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THIS MORTGAGE 1S DATED DECEMBER 14, 1938, batwesn DENISE ALSTON and FAUL ALSTON, HUSBAND
WIFE, AS IOINT TENANTS, whose address is 7inX 8. CHAPPEL, CHICAGO, iL. 60849 (referred to below ss
“Grantor™); snd Guavanty Bank $88, whose addres/ Is 4201 Euclid Ave, Roliing Meadows, iL. 60008 (referred
to below as “Lender").
GRANT OF MORTGAGE. For valusbia consideration, Gramiur mortgages, warrants, and conveys to Lender all
ol Grantor's right, titte, and interest in and to the lollowing uar.siaed real propery. logether with all axisting or
subsequently erected os affixed buildings, improvements amdt fixiures; all easaments, rights of way, and
appurtenances; all wator, waler rights, watercourses and ditch rights Gacluding stock In ulitities with ditch or
irrigation righte); and all other rights, royalties, and profite reiating to tia real property, including without liritation
all minerals, oil, gas, geothermal and similar matters, loeated In COUY. County, State of linols (the “Real
Property"):
LOT 1 IN BLOCK 2 IN W.T. LITTLES RESUBDIVISION OF BLOCKS 1 AND 2 OF MUNSONS
SUBDIVISION OF BLOCK 7 IN CAROLINS' SUBDIVISION OF THE WESY 1/2°0F THE SOUTHEAST 1/4
OF SECTION 25, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD S7ILCIPAL MERIDIAN IN
COOKX COUNTY, ILLINIOS.

The Rasl Property or is address s commonly known as 7800 8. CHAPPEL, CRICAGO, i %0649, The Real

Proparty 1ax identification number Is 20-25-424-007.

Grantor presently assigns to Lender all of Grantor’s right, titie, and interest (n and to all teanes of tha Property and

all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Cods security interest in

the Personal Property and Rente.

DEFINITIONS. The following words shall have the lollowing meanings when used in this Mortgage. Tarms not

otherwise definad In this Mortgage shall have the meanings atiributed to such tarma in the Uniform Commercial

Code. All referances 10 dollar amounts shall mean amounts in lawlui money of the United States of America.
Existing Indebtedness. The words "Existing indebledness” maan the indebledness deacribed betow in the
Existing Indebledness seciion of this Mortgags.

Grontor. The word "Grantor” means DENISE ALSTON and PAUL ALSTON. The Grantor is tho morigagor
under this Mortgage.

Guarantor. The word "Guarantor” means and insludes without limitation each and ait of the guarantors,
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Mongaps.

Maintenance of insurance. Grantor shall procure and maintain policles o fire insurante with stundard
extended coverage endorsements on an actual! cash value bpsis Tor the full insurable value covering ali
improvements on the Heal Property in an amount sutficient 1o avoid applicalion of any coinsurance clauge, and
with a standard mortgagee clavse in tfavor of Lender. Policios shall be written by such insurance companios
and in such Jorm as muy be reasonably acceptable to Lender. Grantor shall delives to Lender cenificates of
coverage from aach insurer containing a stipuiation that coverage will not be cancelled or diminished without a
minimum of lan {10) days’ prior written notice 10 Lendel and not containing any disciaimer of the insurar's
liability for failure to glwe such nolice. Each insurance poilcy also shall include an endorsement d)rovidlng 1hat
covarage in favor of Lender will nol be Impalred in any way by any gct, omission or deault ot Granlor of any
other person_ Should the Real Proparty at any time bacome locatad in an area designated hy the Direclor of
the Federal Emergancy Management Agency as a apecidl ftood hazard area, Granlor agrees (o obtain and
maintain Faderal P Insurance, to 1he extent such insurance is required by Lender and is or becomes
avaliable, for the term of the foan ang for the full unpaid principal balance of the loan, or the maximum Hmit of
coverage thal ‘s avallable, whichever is less.

icalion of Aroceeds. Grantor shali pfoml)ﬂ‘ nm Lender of any loss or damage lo the Propedy if the

mated cost ot repalr or raplacement exceads 31 000.00. Lender may make Froof of logs H Grantor fails o
do 80 within fiftean [15) days of the casuaily. Whather or not Lender's secum? 8 (mpaired, Lendar may, at its
eiection, apply thu ureceeds to the reduction of 1he indebledness, payment of any len atecting the Propany,

or the restoration and 7epair of the Proparty.

EXPENOITURES BY LENDFA, - [ Grantor {ails lo comply with &ny provision of this Mort?age, including any
obligation 10 malntain Existing Indebledness in good standing a8 required below, or If any action or Rmceetﬂn% is
commenced that would materiz.iy affect Lendars inlgrests in the Prg{mny Lender on Granor's behalf may, but
shall not be raquiled to, (ake any ¢chion that Lender deems appropriate. Any amount that Lender axpends in's0
doing will bear interest al the rate charged under the Note from the date incurrad of paig by Lender to ihe dale of
repayment by Grantor. All such expensee, a' Lender’s option, will (all be payable on demand, (b) be added to \he
balance of the Note and be apportionec_among and be payable with any Instaliment paymenis to become dug
during either (i) the term of any applicaise msurance l‘goilcsf o pSu) the rsmalningr;'erm of the Note, of {c) bo
Ireated s a balloon payment which wiil be avs and pa“‘ lo at the Note's maturity. This Mortgage also will secure
payment of these amounts. The rights provided furin this paragraph shall be in addition to any other rlgms ar any
remedies to which Lender may be entltied on acccnt of the delaull.  Any such action bn ender shafl not he
construed &s cuting the default 80 aa to bar Lende: fioii any remedy that it otherwise would hava had.

"ﬁl:‘?RANTY: DEFENSE OF TITLE. The following proviziona relating 10 ownership of the Property are a part of this
gage.
Title. Grantor warranis that: (8} Grantor holds good o marketable titie of recorg (o the Property in les
Simgie, fr%e and clear of )l liens and encumbdrances othsr thun thode set forth in the Real Prof)e;l]y description
or in the Existing Indebtedness saction below or In any titte insurance policy. 1ithe repart, or linal title opinion
issued in tavor Of, and Accepied by, Lender in connection wii this Mongage, and (b) Grantor has the full
right, power, and authority to axecule ang deliver this Mortgage to Lemler.

Defense of Title. Subject to the excaption 'n the paragraph abovs, Crantor warrants and will forever delend
the titie to the Property against the lawful claima of all parsons.

EXISTING INOEBTEONESS. Tha lollowing provisions concerning exisliin indebtedness (the "Existing
indebtednass®) ara a pan of \his Morigage.

Exiating Lien. The llen of this Montgage securing the indebtedness may ta sacondary and inferiof 10 an
exighing lien. Grantor expressly covenants and agrees to pdy, or #8¢ to the payment of, the Exisiing
indebtednesas and tu prevent any default on euch indebledness, any dofault under the Instruments evidencing
such indebladness, or any default under any security documents for such indebtednes”.

Defautt, If the payment of any instaliment of principal or 8ny interest on the Exialing Indeotoiness is not made
within the time requited by the nole evkiencing such indebiadness, or should a defau’t cocur under the
instrument securing such indsbledness and nut be cured during any agplicable grace peticd tnesein, then, at
the ogﬂnn of Lender, the Indebtedness secured Oy this Martgage shall become immediately due and payabis,
and this Mongage shall be in defaul,

FULL PERFORMANCE. ! Grantor pays all 1he indebtednsss when due, and otherwisa performs all the obligations
imposed upon Grantor under this Martgage, Lender shalt execula and deliver to Grantor a suitabla satisfaction of
this Morigage and suitable stalements of termination of any financing statement on file avidencggp Lender's
security interest in 1he Rents and the Personal Property. Grantor will pay, i permined by applicable law, any
reasonably termination tee as Ustermined by Lunder from time to thne. I, Rowever, payment I8 made by Gramor,
whather volumamr of otherwise, or by guarantor or by any third panty, on the indebtedness and theraafter Lender
In forced to ramit the amount of that payment (a) (0 Gramor's truslee in bankrupley or to any similar peraon under
any liera! or state bankrumcg Iaw of law for (he relief of debtors, (b) by reason of any judgment, dacrea or ordar
of any court or adminisirative body having jurisdiction gver Lender or any of Lender's propeity, of }c) by reason of
any settiement o comprise of any claim made by Lender with any claimant {including withoul limitatian Grantor),
the (ndebtedness shall be conmdered unpakl lor e purposa of entorcement of this Mortgage and lhiaIMonPa a
shall continue to be etlective or shall be rainstaled, as the case may be. notwithsianding any cancellation of ths
Mongage or of nnY note or other ingtrument or agreemsm evidencing the Indebtedness and the Proparty will
continua to secure the amo(gnt rapaid or racovered 10 the same exient as if that amount nevar has been onanally
recaivad by Lendar, and Grantor shalt be bound by any judgment, decree, ordar, seltiament of COMPIOMISE

reiating 1o the Incdettednesa or 1o this Mortgage.
DEFAULYT. Each o! the foliowing, at the optlon ¢! Lender, shall constitute an event of default (*Event of Dofault™)
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= INDIVIDUAL ACKNOWLEDGMENT

e

STATE Of __ LIS 2)
) o8

COUNTY OF - )

aka DENISE TURER ALSTON

On this day belore me, the undersigned Notary Public, personally appeared DENISE TON, 10 me known to be
the Individual described In and who execuled the Mortgags, and acknowledyed that he or she signed the
Mortgage as his or her free and voluntary act and deed, lor the uses and purposes therein mantioned.

leontz:(myﬁ'md and ot MM gay of PEEHHER 18 B

By Sohed Reeiding ot ___ B essaddttantiil
wOFFICIAL SEAL™ )

A~ Richard Cherivich
Notary Public, Sate of lllme:-;':;1

My commission expires YLkl My Commisisa Expucs Se

— b——

INDIVIDUAL ACKNOWLEDGMENT

SYATE OF mais Uy )
™
COUNTY OF (0K )

On this day belore me, the undarsigned Notary Public, perseiizily sppeared PAUL ALSTON, to me known to be
the Indiviiual described in and who executed the Morigage, 8/«! acknowledged that he o she signed the
Mortgage as his or her iree and voluntary act and deed, for the user Zd purposes therein mentioned.

Given under my hand and official seal this 14TH day of _ PHHEIR 1995
I M
By R Chaad U‘J—Jq'g“ Residing at

Natary Public in and for the State of TLLINOIS “OFTCIAL SEAL”
/24/77 Richar¢ Chenvich
My commiasion sxpires o3 Nouuy ['ubllc, .,.a' ot lllmuli 3

LASER PRQ, Reg. U.S. Pal. & TM. O, Ver. 3.20b {c) 1985 CFI ProServic8s,
(IL-G03 EJ.20 F3.20 P3.20 ALSTONOU.LN R1.0VL}
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