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MORTGAGE
THIS MORTGAGE 18 DATED DECEMBER 8. 1985, between Ernest W. Penlek. Sr. and Anne M. Pentek, hia
wife, 8 joint tenants, whose address is 862' Vihesler Orive, Orland Park, IL 80462 (referred (0 bolow a8
"Grantor”); and Oriand State Bank, whose atdruss /= 9812 W. 143rd Slreet, Oriend Park, IL 80462 (relerred
io below as “Lender”).
GRANT OF MORTGAGE, For valusbie conclderation, Grerior morigages, warrants, and conveys 10 Lender all
of Grantor's right, tile, and interest In and to the following J%siribed real proparty, together with al exisiing or
subsequently arected or affixed bulldings, Improvemenis a:ic fixiures: all easaments, rights of way, and
Appurienances; all waier, water rights, walercourses and ditch rigia (including atock in utitities with diich or
Irrigation righte): and all other nghis, royaities. and profite relating to t'ta roal property, including without limitation
all minerals, oll, gas, geotharmal and similar matters, located In Cou founty, Siate of filincls (the “Resl
Property”):
Lot 4 in Orlan Brook Unit 4, belng & subdivision of part of the Soutiwms: 1/4 of Saction 14, Townahip
38 North, Range 12, East of the Third Principal Sheridian, In Cook County, filinais,

The Resl Property or its sddress is commanty known ex 8631 Wheeler Drive, Oriend Park, ii. $0462. The
Real Property 1ax identification number ja 27-14-303-001.

Grantor presently assigns to Lender all of Grantor's right, fitig, and interest In and 1o all leases of the Property and
all Rants from the Properly. In addition, Granior grants to Lender a Uniform Commercial Code ecarity Interest in )
the Personal Property and Rents, ¢
DEFINITIONS. The lollowing words shall have the following meanings when used In this Mortgage. Terms not
atherwise defined in this Morigage shall have the meanings attributed 1o such terms in tha Uniform Commarcial
Coda. Al relerances to dollar amounts shall mean amounis (n lawlul money of the United States of Amarica.

Grantor. The word "Grantor” means Ernest W. Pentek, 8r. and Anne M. Pentek. The Grantor s the

mortgagor urkler ihis Mongage.

Guarantor. Tha word *Guarantor” means and includes without limitation each and all of the guarantors,

guretles, ang accommodation parties in connection with the Indedtedness.

indebindnass. The word “indebledness” means all principal and interes! payable undar tha Note and any

amounts expanded or advanced by Lendar to discharge obligations ol Grantor or expenses incurred by Lender

to anforce obligations of Granlor under this Mongage, logether with inferast on such amounts as provided in
this Morigage. At no lime shall the principsl amount of Indebledness securad by the Mortgage, nol
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including sums advanced o protect the securlly of the Mortgage, exceed $82,000.00.

Note. The word "Note” means the promissory nole or credit agreement dated December 5. 1995, in the
originat principal amount of $41,021.63 from Grantor 1o Lender, logether with all renewals of, extensions of,
modifications of, refinancings ol, consofidations of, and substitutions for the promissory nole or agreement.
The interest rate on the Note is 8.750%. The Note is payable in 120 monthly paymenis of $5613.79.

Personal Properly. The words “Personal Property” mean all equipment, fixtures, and other anicles of

Bersonal propery now or hereafter owned by Grantor, angd now of hereafies aftached or aftixed 10 the Real
ropany; logether with all accessions, parts, and additions {o, all replacements of, and ail substitutions for, any

of such propeny. ant together with all proceeds (including without limiation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.

Properly. The word "Property” means collectively the Real Property and the Personal Property.

Real Propertv. The words “Real Property” mean the propenty, interests and rights described above in the

"Grant of Mctgnge” section.

Rents. The we/o "Rents” means ail presenl and future rems, revenues, income, issues, royalties, prcfits, and

other benelits de/ivud trom the Property.

THIS MORTGAGE, INCLUTING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSORAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFOAMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN

AND ACCEPTED CON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. S:cint as otherwise provided in this Mortpage, Grantor shall pay 1o Lender ail
amounts secured Dy this Mortgage as [hey become due, and shall stnclly perform all of Grantor's obiigations

under this Mongage.
POSSESSION AND MAINTENANCE QF TH: FROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed Dy the following rovisions:
Possession and Use. Unlil in default, Grarisr may remain in possession and control of and operate and
manage the Real Propenty and collect the Rentu.
Duty to Maintaln. Grantor shall maintain the Propuarty in tenantabie condition and promptly perform ali repairs,
replacements, and maintenance necessary 1o preserv iv; value,

Nuisance, Waste. Grantor shall nol cause. conduct of oe/mit any nuisance nor commil, permd, or suffer any
stripping of or waste on or 1o the Property or any portion uf'th2 Property. Without limiting the generality of the
foregoing, Grantor wili not remove, o Erant to any other-purty the right 1o remaove, any timber, minerals
{incliding oli and gas), soil, gravel of rock producis without the nrior wrilten congent of Lender,

DUE ON SALE - CONSENT 8Y LENDER. Lender may, al ils option declare immediately due and payable al!
surns sacured by this Mongage upon the sale or iransfer, without the Lenusi's prior written consent, of all or any
pari of the Reai Praperty, or any inferest in the Real Property. A “sale or traneiec™ means the conveyance of Real
Progety of any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary. whether by outrignt sale, deed, instaliment sate contract, land contract, contract for deed, leasehold
interest with & term greater than three (3) years, lease-option conlract, or by sale, assigninent, or transfer of any
beneficial interes? in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property nteresl. If any Grantor is a corporation, partnership or limited liability ‘campany, transfer also
inciudes any change in ownership of more than twenty-five percent (25%) of the voting stock, pannership inlerests
or lumited liabifity company interests, as the case may be, of Grantor. However, this oplion shall no. be exercised
by Lender il such exarcise is prohibited by federal law or by llinois law.

&%EDQND LIENS. The following provisions relating to the taxes and liens on the Property are a parnt of this
Payment. Grantor shall pay when due (and in all events prior to dglinquencyg ail taxes, payroll 1axes, special
taxes, assessmenis, water charges ang sewer service charges levied against or on account of the #’ropeny.
and shall pay when due all claims for work done on or for services rendered or material lurnished to the

Property. Grantnr shall mainlain the Properly free of all lieng having prionty over or equal 10 the inlerest of
Lender under this Mortgage, except ‘or the Hlen of taxes and assessments not due, and except as otherwise
provided in the following paragraph.

mEPERTY DAMAGE INSURANCE. The following provigians relating to insuring the Property are a part of this
page.
Maintenance of Insurance. Granlor shall procure and maintain policies of fire insurance with slandard
extended coverage endorsements on a replacement basis for the full insurable value covering all
improvements on the Real Properly in an amount sulticient to avoid application of any coinsurance ciause, and
with a ofandard mongagee ciause in lavor of Lender. Policies shall be wrilen by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall defiver 1o Lender cenificates of
coverage from each nsurdr containing a stipulation that coverage will not be canceiled or diminished without a
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minimum of ten (10} days' prior wiitten notice 1o Lender and not containing any disclaimer of the insurer’s
itability tor lallure to Tva such notice. Each insurance policy also shall include an endorsement prowding that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor ar any
other person. Shoulkd the Real Property al any lime become Jocated in an area designated by the Director of
the Federal Emarguggg Management Agency as a special flood hazard area, Granior agreeu to obtain and
maintaih Federa) =i Insurance, to the axtent such insurance I8 required by Lender and is or becomes
available, lor tha larm of the foan and for the full unpaid principal balance of the loan, or the maximum limit of
coverage ihat is available, whichever is loss.

Application of Pracesds. Grantor ahall promptly notity Lender of any loss or damage 10 the Pr . Lender
may make proof of Ipas it Grantor fajlapto dpg {m wl'rhin fitean {15{ days of the %easuany. mar of nol
Londer's security is impaired, Lander may, al iis election, apply the procseds to tha reduction of the
Indebtedness, payment of any {ien affecting the Property, or the restaration and repair of the Property.

EXPENDITURES BY LENDER, If Grantor fails to com‘)l[ with any provision ¢} thig Mongage, or it any cSctlcm or
BL?'caadmg i8 commenced that would materially aftec! Lender's interests in the Propery, Lender on Grantor's

alif may, but shall not bo required 1o, take any action that Lender deems apgropriale. Any amount that Lender
expands in so-avirg will bear interest at the rate chargad under the Note lrom the date incurred or paid by |.ender
10 the date of re%?ment by Grantor. Al guch expenses, at Lender's option, will La) be payable on demand, (b}
be added o the ba'anze of the Note and be apportioned among and be payable with any instaliment payments o
become due during cire: (i) the term of an agpiicable insurance policy or {ii} the remasni?_P lerm of the Note, or
(c) be treated a8 a banosr-payment which will be due and payable al the Note's maturity.  This Montgape also wiil
secure paymeant of these drounts. The rights provided for in this paragraph shail be in addition to any other
righls or any remedies 1o wniza Lendear may be entitled on account of the delault. Any such acticn by Lender
s aé':“ not be construed as cufirg the default 8o as (o0 bar Lender from any remedy thal it otherwise would have

ﬁgﬁﬂw DEFENSE OF TITLE. 70 following provisions relating to ownership of the Proparty are a pan of this
TWle. Grantor warranis that: (a) Crantor holds good and marketable tila of record to the Praparty in lee
simpla, free and cipar of all liens and encumbrances other than those set forth in the Real Properly description
or In anr title Insurance policy, title rapois, ov final title opinion lssusd In favor o, and accepted by, Lander in
connection with this Mortgage, and {) Grazan has the lull right, power, and authority to execute and deitver
this Mortgage o Lender.

Dafense of Title. Subject to the exception in thi: pa.agraph above, Grantor warrants and will forevar defend
the thle to the Proporty against the lawfui clalms ov Zli porsons.

FULL PERFORMANCE. It Grantor pays all the Indeblednes” when due, and otherwise performs all the obligations
imposed upon Grantor under this Morigage, Lender shall <229 and deliver to Grantar a suitable salisfaciion of
this Morgage and suitable statements of termination of any firancing statement on file avidenclnF Lender'a
sacurity interest in the Rents and the Personal Property. Grar(o' will pay, it permitted by applicable inw, any
regsonabie termination lee as determined by Lender from time i tne. If, howover, payment I8 made by Grantor,
whether volunlaulr or olherwige, or by guarantor or by any third party, on ihe Indebledness and thereafier Lender
i8 forced 1o remit the amount of that payment () 1o Grantor's trustee in hamuptc" or to dny similar person under
any tederal or state bankruptcy law or law lor the rellaf of debiors, () by <essn of any judgment, decree or order
of any court or administrative Dody having jurisdiction aver Lendar or any ol-Lea:dar’s proparly, or {c) by rgason of
any settlement or comprisa of any claim made by Lender with any Claimant nn'_"_dlng'wthoul firnitation Grantor),
the indebieaness shall be considered unpaid for the purpose of enforcemeant of this. Martgage and this Mon?a 2
shall continua 1o be effective or shall ba remnatated, a3 tho case may be, nolwithsianding any cancellation of this
Mortgage of of an¥ note or othor instrument or a?feemenl gvitloncing the Indebtedrase and the Proparty will
continue to secure the amoynt repak) or recoverad O thy same axlent as if that amourt nevec had been originally
racelved by Lender, and Grantor shali be bound by any judgment. decree, order, Bef’aman] O compromise
relating 10 the indebtednuas or to this Mortgage.

DEFAULY. Each of the [oliowing, at tha option of Lender, shall constiiule an event of detautt ("Exant of Defauil™)
under this Mongage.

Default on indebledness. Failure of Grantor 10 make any payment when due on the indebtednets. ©®

.
Ctmwllam Defpuit. Faiture ol Grantor 10 comply with any nther term, obliua!ionj covenanl, or conditiomn
contiinad In this Mortgage, the Note, or in any other agreemant batween Grantor and Lander, 7 )

Death or insolvency. The death of Granior, the insolvency of Grantor, the appaintment of a recelver for amy
part of Granlor's property, :‘% assighment 10r the benefit of creditnrg, an% ype ol craditor workous, or ¢
Y Ll

commancamaént of any proceeding under any bankrupicy or Insclvancy laws by or agoinat Grantor.

Everds Affecling Guaramor. Any of the preceding events occura with respoct to any Guarantor of any of tn?
indedtadness or any Guarantor dies ar becomes Incompatent, or revokes or disputes the valu‘i;(l]y of, or liability
under, any Guaranty of tha Indebledness. Lendor, al its oplion, mar. but shall not be required to, permit the
Guarantor's estale 1o assume uncondilionally the obligations arising under the guarsnly in a manner
satlstactory to Lender, and, in doing 80, cure the Event of Default.

Insscurity. Lendar reasaonably deems ifaell ingacure.

MGHTS AND REMEDIES ON DEFAULT. Upon the occurrence ol any Event of Delpult and at any lime thereafer,
Lender, at its option, may exarcise any ona or mory of the lollowing rights and remedies, In addition to any other

rights or o8 provided by law:
Accelerate indebtedness. Lender shall have (he right ai it option without notice to Granfor to declare the
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entire Indebtedness immediately due and payable, including any prepayment pénalty which Grantor would be
required o pay.

UCC Remedies. With respect to ail or an,v part of the Personal Property, Lender shall have alf the «ights and
ramadias of & secured party under the Uniform Commerciai Code.
Judiclal Fareclosure. Lander may obtain a judicial decree forectosing Grantor's interest in ali or any pan of

the Property.
Deficiency Judgment. If pormitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtadness due to Lender after application of all amounts received Irom the exercise of the

rights provided in this section.
Other Remedies. Lender shafl have all other rights and remedies pravided in this Mortgage or the Note or

available at 1aw or in equity.
Attorneys’ Fees; Expenses. In the event of foreclosure of this Mortgage, Lender shall be entitled to recoves
from Grantor 2ttorneys’ fees and actual disbursements necessarily incurred by Lender in pursuing such

toreclosure.
MISCELLANEOUS PADVISIDONS. The following miscellaneous provisions are a part of this Mortgage:

Applicable Law. 7Tris Mortgage has besn delivered to Lender and acceptzd by Lender in the State ot
liinols. This Mortgage ahall be governed by and construed in accordance with the laws of the Stale of

tlinots.
Time Is of the Esaence. Tim: i3 of the essence in the performance of this Mortgage.

Waiver of Homesiead Exemnpllor. Grantor hereby releases and waives all rig_hls ancd benefits uf the
homestead examption laws of the Sua of linois as 1o ail Indebtedness secured by this Mortgage.

EACH GRANTOR ACKNOWLEDGES HAVING 4CAD ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR: ) ,
X - é. Jicd s f-”:{ ( ’{' & &/ v/ 1

Ernest W. Pentek, Sr.

X A(f’/’;’:;'bb{ Zdd j—?ﬁ;ﬂ

e M. Pentek

958825859
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INDIVIDUAL ACKNOWLEDGMENT T
STATE OF ____Q[/{ PorsS )
) se
COUNTY OF C&’)[ )

On this day before me, tha undersignad Noiary Public, perdonaily appeared Ernest W, Pentak, Sr.; and Anne M.
Pentek, to ma known to be the individuals described in and who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act and deed, for tho uses and purpases therein mentioned.
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