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This Indenture, made this 15th day of December, 1995, by and
between FOSTER BANK, «r Illinois Banking Corporation, 5225 North
Kedzie Avenue, Chicago, {ilinois 60625, the owner of the mortgage
hereinafter described, and Kwang H. Lee and Miran Lee, his wife
as joint tenants, represerting himself or themselves to be the
owner or owners of the real esslate hereinafter and in said deed

described ("Owner"),

WITNESGSETH:

1. The parties hereby agree to extend the time of payment
of the indebtedness evidenced by the priiiciral promissory note or
notes of Kwang H. Lee and Miran Lee dated September 10, 1992,
gecurad by a mortgage recorded September 18,0392, in the office
of the Recorder of Cook, County, Illinois, as dscument numbar
92695216 conveying to Foster Bank, certain real estate in Cook
County, Illinois described as follows:

(LEGAL DESCRIPTION IS ATTACHED HERETO AS EXHIBIT A}

: Commonly Known As: §60 S, Maple Avenue

Permanent I[ndex Number{s): (3}-1%-205-022-0000

2. The amount remaining unpaid on the indebtedness is TWO
HUNDRED TWENTY ONE THOUSAND SIX HUNDRED AND SEVENTY ONE CENTS
UNITED STATES DOLLARS ($221,600.71}).

LEIENRGH

). Said remaining lndebtedness of $221,600.71 shall be
paid on or before December 15, 1998 as provided in the promissory
note or notes, copies of which are attached hereto as Exhibit B.

BOX 333-C1)
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4. 1f any part of said indebtedness or interest thereon be
not pald at the maturity thereof as provided in the promissory
note or notas, or if default in the performance of any other
covenant of the Owner shall continue after written notice
thereof, tho entire principal sum secured by sald mortgage,
together with the then accrued interest thereon, shall, without
notice, at the option of the holder or holders of sald principal
note or notes, become due and payable, in the same manner as if
said axtension had not been granted.

5. This Extension Agreement s supplementary to said
mortgage. All the provisions thereof and of the principal note
or notes, including the right to declare principal and accrued
interest due for any cause speclfied in said mortgage or notes,
but not !ncluding any prepayment privileges unless herein
expressly rrovided for, shall remaln in full force and effect
excopt as %erein expressly modified. The Owner agreee to perform
all the covenants of the grantor or grantors ln sald mortgage.
The provisions or this indenture shall inure to the benefit of
any holder of sald principal note cr notes and interest notes and
shall bind the heirs  personal representatives and assiyns of the
Owner. The Owner herebv waives and releases all rights and
benefits under and by rirtue of the Homestead Exemption Laws of
the State of Illinois witil respect to sald real estate. If the
Owner consists of two or more. personsg, their liabllity hereunder
shall be joint and several.

IN TESTIMONY WHEREOF, the partlies hereto have signed, sedled
and delivered this indenture the dsy and year first above

written,
W_Hm"__ngfzmgfajllu_gﬁguw“m“_“_“mﬂ{SEALJ
Kwang H.' Lee | ‘

foor

Y U0 ~..
Miran Lee

Address: 8060 S, Haplea Ave, |
wheoling, IL., 6009y

»IGRNE6
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STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )

1, the undersiygned, a Notary Public Ilp and for said County,
in the State aforesaid, DO HEREBY CERTIFY that Kwang H. lee and
Miran Lee, Husband and Wife, who is(are) personally known to mne
to be the same person(s) whose name(s} is(ara) subscribed to the
foregolng instrument, appeared bafore me this day in person and
acknowledged that (s)he(they) signed, sealed and delivered the
said instrument as his(her)(their) free and voluntary act for the
uses and purposes thereln set forth.

IVEN under my hand and Notarial Seal this _LEZT:_ day of

G
_..D.C.L‘Lu.z‘L‘";,, TS U175 S
7/

SEAL ol (76 _Jo
Notary Pubiic

My Commission Expirec: “OFMCTAT STAT,

KA ['RIN (. 'n?‘-.ll.‘.\"”
NOTARY P02 RS0 O E o,
MY COMMEOION 150 AL <
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EXHIBLIT A

LOT 104 IN CHERAN'S SUBDIVISION UNIT ONE, BEING A SUBDIVISION OF
THE NORTH WEST QUARTER OF THE NORTH EAST QUARTER OF SECTION 15,
TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIJIAN, IN COOK CQUNTY, ILLINHOIS.

COMMONLY KNOWN A3: 860 SOUTH MAPLE AVENUE, WHEELING, IL 600%0
PERMANENT INDEX NO.: 03-~15-205-022-0000

L& 9e8R56
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ADJUSTABLE RATE INSTALLMENT NOTE

$242,000.00 Chicago, Illincis
September 10, 1992

FOR VALUE RECEIVED KWANG H, LEE and MIRAN LEE, his wifae,
jointly and severally, (whether one or more, herein called the
“Mortgagor") promises to pay to the order of the FOSTER BANK
(hereinafter called the "Lender") the principal sum of TWO
HUNDREFr XORTY THREE THOUSAND UNITED STATES DOLIARS ($243,000.00%
(hareinafter called the “Principal"),

Paymercs of principal and interest shall be mada monthly on
the first day of each month commencing on November 1, 1992, until
all principal,  iiterest, and other charges described below have
bean paid, excepr! -chat all outstanding principal, interest, and
other charges, if rov sooner paild, shall be due and fully paid on
Octobar 1, 1995 (herrinafter called the "Maturity Date"). Said
monthly payments are tou bs made at such banking housa or trust
company in Chicago, Illirois, as tha Holders of this Note may,
from time to time, in wrillng appeint, and in the absence of such
appointment at thes Foster he:'k, 5225 North Kedzie Avenue,
Chicago, Illinois 60628,

Initlally, monthly payments #ball be in the amount of
$2,252.64 to be applied first to interest and then to principal,
which amount shall change if the rate <f interest on this note is
changed.

The loan evidenced by this Notae shall ke payable in 180
consacutive monthly installments of both priincipal and interast,
Each such installment shall bhe in an amount (of which thae Lendar
shall notify the unpdersigned) sufricient to amcrtize the Loan
over tha remaining monthly inataliments at the ilasterast rate in
effect, assuming tor the purposes of such amortization that such
intarast rate shall be in effect for all of the remalni:y
installments of the Loan. The amount of each inatallmei* shall
changs upon any change in the interesat rate.

The unpald principal amount from time to time outstanding
heroundar shall bear intarest at the following rates: {a) until
praid, at a rate equal to 1 1/2% plus the Prime Rate as of the
date of this Note; and (b) after maturity of any installmant
(whother by acceleration or otherwise) at a rate equal to 5% plus
the Prime Rate (as such rate may charige from time to time).

“"Prime Rate" shall mean that rate of intarest per year
announced from time to time by the Wall Street Journal called its
prime ratas,

THIS NOTE 1S SECURED BY A MORTGAGE

.2
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which rate may not at any time be the lowest rate charged by the
Lender. Changes in the rate of Interest on the Loan resulting
from a change in the Prime Rate shall taka effect on the date set
forth for the change in the Wall Street Journal,

Interest shall be computed for the actual number of days
elapsed on the basis of a year consisting of 160 days.

Payments of both principal and interest are to be made in
immediataly available funds in lawful money of the United States

of Americy.

If the Jender has not received the full amount of any of the
monthly payxwe:;ts by the end of SEVEN (7) calendar days after the
date it is duv, *rhe undersigned will promptly pay a late charge
to the Lender. 7Zre amount of the charge will be 5% of the
ovardua payment ~{ principal and interast.

This Note evidencCes indebtedness sacured by a Mortgage of
even date harewith (and, i1f amended, all amendments thareto)
hetween the undersigned oc a trustse for a beneficliary of the
undersigned and the Lender. This Note is subject to the terms
and conditions of the Mortgays and all the terms, covenants, and
conditions of the Mortgage are incorporatad herein and made a
part hereof by this reference, including those under which this
Note may have jts due date accalerut%ed. In addition to all other
events of default and provisions under which this Note may have
its due date accelarated, Paragraph 1¢ of the Mortgage,
incorporated herein, provides:

*19. Restrictions on Transfer. it shall ba an
Event of Default hereunder and the Indelbtadress Hereby
Secured shall be immediately due and payabls (to the
extent permitted by law) if, without tha prict written
consent of the Mortgagee, any one or more of cha
follewing shall occur:

(a) If the Mortgagor shall create, effact or
congent to or shall suffer or permit any conveyance,
sale, assignment, transfer, lien, pledge, mortgage,
sacurity lnterest or other encumbrance or allienation
of tha Premises or any part theraof or interest
therein, excepting only sales or other dispesitions of
Collataral (herein called “obsclete Collateral") no
longer useful in connection with the operation of the
Premisas, provided that prior to the sale or other
dispositlon thereof, such Obsolete Collateral has been
replacad by new Collateral, subject to the first and
prior lien hereof, of at least equal value and utlility;

LEIENR8SH

{R) If the Mortgagor ls a trustee, then if any
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benaficiary of the Mortgagor shall create, effect, or
consent to, or shall suffer or permit any sale,

asslignment, transfer, lien pledge, mortgage, security
interest, or other encumbrance or alienation of all or
any portion of auch beneficiary's beneflcial intereat

in the Mortgagor;

(c) TIf the Mortgagor is a corporation, or if any
corporation is a beneficiary of a trustee nmortgagor,
then If any sharsholder of such corporation shall
create, affect or consent to or shall suffer or permit
ary nale, assignment, transfer, lien, pledge,
mortyaqe, security interest or other encumbrance or
allera*tion of any such shareholder‘s shares in such
corporatunn; provided that if such corporation is a
corporatice whose stock is publicly traded on a
national secvrities exchange or aon the “Over The
Counter” mariat, then this subparagraph 19(c} shall be

inapplicable;

(d) IXf the Mortgagor is a partnership or jeint
venture, or lf any rereficiary of a trustee mortgagor
is a partnership or jouint venture, then if any partner
or joint venturer in guch partnership or joint venture
shall creata, affect, or conpent to or shall suffer or
permit any sale, assignmeni, transfer, lien, pledge,
mortgage, security intereat, o¢ cother encnmbrance or
alienation of all or any part «f the partnership
interest or jolnt venture interes. as the casa may be,
of such partner or joint venturar /(provided that the
Mortyages shall not unreasonably witlihcld its consent
to any of the foregoing with respect iz any limited
partnership intarest);

in each case whethar any such convayance, salo,
assignment, transfer, lien, pledge, mortgage, facurity
interast, encumbrance or allenation is effected
directly, indirectly, voluntarily or i{nvoluntarily, by
operation of law or otherwise; provided that the
foregoing provisions of this Paragraph 19 shall not
apply to (i) liens sacuring the Indebtedness Hereby
Secured, (ii) the llen of current taxes and assessments
not in dafauwlt, and (iii) anhy transfers of the
Premises, or part thereof, or interest thearain, or any
beneficial interests, or shares of stock or partnership
or joint venture interests, as the case may bao, in thse
Mortgagor ar any beneficlary of a trustee mortgagor by
or on behalf of an owner thereof who is deceasad or
declared judicially incompetent, to such owner's hairs,
legatees, devliasees, aexXecutors, administrators, estatae,
personal representatives, or committes, the provisions
of this Paragraph 19 shall be operative with respect

AL TAS A
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to, and shall be binding upon, any persons who, in
accordance with the terms hereof or otherwise shall
acquire any part of or interest in or encumbrance upon
the Premises, or such beneticial interest in, shares of
stock of, or partnership or joint venture interest in,
tha Mortgagor or any beneficiary of a trustsee mortgagor."

The undersigned agreses to pay all expensas, including
reasonable attorneys' fees and legal expenses, incurred by the
holder of this Note in attempting to collect any amounts payable
hereunder. The updersigned irrevocably walves presentment,
protest, demand and notice of any kind in connection herawith.

A prerayment penalty of THREE PERCENT (3%) of the loan
balance wili-be assessed on all partial or full prepayments
during the firot year, unless excused by operatlon of law.

This Note i3 made under and governed by the internal laws of
the State of Illianols, and shall be desmed to have been executed
in the State of Illircis,

. Q{

/ Kwang H. Lee

Dy -~
~ // -0 J/fb’bi_ '-"(/\_/

Miran Lee
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