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THIS MORTGAGE ("Security Instrument”) is given on Dacembex 15, 1395 . The morigagor is
PETER W. GERARD JR. Unmarried
NANCY L. LITOBORSKI Unmarried

.+ {"Borrower"). This Security Instrumient is given to CROWN MORTGAGE CO.

which is organized and existing under the laws of  THE STATE O ILLINOIS , angh whose
atdress is €241 W. 98TH 8%., OAK LAWN, IL 60453
' {"Lenider”). Sorrower owes Lender the principal sum of
ONE HUNDRED THOUSAND SEVEN HUNDRED & 0C/100
Dol (US, S 100,700.00 ),
This tlebt is evidenced by Borrawer's note dated the same date as this Sceurity Instrumend./ Note"), which provides for manthly
payments, with the fufl debt, i sot paid carlier, due and payabie on  January 1, 2026 . This Sccurity
Instrument seeures w Lender: (a) the repayment of the debt evidenced by the Note, with imercet, and all cenewals, extensions am
modifications of tic Note; (b) the payment of all other sums, with intercst, advanced under paragriph 7 to prowect the security of
this Securily instument; and (¢) the performance of Borrower's covenants and agreements under this Sesuriy Instrument and the
Note. For this purpose, Bortower does hereby mnongage, grant and convey o Lender the foflowing described properly located in
Cook County, linois:
All that tract or parcel of land an shown on Schedule "A* attached hexaio
which i incorporated hersin and made a part hereof.

362 18856

TAX ID NO. 28-10-3218-005-0000 TAX ID NO. Taxd ID NO.
which has the address of 14523 8 TRIPP AVE . WIDLOTHIAN [Ssreet, Cityl,

[Hinois 60445 {Zip Corte] ("Property Addmss”);

ILLINOIS -Single Family - FNMA/FHLMC UNIFORM

. . INSTRUMENT Form 3014 9/90
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LEGAL DESCRIPTICw: {
Sec. .10 wp, 36 Range 13

{Use additional sheet, it necessary} j

IOT 20 I¥ BICCK 20 IN MANUS MIDLOTHIRN PARK,
A SUBDIVISION CF THE NORTHERST 1/4 CF
SECTICH 0, TOWNSHIP 26 NCRTH, RANGE 13
EAST IF THE THIRD PRINCIPAL MERIDIAN, IV
CCOK CCUNTY, ILLINCIS.
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5. Hazard or Property Insursnce,  Borrower shall keep the improvements now existing or hercafter erected on the Property
insured) against loss by fire, hazards included within the term “extended coverage” and any oiher hazards, including floods or
fleoding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carricr providing the insurance shalt be choszn by Borrower subject to Lender's approval which shall not
he unreasonably withheld, if Borrower fails to maintain coverage described above, Lender may, ot Lender’s option, ubtain
coverage 10 prateet Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to kold the policies and rencwals, If Lender reguires, Borrower shall promptly give o Lender alt receipts of paid
preminms and renswal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lendler. Londer
may make prool of ioss il ot made promptly by Borrower.

Unfess Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applicd to restoration or repair of the
Propesty damaged, if the restoration or repair is cconomically feasible and Lender's security is aot lessened, I the restoration or
repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applicd o the sums
securced by this Seeurity Instrument, whether or not then due, with any excess paid to Borrower, If Rorrower abandons ke
Pruperty, or does not guswer within 30 days a notice from Lender that the insurgnce carrier has offered to settle a claim, then
Lender miay colleen the issvrance proceeds. Lender may use the proceeds o repair or restore the Property or Lo pay sums secured
by this Security Instrument, st ether or not then due, The 30-day periad will begin when the notice is given,

Unldess Lender and Borrovier otherwise agree in writing, any application ol proceeds to principal shail not extend or postpone
the due date of the monthly paymenss referred to in paragraphs 1 and 2 or change the amount of the payments, Il under paragraph
21 the Property is acquired by Leader, Borrower's right to any insurance policics and proceeds resulting from damage 1o the
Property prior to the acquisition shall pasa to Lender 10 the extent of the sums scoured by this Sccurily fustrument immediately
pnur 1 the d[.(ll!l\lll()n

6. Occupancy, Preservation, antnmmu sy} Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shali occupy, establish, and use the Propriiy as Barrower’s principal residence within sixty days afier the execution of
this Sccurity Instrument and shall continue to occupy e Property as Borrower's principa! residence for at least one year afier the
date of occupancy, unless Lender otherwise agrees in »eriting, which consent shall not be unreasonably withheld, or umicss
cxtenuating circumstances exist which are beyond Borrower's #ontrol. Borrower shall not destroy, damage or impair the Property,
aifow the Property o deleriorate, or commit wasle on the 2roperty, Borrower shall be in defauli if any forfeiture action or
proceeding, whether civil or criminal, is begun Lhat in Lender's good faith judgment could result in forfeituse of the Property or
otherwise materially impair the lien created by this Security Instrutcery ar Lender's sccurity interest, Borrower may cure such a
default and reinstate, as provided in paragraph IR, by causing the action 27 proceeding to be dismissed with a ruling thai, in
Lender's good faith determingtion, precludes forfeiture of the Borrewer’s inrerzst in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s sceurity interest. Borrewe: siall afso be in defoult if Borrower, during the
loan application process, gave materintly false or inaccurate information or statesnents o Lender (or failed to provide Lender with
any maleral ipformmion) in connection with the loan cvidenced by the Note, inciuling, but not fimited 10, represcnlations
coneerning Borrower’s occupancy of the Property as 4 principal residence. IF this Security Instrument is on a [easchold, Barrower
shall comply with all the provisions of the lease. I Borrower acquires fee title to the Propaity, the leasehold and the fee titic shall
sot merge unless Lender agrees to the mesger in writing,

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenan's and agreements contained in
thiz Securily Instrument, or there is a legal proceeding that may significantly affest Leader’s righas i the Property (such as a
proceeding in baskrupicy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), the: Liender may do amd pay

. for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's octions may inchade
paying any sums sccurcd by a licn which hus priority over this Security Instrument, appearing in court, Daying reasonable (L
attornieys” fees and entering on the Property (o make repairs. Ahhough Lender may take action under this paragraph 7, Lender (vl
does not have 1o do so.

Any amourts dishursed by Lender under this paragraph 7 shall become additional debl of Barrower secured by this Security m
Instrument. Unless Borrower and Lender agree to other terms of payment, shese amounts shall bear interest from the date of
dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgnge Insurance [ Lender reguired mortgage insurince as a condilion of making the loan secured by this Security
instrument, Borrower shall pay the premiums reguired to maintain the morigage insueance in cffect. If, for any reason, the
mortgage tnsurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 10
obtain coverage substantially cquivalent to the mortgage insurance previously in cffect, at a cost substantially equivalent to the
cost o Borrower of the morigage insurance previously in effect, from an alternate mongage insurer approved by Lender. i
substantially equivalent mortgage instrance coverage is nod available, Borrower shiafl pay to Lender cach month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in cllect. Lender will accept, use and retain these payments as a loss reserve in liew of morigage insurance. Loss reserve

znlllals 6.,*__ adl
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' 22, Release.  Upon payment of all sums sccured by this Sccurity Instrument, Lender shall release this Security instriment
without charge to Borrower. Borrower shall pay any recordation cosis,
23, Waiver of Homestead. Borrower waives alt right of homestead exemption in the Property.

24, Riders to this Secarity Instrument. I one or more riders arc excouted by Borrower wnd recorded wgether with this
Seenrity Instrument, e covenanis and agreements of each such rider shall be incorporated inte and shall amend and suppiement
the covenants and agreements of this Seeurity Instrument as if the rider(s) were a part of this Security Instruinent.
iCheck applicable box(cs)]

{1 Adjustablc Raie Rider ] Condominium Rider (] 1-4 Family Rider

(] Graduated Paysment Rider [_] Planned Unit Development Rider [ Biweekly Payment Rider
[] Balloon Ride: [_] Rate Improvement Rider {7 Second Home Rider

[_] VA Rider L1 Other(s) [specify]

BY SIGNING BELOW, Borrowe: 2ccepts and agrees to the terms and covenants contained in this Security Instrumeist and in
any rider(s) executed by Borrower and recosded with it

Witncsses: _rﬂ?f(/ (/\/ M) ﬁ {Seal)

PETER W. GERARD JRV

JiGrrower
. A wh

NANCY L. [LITOBORSKI Howower

(Scaly 2 (Scal)

<Rorrower -Barrower

d .
STATE OF ILLINOIS, (/= Cauntyss:

i, %Le 1% (\4@@7 ('"ff)j , 8 Notary Public in and for said <oty and state do hereby certify that
PITER W. GERARD JR ,51»@?1@ [ NANCY . DITOBORSKI, §iesgo Adtl

g0 (oA qCe for@sp s

, personally known (o me (o be the sane person{s) whnse aame(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that

signed and delivered the said instrument as free and volumary act, for the uses and purposes theszin set lorlh,
Given under my hand and official seal, this 15 day of Decembex . 1995

y L G )
’ T N .
My Commission Expircs: L-Q.Q‘-Cé}—iw\ %““*

{ .
Notary Public

e
o)
& .
& d

@% -6R{iL} 19502) Pago 6ot & Form 3014 9/90
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SCHENDULE “A”

PLEASE ATTACHE A COPY OF THE LEGAL DESCRIFTION TO THIS PORM

THANK YOU
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