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Loan No: 03525238 Data ID: 517

Borrower: MARILYN MOORSE
MORTGAGE

THIS MORTGAGE (“Security lusiivisont™) i given on the 4th day of December, 1995.
The mortgagor s MARILYN MOORE AND JUL'SS R. MOORE , HER HUSBAND (SIGNING SOLELY FOR THE
PURPOSE OF WAIVING HOMESTEAD RIGHT,) AND
STEVEN MOORE , A SINGLE MAN
whose address is 8417 SOUTH DORCHESTER AVENUE, THICAGQ, ILLINDIS 60619
(“Borower™).

This Security Instroment is given to AMERICAN STATES MOT.TGAGE, INC. , A CORPORATION, which i crganized
and existing urder the laws of the State of ILLINOIS, and whas~ sddress is 915 W 175TH STREET, HOMEWOOD,
ILLINOIS 60430

{“Lender”).

Borrower owes Lender the principal sum of NINETY-ONE THOUSA+D NINE HUNDRED and NO/190-—Doliars
(US. $ 91,960.00). This debt is evidenced by Borrower’s note dated the sare dale as this Security Instrument (“Note”),
which provides for monthly payments, with the full debt, if not paid catlier, aue a2 payable on January I, 2026. This
Security Instrument secures to Lender: (a) the repayment of the debt evidemved bty she Note, with intercst, and all
renewals, extensions and modifications; (b) the payment of all other sums, with intcrez:. advanced under paragrzph 6 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hercby mongage grant and convey to Lender
the following described property loczted in COOK County, llinois:
LOT 35 IN BLOCK 12 IN CEPEK’S SUBDIVISION, BEING A RESUBDIVISION OF 7« BAST 122 OF
THE SOQUTHEAST 1/4 (EXCEPT THE NORTH 122 OF THE NORTHWEST 1/2 THERELUY; OF SECTION'®
35, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIFAL MERIDIAY, IN cookY!
COUNTY, [LLINOS. %
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wirch has the address of 8417 SOUTH DORCHESTER AVENUE,
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5. Occopancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall oocupy, estabiish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for a1 least anc year after the date of occupancy, unless the Secretary determines this requitement will cause undue
hardship for Borrower, of uniess extenuating circumstances cvist which ate beyoswl Borrower's control. Borrowe: shal)
notify Lender of any extenuating crcumstances.  Borrower shaill not commit waste or destroy, damage or substantilly
chenge the Property or allow the Property to deteriorate, reasonable wear and tear cxcepted. Lender may inspect the
Property if the Property s vacant or abandaned or the joan i in defauk. Lender may take reasonable action to protect
and preserve such vacant or abandoned Property. Borrower shail 2o be in default if Borrower, during the loan
application proocess, gave met=rially false or inaccurate information or statements 10 Lendes {or (ailed to provide Lender
wih any meterial information) in comection with the loan evidenced by the Note, inchuding, but not himited to,
representations concerning Borrower's occupancy of the Property as a principal residence.  If this Secusity Instrument i
on 2 leasehoid, Borrower shali comply with the provisiors of the kase. If Borrewer aoguires fec tithe o the Property,
the ieaschold and fee titic shall not be merged unkss Lender agrees to the merger in writing.

6. Charges to Borvower and Protection of Lender's Rights in the Property. Bormrower shall pay all
governmenial or “auicipsl charges, fines and impositions that are not mchided in paragraph 2. Borrower shall pay these
abligatiors on tme directly to the entity which s owed the payment. If failure to pay would adverscly affect Lender's
interest in the Properiy, upon Lender's request Borrower shall promptly fusnish io Lender receipts evidencing these

Data ID: 517

If Borrower falls '2 sake these payments or the payments required by paragraph 2, o [ails to perform any other
covenants and agreements voninined in this Security Instrument, or there is a icgal proceeding that may significantly affect
Lender’s rights v, the Property (arh as s proceeding in bavnkruptcy, for cordemnation or 1o enforee laws or regulations),
then Lender may do and pay wl-icver is necessary to protect the value of the Property and Lender’s rights in the
Property, including payment of taxes. wozard insnrance and other items mentioned in paragraph 2.

Any amounts dishursed by Luzatoc under this paragraph shall become an additional dz=bt of Borrower and be
secured by this Security Instrument. These amaunts shall bear interest from the date of disbursement at the Note rale,
and at tke option of Lender shall be immediately due and payable.

7. Condetunation. The proceeds of ary award or claim for damagss, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby
axsigned and shail be paid to Lender to the extent of the Fuii amount of the indebtedness ihat remains unpand under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amount: af plied in the order pmvided im paragraph 3, and 1hen to
prepayment of principal.  Any cpplication of .he proceeds to 1r2 principal shalt not extend or postpone the due date of
the monthly payments, which arc referred io in paragraph 2, ¢r <hnge the amount of such payments. Any excess
proceeds over an amoust requirsd io pay all sutstanding indebtedness ander the Note and this Security Instrumens shall
be paid to the entity legally entitled thereto.

8 Fees. Lender may coliect fees and charges authorized by the Saxutary.

9. Groonds for Acceleration of Debt.

{a) Default. Lendtr may, cxcept as limifed by regulations ssued b7 the Secretary in the case of payment
defaults, require immediaic payment in fell of all sums secured by tius Suoarity Instrumen: if:
(Y  Borrower defaults by failing to pay in full any monthly payment ¢ agitised by this Secarity instrument
prior to or on the due date of the next monthly pavment, ot
(i) Borrower defaukis by failing, for a penod of thirty days, to perform ary riher obiigations contained
n this Security Instrument.
(b) Sale Withoat Credit Approval. Lender thall, if permitted by applicable law ana -’ the prior approval
of the Secretary, require immediate peyment in full of all sume secured by this Secwite Irstrument if:
(i}  All or part of the Property, or a beneficia) interest in a trust owning all or pust of the Property, -
% s0ld or otherwise transferred (other than dy devise or descent) by the Borroser, alw -
() The Property is not occupicd by the purchassr or graniee as his or her principal residence, o the |

purchaser or grantec docs so occupy the Property, but his or ber credit has noi been approved in . *

accordance with the requirements of the Secretary.

{c) No Waiver. If circumstances occur that would permit Lender to require immediate pavment in ful!, but -
Lende: Joes not require such payments, Lender docs not waive: itz righis with respect to subsequent evems.

(@ Regulations of HUD Secvetary. In mary circumstances regulations issued by the Secretary will fmit
Lender’s rights in the case of paywent defaults to require immedia‘e payment m full and foreclose if not paid.
This Security lastrument does not authorize acceleration or foreclosure if not permitted by regulatine of the

Secretary.
(e) Mortgage Not Insured. Borrower ugrees thai should this Security Instiument and the Note secured
herehy not e cligible for insursnce under the National Housing Act within 90 days from the date hereof,
Lender may, at its option and notwithstanding anything in paragraph 9, require immediste payment in full of
all swins secured by this Security lostrument. A written siatement of any authorized agent of the Secretary
dated subsequent to %) days from the date hercof, declining to insure this Security Instrument and the Mote
secured hereby, ¢hall b2 deemed conclusive proof of such weligibility. Notwithstanding the foregoing, this
option may not de exervised by Lender when the unavailability of insurance is solely due to Lender’s failuce
to remit a8 morigage insurance premium to ihe Secretary.

o7 Page 3 of § pages}
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Lpan No: 08525288 Data ID: 517

20. Riders to this Security Instrament. I one or move riders are cecuted by Borrower and recorded together
with this Sccurity [nstrument, the covenants of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were in a pari of this Security [nstrument.
[Check 2pplicable box(es)]

[J Condeminium Rider (J Growing Bquity Rider

] Planned Unit Development Rider [ | Graduated Payment Rider

Other [specify] Adjustable Rate Rider FHA Escrow Rider

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms contained in this Security Instrument and in any

M,) executed by Berrower and recorded witk: it. ¢
@ 77l Z’%ﬁ%fswﬁ

YN MOORE -Borrowsr

' -~
..................... Tq N B L (sea

JULIUS R. MOORE -Bonows

@ :%""WL S (Scal)

STEVEN MOORE -Borrower

(Seal)
Borrows

[Spaca Bolow Thio Line For Adow sdgment

State of lLi.INO!Z/' $
Ceunty of orré §

g . 4" Mo ndon wir
The foregoing instrument was acknowledged before me this_ 7 day of __ ' __n, . 197 by

MARILYN MOORE AND JULIUS R. MGORE r-7./

— ey Ova

. PRSI Notary Pudlic .».'..
$ "OFFICIAL SEAL®
£ Moty e, St o
of Mo~ .
. by Commissicn Expives 11/13/9] | (Printed Name)
My commission cxpires: -

o7/ (Pege 5 of § puges)

e
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Lnan No: 08525288 Data ID: 517
Borrower: MARILYN MCORE

FHA Case No,
118137374 19

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER it made this 4th day of December, 1995, and is incorporated info and shall
be decmed to amend and supplement the Mortgage, Deed of Trust or Security Dezd {*Security Instrument”} of the same
date given by the nundersigned ("Borrower™) to secure Borrower's Adjustable Rute Note ("Note™) to

AMERICAN STATES MORTGAGE, IMNC.
("Lender”) of the scav date and covering the Property described in the Security Instrument and located at:

8417 SOUTH DORCHESTER AVENUE
CHICAGO ILLINOIS 60619
{Propacty Address)

THE NOTE CONTAINS PROVISTONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. f.c NOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST
RATE CAN CHANGE AT ANY ONE " 1M¥ AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition ¢~ the covenants and agreements made in the Security ustrument,
Borrower and Lender further covenamy and agree s Fulows:

INTEREST RATE AND MONTHLY PAYMENT C'{ANGES
The Note provides for an imitial imerest rate of 5.200 % ‘1be Note provides for changes in the interest rate and the

monthly payments, as follows:

5. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Date

The inferest rate may change on tbe first day of Apeil, 1997, and op (nat day of ¢ach succeeding year. "Change
Date” mecans each date on which the inderes: rate could change.

(B} The Jndex

Begioning with the first Change Date, the interest rate wiill be based on an Indec “index” means the weekly average
yield on United States Treasury Securities adjusted to a constant maturily of one year, as made available by the Federal
Reserve Board. “Current Index® mears the most recent Index figere available 30 days betore the Change Date, [f the
Index (a3 defiued above) i no longer availabie, Lender will use as a new Index any index pre czibid by the Secretary as
defined i Paragraph 7(B)). Lender will give Borrower notice of the new Index. ¢

{C) Calculation of [nterest Rate Changes

Before cach Change Date, Lender will cakulate 8 new imeresi rate by adding a panin of TWO and
SEVEN/EIGHTHS percentage points (2.875 %) 10 the Current Index and rounding the sum 1o the n&wrest one-cighth
of ope percentage point (0.125%). Subject to the limits stated in Paragraph 5(D) of this Note, this rounded amount will
be the new saterest rate until the next Changn Date,

(D) Limits on Interest Rate Changes

The mterest rate will never increase or decrsase by more than one percentage point (1.0%) on any single Change
Date. The interest rate will never be mare than five percentage points (5.09) higher or lowsr than the initial interest
raie stated in Paragraph 2 of this Note. .y

{E) Calenlation ¢f Puymeni Change

If the interesy rate changes on a Change Date, Lender #ill caleulate the amount of monthly pavment of prncipal
and interest which would be neceszary 10 repay the unpaid principal halance in fuli at the maturity date af the gew -
mterest rate through substantially equal payments. Ln inaking such cakuiation, Lender will use the unpaid principal
balauce witich would be owed o the Change Date if there had been no default iv; payment on the Note, reduced sy the -~
amount of any prepayments to principal. The result of this calculation will be the ameunt of the new morthly payment
of principal and interesi.
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Loan No: 08325288 Data ID: 517
Borrower: MARILYN MOORE

FHA ESCROW RIDER

THIS FHA ESCROW RIDER is made this 4th day of December, 1995, and is incorporated inio and shali be
deemed to amend and suppiement the Morigage, Deed of Trust or Security Deed (the "Security lastrumem®) of ihe
same date given by the undersigned (the *Borrewer”) 1o secure Borrower’s Note (the ‘Note”) to AMERICAN
STATES MORTGAGE, INC. (the “Lende:”) of the same date and covering the property described in the Security
Instrument and Jocsled at; .

8417 SOUTH DORCHESTER AVENUE
CHICAGO, ILLINOIS 60619
{Propecty Addrem)

Paragraph 2 of the Scren®y Instrument is deleted in its entirety and the following Paragraph 2 is substituted
in its place:

2 Mouthly Payments of T=z7s, Insurance, and Other Charges. Borrower shail include in each monthly
payment, together with the orincipa’ au:1 interest as set forth in the Note and any late charges, a sum for (a)
taoees and special assessments levied ue to he fevied against the Property, (b) leasehold payments o ground rents
on the Property, and (c) premivms for inzorance raquired under Paragraph 4. In any year in which the Lender
mast pay a mortgage insurance premium to 1% Secrevary of Housing and Urban Development (“Secretary”),
or in any year in which such premium would have heen required if Lender still beld the Scourity Instrument,
cach monthly payment shall also include either: (i) 3 sum for the annual mortgage insurance premium 1o be
paid by Lender 1o the Secretary, or (i) a monthly chirge instead of a mortzage insurance premium if this
Sccurity Instrument is held by the Secretary, in a reasorabis amount io be determined by the Secretary. Except
for the monthly chasge by the Secretary, these items are.cated "Escrow Items” and the sums paid (0 Lender
are called “Escrow Fonds.”

Lender may, at any time, coliect and hold amounts for Escrow items in an aggregate amount not io
cxceed the maximum amount titat may be required for Borrower's eicvow account under the Real Estate
Sentlement Procedures Act of 1974, 12 U.S.C. § 2601 et seq. and impleniendiny regulations, 24 CFR Pant 3500,
as they may be amended from time to tims ("RESPA”). except that the cushion of reserve permitted by RESPA
for unaaticipated disbursements or disbursements befere the Borrower's paymen:s are available in the acoount
may not be hased on amouats due for the mortgage insurance premium.

If the amounts held by Lender for Escrow Iems exceed the amounts permitted 1o re held by RESPA,
Lender shali deal with the excess funds as required by RESPA. If the amounts of funds he'd Ly Lender at any
time are not suflicient to pay the Escrow items when due, Lender mnay notify the Botrcwe and require
Borrower 1o make up the shortage or deficiency as pevmitted by RESPA

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument.
If Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the
bakance remaining for all instaliment items (2}, (b), and {c) and any moerigage insurance premium instaliment
that Lender hus not become obligated to pay to the Secretary, and Lender shall promptly refund amy excess
funds 1o Borrower. Immediawicly prior to a foreclosurc sale of the Property or its acquisition by Lender,
Borrower's account shall be credited with any balance remaining for all instaliments for items (a), (b), and {c).
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