uldlnjfu marghney o
Two and Three / Quarbers o porceningopoinie (0. 7600 %) e
1o tho current Index and rounding o sum Lo the nearest ons-pighth of one poicentage polm'\o‘ 5% e
Subjest 10 the (imita siated in Putsgraph (D) of thia Rider, this rounded amount will bo tho now Intwasitile: = -, vy
Haill the next Change Dale, - L e e

(1) Limits on Intereat Rafs Changon ‘ b o

Th intorest rate whl nover Increwse o¢ decreaso by mara than one porcentage point (1,6%) on sy - -+ 1 o b
aslnglo Chmfo Date. The interest rate will never bo smory than five percentags pointy s.os:l‘hlshorwluqor;;--. - N
than the tnitlai Intoress 1o, ' o , B TR -

{E) Calenlatlon of Puymiant Change : o

. if1hy intorey ralo changes on o Chango Date, Lawder will calculate the autount ofnwnlhiy'hqynwﬁ_i‘ R R
principal awt intoront whl:h.wouldbomcwng io repay the uapald prinoipal balnneo in Ml atthe mapunty. . gy
date af the new Intervst rete through substaniially equal payments, In maklig such nlculnllpn, Lender will- .

. '
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b
,uw' the unpald pringipal batance which would bo owed on tho Change Doeto if there himd boan no default In ‘; ‘
payment on the Note, reduced by the amount of any prepAymenia 10 principat, The reault of thly . -
catculatlon will ba tha mmount of the row nsonthly paysvant of princiyad und Injeresi, * L
»
)

(#) Notlce of Changm A
Lorelor whil give notlce to Borgower of any chango in the nterost rato and monthly paymant mnaint, »
Thie notica muat be rlvcu ot loast 28 days buforo the new monthly payment amauni 1s cue, and must st |
farth (1) e date of the nolleo, (1) the Change Date, (I} e old inlvrest rate, (iv) the now Inlerest rate, (:3 mf‘ S
new monthli: payruant amount, (vl) the Curront Index with the date It was published, (vi) tho method of "
caleulating the change In monthly payment nmowny, and (vill) any other information which may be required’ -
by lnw fram thmo (o tinw, . f "

(G) ¥Za~tvo Date of Changes . L o
A now iniorsst eme caloulaied in secordanco with Paragraphs (C) snd (D) of this Rider will become;- -
offective on the Crange Date, Forrower shafl make & payimient in the new monthly usmum'be%lnnlng ony
the fless payment <ate 'shlch ocours al loast 25 drys aller Londer has glvon Borrower the notice of changes J
toruired by Paragrapl: (). of thie Rider, Borrower ahall have no obligsion 1o pay sny (netoaso in-the -
manthily paymens amoun c2ionlated In scconlanco wilh Pmﬁzh (B).of this Ridor for nny payment dwk | -
acgilering lear then 23 days 2fzr Lepder hak givan the requlred notice. If the nonchly gayment smoum’ .~
caleulated I neeordanco whin Patsgeaph () of this Rider decreased, dui Lender falled to glve timely notice b
~of the decreaso and Rorrower ma'asny monthly pavinant amsounis exceeding the p.\lvmom ameunt which -'c. . -
.. Should have been stated In & tlmely aotlez,thop Horrawor hias the optlon to either (1) demiand the rem ol =~

Horrower of any oxcess paymemt, with iniovest thereon at'the Noto ratd {n rato sfinl 10 e Intorest yate ORI e

which should have teen atated i & tiimoiy norlca), or (I) requont shat any oxcos payment, with'interest:*
thereon at tho Nuto raio, be applled as paymamy of priscipal,  Lender's obligation to-relum any saeess
paynwent witk Intarest on domiand 1s 0ot asslginr’+t= oven 1f 1he Noto [ otherwise ansigned before tho-;‘ ' .
domand for telurn 1s mado. ' P

DY SIONING BRLOW, Borrower acoepie and agicesa tho terms and covensnis contalned n plm-.l’f- :
ind 2 of \his Adjusinble Rute Ridey. : R

o
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