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THIS 18 A JUNIOR MOCATQAQE OT60130A11

EQUITY CASH LINE
MORTGAGE

THIS MORTGAGE 18 made this 11TH day of DECEMBER
botween the Morigagor, ANTHOHY SANTI xnd AMY B SANTI, HUSBAND AND WIFE

(herein "Borrowar®}, and the Morigageo, MidAmerica
Federal Savings Bank, (herain *Lender”)

WHEREAS. Borrower 18 indebtod (o Lander in tha princizal sum of FIFTEEN THOUSAND AND NO/100
Dollars,
which indebtedness 18 evidanced by Borrower's Equity Agreement ard Promissory Note (hetein "Note®) providing for

patiodic paymarts as called for therein, with the balance of the indebtcuness . nol sooner paid. due and puyable on
DECEMBER L, 2008

TO SECURE to Lender the repaymant of the indobtedness ovidenced by <he Nole, with interest theteon, the
paymont of ail other sums. with inlerest thoreon. advanced in accordance herewith fo.orotect the sscurity of thvs
Mortgage. and the parformunce ol the cavenants nnd agreements of Borrower hereir conlained, Barrower does

hereby mortgage, grant and convey to Lander the following descrbed property located in the County of
COOK . State ot lHinos.

THE HORTH /2 0OF LOT 6 IN BLOCK 12 IN RIXIE ACRES, A SUBDIVISION OF
THE WEST 12 OF SECTION S, TOWNSHIP 18 RORTH, RANGE 12, EAST OF TIE
THIRD PRINCIPAL MERIDIAN IR COOK COUNTY. ILLINOIS.

grsrQIGE

¥ oL.N. 18033070LH
wiich hus the address of 4460 HOWARD. WESTERN SPRINGS, 1L 60558

(heren “Proparty Addrass”),
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Together with all improvemenls now or hereafier srecled on the property. and all easements, rights,
appunienances, rents, royalties, imineral. oil and ges tights and profits, water, water rights. and waters stock, and all
tixtures now o hoveatter atlached to (he propenty, all of which, including replacements and additions thereol. shall be
deemed 1o be and iemain a part of the property coverad by this Mortgage: and all of the foregoing, together with said
propefty (of the leasehold estate if this Mortgage 15 on a leasehold) are he:ein referred to as the "Propenty”.

Borrower covenants that Borrower 18 fawfully seised of the esiate hersby conveyed and has the right to
mortyage. grant and convey (he Property, that the Propenty is unencumbered, except for  FIRST MOPTGAGE TO
MIDAMEKICA FEDSRAL IN THE AMOUNT OF 5168, 000, RECORDED A5 DOCUMENT NO. 95774437

and that Borrower will warrant and defnnd generally the titla to the property agamst all other claims and demands,
subject o any dectaralions, easements or fesinictions listed in a schedule of exceptions to coverage i any Itle

insurance policy nsunng Lender's interest in the Property.
Borrower and Lendei-<ovanant and agree as foliows:

1. Paymani of Princlpal 7.ad Intereat. Buirower shall promptly pay when due the pincipal of and mierest on
the indebledness avidenced by thaWNote, and late and olher appiicable charges as provided in the Note.

2. Appilcation of Payments. Unless-aoplicable law on the Note provide otherwise. all payments iecewved by
l.ender under the Note and Paragraph | heteof shall be apphed by Lender first to inferest payable on amounts
disbursed by Lender under Paragraph 6. then 1o principal of the amounts disbursed by Lender under Paragraph 8,
then to interest payable on the Note, and than tc tha Principal of the Note.

3. Charges: Llens. Bowrowsr shall pay all 1aves, assessmenis and othet charges, fines and impusitions
aitributable 1o the Properly which may atlain a priotity ovel th.s Morigage, and leasehold payments or ground rents i

any, by Borrower making payment, when due, directly (o [ae payee thereol. Borrawer shall prompily turmish to
Lender all nolicas of amounts due under this Paragraph and in.ib= evenl Borrower shall make payment direcily.
Borrower shall promptly furnish to Lender receipts evidencing such pryments. Borrower shail promptly discharge
any such lien which has priority over this Mortgage. provided, that Borrewe! shall not be required tg discharge any
such lien so forg as Batrower shall agree in wriling to the paymenl of the oblication secured by such hen it a anner
acceptahle to Lender, or shall in good faith contest such fien by, or defend eninicement of the lien or fodfettute of the

Property of any part theseot.

4. Hazard Insurance. Borrowsr shall keep the improvements now existing or hiereaftar erected on the Property
msuted against loss by hire, huzasds included within the term “exiended coverage’. end such other hazards as
Lender may require and 1 suich amounts and lor such penods as Lender may require; providig; that Lender shell
nol require 1hat the amount ot such coverage exceed that amount of coverage required [0 pay (0s sums secured by

this Mortgage.

The Inswrance Camer providing the msutance shall be chosen by Borrower subject to approval by Lender:
pravided that such approval shall not be unreasonably withheld. Al premiums on insurance policies shall be paid by

Boirowar making payment, when due, drrectly to the ingurance cairier.

All insurance polices and renewals thereof shall be i form acceptable to Lender and shall imclude a slandard
morigage clause in favor of and in form acceptabie 1o Lender. Lender shall have the nght to hold the poficres and
renewals thereot, and Borrowor shall promptly furnish to Lender ail renewal notices and al receipts ot said
piemiums. In the event of loss, Borrower shall qive prompt notice to the msurance caser and Lender Lender may

maka proot of ioss if not made promptly by Borrower.
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Unless Lender and Barrower otherwise agree in wiiting, insurance procueds shall b applied to restoralion or
repair of the Property damaged, provided such restoration ot repni is aconomically feasible o1 if (he security of this
Mortgage is not theteby impaied. 1t such restoration of repair is not econamically teasible or il the security of this
Mortgage woukl be impared, the msutance proceeds shall bo applied to the sums sacured by this Mortgage. wih the
excess. 4 any. paid 1o Borrowar. 11 the Proparty is abandoned by Borrower, of it Barrowet fails to respond to Lander
wilhin 30 days from the dalo natice is mailed by Lander to Borrawaer thal the insurance cariter ators to seile & claim

lot insurance benalits, Lander 18 authwiized to collect and apply the insurance proceeds at Lender's oplion either to
ruslatabion ot repar of the property o7 1o the sums securad by this Mortgage.

Unless Lender and Borowar otheiwise agree in writing, any such application of proceads to principal shall not
axceed or postpone the due date of the periodic paymenta referrad to in Paragraph 1 hereo! o change the amount of
such payments it under Paragraph 18 hereol the Propeny is acquized by Lendar, all right, ttla and interes! of
Borrower in And 1o ny insurance policts and in and 1o tho proreeds therdol resulting from damage 1o the Property
prior to the sale or acquisition shall pass 1o Lender to the extent of the sums secured by this Mortgage /mme:liately
prios to such sale or aquisition.

5. Pregservation and Nsia'anance of Property; Legseholds; Condominiums; Planned Unit Developmaents.
Botrower shali kaep the Property 'n good repnir and shall not comma waste ot permit impairmant of deterioration o!
the Preperty and shall comply witii (he provisions of any fease if this Mortgiage is on a leasehold it this Morigage is
on a unfl in a condominium or & planiiec 1~ development, Botfower shall perform il of Barrower'a obligations under
the declaration or covanants creating ¢/ goverring the condominium or planned unit dovelopment, the by-laws and
ragulations of the cendominium of plannid uait development, and constituent dacuments. It a condominium of
planned unit development rider Is executed by dorrowsr and recorded tegethar with this Mortgage the covenants and
agreemants of such ndes shall be incoiporited inio and sha amend and supplement the covenants and agieements
ot this Mailgage as (f the rider were & part hereof.

8. Protection of Lender's Security. i Botrowar fails 1o pirform the covenants anid agreemsents contained in this

Mortgage, or it any aclion or proceeding is commanced which materially atfects Lendor'y interest in the Propany.
ncluding, but not limtted to eminent damain, insolvency, code en‘orrament, or arrangemants or procesdings involving
@ bankrupt o decadent. \han Lendar at Lender's option, upen ncdcs to Borrower, may make such appearancaes,
disburse auch sums and take such action as 18 neressary 1o piotewt Lensar's intorest, including, but not Wmited lo,
disbursement of isasonable attoinoy's lees and entry upon Ihe Property (¢ mass repans.,

Borrower shall tathiully and fully comply with and abide by every term, coverant and condition of any superipr
motigage or monguges presantly encumberning the Property. A delaull of delinquency under any supetior motigage
or mortgages shall automaticilly and immexdiately constitute a defaull under this Muitgegs. Lender s exprescly
Ruthorizod at #s option to ndvance all sums necessary to keep any supstior mortgage or niortcanes in goad standing,
and all sums so advanced, logether with inlerest shall be subject to the provisions of this “eragraph G of this
Mortgage. Borrower agrees nol 1o make any agreement with Iho holder of any superior mongeya that in any way
shall modity, change, alter or extond any of the tarms or conditions of that superior mortgage e shall Borrowe
request of accep!l any future advances under that supirior morigage, without the exprass written consun! of Lender. g

g8
Any amounts disbursed by Lendet puisuant 1o this Paragraph 8, with interest thereon, shall become additione[;
indeblodness of Borrower Secured by this Menigage. Unless Boirower and Lander agree to other terms of payment -
such amounls shall be payable upon nolice Jram Lender to Borrower tequesting paymert therac! and shall bealy;
interest from the date of disbursement at the rate payable from tme to time on outstanding principal under the Note
unless payment of interest pt such rate would be contiary to applicable law, in which event such amounts shall bea
interest at the highest rate permissible under applicable law. Nothing contained in this Paragraph 6 shail require
Lendar io incur any expense of take any action heraunder.

7. Inspection. Lender may make or cause lo be made reasonable entries upan and mspections of the Propenty,
provided that in this Paragraph 6 shall taquire Lancler to incur any expense of lake any aclion heraunder.
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8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in cannection with
any condemnation of olhar 1aking of the Property, or part thereof. or lor conveyance in lieu of condemnation are
hersby assigned and shall be paid to Lender.

(n the event of a total laking of the Property, the proceeds shall be appiind to the sums secured by this Morgage,
will the excess, if any, paid to Botrowsr, In the event of a partial taking of the Property, unless Borrower and Lender
olherwise agroe in wiiling. there shali he applied to the sums secured by ihis Mortgage such proportion ol the
proceeds as is equal to that proportion which the amount of the sums secured by this Mortgage immedialely prior to
the date of taking bears to the lair market value of the Propery immediately pror to the dafe of taking with the

batanca of the proceeds pad 1o Bonower.

it the Propa*s is abandoned by Borrower, o i, after nobice by Lender to Borrower thal the condemnor cffers to
make an nwaid of s&tlie a clam for damages, Borrower fads 1o respond o Lender wittun 30 days after the date such
notice is mailed, Levde 15 authonzed tn collect and apply the proceeds at Lender's oplion, erther to resleration ot
rapair of the Property o/ tothe sums secured by this Mortgage.

Uniess Lander and Borrowel sinerwise agree i writing, any such appfication of proceeds to pnncipal shall not
extand or postpone the due date of ¥ie perindic payments relerred to in Paragraph 1 hereof or change the amount of

such paymants

9. Borrower Not Relsased. Extension of trie iima for paymunt or modilicatiun of payment of the sums secured by
this Mortgage granted by Lendet to any successor v interest of Borrower shall nct operate to release. in any manner.
the Liabiity of the original Borrower and Barrowsi's successars in interest. Lender shall not be required 1o commence
proceedings against such successor or refuse to axtend time for payment or otherwise modify payment of sums

securad by this Mcrigage by reason of any demand meda by the original Borrower and Borfowers successors in
interast.

10. Forbearance by Lender Not & Waiver. Any forbearance by ienider in exercising any rignt or remedy
hareunder, of otherwise atforded by applicable taw, shail not be wawver of ur.areclude the exercise of any such right or
remedy. The procurement of insurance or the payment of taxes or other hers cr charges by Lender shall not be a
wanver of Lendar's right to accelerale the maturty of the indebtedness secured by (s Mortgage.

11. Rsmedies Cumulative. All remedies provided in this Morlgage are distinct and cu nulitive to any other nght
or remedy under this Mongage of afforded hy law or equity, and may be exercised conCLnCrtd. independently or
successively.

12. Successors and Assigns Bound; Joint and Several Lisbillty; Captions. The covenants and agreements
herein comained shall bind, and the rights hereunder shall isure to, the respeclive successors ana assigns of Lender
and Bortower, subject to the provisions of Paragraph 16 hereof. All covenants and agreements of Rorrower shall be
jont and several. The captions and headings of Paragraphs of this Morgage are for convenience only and arg not o
he used to interpiet or define the provisions herecf.

13. Notice. Except for any notize required under apphcable law 1o ba given in another manner, {a) any notice 1o
Botrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower
al the Property Address or al such other addrass us Borrower may designate by notice to Lender as provided heren,
and {ly any nolica to Lender shall be given by certified mail, relurn receipt requested. to Lender's address stated
hetain or to such other address as Lender may designate by nolice to Borrower as provided herein.  Any notice
provided for in tivs Mortgags shall be deemed le have been given to Borrower or Lender when given in this manner

designaled.
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14. Unitorm Morigage; Governing Lawa; Severability. This form of mortyage combines uniform covenants fer
nationa! wsa and non-unilorm covenants wih limted variations by jurisdiction to constitute a umitorm securily
instrument covering real property. This Morlgage shall be governed by the law of the junsdiction in which the
Property is located. In the gvent thal any provision o1 clause of this Mortgage or the Noto contlicts with npplicable
law. such canflict shall not affact othet provisions of this Mortgage or tha Nnte which can be given offect without the
conflicting provision, and to this end the provisions of the Mongage and the Note aro declared lo be severable.

18. Borrower's Copy. Boriowss shall be futrushed a conformed copy of tha Note and of this Mortgage at the time
ot execution ar after recordation hersot.

18. Transter of the Property. Assumption. ' ail or any part of the Praparty or an interest therein Is scld or
lransterred by Borrower without Lender’s prior witten consent, oxcluding {(a) the crontion of a hien of ancumbrance
subordinate 1o this Mortgage, (bi the creation of a purchase money security interest for househokd appliances, (¢} &
transfer by devise ot descent or by operation of law upon the death of a joint tunant of (d) the fyrant of any lessehold
interesl cf three yeats or less nat containing an oplion lo purchase, Lender may al Lunder's option, daciare ali the
sums secured by s Marlgage to be immedialely dus and payable. Lender shall have waived such option to
accelerate it, priot to tha sale of transter. Lendar and the person 1o whom the Propeity is to be soki or shali have
waived such oplion to accelerate i, prior fo the sale or transfer, Lender and the person to whom the Property is 10 be
solt or translarred reach pyresment in wiiting thal the credit of such person is satistactory 10 Lendet and Borrower or
such other parson pays all exiarses incuited by Lender to assume that the lian of this Monpage and Lender's
interest in the Property shal contizwe unimpaired. 1t Lender has waived the option 1o accelerate provided in this
Paragraph 16. and it Borrowers s1.zcassor in interest has executed e written assumption agreamant accapled in
writing by Lender, Lender shall release Dot ower trom all obligations under this Marigage and Note.

It Lender exercises such option lo acceleiaia, Lander shali mail Borrower notice of acceleration In accordance
wilh Paragraph 13 hereof. Such notice shali nrovide a period of nof less that 30 days #om the date the nolice s
mailed within which Barrower may pay the sunw daciared due. 1f Borrower fails ta pay such sums prior to the
axpiration of such period, Lender may, without turtharhzace or damand on Borrower, invoke any rumedias permitted

by Parageaph 18 hereo!.

17. Obligatory Advances. This Moitgaye sacues ina repayment of certain sums advanced lo the Borrower
under the Equity Agreement and Piomissary Note. Provided 3cirawer is not in defaull with respect to any covenant
or agreement under the torms of this Morlgage. and the Equity Zgreament and Promissory Naole, including the
covenanis 1o pay wnen due any sums secured by this Mortgage, Larder 1 obiigated from time to time and upon
demand ot Borrower lo advance such additional sums requested by Peiiower up to the total face amoun! uf this

Mongage.

18. Acceleration; Remaedies. Except as provided in Parngraph 16 heiedi, upan Borrowar's breach of any
cavenan! or agresment of Burrower in this Mortgage, including the covenants to gay vwhien due any sums secured by
this Mortgage. Lender, prior ta ncceletation, shali mail notice to Borrower as proviaud in Paragraph 13 hereo!
apecilying (1} the Breach: {2) the action required to cure such breach; (3) a dala, not iags thun 30 days from the date
the nclice is matied 10 Bortower, by which such breach must be cured; and (4) that failure lo'cuaa such breach on of
balore the dale specified in the natica may eaull in acceleration of tha sum secured by this Metigipe, foreclosure by
judicial proceeding ono sale of the propsity. The notico shall further inform Boirower of the rig!it ‘o reinstate after
accelaration and the right to assert in the foreciosure proreeding the non-axistence of a default or ey other defense
of Borrower to acceleralion and foreclosure it the breach is not cured on or belors the date speciisd i the notice,
Lander at Lenders option may declare all of the sums secured by this Mortgage to he iminediately dus and payable
without further demand and may foreclose this Mongage Ly judicial proceeding. Lender shall be antitled ta collect in
such proceading all expenses of foreclosure. including, but not limited to. teasonable altorney's lees, and cosls of
documertary avidence. abstracts and ditle reports

19. Borrowers Right to Reinsiate. Notwihsianding Lender's acceleration of the sums secured by this
Mortgage. Boirower shall have the tght lo have any uioceedings begun by Lendsr to entorce this Mortgage
discontinued Bt any bme prior o entry of a judgment entorcing this Mortgage ; (a) Bottower pay Lender Al sums
which would be then due under this Morlgage, had no acceleration oceuread; (b) Borrower cures all breaches of any
other covenants or agreements of Borrowar contained in this Mongage, (c) Borrowet pays all ruasonabla expensey
ingunted by Lenden in enfoicing the covenanls and agreements of Borrower contained in (his Mordgnge and in
enforcing Lender's remeches as provided in Paragiaph 18 hereol, including, bul nol limited to. reasonable attomey's

fees;
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and {b) Borrower lakes such actior: and pays all expenses as Lender may reasonably requure lo assure that the lien

of this Morlgage, Lendar's interest in the Property and Borrower's obligation to pay the sums secured by this
Morigage shall continue unimpaired  Upon such payment and cure by Borrower, this Mortgage and the obligations
gecutes hereby shai remam in full fuice and effect as if no acceleration had occutred.

20. Assignment of Rents; Appointment of Recelver; Lender in Possession. As additignal securty
horoundet, Borrower hereby assigns 10 Lender the remts of the Propesty, provided that Borower shall, prior (o
acceletation undac Paragraph 18 hetegl of abandonment of the Propanty. have the nght to collect and retain such
rents as they bacome due and payable.

Upon accaleration under Paragraph 18 hateot of abandonment of the Property and at any lime prior to the
expiration of any period of redemption following judicial sale, Lender, in petson, by agent of by judicially appointed
recewver, shall ba entitied 1o entet upon. take possessior of and manage the Property and to collect the renis of the
Property including those past due Al rents collected by Lender or the jaceiver shall be appiied lirst 10 payment of
§ the Property and collection of the costs of management of the Property and collection ol

the cosis of anaron.ent 0
ed to racewat's fees. premiums on receiver's bonds and reascnable attorney's fees and

tenls, including, but nex imit
hen 1o the sums secued by this Mortgage. Lender and the receiver shall be hable to account only for those rents

aclually received.

21. Release. Upon paymeri of all sums secured by this Mortgage on the Expuation Date of the Note, or upan
the written request of Borowar (¢ prior fo the linat dus date with all sums having been paid) Lender shall releaso his

Mortgage without charge to Barrcwet, Borrower shali pay all costs of recordation, if any.
22. Waiver of Homestead. Borrawe: rierehy waives all night of homestead exemption in the Property.

N WITNESS WHEREQF, Borrower has exacu ed this Martgage

STATE OF ILLINOIS ]
] §5

COUNTYOF (ol )

i, the undersigned, a Nolary Pubhe in and tor said Counly and Slate do hereby canity Yiet JTHIRY SANTY

and AMY % SANTD, HUSBAND AND WIFE

personuly known to me 1o be the same person(s) whose name(s) 1s/are subscribed lo the foregumng instrument.

appeated betore e this day in person, and acknowledged thal the v signed and debvered the

said instrumant as rheit jree and voluntary act, tor the uses anrd purposes thelein sel fonth,
Givon under my hard and official seal this ) b r~ day of -&Le‘ m\oe_ P 4%
My comnisRiun explies:

TOFFICIAL SEALT

CHRISTINE ESPOSITO (/> 1 414/%
NCTARY PUE, - TIATE DR ING e Laily TR E e Y
tothr{ Pubk:
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