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Prepared by:  DEAHIHA FILLIPP il o gt e kb GROVE
RECORD ANDL RETURN TO:
MORTUAGE BANCORP SERVICES
800 F. NORTHY&ST MIGHWAY, 100
SALATINE, ILLINCTE BOQ87. - e reeemm

MORTGAGE Loan Ho. 1020102

THIS MORTUGAGE (" Secunity Insleumanl ™) is given oo December 15, 1395 . The montgagor is
QREGORY T. BHLERS and LAURA E. FLLIRS, RUSBAND AND WIPE '

("Bugrower s, This Securily Instrument is given to 4 ") g

MORTOAGRE BANCORP BERVICES

which is organized and existing under the laws of  THE STATE OF ILLINOIS . anud whmc
aldress is 800 B. NORTHWEST HIGHWAY, #1030, PALATINE, /LILINQI§ 60087
(tedert), Bortower owes Lender the principal sum of

Four Hundred Thirty Four Thousand Four ifundred and
Delara (V8.8 4134,400.00 ).

This debi in tvidenced by Borrower's nole dated the same date as this Secunif: lnstrumett ("Note™?, which provides for
monthly payetems, with the full debl, if not paid carher, due and payable on Canuarvii, 2076
This Security \nstrament seruces do Lender: (a) the repayment of the debi evidenced by the idoi, with imerest, and all tcncwali
extensions and modifications of the Nete; (b} the payment of all other sums, with tmerest, advanced under paragraph 7 1o
protect the aecurity of this Securlty Instrument: and (c) the performance of Borrower's covenants ind agreemenis under this
Sevurity Instrumens and the Note. For this purpose, Borrower does hereby mongage, grant and coxve, *o Lender the fullowing
described propeny locnted In COOK Coumy, Hilnois: {5

LOT 26 IN BLOCK 2 IM W. J. GOUDY'S SUBDIVISION OF THAT PART OF THE SCUTH

BAST L/4 GF THH SOUTHWEST 1/4 OF SECTION 20, TOWNSHI{P 40 NORTJ, RANGE 14

EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING WEST OF TR RIGHT GP WAY OF

THE CHTCAGO EVANSTOM AND LAKE SUPERIOR RAILROAL, IN COGK COUNTY, ILLINGIS

PIM 14-20-322-042
which has the address of 3306 H. LAKEWOQOL AVENUE CHICAGO

Iihnois €065 J2p Code) {"Property Address™),
LLINOIS-Single Family-ENMAFHLMC UNIFORM

. . INBTRUMENT Form 1014 9/80
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thit Security Instrumnent, Lender may give Borrower a notice identifying the lien. Botrower shall satisfy (he lien or 1ake one or
more of the actions se1 forth above within 10 days of the giving of notice.

$. Hamurd or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “exiended coverage® and any other hazards, including
Noods or floading, for which Lender requices insurance. This insurance shiall be nwintained in the amounts and for the periods
that Lender sequires. The ineurance carrier providing the insurance shall be chosen by Barrower subject to Lender's approval
which shal} not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at lender's
oplivn, oblain covernge to protect Lender's rights in the Propeny in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to bold the policics and renewais. If Lender requiree, Borrower shall premptly give to Lender ail receipis of
paid premiuis and reiewal notices. In the event of loss, Borrower shall give prampt notice 10 the insurance carrier and Lender.
Lender inay make proof of loss if not made promptly by Borrower,

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restotation or repair is evonomically (easible and Lender's security is not Jessened. I the restoration or
repar is not ecopsinivally fersible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securiy Irstrumeni, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Propeny, or does not (ns'ver within 30 days a notice fiom Lender that the insurance carrier has offered to settic a claim, then
Lender may collect the Zaseance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrunent, whether or not then due. The 30-day period will begin when the notice s given,

Unless Lender and Botrowe. atherwise agroe in writing, any upplication of proceedn to pringipal shall not extend os
postpone the due date of the moot:ly payments referved to in paragraphs | and 2 or change the amount of the payments. [f
under pagagraph 2! the Propeny iy acquired ky Lender, Borrower’s right to any insutance policies and proceeds resulting from
damage to the Property priot 1o the acquisiiion shall pass 1o Lender to the eatent of the sutts secured by this Security Insiruinent
rmmediately prior to the acquisition.

6. Occupancy, Prescrvation, Malntenance 7ad Proiection of the Property; Borrower's Loan AppHoation; Leascholds,
Borrower shall occupy, establish, and us2 the Properiy 13 Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to occupy i Propeny us Borrower's principal residence for at least one year afier
the date of occupancy, untiess Lender otherwise agrees In writing, which consent shall not be unreasenably whthheld, or unless
exi¢nuating circumatances exist which are beyond Borrowes's control. Borrower shall noi destroy, damage or impair the
Property, allow the Property 1o deteriorate, or commi waste o= the Property. Uorrawer shall be in default if any forfeiture
action ve proceeding, whether ¢ivil or criminal, Is begun that in Lozdi's good faith judgment could result in forfeitute of the
Property vr ntherwise materiatly impair the lien creaicd by this Security Ixsirument or Lender's security {nterest, Borrower may
cure such a default and reinstate, as provided in puragraph 18, by causing r2caction or proceeding ta be dismissed with a rling
that, in Lender's good faith determination, preciudes forfeiture of the Borroawer s interes) in e Property or other mnaterial
impairment of the lien creaied by (his Security Instrument or Lender's secuciy- interest. Borrower shall also be in defuult if
Borrower, during the lnan application process, gave materially false or inaccurate irformation ot statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced Ly-the Note, including, but rot limited
1o, representalions conceriing Borrower's uccupancy ol the Propety as a principal resideice. i thiz Securlty Instrument is on 8
leaschold, Borrowee shall comply with all the provisions of the lease. If Borrowsr acquires f2= title 1o the Property, the
leasehold and the fee Gde shali not rrecge salexa Lendes agrecs to the merger in writing.

7. Protection of Lendsr's Rights In the Property, If Borrower fails (o perform the covenants rud greementa contained in
IMs Security Instrument, or there iy a legal proceeding that may significantly affect Lender’s tights in/thc Property (such a2 a
proceeding in bankruplcy, probate, for condemnation or forfeiture of 1o enforce laws or reguiations), thea L ender may do and
pay for whatever is necessary 1o protect the value of the Property and Londer’s righis In the Propenty. Lender's actions may
include paying any sums secuted by a lien which has priority over this Security Insirument, appearing in coun, paying
reasoasble atiorncys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender dues not have to do s,

Any amounty disbursed by Lender under this paragraph 7 shall beconw additional debt of Borrower secuted by this
Secunty Instrument. Unless Borrower and Lender sgree o other terms of payment, these amounia shall bear interest {rom the
dale of disbursement at the Nole rate and shall be payable, with intervst, upon notice from Lender 1o Borrower requesting
payment.

8. Morigage lnsurance. If Lender required morigage insurance as 2 condition of making the loan securrd by this Security
Instruinent, Bortower shall pay the premiums required to maintain the morigage Insurance in effect, I, for any reason, the
morigage Insuzance coverage required by Lender lapses or ceases (o be in cffect, Borrower shall pay the premiums required o
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Lender's address stated hercin or any other address Lender designates by aotice to Borrower. Any natice provided for in this
Security Instrument shail be deemed to have been given to Borrawer or Leader when given as provided in this puragraph.

I8, Governing Faw; Severubllity. This Secutity Instrument shall be governed by federal Jaw and the law of the
furisdiction in which the Property is localed. In the event that any pravision ot clause of this Secutity Instrument ot the Note
conflicts with appiicable law, such conflict shall sol affect other provisions of this Security Instrument or the Note which can be
given effect whhout the conflicting provision. To this end the provisions of this Security Instrument and the Nose are declarcd
{o be severable.

16, Burrower's Copy. Borrower shall be given one conformed capy of the Mote and of this Security [nstrument.

17. Trunsfer of the Property or u Beneficial Interest in Horrower, If all or any pars of the Propenty or any interes in it
Is sold or transfected (ur if a besellcial interest in Borrowet iy solid or transferred and Borruwer is nat a patural person) without
Lender's prior written consens, Lender may, ai its option, require immediate payment in full of all sums sccured by this
Security Instrument. However, this option stislt nat be exerciied by Lender if exercise is prohibited by federal law as of the date
af thuz Security Instrument.

I Lender exeteises this option, Lender shali give Borrower uotice of acceleration. The notice shall provide a period of nol
less than MY days from the date the notice Is delivered or mailed within which Borrower must pay all sums sccured by (his
Security Instrument. ' Borrower [ails to pay these sums prior (o the expiration of this perivd, Lender may invake any remedies
permitted by this Secuity Insiniment without further notice or demand on Borrower,

i8. Borrower's Pigb. to Reinstate, I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security luarrument discontinued at any time priar to the earlier of: (a) 3 days tor such other period as
applicable law may specify for résialement) before sale of the Property pursuant (e any power of sale contained in this
Securily Instrument; or () entry of  judgment cnforcing this Security Instrument. These conditions are that Borrower: (a) pays
Lender all sums which thes would be (ue under this Securily Insiruient and the Note as if no acceleration had occutred; (b)
cures any deizult of any other covenanisor agreements; (c) pays all expenses inicurred in eaforcing his Securlty lnstrument,
including, but not limited to, reasonable aito meys' fees; and (d) takes such oction as Lender imay reasonably require 1o assure
that the tien of this Security Instrument, Lender’s rizhts in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Uron reinstatement by Borrower, this Security lnsrument and the
obligations securcd hereby shall remain fully effective s ii no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sule of Note; Change of Loan Servicer. The Nate-or & partial interest in the Note (logeiher with this Security
Inserument) may be sold one or more times without peior notice o Norrower, A sile may result in a change in the entity tknown
as the *Loan Servicer") that collecss monthly payments due under 1:c 2<cte and this Security Instrument. There also may be onie
or more changes of the Loan Servicer untelated to a saic of the Note. M thers Is a change of the Loan Servicer, Borrower will be
givea writien notice of the change in accordance with paragraph 14 abave it applicable law. The notice will state the nanie and
sddress of the new Loan Servicer and the address to which payments should o¢ made. The notice will also coniain any ather
information required by applicabie law.

20, HMazardous Substances. Dorrower shall not cause or permit the presence, vse, disposal, siorage, or release of any
Hazardous Substances on or in the Propeny, Rorrower shall nov do, nor alfow anyzaz else (o do, anything affeciing the
Property that is in violation of any Envitonmental Law. The preceding Iwo senlences shall mot apply 1o the preseuce, use, or
storage on the Propenty of small quantities of Hazardous Substances that are generally recognizes-to be appropriate to normal
residential uses and 1o mainterance of the Property.

Botrower shall prompily give Lender written nolice of any investigation, claim, demand, lawauts or other uction by any
govemmental or rogulalory agency ar private party involving the Property and any Hazardous Substance on Environmental Law
of which Borrowet has actual knowledge. If Borrower fearns. or is notitied by any governmenial or segulatory autharity, thal
any remaval or other remediation of any Hazardous Subsiance affecting the Propenty is necessary, Bosrower shali prompily ke
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardouy Substances” are those sbstances deflned as joaic or hazardous substances by
Environmental Law and the following substances: gasoline, ketoscne, other flammable or toxic petroleum products, toxic
pesticides and heebicides, volatile solvents, materinls containing asbestos or (armaldehyde, and radivactive marerials. As used In
this paragraph 20, *Environmental Law® means (ederal faws and laws of the jurisdiction where the Propenty is located that
telate (0 health, safety vr environiemtal prolection,

NON-UNIFORM COYENANTS. Borrawer snd Lender further covenant and agree as follows:

21. Accelerstion; Remedles, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement In this Security Instrument (but not piior tu accelerution utder prragraph 17 unless

Q-GHHLI ol Vaget ol 8 Form 3014 9/80
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ADJUSTABLE RATE RIDER voan no. 1020102

(1 Year Treasury Index - Rate Cups)

THIS ADJUSTABLE RATE RIDER is made this 1S5th dayof  December )
1995 , and is incorporaied into and shall be deemed o amend and supplement the Mortgage, Deed of Trust
or Securlty Deed (the *Security Instawinent®) of the same date given by the undersigned (the “Borrower®) 10 secure
Rorrowet's Adjusiable Rate Note (the *Note™) o
MORTQAGE BANTORP SERVICKS
tthe* Lender*) of the same date and covering the property described in the Security Instrument and located at:

1306 . LAKEWOOD AVENUE, CHICAGO, ILLINOLS 60657
[Property Addeest)

THZ MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATC 44D THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOLUNT THE
BORRUMN'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUN - HZTE THE BQRROWER MUST PAY.

ADDITIONAL COVENANTS, fn addition 1o the covenants and agreements made in the Security Insirument,
Borrower and Lender further covinal amd agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest cate of §.8758 % . ‘The Nolc provides for chunges in
the interest rate and the monthly paymenia, . fo"iows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dutes

The interest 1ate ! will pay may change on the firvt ¢ayof .  January . 2001, und on tha
day every 12th month thereaficr. Each date an which my iniezes) rate could chango is called a “Change Dae.

() 'The Index

Beginning with the first Change Date, my inferest rate will Lo based on an Index. The "Index® i3 the waekly
average yield on United States Treasury securities adjusted to & cons/ant mawrity of 1 year, as made avaitable by
the Federal Reserve Board. The most recent ludex (Igure available as oi fiz-date 45 days before each Change Dale
is called the "Current [ndex.®

If the Index Is no fonger available, the Note Holder will chouse 2 new ind 5-which s based upon comparable
information. The Note Hulder will give me notice of this choice.

(€) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adung o and thres
quartera percentage polni(s) { 2.750 $) to the Current
Index. The Note Holder witl then round the result of this addition to the nearest one-cighth of iie percemage polnt
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amovat will be my new wtorest rate until
the naxt Change Date,

MULTIBTATE ACJUSTARLE RATE RIDER - i - Single Family - Fannis Maa/Freddie Mac Unitorm instrument

Poge Vot § Form 3111 3/48
q:zzl 10K 52 VP MORTGAGE FORMS . (B0/B2Y- 1201
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