UNOFFICIAL COPRY
93581081

ECORD AND RETURN TO:

STANDARD FPEDERAL BANK FOR SAVINGS
4182 SOUTH ARCHER AVENUE
CHICAGO, ILLINDIS 60832

GEFT-) RECORDIHG 344,100
N - THOL TRA 220 1010750 (T
sepored by; L B3 CG *x—PE~-BS L0811

RUBERT A, STROMA A A
CHICAGO, 1L BB . COCK COUNTY RECIRDER

|Spaee Above This Line For Recording Data)

26-95~002272 MORTGAGE

THIS MORTGAGE ("Security Insirarent™) is given on DECEMBER 7, 10995 . The mortgngdéjﬁ
"LISA A. BAAS, UNMARRIED PEFRSON o

{("Borrower”). This Secuyity Instrument is given to
MID TOWN BANK AND TRUST COMPANY OF( CHICAGO
which is organized and existing under the fows of THE STATZ OF ILLINCIS , and whose
addeess is 2023 NORTH CLARK STREET
CHICAGO, "TLLINOIS 60614 - ¢ hender ). Borrower owes Lender the principal sum of
EIGHTY SEVEN THOUSAND FIVE HUNDRED AND 00/100

Duitars (U.S. § 87,500.00 )
This debt is evidenced by Borrower's note dated the same date as this Secu/iy Instrument {"Note”), which provides for
monthly paymens, with the full debt, if not paid earlier, due und payable on JANUARY 1, 2026 :
This Security Instrament secures to Lender: (8) the repayment of the debt evidenced by the Note, with interest, and all renewu}s
extensions and modifications of the Note; (b) the payment of all other sums, with intertst advanced under paragraph 7 o
protect the security of this Security Instrument; and (¢} the performance of Borrower's covendnts snd agreements under this [ 2%
Security Instrument and the Note. For this purpose, Borrower daes bershy mortgage, grant and curvey s Lender the Hllowing oY
described property located in  COOK County, [linois: %
UNIT NUMBER 106 AND G-2 IN THE ALYGELD COURT CONDOMIKNIUME AS LELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: b
SEE ATTACHED RIDER FCR COMPLETE LEGAL DESCRIPTION %

/,;é.. AG = Blm 8G9 7 F20 4

10 ¢4 @/"’“

which bas the address of 1300 ALTGELD-UNIT 106 , CHICAGO Streay, City ,
Tilinois 60614 Zip Cods (" Praperiy Address™),
LLINOIE Single Farnily-FNMAFHLMG UNIFORM
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this Security Instrument, Lender may pive Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

S. Bazard or Property Insurance, Borrower shall keep the improvements now ex:stmg ar hereafier erected on the
Property insured against joss by fire, hazards included within the term "exlended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be meintained in the smounts and for the periods
that Lender requices. The insurance carrier providing the insurance shall be choser by Borrower subject ta Lender's approval
which shall not be unreasonakly withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
op!mn, obtain coverage to protect Lender's rights in the Property in accordance with purgraph 7.

+ Al insurence policies and renewals shall be ucceptable to Lender and shaill inchuds a standard mortgage c,tuu';e ‘Lender
shall have the right to hold the policies and renewals. IF Lender requires, Borrower shall promptly give to Lénder ail receipts of
peid premiums and renewal notices. In the ovent of loss, Borrower shall give prompt notice to the insucance carrier and Lender,
Lender may make proof of loss if not made prompily by Borrower.
~ Unless Lender and Borrower otherwise agres in writing, insusance proceeds shall be applied to restoration or repair of the
Proporty damaged, if the resteration or repair i economically feasible and Lender’s security is not lessened, 1F the restoration or
repair is not ecanorically fensible or Lender’s security would bo lessened, the insuranee proceeds shall be applied to the sums
secured by this Securi®y Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answe2r within 30 days a notice from Lender that the insurance carrier hus offered to seltle a clsim, then
Lender may coflect the inivrace proceeds, Lender may use the proceeds to repair or reslore the Property or to pay sums
secured by this Security lustrimuar. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agres in wntm;,. any application of proceeds to principal shall not extend or
postpane tho due date of the month’y payment:, referred to in puragraphs 1 and 2 or change the amount of the payments. If
under parngraph 21 the Pmperty is acquires by Lendor, Borrower's right o any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Londer o the extent of the sums secured by this Security histrument
immedintely prior to the acquisition.

6. Occupancy, Preservation, Maintenance 23 Protection of the Property; Borvower's Loan Application; Leaseholds,:
Borrower shall occupy, establish, and use the Property w Barrower's principnl residence within sixty days after the execution of-
this Security Instrument and shall continue to occupy b Nraperty as Borrawer's principal residenco for at least one year nfler -
the date of oceupuncy, unless Lender olbenvise agrees in wriling, which consent shall not be unrensenably withheld, or unless

¢xlenualing circumstances exist which are bayond Borrower's comtrol, Borrower shill not destroy, dumage or impaic the
Property, allow the Property to deteriorate, or commit waste ¢n ib2 Property. Borrower shall be in default if any forfeiture
action or proceeding, whethsr civil or criminal, is begun that in Lendes’s good faith judgment could result in iorielmw of the
Property or otherwise materially impnir the lien created by this Security fowrument or Lender's securily interest. Borrolwer may.

cure such a dofault and reinstate, as provided in paragraph 18, by causing the action or proceeding te be dismissed with a ruling ~
that, in Lender’s good faith determination, prectudes forfeiture of the Borroveer  interest in the Praperty or olher material -

impuirmsnt of the lien created by this Security Instrument or Lender’s security-ipierest, Borrower shall also ba in defauit if
Borrawer, dunng the loan application process, gave matzrinlly false or inaccurate in(ornation or statements o Lender (or fatled
to provide Lender with any material information) in conection with the loan evidenced by the Note, including, but not limited
1o, representutions concerning Dorrower's ceeupancy of the Property us u principal resider ce. I¥ this Security fnstrument is on a
leasehold, Borrower shall comply with all the provisions of the fease, If Borrower ucquires fee title to the Propeny. the
lensehold and the fes title shali not merge unless Lender agraes to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants ard spreements contained in

this Senunly Instrument, or there is a logal proceeding that may significantly affect Leador's rights in (p= Praperty (such as
proceeding in ban!\mptcy protate, for condemnaticn or forfeiture or to enforce laws or regulations), then “ender maiy do and

puy for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's aclmns may
include paying any swins secured by a lien which has priority over this Security [nstrument, appearing in court, paying
reasonable attorneys’ fess and entering on the Pmperty to make repairs, Although Lender may take action under this paragraph
7, Lender does not huve to da sa.

Any amounts dishursed by Lender under this paragraph 7 sheil becoms additional debt of Borrower aecured by !his':_'-"
Security {nstrument. Unless Borrower und Lender ogree ta other terms of payment, these amounts shall besr interest from the "

dute of dishursement ut the Note rate and shal) be payable, with interest, upon notice from Lender to Borrower requusting
payiment. .
8. Morigage Insurance, [f Lender required morigage insurnnce as a condition of muking the lown secured by this Security

lastrument, Barrower shull pay the premiums required to maintain the mortgage insurance in effect. If, for uny reason, the .
mortgage insurunce coverage required by Lender lapses or censes to be in effect, Borrowsr shall pay the premiums required to

DY 101
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Lendur’s address stated herein or any cther address Lender designates by notice to Borrower. Any nolice provided for in this
Secunity Instrument shall be deemed to have been given to Borrower or Lender when given s provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal Jaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumeat or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
1o b severable.

16. Barrower’s Copy, Borrower shall be given one conformed capy of the Note and of this Security Instrument,

1%, Tramsfer of the Property or 2 Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
15 50i4 or transferred (or if a beneticial interest in Borrower is sold or transferred and Borrower is not a paturl persnn) without

Lender’s prior written consent, Lender may, at its option, require immediste payment in full of all sums secured by this
Security Insirument. Howaver, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date

of this Securily Instrament.

1f Lender exercises this aption, Lender shall give Borrower natice of acceleration. The notice shall provide a period of not

less than 30 days fom the date the notice is delivered or mailed within which Borrower must puy all sums secured by this
Security Instrument.1f "orrownr tuils to pay these sums prior to the expiration of this period, Londer may invoke any remedies
permitted by this Secusity Yastrument without further notice or demand on Borrower,

18. Borrower’s A.;.n’, to Reinstate, If Borrower meets certwin conditions, Borrower shail have the right to have
enforcement of this Security Ipsimment discontinued at any time prior 1o the earlier of: (a)} § days {or such other period as
applicable law may specify for eiastateinent) before sale of the Property pursuant to any power of sale contained in this
Secunity Instrument; or (b) entry ar a judament enforcing this Security Instrument. Those conditions are that Borrower: (a) pays

Lender all sums which then would be dvs snder this Securily Instrument and the Note as if no acceleration had occurred; (b) -

cures any default of any other covenants or pgivements; (¢) puys all expenses incurred in enforcing this Security Instrument,
includling, but at limitad to, reasonable attomeys” fees; and (d) takes such action as Lender may reasonably require to nssure
that the lien of this Security Instrument, Lender's rights in the Property and Barrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanped. Upon reinstatement by Borrower, this Security Instrument snd the
obligations secured hereby shall remain fully effective’as if no acceleration bud occurred, However, this right to reinstate shatl
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Not: or a partinl interest in the Note (together with this SCLUHI)"

Instroment) may be sold one or more times without prior notice © Sorrower. A sale may result in a change in the eatity (known -
ng the "Loan Servicer™) that collects monthly payments due under the iNcte and Lhis Security Instrument. There also may be one -

or more changes of the Loan Sevvicer unrelated 1o a sale of the Note. [i thiere is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 aboveund apnlicable {aw. The notice will state the name and
address of the new Loan Servicer and the address to which payments should ‘be niade. The notice will also contain any other
informstion required by applicable law.

20, Huzardous Substances, Borrower shall not canse or permit the presence, nse disposal, storage, or refease of uny

Haznrdous Substances on or in the Property, Borrower shail not do, nor allow mnyone <ise to do, anything affecting the

Property that is in viclation of any Environmental Law. The preceding two sentences shall ot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizia v be appropriate to norml
residfential uses and to maintenance of the Propesty.

Borrower shull promptly give Lender written notics of any investigation, claim, demand, Jawsvit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Enviropments) Law

of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulato.y authority, that‘l
any yemovsl or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take

all necessary remedial actions in accordance with Environmental Luw.

As vsed in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substsnws by
Environmentsi Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatife solvents, materials containing asbestos or formaldehyde, and mdionctive materials. As used in
this purgraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is Jocated that
relate to health, safety or enviroumental protection.

NON-UNIFORM COVENANTS. Borrower and Leuder further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prwr to aceeleration Tollowing Borrower’s brweh _

of any covenant or agreement in this Security Instrument (but not prior to nceelerntion under paragraph 17 unless
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RIDER ~ LEGAL DESCRIPTION

UNIT NUMBER 106 AND G-~2 IN THE ALTGELD COURT CONDOMINIUMS AS DELINEATED
ON 3 SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

A TRACT OF LAND COMPRISED OF A PART OF LOT 2 IN COUNTY CLERKS DIVISION
OF BLOCK 45 IN SHEFFIELDS ADDITION TO CHICAGO IN THE EAST 1/2 OF THE
SOUTHWEST 174 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIT-AL MERIDIAN; ALSC COMPRISED OF LOTS 1 AND 2 OF ADOLPH
KUECKEN‘S ADDLJWION, BEING A RESUBDIVISION OF PART OF LOTS 3, 4 AND 13
IN COUNTY CLERKS PIVISION AFORESAID, ALSO A PART OF THE EAST 1/2 OF THE
SOUTHWEST 1/4 OF SETTION 29, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERTDPIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS
ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER

91449106, TOGETHER WITH 4TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS.

DPS 049
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26-95-002273

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 7TH day of DECEMBER |, 1985 ,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the "Security lostrument™) of the same date given by the undersigned (the "Borrower") to secure
Borrowet's Note to :

MID TOWN 'BANK AND TRUST

COMPANY OF CHICAGO

- (the "Lender™)
of the same dnie end covering the Property described in the Security Instrument and focated ai:

1300 ALTCEND-UNIT 106, CHICAGO, ILLINOIS 60614
Property Addreszs

The Property includes = unit in, together with an undivided. interest in the common elemants of, # condominium
project known as:
ALTGELD COURT COXDOMINIUMS

Nawe of Condominium Project
(the ”Condomm:um Project™). 1t ¥ie owners associatior or other entity which acts for the Condominium Project
(the "Owners Associntion”) hoids tit'e to property for the benefit or use of its members or shareholders, ‘the
Property also includes Borrower's infeiest in the Owners Association and the uses, proceeds and benefils of
Borrowsr's interest.

CONDOMINIUM COVENANTS. In sédition to the covenanls and agreements made in the .':ecumy
Instrument, Borrower and Lender further covenant arad agree as follows:

A. Condominium Obligations, Borrower shall perforri all of Borrower’s obligations under the
Condominium Project’s Constituent Documents, The “Curstituent Documents” are the: (i) Declaration or any
other document which creates the Candominium Project; () ’w -fuws; (iii) code of reguiations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, !l dues and nssessments imposed pursunnt to the
Constituent Documents,

B. Huzard Insurance. Se long 15 the Owners  Associgticn maiasns, with a generally accepted insurimee
carrier, a "master” or "blanket” pohcv on the Condominium Project whics is satisfactory lo Lender and which
provides insufance coverage in the amounts, for the periods, and against the bazards Lender requires, tncludmg
fire and hazards included within the term “extended coverage,” then:

(i) -Lender waives the provision in Uniform Covenant 2 for the moathly. payment to Lender cof the
yearly promium installments for hazard insurance on the Property; and

(1) Borrower's obligation uader Uniform Covenant 5 to maintain azard isursnce coverage on the
Property is deemed salisfied to the extent that the required coverage is provided by the Jseners Association
palicy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverng:

Tn the avent of a distribution of hazard insurance proceeds in liew of restoration or repair following a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shull b paid to Lender for npphcatmn to the sums secured by the Security Instrument, with any excess paid to
Borrower..

C. Public Liahility Insurance, Bormwen shall take such actions as may be reasonuble to insure that the
Owners Associntion maintains a public liability inswrance policy uu:-*pmble in form, amount, and extent of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Sinple Foinily-Fannie Maa/Frotidie Mac UNIFORM INSTRUMENT Farm 3140 9/90

Paga ) of 2 DPS.298Y
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ADJUSTABLE RATE RIDER

(} Year Treasury Index - Rate Caps) 26-95-002273

THIS ADJUSTABLE RATE RIDER is madle this 7TH day of DECEMBER .
1985 | and is incorporated into and sheli be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed {the "Security instrument") of the sume date given by the undersigned (the *Borrower™) to secure
Borrower’s Adjustable Rute Note (the "Note"} 10
MID TOWN BANK AND TRUST COMPANY OF CHICAGO

(the"Lendes”) of the same date and covering the property described in the Security Instrument and locuted at:

1300 AJGELD~-UNIT 106, CHICAGO, ILLINOIS 60614
Praperty Adiress

THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES iN THE INTEREST
RATE #4010 THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWeV'Y INTEREST BATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM B4TS THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition o the covenants and agreements made in the Security Instrument,
Borrower snd Lender further covennot and agree as follows:

+ A, INTEREST RATE AND MONTIILY PAYMENT CHANGES
‘The Note provides for aa initial interest wats o 7.0000 %, The Note provides for changes in
the interes! rate and the monthly pavments, as-olinws:

4, INTEREST RATE AND MONTHLY PAYMLUNT CHANGES

(A) Chunge Dates ‘

The interest rate | will pay may change on the first dayof VJANUARY 1 , 2001 | and on that
day every 12th mouth thereafter. Each date on which my inteies? rmie could change is called u “Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will be basci on an Index. The "Index” is the weekly
average yield on United States Treasury securities atfjusted to a constont malurity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure availitble as of iné gate 45 days before each Change Date
13 called-the "Current Index."

If the Indsx is no Jonger available, the Note Holder will choose  new inde:, which is bused upon comparable
informution, The Nete Holder will give me nolice of this choice, :

(C) Cateulation of Changes
Before each Chunge Date, the Note Holder will calcufate my new interest rate by adding ~ TWO AND
THREE FOURTHS percentage point(s) ( 2.7500 %) ta the Current

Index. The Note Holder will then round the result of this addition to the nearest one-eighth of cne narcentage point
{0.125%). Subject to the iimits stated in Section 4(D) below, this rounded amouni will be my new ;zlerest rate until
the auxt Change Date,

MULTISTATE ADJUSTABLE RATE RIDER - ARM €-2 - Single Fomily - Fannle Mas/Freddie Mac Uniform inatrument

Fege 1ot 2 DPS 406
@58228 19108102 YMP MOHTOAGE FORMS - 1BO0IGZ1-7281 Form 3111 3/45 titiva:
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