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MORTGAGE

THIS MORTGAGE {"Sevurlty instrument*) is givenon  December 12, 1995 . Themorgagoris -
N John Bogdaniak and “4orv Bogdaniak, His Wife KT

S §0 ¢

("Borrower”). This Sacurity Instrumenils oivento {aSalle Bank, F.S.8. M

, which Is arganized and e
existing under the laws of the United States of Awerica ,and whose address s~ s
4242 N. Harlem Ave., Norridge, IL €0634 - X
O™ Lander’). Borrowar owes Lender the princlpal sun of Thirty Thousand Dollars and no/100

Dollars
{U.S. $30,000.00 ). This deit Is avidenced by Sorrower's niote dated the same date as this
Securlty Instrument ("Note"), which pravides far monthly paymints, with the full debt, if not pald eartier, due
and payable on January 1, 2026 . This Secariy Insttument secures to Lender: (a) the
ropayment of the debt evidanced by the Note, with intereat, and Git ranewals, extenslons and madifications
of the Note; (b} the payment of all other sums, with interost, advar.ced under paragraph 7 to pratect the
security of this Security Instrument; and {c) the performance of bBovrowar's covenants and agreements
under this Sacurity Instument and the Nate. For this purpose, Borrowar tees hereby mongage, grant and
convey to Lendar the following descriliad property located it Cook
County, Hlinols:

THE EAST 106 FEET OF THE WeST 205 FEET OF THE SOUTH 220 FEET OF-THE NORTH 660
FEET OF THE SOUTHWEST 1/4 QF THE NORTHWEST 1/4 OF SECTION 23, (TOWNSHIP 41

L3224

NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS g
This instrumant fons %
BIIL dp 4G be por o, 20t STEACY t0 whom tho oy It
Information Porm s v ii”’ @18 no Tax Billing =
this dnstrumeny, o ooorod $0 be recorded with 4
09-23-102-121 , :
whk:!; has the address of 8746 W. Park Lane ' , Niles : -
{STREET] [CiTY) g
Rinols 60714 ('Proparty Address”);
2IF CODE] |
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Upon payment i full of all sums secured by thls Securlty Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. i, under paragraph 2t, Lender shall acquire or sell the Propenty,
Lender, prior to the acquisiilon or sale of the Property, shall apply any Funds held by Lender at the time of
acquisttion or sale as a credit agalnst the sums sacured by this Securlty Instrument,

3. Application of Payments. Unless applicable law provides otharwise, all payments received by
Lencer under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
sacond, 10 amounts payable under paragraph 2; third, to Interest due; fourth, to principal due; and last, to
any late chargas due under the Note,

4. Charges; Lisns, Borrower shall pay all taxes, assessments, charges, fines and impostilons

aitributable 20 the Property which may attain priarity aver this Security Instrument, and leasehold payments -

or ground renis, i any. Borrower shall pay these obligations in the manner provided in paragraph 2, or it
not paid in that 7aanner, Borrower shall pay them an time directly to the person owed payment. Borrower
shall promptly furiisn to Lender all notices of amounts to he pald under this paragraph, if Sorrower makes
these paymants cirecr’y, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall proraptiy discharge any lien which has priority over this Security instrument unless
Borrower: {a) agrees in wiitlo to the payment of the obligation sacured by the Hen In a manner acceptable
to Lender; () comests i goort - faith the lien by, or defends agalnst enforcement of the fien in, legal
proceedings which In the Lendar's <pinion operaie to pravent the enforcement of the llan; or (c) secures
fram the holder of thy (len an agregmont satisfactory (o Lendsr subordinating the llen to this Security
Instrument. If Lender determines that any part of the Property is subject to a lienr which may atiain priority
ovar this Securlty instrument, Lender vy plve Borrower a notice idenlifying the lien. Borrower shall satisty
the llen or take one or mora of the actlons s inrth above within 10 days of the giving of notice.

§. Hazard or Property Insurance. Boriower shall keep the Impravements now existing or hereafter
erected on tha Property insured agalnst loss by fir, hezards included within the term “extended coverage”
antl any other hazards, Including floods or floeding. fzr which Lender requires insurance. This insurance
shall he malntained in the amounts and for the pudacs that Lender requires. The Insurance cavrier
providing tha insurance shall be chosen by Borrowsr 31iiact to Lendar's approval which shalt not be
unrgasonably withheld. if Borrower falls to maintain covetaga “escribed above, Lender may, at Lender's
option, obiain coverage to protect Lender’s tights In the Propety in accordance with paragraph 7.

Al Insurance policles and renewals shall be acceplable to ‘snfer and shall include a standard
mortgage clause. Lender shall have the right to hoid the poticles ana ranrwals. If Lender requires, Borrower
shall promptly give to Lender all recaipts of pald pramiums and rene~a’ notices. In the event of loss,
Borrowar shall glve prompt notice to the instrance carrier and Lender. iendei may make proof of lass #
not made promptly by Barrower.

Uniess Lender and Bomower otherwlse agree in writing, Insurance protexds shall be applied to
restoration or repair of the Property damaged, if the restoration or repalir Is ecoromically feasible and
Lender's security is not lessened. If the restoration or repair Is not economically fzasivle or Lender's
security would be lessaned, the Insurance proceads shall be applied o the sums secured! oy this Security
Instrumant, whethsr or not then dus, with any excess pald to Sorrower. If Barrower abandons the Property,
or doses not answer within 30 days a notice from Lander that the Insurance carrier has offeres to settle a
claim, then Lender may coliect the insurance proceeds. Lender may use ths proceeds to repair or restore
the Propenty or to pay sums sscured by this Securlly Instrument, whethar or not then due. The 30-day
period will bagin when the notics s given,

Unless Lender and Borrower otherwlse agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change
tha amount of the payments. if under paragraph 21 the Property ls acquired by Lender, Borrawer’s right 1o
any insurance policies and procesds resulting trom damaga to the Property prior to the acquisition shall
passii?l Lender to the extent of the sums secured by this Securlry Instrument immeiiately prior to the
acquisition.
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10, Condemnation. The proceeds of any award or cialm for damages, direct or consaquential, in
connection with any condemnation or other taking of any part of the Propeny, or for conveyance In Heu of
condemnation, are hareby assigned and shall he paid to Lendar.

in the evant of a total taking of the Property, the proceeds shall be appiied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid ta Borrower. In the event of & partial
taking of the Proparty in which the falr market vaiue of the Property Immediately befcre the taking Is equal
to or greater than the amount of tha sums secured by this Security Instrument Immediately betore the
taking, unless Borrower arnd Lender otherwise agrée In writing, the sums secured by this Security
Instrument shail be redused by the amotint of the proceeds multiplied by the following fraction: (&) the total
amaount of the sums secured immediately before the taking, divided by (b) the fair marksat value of the
Property imiisdiately before the taking. Any balance shall be paid to Borrower. In the avent of a partial
taking of the-rrpperty in which the falr market vaiue of the Praperty Immediately before the taking !a less
than the amoun: of the sums secured immediately before the taking, unfess Borrower and Lender
otherwlse agre ! uriting or unless applicable law otharwige provides, the proceeds shall be applied to the
sums secured by thly Security Instrument whether or not the stims are then due.

if the Property is abandoned by Borrawer, or if, after notice by Lender to Borrawer that the condemnor
offers to make an award or settlo a claim for damages, Borrower fails to respond o Lender within 30 days
after the date the notice-!u given, Lender is authorized to collect and apply the proceeds, at its option,
pither to :’estoraﬂon or repalr of tha Property or to the sums secured by this Securlty Instrurnent, whether or
rot then due.

Unlass Lender and Borrower otaenwise agree In writing, any appiication of proceeds to princlpal shall
not extend or postpons the due date oi ine monthly paymants referred to in paragraphs 1 and 2 or change
the amatnt of such payments. :

11. Borrower Not Releassd; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the surs aacured by this Securlty Instrument granted by Lendsr -

to any successor in interest of Borrower shall not cpeite to release tha llablity of the origflna} Borrower or
Borrower's successors in Interest, Lender shall not ko required to commence proceadings against any
suecassor In interest or refuse to extand time for paynieit-zar otherwise modify amortization of the sums
secured by this Security Instrument by reason of any deman rade by the original Borrower or Botrower’s
sticcassors in Interest. Any forbearance by Lender in exerclsiiig apy right or remedy shalt not be a walver of
or preciude tha exerclss of any right or remady.

12. Successcrs and Assigns Sound; Joint and Severat Liabiily; Co-signers.  The covenants and
agreements of thia Secuiity Instrument shail bind and beneflt the successnrs and assigns of Lender und
Borrower, subject to the provisions of paragraph 17. Borrower's covenarits 2nd agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but doet not execute the Note: (a) is
co-signing this Security Instrument only to mongage, grant and convey tha! Borrower's interest in the
Property under the terms of this Security Instrument; {b) is not personally oblivated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other BEorroiar may agree 1o

extend, modify, forbear or make any accommodations with regard to the terms of this ‘Srcurity Instrument

or tha Note without that Borrower's consent.

13. Loan Charges. (f the loan secured by this Security Instrument Is subject to a law which sels
maximum loan charges, and that law is finally intarpreted so that the interest or other ioan charges
collected or to be collected In connectlon with the loan exceed tha permitted limits, then: (a) any such lean
charge shall be reduced by the amount necessary to raduce the charge to the parmiited limit; and (o) any
sums already collected irom Borrowier which exceeded permitied fimits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces princlpal, the reduction will be treated as a partial
prepayment without any prepaymant charge under the Nota.

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0694,/3014(0990)-L PAGE 5 OF 8
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Substances that are generally recagnized to be appropriate to normal resldential uses and to maintenance
ot the Propenty.

Borrower shall promptly give Lender written notlee of any Investigation, claim, demand, Jawsult or other
action by any governmental or regulatory agsncy or private party Involving the Property and any
Hazardous Substance or Environmenta) Law of which Borrowar has actual knowledge. (f Borrower lgarms,
or is notlfied by any governmental or regulatory authonty, that any removal ar other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
ramedial actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmentat Law and the following substances: gasaline, kerosens, other
flammable.or toxic petroleum products, toxic pesticides and herbicldes, volatile solvents, materials
contalning ashesios or formaldehyde, and radioactive materials. As used In this paragraph 20,
“Environmenal Low”, means federal laws and laws of the jurisdiction where the Property Is located that
redate to heaith, sufity or etvironmental protesction,

NON-UNIFORM GO VENANTS, Borrower and Lender further cavenant and agree as follows:

21. Acceloration; Rumedies. Lender shall give notice to Borrower prior to acceleration foliowing
Horrower's breach of ary covenam or agreement In this Securily (nstrument (but not prior 10
acceloration under paragran 17 unless applicable law provides otherwise). The notic ; shall
specify: {a) the detault; (b) thic sction required o cure the defauli; {c) a date, not lass than 30 days
from the data the notice is given to Surower, by which the deirult must be cured; and (d) that faliure
to cure the defauit on or before the dats apecified in the notice may result in acceleration of the sums
secured by this Security Instrument, (aruelosure by judicial proceeding and sale of the Property. The
notice shall further Inform Borrower of tae rght to reinstate alier acceleration and the right to assert

‘In the foreclosure proceeding the non-exizience of a defautt or any other defense of Borrower to

acceloration and foreclosure. i the default is nut vured on or before the date specified In the notics,
Lendar at its cption may require immediate payment in ful) of all sums secured by this Security
Instrument without further demand and may frreciose this Security Instrument by judicial
proceeding. Lender shall be entitied to collect al! exnenses incwred in pursuing the remedies
pi;;.wld!ed In this paragraph 21, including, but not limked *o. reasonable attorneys’ fees and costs of
title avidence,

22, Release. Upon payment of all sums sacured by this Sacuiity Instrument, Lender shall release
this Security Instrumant without charge 1o Borrawaer, Borrower shal pav.any recordation costs.

23, Walver of Homestead. Borrower walves all rigirt of homestead axsmition In the Property.

24. Riders o this Security Instrument. If one or more rders are execu'ed by Borrower and recorded
together with this Secusity instrument, the covenants and agreements of each such rider shal be
incarporated into and shall amend and supplement the covenants and agree nen's of this Security
fnstrumant as If the rider(s) were a par of this Security Instrument. [Check applicable boy gz}l

Adjustable Pate Rider [ condominium Rider 14 Family Rider

D Graduated Payment Rider D Planned Unit Development Rlder D Biweekly Payment Rider
D Balioon Rider D Rata Improvement Rider D Second Home Rider

D Other(s) [specify) D MDA Ridar

{LLINOIS~-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/95
ISC/CMDTIL//0894/3014{0930)-L. PAGE7 OF 8 _
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER Is made this 12th day of December, 1995 , and is
incorporated inte and shall be deemead to amend and supplement the Mortgage, Dsed of Trust or Security
Deed (the “Security instrument”) of the same date Sglven by the undarstgned {the “Borrowar®) to secure
Borrower's Adjustable Rata Note (the *Note) to LaSalle Bank, F.S.8.

{the "Lendsr")

of the same date and covaring the propenty described in the Security Instrument and located at:

8746 W. Park Lane,Niles,IL 60714
(PROPERTY ADDRESS)

THE NOTZ 3ONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANL (THE MOMTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORAOWER'S Y« REST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROV/IER MUST PAY.

ADDITIONAL COVYENANTS. .- In additlon to the covenants and agreemants made in the Secusity
Instrument, Borrawer and Lenderurther covenanl and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES »

The Note provides for an initial inteies? rate o~ 6.8750  %. The Note pravides for chanpes In the
interes! rate end the monthly payments, as fol ovvs:
&, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The Interast rate | will pay may change on the firi{ day of ~ January, 1999 . and on that day
every 12th month thareafter. Each date on which my irksrest rate could change is called a “Change Date.”
{8} The index '

Beginning with the firsi Change Date, my Interest rate wil ;e based on an index. The "index" is the
weekly average yield on Unfted States Treasury securities acjsted to a constant maturity of 1 year, as
made avallable by the Federal Reserve Board. The most recent I'idex figure avalfable as of the date 45
days before each Change Date is calied the “Current Indax.”

{f the index Is no longer avallable, the Note Holder will chaosa ¢ aw Index which is based upon
comperabie information. The Note Holder will give me notice of this chaice.

{C) Calculation of Changes

Befora each Change Data, the Note Holder will calculate my new interest rata by adding Two and

Three / Quarters percentagapoints {  2.7500  %j to *he Current index.

The Note Holder will then round the result of this addition to the nearest one-elghii-of one percentage
point {0.125%). Subject to the limits stated in Section 4(D) below, this rounded amourt vill be my new
intersst rate untii tha next Change Date.

The Note Holder will then detarmine the amount of the monthly payment that would be siwlicient to
repay the unpald principal that | am expactad to owa at the Change Date in full on the maturity date at my

new interest rate In substantially aqual payments. The result of this calculation will be the new amount of

my monthly payment.

{D) Limits on Interest Rate Changes

The Interest rate | am “equired to pay at the first Change Date will not be greater than ~ 8.8750 %
orlessthan 4,875 <%, Thereafter, my intarest rate will never be Increased or decraased on any
single Change Date by more than two parcentage polnts (2.0%) from the rate of Interest | have been paying
for the precading twelve manths. My interest rate will never be greater than 12,8750 %,

MULYISTATE ADJUSTABLE RATE RIDER—ARM 5-2-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT
ISC/GRID™//0454/3111(0385)L PAGE 1 OF 2 FORM 3111 3/85
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