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This Mortgeg2 prenared by:  QAK BROOK BANK
1400 SIXTEENTH STREET
OAK BROOK, IL €0521

MORTGAGE

"THIS MORTGAGE IS DATED STCEMBER 14, 1995, between MICHAEL T, SHEWCHUCK and PATRICIA R,
SHEWCHUCK, HIS WIFE AS Juib  TENANTS, whose address Is 1342 PLYMOUTH LANE, GLENVIEW, IL
§0025 (referred to below as "Grzator”): and OAK BROOK BANK, whose addreas 18 1400 SIXTEENTH STREET,
OAK BRODK, IL 60521 {refesred to keiow 38 "Lender"). . .
GRANT OF MORTGAGE. For valuable coraiceration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in anu.t the following described real property, together with all existing or
subsequently erected or affixed buildings, (imp ovoments and fixtures; all easements, rights of way, and
appurtenances: all water, water rights, watercourinc-and ditch rights {including stock in utilities with ditch or
irrigation rights); and all other rights, toyalties, and rofits relating to the real property, including without limitation
all minerals, oll, gas, geothermal and similar matters, focai2d in COOK County, State of llinoia" (the "Real
Property"): )

LOT 118 IN SUNSET PARK UNIT NO. 8, A SUBDIVIS!0* OF PART OF THE SOUTHEAST 1/4 OF THE

SOUTHEAST 1/4 OF SECTION 26, TOWNSHIP 42 NORH.JiANGE 12 EAST OF THE THIRD PRINCIPAL
) MERIDIAN, IN COOK COUNTY, ILLINQIS.

The Reat Praperty or its address is commonly known as 1342 PLYMGU H LANE, GLENVIEW, IL 60025, The

Real Property tax identification number is 04-26-413-013. ) )

Grantor presently assigns to Lender all of Grantor's right, title, and interest in a'd to 1l leases of the Property and -

all Rents from the Property. In addition, Grantor grants to Lender a Uniform Cummersat Code security interest In

Ihe Personal Property and Rents. B ) Co

DEFINITIONS. The following words shall have the following meanings when used i this Martgage. ,Tem"ts not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in th Unifarm Commercial
Code. All references to dollar amounts shall mean amounts in fawful money of the United Stides of America. - -

Credit Agreement. The words "Credit Agreement” mean the revolving line of credin.2reement dated

December 14, 1995, between Lender and Grantor with a credit limit of $55,000.00, together with all ronewals -
ol, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit :
Agreement. The maturity date of this Mortgage is December 14, 2000. The interest rate under e Crodit- 7
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'Agreement is a variable Imerest fate. based upon an index. The index currently is 8.750% per annum. The .
_inteFest rate o be applied to the outstandmg account balance shall be 4t a fate 1.000 percentage points above
: }me index,’ subject however 1o the followmg maximum rate, - Under no circumstances shall the interest rate be
re than lhe Iesser of 19. 900% per annum or the maxlmum rate allowed by applicable law. v
Existlng lndebtedness. The words “Existing lndebtedness" mean the mdebtedness described- below in the
. Exxsting indebtedness sectuon ‘of this Mortgage. :

"I'he word "Grantor“ means MICHAEL T. SHEWCHUCK and PATRICIA R, SHEWCHUCK. . The‘:

' Sureties. 'and accummodatlon parties in connection with the Indebtedness.
’lmprovements The word "Improvements” means and includes without limitation alf existing and future

- improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,

replacemants and other cohstruction on the Real Property.
Indebterese, The word "Indebtedness™ means all principal and interest payable under the Credit Agreement
and any amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender-t4.erfarce obligations of Grantor under this Morigage, together with interest on such amounts as
provided in this Mortnage.  Specifically, without limitation, this Mortgage secures a revolving line of credit
and shall secure ot Hnly the amount which Lender has presently advanced to Grantor under the Credit
Agreemem but aiso anr fulure amounts which Lender may advance to Granlor under the Credit
Agreément. ‘within twenly /20) vears from the date of this Mortgage to the same extent s if such future
advance were made as of th: date of the execution of this Mortgage. The revolving line of credit
obiigates Lender to make acszaces to Grantor so long as Grantor complies with all the terms of the
Credit Agreement and Related Docinents. Such advances may be made, repald, and remade from time
to tlmes, subject to the Himitation Lyat (v wotal outstanding balance owing at any one lime, not including
ﬁnance charges on such balance at ¢ fixed ~r vatiable rate or sum as provided in the Credit Agreement,
any temporery overages, other charges, and (ny amounts expended or advanced as provided in this
paragraph, shall nol exceed the Credit Lini s~ provided in the Credit Agreement. It is the intention of
Grantor and Lender thet this Mortgage secure: ths halance oulstanding under the Credit Agreement from
time to time from zero up to the Credit Limit as pr wlr’er' above and any intermediate balance, At no time
shalt the principal amount of Indebtedness secured ’-*he Mortgage, not Including sums advanced to
protect the security of the Mortgage, exceed $260,000. 0.
Lender, - “The word "Lender” means OAK BROOK BANK, i's suciessors and assigns. The Lender is the
mongagee under this Mortgage.
Mortgage The word "Mortgage” means this Morigage between Grintor and Lender, and includes without
B hmltatlon all assignments and security interest provisions refating to thy Personal Property and Rents.

Personal Property, The words "Personal Property” mean all equipment. fixtures, and other articles of
personal preperty now or hereafter owned by Grantor, and now or hereafter atinched or affixed to the Real
Property: together with all accessions, parts, and additions to, all replacements 0, 2=d all substitutions for, any
of such property; and together with all proceeds (including without limitatiun all ipzurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Properly. Thé word "Property” means collectively the Real Property and the Personal Frorerty

Real Property _The words "Real Property” mean the property, interests and rights descrihed 2hove in the
"Grant of Mortgage section.

Related Documents The words "Related Documents” mean and include without limitation all ‘proraissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agruenients,
mortgages, deedsof trust, and all ather instruments, agreements and documents, whether now or hereaff<i
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
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other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
POUCUMENTS. THIS MORTGAGE IS INTENGED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SURSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTQRY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECUTED HEREBY, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYME!I (<MD PERFORMANCE. Except as otherwise provided In (his Monigage, Grantor shall pay to Lender all
ag'f&"{ﬁ s_ec&red %y this Mortgage as they become due, and shall sirictly perform all of Grantor's obligations
u )i8 w0 .gage.

POSSESSION. AN MAINTENANCE OF THE PROPERTY. Grantor agroes that Grantor's possession and use of
the Property sha'l be yaverned by the folliowing provisions:

Possession and 1s8e.  Untit In default, Grantor may remain in possession and control of and operate and
manage the Prans iy and collect the Rents from the Froperty.

Duty to Maintain. Grariorshall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and mainesan v necessary to praserve Its value.

Hazardous Substances, <(he terms "hazardous waste,” “hazardous substance,” "disposal,” “"release,” and
“threalened release,” as uses in this Mortgage, shalt have the same meanings as set forth In lhe
Comprehensive Environmenta. Response, Compensation, and Liablfity Act of 1980, as amended, 42 U.S.
Section 9601, et seq. ("CERCLA™, =2 Superfund Amendments and Heauthorization Act of 1986, pPub, L. No.
99-499 ("SARA™), the Hazardous 1.ale’lals Transponation Act, 49 U.8.C. Section 1801, et seq., the Resource
Conservation and Recovery Acl, 42-2.5.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adoptéd pursuant (@ a iy o the foregoing. The terms *hazardous waste" and “hazardous
substance® shall also include, without hwu@lon, petroleum and petroleum by-products of any fragtion thereot
and asbestos. Grantor represents and warrints to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, (eners’:cn, manufacture, slorage, lreaiment, dispasal, release or
threatened release of any hazardous waste or suastan e by any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason to Lalisve thai there has been, excep! as previously disclosed (o
and acknowledged gg Lender in writing, @ any wsf, g2neration, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous was'e ¢. substance on, under, about or from the Property by
any prior owners or occupants of the Pro aor (i) any” actual or threatened fitigation or claims of any kind
by any person relating to such matiers; and ({c) Excent us oreviously disclosed 1o and acknowledged by
. Lender in writing, () neither Grantor nor any lenant, confractor, /.gent or other authorized user of the Property
shall use, generate, manufaciure, store, treat, dispose of, or rile.se any hazardous waste or substance on
under, about or from the Property and {il) any such aclivit stall be conducled in_compliance with all
applicable federal, state, and local laws, regulations and ordinanrés, :ncludmg without limitation those laws,
requlations, and ordinances described above. Grantor authorizes Lender.and its agents to enter upon the
Property 10 make such inspections and tests, at Grantor's expense, (48 Londer may deem appropriate to
determine compliance of the Property with this section of the Mortgag?2. Auy-inspections or tesis made by
Lender shall be for Lender's purposes only and shall not be construed io-cradte any responslblhq or liability
on the part of Lender to Grantor or 10 any other person. The representatiors 2ag warranties contained herein
are based on Grantor's due diligence in investigaling the Property for hazardrus waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against J.ender for indemnity or
contribution in the_event Grantor becomes liable for cleanup or other costs under any such laws, and (D)
agrees to indemnify and hold harmless Lender against any and all claims, lusses liabilities, damages i
pénaities, and expensas which Lender may directly or indirectly sustain or suffer resulti iy from a breac! of -
this section of the Mortgage or as a consequence of any use, generation, manufactire storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, »v=ather or not
the same was or should have bgen known to Grantor. The provisions of this section ¢ the Mortgage, .
including the obh%athn to indemnily, shall survive the payment of the Indebtedness and the satis’action and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of wiy Zaerast in
the Property, whether by foreclosure or otherwise. .

Nuisance, Waste. Grantor shail not cause, conduct or permit any nuisance nor commit, permit, of sl any
stripping of or waste 3n or to the Praperty or any portion of the Property, Without limiting the generality of t.ie
foregoing, Grantor will not remove, or Eram to any other pary the right to remove, any timber, misies
(including oil and gas), soil, grave! or rock praducts without the prior writien consent of Lender.

Removal of improvements. Grantor shall not demolish or remove any improvements from the Real Property
withou? the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma

require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit

Improvernents of at least equal value.

Lender's R!th to Enter. Lender and its agents and representatives may enter upon the Real Pm})eny at alt
[

reasonable limes to attend to Lender’s interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance wiih Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the

OrTerRRLE
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- arises or I8 filed as a result of nonpayment,

- lien.is fil .
. requested. by Lender, deposit with Lender cash or a suificiant corporate surety bond or other security

. gatistactory to Lender In'an amount sufficient to discharge 1 tie plus am{,
i

Property. ' Grantor may coptest in good faith any such Jaw, ordinance, or regulation and withhold compliance -
during any proceeding, including %)pmpnate appeals, 80 long as Grantor has notified Lender in writing prior 1o

doing’ so ‘and 80 !ong as, in Lender's sole opinion, Lender's interesis in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.- : .
Puty to. Protect, Grantor agrees neither to abandon nror Jeave unaltended the Property. Grantor shall do gll

' “oth3r acts, in addition to those acts set forth above In this section, which from the character and use of the

e perty are reasonably necessary to protect and preserve the Propenty. .
E N e8LE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all

sums §ecurs d by this Morigage upen the sale of wansfer, without the Lender's prior written consent, of ali or any
.. part of the Paal Sfgperty, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real

" Property. ar eaveiight, - title or interest thereln: whether legal, beneficial or equitable; whether voluntary or
involuntary; whethe. by outright sale, deed, instaliment sale contract, fand contract, contract for deed, feasehold
..~ interegt with a term gre:.er than three (3) years, lease~option conteact, or by sale, assignment, or transfer of any
- "beneficial interest in «r tr any land trust holding title to the Real Property, or by any other rethod of conveyance
" of Real Property interaci” If any Grantor is a corporation, parnership o limited lability campany, transfer algo
includés any change in ownersiin of more than twenty-five percent {25%) of the voting stock, parinership interests
or limited Hiability company Intersto| ds the case may be, of Grantor. However, this option shall not be exercised

Lender If such exercise Is preibited hy federal law or by lifinois faw.

’ '{AA)r(IES AND LIENS. The following Jrovisions relating to the taxes and liens on the Property are a part of this
. Mortgage.

Payment. Grantor shall pay when due (axd in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and gruer service charges levied against or on account of the ﬁropema
and shall pay when due ali claims for vork deae on or for services rendered or materiai furnished to the
‘Property. ' Grantor shall maintain the Propc.v aee of all lens having priority over or equal to the interest of
{ender under this Morigage, except for the i of taxes and assessments not due, except for the Existing
indebtedness referred to below, and except as stherwiea provided in the following paragraph.

mgt\! To Contest. Grantor may withhold payment of an. tax, assessment, or claim in connection with a good

dispute over the obligation to pay. 50 long as L=nder’s interest in the Praperty is not jeopardized. If a lien
oy . 334 &ranlor staif yithin fifteen (15) gaysy after tée ﬁen arises or, if &

ad, within fifteen (15) days after Grantor has nctics of the filing, secure the discharge of the fien, or it

C costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure ‘or sale unser the lien, In any contest, Grantor ghall
defenid hselt and Lender and shall satisfy any adverse 1udgmpt.( vefore enforcement against the Propenty.
Grantor . shall_name Lender as an additional obfigee under 21y ‘surety bond furnished in the contest
proceedings.

Evidenice of Payment. Grantor shall upon demand furnish to Lender satieaticry evidence of payment of the
taxes or assessments and shall authorize the appropriate %ovemmental of{ cial tc deliver to l.ender at any time
a writtens statement of the taxes and assessments against the Property.

Notice of Conistruction. Grantor shall notify Lender at least fifteen (15) days Le'are any work is commenced,

" any services are furnished, or any materials are supplied to the Property, if any 1aec ianic’s lien, materialmen’s

fien, of other lien could be asserted on acceunt of the wark, services, or materi=s 2/d the cost exceeds
25.000.00. - Grantor will upon request of Lender furnish 1o Lender advance assurancel catisfactory to Lender
that' Grantor can and will pay the cost of such improvements.
SPERTY DAMAGE INSURANGE. The following provisions relating to insuring the Property ar2 a part of this
gage. -
Maintenanice of Insurence. Grantor shall procure and maintain policies of fire insurance itk Ltandard
extended coverage endorsements on a replacement basis for the full insurable value CovF/ing all
Impravements-on the Real Property in an amount sufficient to avoid application of any coinsurance cduse ~nd
with a standard mortgagee clause in favor of Lender. Palicies shall be written by such insurance c.mpanies
and in such form as may be reassnably acceptable to Lender, Grantor shall deliver to Lender certificates of
coverage from gach insurer containing a stipulation that coverage will nat be cancelled or diminished with.orca
minimum of ten (10) days’ priar written notice to Lender and not containing any disclaimer of the insur ar's
tiability for failure to ;;Live such notice. Each insurance policy also shall include an endorsement roviding tha!
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real PI’ODS? at any time become located in an area designated by the Director of
the Federal Emer%enc Management Agency as a special flood hazard area, Granfor agrees to obtain and
maintain Federal Flood Insurance, to the extent such insurance 1S required by Lender and is or becomes
available, for the term of the loan dand for the full unpaid principal balance of the loan, or the maximum timit of
coverage that is available, whichever is less,
Application of Proceeds. Grantor shall promptly notity Lender of any loss ar damage to the Property if the
est?mat@d cost of repair or replacement exceeds ¥25,0(§¥).00, Lender n}llay make'proorgqf loss if Granlor%ails to
dp s0 within fifteen (15) days of the casually. Whether or not Lender's security is impaired, Lender may, at its
elactior, apply the proceeds to the reduction of the Indebtedness, payment of any lien aftecting the Property,
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of the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, - -
Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory to 'Lender, . . .
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default hereunder. Any proceeds which have not © -
been disbursed within 180 dars after their receipt and which Lender has not commitied to the' repair. or -
restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage,’then to
repay “accrued interest, and the remainder, if any, shall be applied to the principal bafance -of the
pna?gl}ge%r;gg?.rlr Lender holds any proceeds after payment in full of the indebtedness, such proceeds shall be -
or, . “ .

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and péss to, the
purchaser of the Property covered by this Mortgage at ang trustee’'s sale or other sale held under the
provisions of this Mortgage, or at any fdreclosure sate of such Property. : )

Compliance with ExistinP Indebledness. During the period in which any Existing Indebtedness described

below is in effect, comg 1ance with the insurance provisions contained in the instrument evidencing such -
Existing Indebtedness shall constitute compllance with the insurance provisions under this Morigage, to the -
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement, If

any proceeds from the insurance become payable on loss, the provisions in this Mongage for . division of

rgggtegé; shall apply only to that portion of the proceeds not payable to the holder of the Existing

n ness.

EXPENDITURES BY LFwDER, f Grantor fails to comply with any provision of this Martgage, including any -
obligation to maintain st 19 Indebtedness in good standing as required below, or if any action or praceeding is
commenced that would materially affect Lender's interests In the Property, Lender on Grantor's behaif may, but
shall not be required to, t=«@ any action that Lender deems appropriate, Any amount that Lender expends in so
daing will bear interest at thr’ ra'e charged under the Credit Agreement from the date incurred or paid by Lender
fo the date of repayment by Greatar. Al such expenses, at Lender's option, will (a) be payable on demand, (b
be added to the balance of th, cizdit line and be apportioned among and be payable with any Instalimen
paymients to become due durirg ai*’.e~-.fi) the term of any applicable insurance policy or (i) the remaining term of
the Credit Agreement, or (c) be teatid as a balloon payment which will be due and payable at the Credit
Agreement’s maturity. This Mortgaga aisZ-wilt secure payment of these amounts. The fights provided for in this
fara raph shall be in addition to any otlier ~.ghts or any remedies to which Lender may be entitied on account of
he default, An¥ such action by Lender skdll "iot be construed as curing the default so as to bar Lender from any
remedy that it otherwise would have had.

“VJ\‘IAT?RANTY; DEFENSE OF TITLE. The following risvisions relating to ownership of the Property are & part of this
ortgage.
Title. Grantor warrants that: {a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances of*.« than those set forth in the Real ProFeny description
or in the Existing Indebtedness section below or in a.y titic insurance policy, title report, or final title opinion
issued in favor Of, and accepted by, Lender in canncction with this Mortgage, and  (b) Grantor has the full
right, power, and authority to execute and deliver this Monr,age to Lender.

Defense of Title. Subject to the exception in the paragrapi 2uove, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persns’ *i the event any action or proceeding is
commenced that questions Grantot’s title or the Interest of Lenuer »nder this Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal part’ in such proceeding, but Lender shall be
entitled to participate in the proceeding and 1o be represented in the prrieeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender su_h insiruments as Lender may request

from time to time to permit such participation.

Compliance With Laws, Grantor warrants that the Property and Grantor's se of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authuiins.

EXISTING INDEBTEDNESS. The following provisions concerning existing invehizdness . (the "Existing
Indebtedness”} are a part of this Mortgage. .

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary unc inferior to the lien
securing payment of an exustln? abligation to OAK BROOK BANK. The existing obiigitics has a current
principal balance of approximately $225,000.00 and is in the original principal amount 07-£225,000.00, Grantor
expressly covenants and agrees to pay, or see to the payment of, the Existing Indebtedness ~ad 1y prevent
any default on such indebtedness, an'y default under the instruments evidencing such indebt \dness, ‘or anwg
default under any security documents for such indebtedness. : e

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed o wu'st, orgi‘.J
other security agreement which has priority over this Mon%age ? which that agreement is modified, amenczd, T
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor eccer. & -
any future advances under any such security agreement without the prior written consent of Lender. - ;j_

Qo

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apgllcation of Net Proceeds. If all or any part of the Property Is condemned by eminent domain proceedings N
of Oy any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any =
gcmon of the net egroceeds of the award be applied to the Indebtedness or the repalir or restoration of the .

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Praceedings. 1f any Iprcx:eeding in condemnation is filed, Grantor shall promptly notity Lender in wiriting, and
Grantor shall promptly take such steps as may be necessary to defend the action” and obtain the award.

Y.
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Grantor may- be the. nominal party in such proceeding,but Lender shall be entifled to participate inthe 7.
praceeding and to be represen ed In the proceeding by counsel of its own choice, and Grantor will deliver or .-
cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such

participation. | o . -
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provigions
relating.to governmental faxes,'f_eesrand charges are a part of this Martgage:

Curren! Taxes, Fees and Charges. Upon r‘ecwest by Lender, Grantor shall execute such documents in
‘addition to this Mcnﬁage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with alt expenses incurred in recording, perfecting or continuing this Mortgage, including without fimitation ail
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this .section applies: (a) a sFecific tax upon this type of
Moﬂga&e or upon ail or aengf part of the Indebtedness secured by this Morigage; (b) a specific tax on Grantor
which Grantor fs authorized or required to deduct from payments. on the Indebtedness secured by this téne of
Mortgage; (c) a tax on this type of Mortoage chargeable against the Lender or the holder of the Credit
Agreement; and éd) a specific tax on all or any portion of the Indebtedness or on payments of principal and
inferest made by Grantor. -
Subsequent "axes, If any tax to which this section_applies is enacted subseguent to the date of thig
“Morigage, tas av.nt shall Have the same effect as an Event of Default (as defined below}, and Lender may
exercise any or al of its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax-Uefr:a it becomes delinquent, or gr))'contesls the tax as grovnded above in the Taxes an
ti‘e\t.‘gn gedion and c2po its with Lender cash or a sul icient carporate surety bond of other security satisfactory
o'Lender. - c
SECURITY AGREEMENT, FIMANCING STATEMENTS. The foliowing provisions relating to this Mortgage as a
security agreement are a part ¢, *his Mortgage.
© Securily Agreement. This Wastuinent shall constitute a security agreement to the extent any of the Property
constitutes fixtures or other persora property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code ag ar ended from time to time.

Security Inferest. Upon requect Ly Lender, Grantor shall execute financing statements and lake whatever
other action is requested by Lender tooperfect and continue Lender’s security interes! in the Rents and
Personal Property. In addition to recol Jinr thiz Mortgage in the real propery fecords, Lender may, at any
time and without further authorization froi, Greantor, file executed counterparts, copies or reproductions of this
Mortgage as a ﬂnanqm% statement. Granic. shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Cianter shall assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor an Lencer and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (deltor and Lender (secured party), from which information
concemmig the security interest granted by this Mortgac'2 may he obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this M~ trage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The followin¢ provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage. .
Further Assurances. Al any time, and from time to time, upon re quest of Lender, Grantor will make, execute
and deliver, ot will cause to-be made, executed or delivered, lo wende-.or 1o Lender's designee, and when
requested by Lender, cause 1o be filed, recarded, refiled, or rerecorc :d, s the case may be, at such times
and in such offices and places as Lender may deem appropriate, any 204 7.4 such mortgages, deeds of trust,
security deeds, security agreements, financing statements, contindation stataments, insiruments of further
assurance, certificates, and other documents as may, in the sole opinion oi "eruar, be necessary or desirable
in order to eflectuate, complete, perfect, continue, or preserve ga) the obligatons of Grantor under the Credit
Aoreement, this Morigage, and the Related Docurnents, and (b) the fiens and scvurity interests created by this
origage on the Property, whether now owned or hereafter acquired by Grantor,” Uriess prohibited by law or
agreed lo the contrary Dy Lender-in writing, Grantor shall reimburse Lender fo -ail costs and expenses
incurred in connection with the matters referred to in this paragraph.

Aﬁome?'-in-Fac_L If Grantor fails to do any of the things referred to in the preceding pa -agraph. Lender may
do so for and in the name of Grantor and at Granior's expense. For such purpose, Crantor hereby
imevocably appoints Lender as Grantar's attorney-in-fact for the purpose of making, executry, delivering,
fiing, recarding, and doing all other things as may be necessary or desirable, in Lender's <ol opinion, 10
accomplish the' matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line accruricead
otherwise gerforms all_the obligations lmPosed‘ upon Grantor under this Mortgage, Lender shall execite and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financ.ac
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pav it
mitted by applicable law, any reasonable termination fee as determined by Lender from time 10 time. I,
OWBVEr g?ment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebfedness and therealter Lender is forced to remit the amount of that payment (a) to Grantor’s trustee in
bankruptcy or to any similar person under any federal or state bankruptcy law or law for the relief of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender's property, or (C) by reason of any seftiement or comprise of any claim made b‘y Lender with any
claimant (including without timitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
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enforcement of this Morlgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, nolwithstanding any cancellation of this Morigage or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this qu%age: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit line account. This can include, for example, a false statement about Grantor's income, assets,
liabilities, or any other aspects of Grantor's financial condition. {b) Grantor does not meet the réeéga ent tarms of
the credit fine account. (c) Grantor's action or inaction adversely affects the collateral tor the credit line account or
Lender's rights in the colfateral. This can include, for example, failure 1o maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of tille or
sale of the dwelling, creation of a lien on the dwellin without Lender's permission, foreclosure by the hoider of
another lien, or the use of funds or the dwelling for prchibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thiereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, In addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the

entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or aqy part of the Personal Property, Lender shall have all the rights and
‘em>dies of a secured party under the Uniform Commercial Code.

Cutloi Rents. Lender shall have the right, without notice to Grantar, to take possession of the Property and
co'iact he Rents, mcludmgi amounts past due and unpaid, and apply the net proceeds, over and above
Lenuer's custs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Property to make payments of rent or use fees direclly to Lender. if the Rents are coliected by
Lender, wei Uraniar lrrevocabl%/ designates Lender as Granici's attorney-in-fact 1o endorse instruments
received in puyment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by ter an's or other users to Lender in response to Lender's demand shall satisfy the obligations for

which the povrents are made, whether or not any proper grounds for the demand existed. Lender may -
exercise its rights unrci this subparagraph either in person, by agent, or through a receiver.

Morigagee in Possessiap: Lender shall have the right to be placed as moitgagee in possession or to have a

recejver appointed 10 tab: possession of all or any part of the Property, with the power 10 protect and preserve
the Property, to operate the P.uporty preceding foreciosure or sale, and to collect the Rents from the Property
and apply the proceeds, cser axd above the cost of the reqelvershgrg, against the indebtedness. The
morlgagee in Possesmqn oi.receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shal’ exist whether or not the apparent value of the Properly exceeds the
Indebtedness by & substantial an:ow it Employment by Lender shall not disqualify a persan from serving as a

receiver.

#:Jdié:lal Fr?reclosure. Lender may ouai 2. judicial decree foreclosing Grantor's interest in all or any part of
e Property.

Deficlency Judgment. If permitted by appficable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender . tfter application of all amounts received from the exercise of the
fights provided in this section.

Other Remedies. Lender shall have all other righte‘ard remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by appizabic'aw, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remcizs, Lender shall'be free to sell all or any part
of the Property together or separately, in one salé or by separie sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Nolice of Sale. Lender shall give Grantor reasonable notice o the tima.and place of any public sale of the
Personal Property or of the time after which any private sale or othur iniended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given 'at least.ten (10) days before the time of
the sale or disposition.

Walver; Election of Remedies. A waiver by any parly of a breach of & p'ovision of this Mortgage shall not
constitute a waiver of or prejudice the pan&/'s rights otherwise to demand stict compliance with that provision
or any other provision. Election by Lender 16 pursue any remedy shall no’ ex~.ude pursuit of any other
remedy, and an election to make expenditures or take action to perform an oblig iion of Grantor under this
Morigage after failure of Grantor to perform shall not affect Lender's right to declarc: a dafault and exercise its
remedigs under this Mortgage.

Allorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of ths.terms of this
Morigage, Lender shali be entitled to recover such sum as the court may adiudge reason.ole s attorneys
fees at trial and on any appeal. Whethar or not any count action is involved, all reasonable oxper se= incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its“iuercar.or the
enforcement of its rights shall become a part of the indebtedness payable on demand and ghal‘oew inierest
from the date of expenditure yntil repaid at the rate provided for in the Credit Agreement. Expentes covered
D& this paragraph include, without limitation, however subject to any timits under applicable law, toncer's
aftomeys’ fees and Lender's legal expenses whether or not there Is a lawsuit, including attorneys’ tegs ‘oi
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bankrupicy proceedingséincluding efforts to modily or vacate any automatic stay or Injunction), appeals and -
any anticipated post-judgment collection services, the -cost of searching records, obtaining title reports
(including foreclosure reponsé. surveyors' reports, and appraisal fees, and title insurance, 1o the extent -
Permm by applicable law. Grantor aiso will pay any court costs, in addition to all other sums provided by
aw. .

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an:

notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall - -

be effeclive when actually defivered, or when deposited with a_nationally recognized” overnight courier, or, if
mailed, shall be deemed effective when deposited in the United States mail first class, registered mail, postage
epaid, diracted to the addresses shown near the pegmnm? of this Mortgage. Any party may change its address
ar notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of
the notice is to chal_ng"r'al e party’s address. All copies of notices of foreclosure from the holder of any lien which
has priority over this Morigage shall be sent to Lender's address, as shown near the beginning of this Mortgage.
For notice purposes, Granior agrees to keep Lender informed at all times of Grantor's current address. :
MISCELLANEOUS PROVISIONS. The foflowing miscellaneous provisions are a part of this Morigage: ,
Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
&qreement o' the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this
ortgage =.an be eflective unless given in writing and signed by the party or parties sought to be charged or
bound by i3 2 eration ar amendment.

Applicsble Lrw. This Morlgage haa‘beén delivered to Lender and accepted by Lender in the Stale of
Hinois, This Mortrane shall be governed by and consirued in accordance with the faws of the Slale of
lifinois. . - .-

Ception Headings. Car'on headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or defiiie \*.e provislons of this Mortgage.

Merger, There shall be no«ner,r of the interest or estate created by this Mortgage with any other interest or
estaie in the Property at any dme held by or for the benefit of Lender in any capacily, without the written
congent of Lender.

Mulliple Partles. All obligations of Grastor under this Mortgage shall be joint and several, and all references
1o Grantor shall mean ‘each and_every Giantor. This means that each of the persons signing below is
responsible for all obligations In this Meriarye.

Severability, - If a court of competent jurisdiciion finds any provision of this Mortgage to be Invalid or
unenforceable as to any Ferson or circumya@nce such finding shall not render that provision invalid or
unenforceable as to any other persons ar ci.cumstances. If feasible, any such offending provision shall be
deemed to be modified to be within the limits u Zururceability or validity, however, if the offending provision
cannot be so modified, it ghall be stricken and all oth2r brovisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations siaes in this Mortgage on transfer of Grantor’s interest
this Mortgage shall be binding upon and inure to the be.ieit of the parties, their successors and assigns. i
ownership of the Property becomes vested in & person othar tha=Grantor, Lender, withgut notice to Grantor,
may deal with Grantor's successors with reference to this ‘Morttage and the Indebledness by way of
forbearance or extension without releasing Grantor from the obt'igations of this Mortgage or liability under the
indebtedness,

Time Is of the Essence. Time is of the essence in the performance of lai Mortgage,

Waiver of Homestead Exemption. Grantor hereby refeases and vraives. all rifg‘hts and benefits of the
homestead exemption laws of the State of llinois as to all Indebtedness seciea by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived any righ’s ».nder this Mortgage (or under
the Related Documents) unless such walver is in writing and signed by Lender. bo delay or omission on the
part of Lender in exercising any right shall operate as a waiver of such right or 70, other right. A waiver by
any party of a provision of this Mongage shall not canstitute a waiver of or prejudice the ra*v’s right otherwise
to demand strict compliance with that provision or any other provision. Nao prior wairer by Lender, nor any
course of dealing between Lender and Grantor, shall constitufe a waiver of any of Leader’s «ights or any of
Grantor's obh%anons as to any future transactions. Whenever consent by Lender is requued’in.this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing conselt t subsequent
instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

O e T e
K S ;/,4—;;,/};%»,5«"/_;? oz (SEAL)
MICHAEL T. SHEWCHUCK .
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; x_ Wikieia B 3 soduck (SEAL)
PATRICIA R. SHEWCHUCK

This Mortgage prepared by: OAK BROOK BANK
1400 SIXTEENTH STREET
0AK BROOK, IL 60521

INDIVIDUAL ACKNOWLEDGMENT

=y
STATE OF L) )
o i )88
countyor (L cO R~ ) e _
0 e AN
On this day before me, the indersigretl Notary Public, personally 4ppaars HAET Y SHEWSHUCK and

PATRICIA R. SHEWCHUCKA 1o me knewr (G be the individuals described in and who executed the Mortgage, and
acknowledged that they signed the Mortgage 37 wisir free and voluntary act and deed, for the uses and purposes
therein mentioned.

\
- . Given under my hand and officlal seal this / /;-/ gayof __ A C"ﬂ 2l , 1875 .
i P o Y 7

: By /@%&// "5 ‘\’;gl’ﬂ\ Besiding at

Notary Public in and for the State of a8

My commission expires
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