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MORTGAGE

Loan No.: 2354678

THIS MORTGAGE (*Secwicy Instrument®) is givenon ~ Decesber 14, 1935 . The morigagor s
Jeremiah J. Scarnell and Juliawrz R, Scannell, husband and wife

This Security Instrumeny is givento New America Financial, Inc.

whosc address is 8115 Preston Road, Suite 500, Dallas, TX 75225 ("Lender*).

Barrower owes Lender the principat sum of one hundred twznty seven thousand and NO/100ths
Dollars (U.8. § 127,000.00 ). Thisdedt is evidenced by Borrower's note dmed the same date

as this Security Inytrument ("Note™), which provides for monthly paywants, with the full debl, if not paid carlier, due and payable
on January 1, 2026 . This Security Instrumemt sccures to Lealer: (5) the repayment of the debt evidence by the
Nute, with interest, and al! renewals, extensions and mudlifications of the Nrtc[ (b) the payment of all other sums, with interest,
sdvanced under paragraph 7 1o protect the security of this Security Instrument; ad (0} the performance of Borrower's covenants
and agreemcnis under this Security Instrument and the Note. For this purpose, bosioreet does hereby morigage, grant and couvey
1o Lender the following dewcribed propenty located in Cook County, {llinois;

Iot 13 in Lawrence and Elston Avenue Subdivision of Lot 3 fcxcept the East 6.97 E'f
chaing) in James H. Rees Subdivision of the Southwest 1/4 of Swtion 10, .
Township 40 North, Range 13, East of the Third Principal Meridiar; in Jook &
county, Illinois, .
¢
t,

PIN #:13-10-316-012 Vol 33C A

(i

which has the address of 4849 North Kilboum Avenue, Chicago /6 d
{Street] (Ciry) /
ilinois 60630 (*Property Address®); 7 ‘\
(Zip Code} ,)

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, appurienances,
and fixiures now or hereafier a part of the property. Al replacements and additions shall also be covered by this Security
Instrument.  Ali of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Horrower is lawlully scised of the estate hereby cobveyed and has the tight to grant
and convey he Property and that the Property Ly unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the litle to the Property against alf claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with timited
vatistions by jurisdiction 10 constitule & uniform security instrument covering real propeny.

UNLFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i. Payment of Princlpal und Interest; Prepayment and Late Charges. Borower shall promptly pay when due the
principal of und interest an the debt ovidenced by the Note and any prepayment and late charges due under the Note.

1. Funds for Tases and Insuratice,  Subject (o applicable law or to a written waiver by Lender, Borrower shal! pay 10
Lender on the day mouthly payment are due under the Note, until the Note is prid in full, a sum ("Funvla®} for: (a} vearly laxes
am assesyments which may attain priosity over this Sceurity [nstrument as a lien oa the Property; (h) yearly leasehold payments
or ground rents on the Property, if any: (¢} yearly hazard or property insurance premivms; (d) yearly Aood insurance premiums,
if any; (& yearly montgage insurance promiums, if any; and () any sums payable by Borrower (o Lender, in accordance with the
provisions of paragraph 8, in lieu of the paynweni of mongage insurance premiunis. These flems are called “Escrow ftems.”
Lender may, #f any time, collect ang hold Funds in an amount tot ta exceed the maximum amount s fender for & federally rejated
mortgage loan may ecuite for Rortower's escrow account under the federal Real Exate Setlenient Procedutes Act of 1974 a8
amended from tinwe 1o vime, 12 U.5.C. Section 2601 et seq. ("RESPA®), unless another taw that applies 1o the Punds sets & lesser
amount. If so, Lendcr sy, at any time, collect and hold Funds in an amount not o exceed the lesser wmount. Lender ay
estimale the amaunt of Turas due on the basis of current data and reasonable estimates of expenditures of future Escrow lienws
ot otherwise in acvordanie w.applicable law.

The Funds shall be k)i iz an Inmiwtion whose deposits are insured by a federal agency, instrumentaiity, or entity
(nctuding Lender, if Lender is such un innthwition) or in any Federal Home Loan Bank. lender shadl apply the Funds 1o pay the
Escrow Jiems. Lomder snay nol charge Porrower for holding and applying the Fundy, anouslly analyzing the escrow account, or
verifving the Escrow lems, unless Lendorp7ys Borrower interest on the Funds and applicable Jaw permils Lendor 10 make such
a charge. Howover, Lendor may requine Borrowes, (0 pay 6 one-time charge for an independent real estate tax reporiing setvice
used by Lender in connection with this toan, unless 2nplicable Jaw provides otherwise. Unless an agreement (s made or applicable
law reqquires interest to be paid, Lender sha)l pot e reauired 1o pay Bortower apy interest or earnings on the Funds. Borrower
and Lender may agree in wriling, however, thal intvrar“shall be paid on the Funds. Lender shall give to Borrower, withow
charge, an annual accounting of the Funls, showing cred'ts and debits 10 the Pands and the purpose for which cach debit 10 the
Funds was maade. The Funds are pledgod as mdditional secirity for all sumy secured by this Security Insirument.

1f ibe Funds held by Lender exceed the amounts perniitzd o be held by applicable law, Lender shall account to Borrower
fur the excess Funds in accordance with the requirements of appiicsble law. 1S the amount of the Funds held by Lender at any
fitme 18 not sulficient 10 pay the Escrow leins when due, Lender muy so vatify Borrower in wriling, and, in such case Borrower
shali pay to Lender the amount necessary to make up the deficloncy. Poriower shall make up the deficlency in no more than
(welve monikly paymenty, wt Lender's sole diseretlon.

Upon payment in full of all sums secured by this Security instrumen(. Lewder shall prompely refund 1o Borrower any
Fumds held by Londer. 1f, under pasagraph 21, Lender shalt acyuire or sell the Pror<ay, Lender, prior 1o the acqulalition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or z8b2 27 a credil againsi the sums secured by
this Security Instrument.

3. Applicution of Payments, Unrless applicable Iaw provides otherwise, all payments nveeived by Lender under paragraplis
U and 2 shail be apphied. first, 10 any prepayment charges duc under the Nole; second, to amovais oayable under paragraph 3.
third, 1o Interest due, fourth, to principal due; and Jast, to any Iate charges due under the Note. [

4. Charges; Liens. Barrower shall pay all taxes, assessments, charges, fines and (mpositions 2iirdunble 1o the Propeny’
which may aitmn priorily over this Security Instrument, and leasehold paymnenis or groumnd renis, if any. Tsorower ahall pay thesg
obligations in the manney provided in paragraph 2, or if not pard in thw manner, Borrower shall pay them (nume direcily 1o the .
person owed payment. Borrower shall promptly fumish w Lender all notices of umounts 10 be paid under this paragraph. i
Borrower mskes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments. ‘e

Borrowes shall promptly discharge any tien which has priority over thin Security Instrument unless Borrower: (a) agrees
in writing o the payment of the obligation secured by the lien in & manner acceptable (o Lender; (b) vontests in good faith the
lien by, or defends against eaforcesnent of the lien in, legai proveedings which n the Lender's opinian operate to prevent the
enfoizement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o
this Secunity Instrument. [ Lender determines tha any part of the Property is subject to & Vien which may autain prionity over
this Security lastrument, Lender may give Borrower a notice identifying the lien. Barrower shall satisfy the lien or take one or
moge of the actions set fonh above within 10 days of the giving of notice.

5. Hamrd or Property Insurance. Borrower shall keep the improvements now existiitg or hercafier ciecied on ihe
Property insured against loss by fire, hazards inciuded within the terin “extended coverage” and any other hazards, including floods
ar Nooding, for which Lender requires insurance. ‘This insurance shall be mainiained in the amounts and for the periods that
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that Lender requires) provided by an insurer spproved by Lender sgain hecomes available and is obtained. Borrower shall pay
the premiums required to mainikin morigage insurance in effect, or 1o provide a loss reserve, unlil the requirement for mortgage
insutance ends in accordance with any wrilien agreement between Borrower and Lender or applicable [aw.

9, Jaspection. Lender of its agent may make reasonable eniries upon and inspecitons of the Propenty. Lender shall give
Borrower notice a the vite of or prior to an inspection specilying reasonable cause for the inspection.

10, Condemnailon. The proceeds of any award or ciuim for damages, direct or consequential, In connection with any
condemnation or other taking of any pant of the Property, or for conveyance In liew of condemnation, are hereby sasigned and
shall be paid to Lender.

In the svent of a total 1aking of the Property, the proceeds shall be applied 10 the sums secured by this Security
instrument, whether or not then due, with any eacess paxd to Borrower. In the event of & paniaf taking of the Property in which
the fair marker vajue of the Property immediately before the taking is squal fo or geeater than the amount of the sums secured
by this Security instrument immedistely before the taking, unicds Borrower sl Lender otherwise agree in wriling, the sumns
secured by this Security tostrument xhatl be reduced by the umoumt of the proceeds multiplied by the following (raction: (1) the
total amount of thy swas secured imnwediately before the 1aking, divided by (b) the falr market value of the Propenty irnmediaely
bafore the 1aking. Avy balance shadl he paid to Borrower. In the event of a partial 1aking of the Property in which the fair
market value of the Prooe:tv immediately before the taking is less than the amount of the sums secured immedintely before the
taking, untess Bocrower £id "ender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
applied 10 the sumy sccored dybls Securlty instrument whether or not the sumys ure then due,

1l the Property is abandonza . by Borrower, or if, afier natice by Lender to Borrower that the condemnor offers 10 make
an awad or settle a clalm for damvsea, Borrower faifs to respond to Lender within 30 days after the date the notice is given,
Lender is authorzed 10 collect and appl Ihs nroceeds, at its aption, either o restoration or repair of the Propenty of 10 the sumns
secured Dy this Security Instrument, whewnzr o not then due,

Unless Lender and Borrower otherw'se agree in weiting, any spplication of proceeds to principal ahall not exiend or
posipane the due dute of tlie monthly payments 2ictred to in parsgraphs | asd 2 or change the amount of such paymenis.

tt. Borruwer Not Relewsed; Forbearunce > ionder Not a Walver. Extension of the time for payment or awdiflcation
of amortizatlon of the sums secured by this Security Instziment granted by Lender (o any successor I interest of Borrower shall
oot operale 10 release the liability of the original Barrower oo Sorrower’s successors in tntereat.  Londer shall not be reguited
to commence proceedings againsi any tuccessor ininterest of refuse o extend time for payment ar otherwise modify amortization
of the sums secured by this Security Insrument by reason of any Jerand made by the original Borrower or Borrower's successors
in interest.  Any forbearance by Lender in cxercising any right or ramedv shall not be a walver of or preclude the exercise of any
right or remedy.

12. Succemsors and Aswigne Bound; Juind wnd Several Lisbill'y; Co-slgners. The covenants and agreemenits of this
Security tnstrument shall bind and beneflt the successors and astigns ui Lem'sr and Horrower, subject to the provisions of
paragraph 17, Borrower's covenanis and agreements shall be joint and seviral. Any Borrower who co-signs this Security
Insirument but does not execute the Note: (n) s co-signing this Security Instrunieri only o morigage, grant and convey that
Borrower's interest in the Property vides the terms of this Security Instrument; (h) ia rai personally obligated to psy the sums
weured by this Security Instrument; and (c) sgrees that Lender and any ather Borrowe: inay agree o extend, modify, forbear
or make any sccommodafions with regard o the wrms of this Sccurity Instrument or the New: wilkous that Botrower's consenl,

13. Loan Charges. If the ivan secured by this Security Insirument 13 subject to a law whiziisets maximum loan charges,
aod that faw is finally interpreted so that the interest or other Joan charges collected or o be collected . connecilon with the Joan
excecd the permittod limits, then: (a) any such loan charge shall be reduced by the amount nocessiry o reduce the charge to
o permitted limit; and (b) any sums alrexdy collected from Borrower which excoeded permitted Jizakia will be refunded to
Borrower. Lender may choose 1o make this refunkt by reduving the principal owed under the Note or by mukice a direct payment
to Borrower. 1f a refund reduces principal, the reduction will be treated 28 a pariial prepayment without any prepayment charge
undor the Note.

14. Notices. Any nocice to Berrower provided for in this Sccurity Instrument shall be given by delivering it or by maiting
it by first clase mail unless applivable Jaw requires use of another method. The nolice shall be directed (u the Property Addross
or ainy Gther address Borrawer designates by notice to Lender. Any notice to Lender shall be given by first class mai) 1o Lender's
address siated herein of any other address Lender designmes by notice (o Borrower.  Any notice provided for in this Security
Instrument shafl be deemed 10 have been given o Borruwer (o Lender when given as provided in 1his paragraph.

8. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propeny is focated. In the event that any provision or clause of this Security Instrunent or the Mote
conficts with applicabic taw, such conflict shall not affect other provisions of this Security Instrument or the Noie which ran be
given effect without the corflicting provision. To this end the provisions of this Security Instrument and e Note are declared

0 be severable
16. Borrower'sCopy. Borrower shall be given one conformed copy of the Nute and of this Security Imtrument.
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17. Tramafer of the Property or & Beneficial Interest (n Borvower. [f all or any pan of the Propeny or any interest in
it in s0id or transterred (or ifa beneficial inverest in Borrower iy sold or irsnsferred and Borrower is not a nalyral person} withoul
Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums wcured by this Security
Insinement.  However, this option shall not be exercised by Lender if exercise is prohibiled by federal law as of the date of this

Security Instrument.
If Lemuler exervises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide » period of

nol Jesd than 30 days from the date the notice is delivered or mailed whihin which Borrower must pay ajl suins secured by this
Security Instrument. [ Borrower fails 10 pay these sums prior 1o the expiration of this period, Lender may invoke any femedics
permitted by this Security Instrument without funther Botice or demand on Borrower.

18, Borrower’s Right to Relmstate. f Borrower ncets cenain conditions, Borrower shall have the right to have
enforcement of this Security instrument discontinued Bl #ny time prior (o the carlier of: (a) 5 days {or such other period as
sppliceble faw may specify for reinstatement) before wale of the Property pursuant to any power of sale confained in this Security
Iasrumenc; o¢ (b} ertey of 2 judgment enforcing this Security Instrument.  Those conditions are that Borrower: (#) pays Lender
all sumy which than wauld be due under this Security Instrument and the Note as if no sceleratfon had occurred; () cures any
default of auy othet covenanis of agreements; (¢) pays all expenses incumred in enforcing this Security Instrumens, including, but
nat limited (o reasonabiearomeyy’ fees, and (d) takes such action as Lender miay reasonably require to assure thin the lien of
ihis Secunty Instrument,” L2tse's Tights in the Propecty and Borrower’s abligation 1o pay the sums sccured by this Security
Instrumers shall continue unvkangad, Upon reiustatement by Borrower, this Security Instrument and the obligations sccured
bereby shall remain fully effective «s if no acceferation had occurred. However, this right o reinsiate shall not spply in the case
of acceleration under parngraph 17

19. Sale of Note; Change of looa Servicer. The Note or » panlal interest in the Note (together with this Secunty
instrument) may be sold one or more (imer witheut prior notice (o Borrower. A skie may resull in a change In the entity (known
s the “Loan Servicer*) that coliects motthly piymenis due undey the Note and thia Security Instrument, There also may be one
oi more changes of the Loan Servicer unrelatea 12 &) sale of the Note. I there s & change of the Loan Servicer, Burrower will
be given writien nofice of the change in accordance viith prrsgraph 14 above and applicable (aw. The notice will siaie the name
and address of the new Loan Servicer and the address 1w vhich payments should be made. The notice willslsa contain any other
information required by applicable law,

20. Harardaus Substances. Borrower shall not caue or perimit the presence, use, dispusal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall noidz. aor allow anyone oise to do, aything affecting the Property
that is in violation of any Environmental Law. The preceding two esitznces shail not apply (v the presence, use, or storage on
the Propenty of smiall quantities of Hazardons Substances that are generdlfy recognized to be appropriate 10 normal residential
uses and 1o maintenance ol the Property.

Borrower shall prompily give Lender written notice of any investigatior, clvim. demand, lawsuil or uther action by any
governmental of regulatofy agency of privaie party invoiving the Property and anv Pazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower feams, or is notified by any gryinmental or regulatory authority, that any
remavkl or other remediation of any Hazardous Subsiance affecting the Property is nezessary, Borrower shall promptly ke alf

necessary remedial actions in accordance with Envirenmental Law.
As used in this parsgraph 20, "Haeerdous Substances” are those substances defined w toxic ot hazardous subsiances by

Environmenial Law amd the following subsiances:  gasoling, kerosene, ather flammable or teaic petroleum products, toxic
pesticides ad hetbicides, volatile solvents, materials containing asbestos or formaldehyde, and ragiczalive materials. As used in
this paragraph 20, "Envircamental Law® means federal Jaws and aws of the jurisdiction where the Property islocated that relae
1w bealth, safety or environmemal protection.

NON-UNIFORM (COVENANTS. Borrower and Lender funther covenant and agree as follows:

21, Accelerntlon; Remedies. Lender shall glve nolice tu Borrower pelor to accelerution following Borrower'sbreach of
any covenant or sgreement in this Security Instrument (but not prior to sccelerntion uader Paragraph 17 vnless applicable luw
provides otherwise). The potice shall specily: (a) the default; (b) the action required to cure the default; (¢} » dute, nol less
thay 3 days from the dote the notice is given to Borrower, by which the defuult must be cured; and {d} that fuilure to cure the
defauit on or before the date specified in the notice may resull in accelerstion of the sums secured by thie Security Instrument,
forechosure hy judicial proceeding and sale of the Property. The ntotice shall further inform Borrower of the right to reinstate
after accelerntion wnd the right to assert in the forecivsure proceeding the non-exlstence of & defavdt or uny other defense of
Barrower to urcelerstion and loreciosure, If the default is not cured on or before the dute specifled in the notice, Lender ut
its uption may requive immediate payment in full of all suwms secured by this Securily Tnstrument without hirther demand and
may foreclse this Security Instrument by judiciel pruceeding. Lender shall Le entitled to coliect all expenses Incurred in
pursulng the vemedles provided in (his parugraph 21, lncluding, bus not Uimlied to, reasonable attorney's fees and costs of title
evidesce.
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32 Relemse. Upon payment of all suma secured by this Security Instrument, Lender shall release this Serurity Insirument
to Borrower. Borrower shall pay any recardation costs. Lender may charge Borrower a {es for releasing this Security Insttument,
but oaly if ihe fee iy paid (o a third party for services rendered and the charging of the fee is permined under applicable law.

13. Walver of Homestend, Borrower waives ali right of homettead exemplion in the Propetty.
34, Riders 1o this Securily Instrumest. If onc or more riders are executed by Borrower and recorded logesher with thix

Security Instrument, the covenanis and agreeients of each such rider shall be incorporsied inta and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were 8 part of this Security Insirument,  [Check

applicable bax(es)f.

[} Adjustabic Rate Rider [} Condominium Rider K] 1-4 Family Rider

[J Graduated Payment Rider (] Planned Unit Developmeny Rider  [7] Biweekly Payment Rider
[7] Balloon Rider (] Rate improvemenc Rider {J Second Home Rider
) Osmeris) ‘[specify)

BY RIGNING BFLOW, Borrower scoepis and sgrees (o the terms sl covenants contalped in this Socurity lnsirument

and ip any ’\ ts emculw Qy Bom.:]uY recorded wuh it.
Wiaseses{ (\ \7 ,‘k VAN

\Jwﬂ&mm/’l%ﬁ&wﬂ (Seal)

Julianna R. Scamell -Bartowe!

{Seal)

{Seal)
Bortwet

[Space Below Thu Line For Acknowledgment)

Staie of Ulinots, Cook County ss: h N y

The foregoing instrument was scknowledged before me this / -"'1 day of { (1 i } ( { 19 / . ?

by Jeremiah J. Scannell arnd Juliamna R. Scannell 5
{

" wOFFICIAL SEAL"
Witness my had and offigial "meoa €. THOPSON

j Gudic | Y{ n/pfcm

Moy Plc, Sttt > 124 Notary Public

My Comamsyion Ercom (371
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I-4 FAMILYRIDER
Amsignment of Rents Loan No.: 2354678

THIS 14 FAMILY RIDER is made this 14th dayof December, 1995 , and i3 incorporated
into and shall be deemed 10 amend and supplement the Mongage, Deed of Trust or Security Deed (the °Security Inarrument®)

of the same date gyen by the_undersigned (the “Borrower®} to secure Borrower's Note 1o
New America Funancial, Inc.

{the “Lender™) of the 1um date and covering the Property described in the Securily Instrumeni and located at:

A849 North Kilboum Avemue, Chicago, IL 60630
(Progerty Addreas)

1-4 FAMILY COVENANTS, L atdition to the covenants and agreements made in the Security Insniinent, Borrower
and Lender further covenant and agree s iullows:

A. Additional Property Subject to tae Yecurity Instrument. In addition 1o the Property described in the Security
Instrument, the following items are added 10 e Mropenty description, and shall wiso constitute the Propeny covered by lhe
Security Instrument: buildiag materials, gppliances-ari joods of every nature whatsaever now or hereafier located in, on, or used,
or intended 10 be used in connection with the Propuit; Including, but not limited 1o, those for the purposes of supplying or
distribaiting heating, cooling, clectricity, gas, wazer, air and [ishi, fire prevention and extingulshing apparalus, security and acceus
control apparsius, plumbing, bath tubs, waler heaters, waler closels, sinks, ranges, staves, refrigerstors, dithwashers, disposals,
washers, dryers, awnings, storm windows, storm doars, screers, Jlinds, shades, cunains and curaing rods, sitached mirrors,
cabinets, panciling and attached floor caverings now ur hercafier tteshed to the Property, all of which, including replacements
and additions dieroto, thall be deemed 10 be and remnain & part of tie Feederty covered by the Security Instnunent. Al of the
foregoing together with the Propesty described in the Security Instrumedtt (or the Jeasehold exiate if the Security Tustrument is
on a leaschold) are referred to in this {4 Family Rider and the Security Buwtnaent as the “Property.”

B. Use of Prugerty; Compliance with Law, Borrower shall not seek, agiee teor make a change in the use of the Property
or lts zoning classification, unless Lender has agreed in writing (o the change. Borrowsr shall comply with all laws, ardinsnces,
regulations and requireients of uny governmental body applicable to the Propeny.

C. Subordinste Liens. Exccpt as permitted by federal taw, Borrower shail not aliow any tien inferior to the Security
Jostrument to be perfected against the Property without Lender's prior writien permission.

D. Remt Loss Insurance. Burrawer shall maintain insurance against rent loss In additior 1o (e other hazands for which
insuruce is required by Uniform Covenant 5.

E. "Borrower'sRight to Reinstute” Deleted. Uniform Covenant 18 is deleted.

F. Borrower's Occupancy. Uniess Lender and Borrower otherwise agree in wriling, the fint.sestence in Uniform ¢p
Coveamt 6 concerning Borrower's occupancy of the Propeny is deleted.  All remudming covenanis and agtesinents sel forth in L1
Uniform Covenant 6 shall remain in effect. g_

G. Assignment of Leases, Upon Lender's request, Borrower shall assign to Lender all leases of the Propenty and all }
security deposits made {n cornection whh lenses of the Propeny. Upon the assignment, Lender shall have the right 10 modify, «
extend of terminate the exisiing leases andd to execute new leases, in Lender’s sole discretion. As used in this paragraph O, lhe ¢
word “lease” shall mean “sublease® if the Securily Insirument is on a leaschold. ¢

H. Amignment of Rents; Appoloiment of Becelver; Lender in Possession,  Borrower absolutely and unconditionally
anigns and transiers to Lender all the rents ad revenues (“Rents”) of the Property, regardless of 10 whom the Rens of the
Mroperty are paysble. Borrower auhorizes Lemier or Lender’s agents to collect the Rents, and agrees that cach tenany of the
Prupeny shall pay the Renis to Lender or Lender's agents. However, Borrower shall recewve the Rents until (1) Lender has given
Bowrower notice of default pursuant 1o paragraph 21 of the Security Instrument and () Lender has given notice to thie tenam(s)
that the Renits are to be paid to Lender or Lender's ageni. This assigninent of Renis constitules an absolute astignment and not

an asigruneny for addilional security only.

-
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If Lender gives notices of breach to Bortower: (1) i Rems received by Botrower shall be heid by Borrower as trustee
for the benefit of Lender oaly, (o be appiied 10 1he sums secured by the Security fnsirument; (il} Leader shall be entitled to collect
and receive all of the Reats of the Propecty; (iih) Borrower agrees that cach tepant of the Property shali pay ail Rents due and
unpaid 10 Lender or Lender's agents upon Lender's written demang 1o the tenant; (iv) unless applicabic law providea atherwise,
all Renis collecied by Lender or Lender's agents shall be applied first to the costs of taking control of and managing the Property
and cotlecting the Reaws, including, but not limited to, atonwey’s (ees, receiver's fees, premiuins on receiver’'s bonds, repair and
maintenance coats, tratrance premiuing, 1ancs, sasessicnts and other charges on the Propeny, and then 1o the sums secured by
the Securily Insirumsnt; ¢vi Lender, Lender's agents o any Judicially appointed receiver shall be llable 10 account for only those
Rents actually recclved; and (vid Lender shall be entitled 10 have a receiver appointed (o fake possession of and manage the
Propeny and collect the Reras) and prufits derived from the Property without any showing as (0 the inadequacy of the Propeny
& ecurity.
I the Rents of the Propety are not sulficient io cover the coms of 1aking control of and maraging the Property and of
coitecting the Rents any funds eapead ) -by Lemder (ur such purposes shall become indebtedness of Borrower 1o Lender securod

by the Security lnstrument pursuant to Usiform Covenant 7,
Bortower represents wxi warranis thal Borfower has not executed any prior assignment of ihe Renis and bas not and

will not preform any act that would preveni Leader, from exercising its rights under this paragraph.

Lender, or Lender's agenis of w judicilly sppointed recelver, shail nol be requited to enter upon, take control of or
maintain the Propenty before or after glving notice i dcfault to Borrower. However, Lender, or Lender’s agsnts o & judicially
appointed recciver, may do so al any time when a delaul occurs. Any application of Rents shall pot cure or waive any default
ot invalidate any other right or remedy of Lender. This assignant of Renis of the Property shull terminate when ali the sums
socured by the Security lustrument are paid in full.

I, Croms-Default Provision. Borrawer's defaull or breach vader any nole or agreemeni In which Lender has an interest
shall be a breach upon the security [nstrument and Lender may inveae apy of ihe remedies permited by the Security Instrument.

BY SIGNINO BELOW, Borrower accepis and agrees (o the teris and provizions contained in this -4 Family Rider.

;)

‘1{4~~---‘-°~L f!',:/l}[t.'c-»w ‘c_i’IQ (Sealt \\J&é&ULW--/e--(\Q‘@& MM {Seal)
4 Barmwer

L} 4 !
Yaremiah J. Scarnell Horrower Julianna R. Scamell
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