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THIS MORTGAGE (“Securiiy Instrament”) isgivenon ~ NOVEMBER 29, 1995 . The Mortgegor is

RYPATIA CONTRERAS , AN U ARRIED PERSON.

(*Borrower”). This Security lnstrumentis given lo _ %AXK UNITED OF ‘TEXAS FSB

which is organized and existing under the laws of THE ONITES £TATES ,and whuse
addressis 3200 SOUTHWEST FREEWAY, #2000, HOUSTOR, TEXAS 77627

("Lende:”;. Borraiver owes Lender the principal swn of
ONE HUNDRED FIFTY FIVE THOUSAND FOUR HUNDRED TWLNTY AND 00/100 .

Deliars (U.S.$ #*155,420.00 ). This delt is evidenced by Botrower's nioi doted the same date as this Secxtity .
Instrument (*Note™), which provides for monthly payments, with the full debt, if rot peid eadier, due and payable on
DECEMBER 01, 2035 . This Security Instrument secures to Lender: u) the repayment of the debt
cvideioed by twe Note, with interest, and all renewals, extensions and modifications; (b) the payrment of all othet sums,
with intersst, advancod under patagraph 6 to protecl the sccurity of this Secutity Instrument; and (c)
the petformance of Borrower’s covenants and agreements under this Security Instnunent ‘ara the Note. For this
purpose, Borrower docs heteby motigage, grant and convey to Lender the following describeu ptoperty located in
COOK County, inois:
LOT 43 IN BLOCK 1 IN WILLIAM E. HATTERMAN'S IRVING PARK
BOULEVARL SUBDIVISION IN THE NORTHWEST 1/4 OF SECTION 24,
TOWNSHIP 47 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAI.
MERIDIAN, IN COOK COUNTY, ILLINOIS.
P.I.N.: 13-24-100-020

1

$2ZHE8656

which has the addressof 3938 NORTH TROY STREET, CHICAGO. {Street, Cityl,
filinois 60618 [Zip Code] (" Propetty Addmfs?,
11N
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TOGETHER WITH all the improvements now or hercalter erected on the property, and all casements, nights,
appurtenances, tents, tovalties, mineral, oil and gas rights and profits, water fights and siock and all fixtusessnow of
hercafter'a part of the property. All replacements and additions shall also be covered by this Security Instrument. Ali of the
foregoing is tefetred to in this Security lstrument as the **Property. ™

' BORROWER COVENANTS thdl Borrower is lawfully seisod of the eslate hereby conveysd and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Botrowet wa.sams and will defend gegerally the title to the Property against all claims and demands, subject to any

cncumbrances of record. b

]
o

1. Payment of Principsl, Interest and Late Charge. Borrowet shall pay when due the principal of, and intesest on,
the debt evidenced by the Notc and late charges due under the Note.

2. Menthly Payment of Taxes, Insurance and Othier Charges. Bosrower shall include in each monthly payment,
together with the arcipal and interest as set forth in the Note and any late charges, a sum fot (a) taxes and special
asscssments levied or 1o be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c)
premiums for insurancs vequired under paragraph 4. In any year in which the Lender must pay a morigage insurance
premitm to the Secretary #i Housing and Utban Development (“Secretary”), or in any year in which such premium would
have been required if Lendcr stll heid the Security Instrument, eacls monthly payment shall also include cither: (i) & sum
for the annual mortgage insuiazce premium (o be paid by Lendet to the Secretary, or (i) a monthly charge instead of 8
mongage insurance premium if Ciis Security Instrument is held by the Secretary, in a reasonable amount ¢ be. determined
by the Secretary. Except for the manthlv chasge by the Secretary, these items are catled “Escrow ftems” and the sums paid

 to Lender arc called “Escrow Funds.”

Lender may, at any time, collect and nold 2mounts for Escrow ltems in an aggregate amount not to exceed the
maximum amovnt that may be requited for Borovrer's escrow accounit under the Real Estate Settlement Procedures Act
of 1974, 12 U.S.C. Section 2601 at seq. and impicinenting regulations, 24 CFR Part 3500, as they may be amended! fron
time to lime ("RESPA”), except that the cushion or 7eserve permitted by RESPA for unanticipated disbursements or
disbursements before the Borrower's payments are avail<oiv in the account may not be based on amounts due for the

mostgage insurance premitim,

I the amounts held by Lender for Escrow Ttems excezd the <rounts permitted to be held by RESPA, Lender shall
deal with the excess funds as required by RESPA. If the amounts of funds held by Lender at any time are not sufficient to
pay the Escrow ltems when due, Lendet may notify the Borrower ard require Borrower {0 make up the shorlage or

deficiency as permitted by RESPA.

The Escrow Funds are pledged ss additional security for all sums secured Ly this Secutity Instrument. if Borrower
tenders to Lender the full pavinent of all such sums, Borrower's account shall becralited with the balance remaining for
all installment items (a), (b), and (¢} and any morigage insurance premium insteiimeat that Lender has not become
obligated 1o pay lo the Secretary, and Lender shall promptly refund any excess funds to Eotower. Imsmediately priortoa
foreclosure saic of the Property of its acquisition by Lender, Borrower’s account shaii br-iwdited with any balance
rernainitg for all installments for items (g), (b), and (c).

3, Application ¢f Payments. All payments under paragiaphs 1 and 2 shall be applied by Lender 2 follows:

First, to the mortgage insurance premium to be paid by Lender o the Secretaiy of lo the montldy viiaige by the
Secrelary instead of the monthly mortgage insurance premium;

Sccond, to any taxes, special assessments, leaschold payiments or ground rents, and fire, lood and other hazard
insutance premiums, as requiced,

" Third, to interest duc under the Note;
Fourth, to emortization of the principal of the Note:
*  Fifth, tolate charges due under the Note.
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4. Fire, Floed and Other Hazard Insurance. Botrower shull insuic all improvements ¢ the Property, whether
pow in caistence of subsequently crecied, against any hazards, casualtics, ard CONLINEENCILS, inciuding fire, for which
Lender requircs insarance. This jnsurance shall be maintained 1 ibe amounts and for the periods that Lender reguires.
Boyrower shall also ;nsure a1 improvements o {he Propetty, wheket now in existence ot subsequently crected, against
Joss by floods tothe extent required by the Secretary. All insuranc® <hail be cartied with companies approved 0y,

The insurane palicies and any B wels shall be held by Lendet and il include loss payehle clauses in favor o, and i

in, the event of loss, Borrowet shall give Lender immediate notice by roail. Lender may mmake proof of 1oss if not
made prompily bY Borowes. Each insurance company copceraed is hereby autharized and direeted to make payment for
such loss directly i 1 ender, instead of 1O Bormower 504 o Lendes jointly. All dt'any past of the insutance procecds may
be appiied by Lender, at its option, cither (a) to the resfuction of the ‘ndebtedness undes the Note and4his Secusity
Instrument, first 1o any delinquent amounts applicd in the order in paragraph 3, and then to prepayment of principal, o
D) tothe restoration o repail of the damaged Propesty. Any application of the proceeds 1o the principal shait not extend
urpostpancthcdueda;c o themonﬁﬁypaymmlswhichm rcfemdtoinpamgnph z,mchangctheammnﬂ of

payments. ADY excess ins roceeds over an Amoint required 1o pay all outstanding indcbtedness under the Note

In the eveniof foreclosure ¢t Lais Security Instrument ot other trunsfes of title to the Property {hat extinguishes the
indebredness, all right, title and intecest of Botrowet in and (0 insutance policics in force shall pass tothe .

5. Oceupancy, Preservation, Maintroance and Protection of the Property; Borrowes's Loan Application;
Leastholds. Rorrowes shall vecupy, cstanlish; and usc the Property 45 Borrowet's principal sesidence within sixty days
after the execulion of this Security jastrumen?-and shall continue to OCCUpY the Property as Bortower's principal
residence for at Jeast one year after ihe date 0. ocLIpancy, upiess the Secretary determines this requisement will cause
unduc hardship for Borrower, or unless cxtenu2lir g ¢ \rcumsiances cxist which e beyond Berowet's control. Botrower

shail notl Lender of any extenualing citcumsirac’s Bottowet shall not tommit wastc of destroy, damage of

inspec = . y take £

protect and preserve such vacant of abandoned Propetty. Forrower shall also bein default if Borrawer, during the loan
“nfortaation of stalements 10 Lender (or failed to provide Lender
with any material information) 1w connection with the loan yidenced by the Note, including, but pot limited o,
representations conceming Borrower's occupancy of the Propesty 453 pﬁncibﬁi’,r&sidmcc. If ihis Secutity Ipstroment is
on & leasehold, Burrowet shel} comply with the provisions of the feass. i Borrawey acquires f=c title to the Propertys the
Scasehold and fec tileshall 1ot be merged unless Lendet agrees o the reciget in WIting.

6. Charges to Borrower and Protection of Lender’s Rights in ({ne Property. Borrowel shall pay all
govemmental of municipal charges, fincs and impasitions that are pot included &4 paragraph 2. Botrowe shall pay these
obligations on time directly to the enlity which is owed the payment. If failuge o Ay would adverscly affect Lender’s
ipterest in the Propetty, upon Lendet’s request Borrowes shell promptly furnisn to Lendet receipts evidencing these

payments.

1f Borrower fuils 0 make these payments of the payments required by paragraph 2.2/ Fails to pesform eny other
covenanis and agreements contained in this Security Instmment, O there is a tegal procet g that may significantly
affect Lender's rights in the Propetty (such as & proceeding in bankraptey, for condemnaticic O 10 enforce 1aws of
regulations), thew 1 cnder may do and pay whatever is necessary to protect the vajue of the Proper'y and Lender's rights
in the Property, includitg payment of taxcs, hazard insurance and other items mqlﬁonad in paragraph 2.

Any amounts disbursed by Lender under this paragrapht shall become any'.':ﬁliﬁmmi debt of Borrower and be secared
by this Security Instrument. These smounts shal beas interest from the date of af;sburscmm\, at the Note rate, and at the

option of Lender, shall be ;mmediately due and payable-. v

% Copdemnaticn. The proczeds of any award or claim for damages, diﬁa'i;r_com,cqumtial. in connection with any
condemnation ot other taking of any part of the Property, or for conveyanst in piacc O mnation, ate hereby
aﬁigncdandshallbc paidtoL.mdettomeextuuufthchmammtofthciriaebwdm:mm 3 id
Note and this Security Instrumenl. Lender shatl apply such proceeds {0 ﬂwmdt_ncuﬁnofthci

and this Secufity Instrament, first to any delinguent amounts applied in the gedes provided in
prepaytnent of principal. Any application of the proceeds to the principal shalt it extend or
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the monthly payments, which arc Q':{'cmd to in paragraph 2, or change thc amount of such payments. Any excess
proceesds over an amount required to pay all outstanding indebtedness under the Notc and this Security Instrument shail

be paid to the entity legally entitled thegeiq.
8. Fees. Lender may collect foes"aidchmgcs authonzed by the Secretary.
9, Groundsfor Acceleration of f)ebt.

() Default. Lender may, &cap\ as limited by regulations issued by the Secretary in the case of payment
defaults, require immediate payment in fuli of all sums secured by this Security Instrument if*
(i) Borrower defaults oy failisg to pay in full any monthly payinent required by this Security Instrument prior
te of on the duc date of the pext monthly payment, or
(ii) Borrower defaults by [;gfing, for a period of thirty days. to perform any other obligations contained in this
Sccurity Instrament, ¢

(b) Sale Wdiout Credit Approval, Lender shall, if permitted by applicable Jaw and with the prior approval of
the Sectetary, tequirc immediate payment in full of all sums secured by this Security Instrarent if:
(i) All or prst of the Property, or a beneficial intercst in & trust owning all or part of the Property, 1s soid or
otherwise tran-icired (other than by devise or descent) by the Borrower, and
_ {ii) The Propenty i: 1 ot occupied by the purchaser or grantoe as his ot het principal residence, ot the putchaset
ot granlee does so ccoipy the Propetty but his or her credit has not been approved in accordance with the
tequirements of the Scoretary.

(c) No Watver. If circumstari~s ocour that would permit Lendet to requite immediate payment in full, but
Lender does not requite suclfpayments, L.endet Jocs not waive its rights with respect to subsequent events.
U

(d) Regulations of HUD Secretary. in .many circumstances regulations issued by the Secretary wili limit

Lender’s rights in the case of payment deav'te to requirc immediate payment in full and foreclose if not paid.

This Security Instrument dogs, ret authotize acceleration or foreclosure if not permitied by regulations of the

Secretary i !

R OLRLS !

(¢) Mortgnge Not Insured. Bormpwer agrees that shiv!dihis Secutity Instrament and the Note secured thereby

not be eligible for insurance undenthe National Housing 4.0 «within 60 days from the date hereof, Lender may, at

its option and notwithsianding anything in paragraph 9, requi:e {mmediate payment in full of al! sums secured by

this Security Instrument. A wiiiten statement of any authorizes zgent of the Secretary dated subsequent to 60

days from the date hereof, declining to insure this Security Instrurient and the Note secured thereby, shai be

deemed conclusive proof of such ineligibility. Notwithstanding the fore oig, this option may not be exercizcd
- by Lender when the unavailability of insurance is solely due to Lendér’s failure to remit a mortgage insurance

premium to the Secretary.

10, Reinstaternent. Borrower has a right to be reinstated if Lender has requited immxdiate paymen in full because
of Borrower's failure 10 pay an amount due under the Notc or this Security Instrument. Tus right applies even ufter
foreclosure proceedings are instituted. To reinstate the Secutity Instrument, Borrower shail-*cp2er in a lump sum all
amoutits requited to bring Borrower's account current including, (o the extent they are obligations «f Borrower under this
Sccurity Instrument, foreclosure costs and reasonable and customary attomeys’ fees and expenses properly associated
with the foreclosure proceeding. Upon reinstatement by Berrower, this Security Instrament and the ouligations that it
secures shall remain in effect as it Lender had not required immediate payment in full. However, Lender is not required
to peimil reinstatement il (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings

+"within two years immediately preceding the commencement of a current foreclosure proceeding, (i) reinstatenient will

“
L%
;

" prectude foreclosure on diffetent groiitds in the future, or (iii) reinstatement will adverscly affcet the priority of the lien
<. created by this Security Instrument, i1} +"

L.

11. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time of payment or

¢ modification of amortization of the stinls secured by this Security Instrument granted by Lender to any successor in

interest of Borrower shall not operate to telease the liability of the original Borrower or Borrower's sincssot in interest.
Lender shall not be required to commence proccedings against any successot in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
inade by the original Borrower or Borrower's successors in interest. Any fotbeatance by Lenider in exercising any right
or remedy shali not be a waiver of or preclude the exercise of any right or remedy. e

QR 4A0U sce) LFMIL Proe 4 018 00055826
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12. Suceessors and Assigns Bound; Joint and Several Lisbility; Co-Signers. The covenants and agrecments of
this Secrity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9.b. Borrowet's covenants and agrecments shall be joint and several. Any Borrower who co-signs
this Security Instrument bui does not execnte the Note: {a) is co-signing this Security Instrument oniy to morgage, grant
and convey that Bortower's intetest in the Propetty under the terms of this Sécunity Instrument; (b) is not personally
obligated to pay the sums secure by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, fotbear st make any sccommodations with regard to the terms of this Security Instrument or the
Note without that Borrower's coe sent. e

13. Notices. Any notice so Borrower provided for in this Secunity Instrument shall be given by deliveting it or by
mailing it by first class muil unless applicable law requires use of another method. The notice shall b directed to the
Property Address or any other address Borrower designates by notice 1o Lendér. Any notice to Lender shell be given by
first class mail to Lender's address stated hercin or any address Lender designates by notice to Borrower. Any notice
provided for in this Security instrument shali be deemed (o have besn given o Borrower or Lender when given as

ptovided in this parasraph. i

14. Governing J.aw: Severubility. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrament of the
Note conflicts with applizab%e law, such conflict shall not affect other provisions of this Security Instrument or the Note
which cun be given effect withe s the conflicting provision. To this end the provisivns of this Security Instrument and the
Note are declared to be severble.

15. Borrawer’s Copy. Borrower riaa'l be given onc conformed copy of this Sceurity Instrament.

16. Assignment of Rents. Borrower unvonditionally assigns and transfers to'Lunder all the rents and revenues of the
Property. Borrower authorizes Lender or Lendzr’s agents to collect the rents and revenucs and hereby directs cach tenans
of the Property to pey the rents to Lender ot Lrixlet’s agents. However, ‘prior to Lender's notice to Bomrower of
Botrower’s breach of any covenant ot agreement it 2o« Security Instrument, Botrower shall collect and receive all rents
and revenues of the Property as ttustee for the benefit of L=nder and Borrowet, This assignmest of rents constitutes an
absolute assignment and not an assignimsnt for additional s >cur.ty only. e

If Lender gives notice of breach to Borrower: (a) all reats reccived by Borrower shali be held by Borrower as Urustec
for benefit of Lender only, to be applied to the sutas secured by ths Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (c) each tetieiit of the Property shall pay all rents due and unpaid to
Lender or Lendet's 2gent on Lender’s writtea demand to the tenant. S

Borrower has not exccuted any ptiot assignment of the rents an as pot iirid will not perform any act that would
prevent Lender from exercisipg its rights under this paragraph 16. LPSE

Lender shall not be required to entet upon, take control of or maintain (. Ploperty before or afier giving hotice of
breach 1o Bomower. However, Lender or a judicially appointed receivet may o s2.8# any time there is a breach. Any
application of rents shall not curc o waive any default of invalidatc any other right or 2m2dy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate paynent in foll under parugioph 9, Lender may
forecl;se this Security Instrument by judicial proceeding. Lender shall be entitled to collect i e yenses incurred
in pursuing the remedies provided ia this paragraph 17, includiug, but not Bmited to, reasonabiz altorneys’ fees
and costs of title evideuce, -

18. Release. Upon payment of all sums secured by this Security mmh&:t, Lender shall release this Secu}ilyg
Instrument without charge to Bosrower. Borrower shall pay any recordation costs' .

L]

19. Walver of Homestesd, Botrower waives al) right of homestead exempticy i the Property.

e

- Y2LESS
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20, Riders to this Security Instrnment. If onc or more riders arc executed by Borrowez and recorded together with
this Secuntydnstrument, the covenants of each such rider shall be incorporaied into and shall amend and supplerent the
vovenenis and agreerents of this Security Instrament as if the rider(s) were 2 part of this Sccurity Instrament. [Check

appliceble box(es)]
| Condominium Ridet . Graduated Payment Rider [ Other {Specify]
Planncd Uit Development Rxdcr Growing Equity Rider

' ..' !-‘:’B-I
BY SIGNING BELOW, Bo'mwgr"weepts and agrees to the terms contained in this Security Instrument and in any
tider(s) executed by Borrowes and ¢ :cordu.’a withil.

Witnesses:
N
g i
{Scal)
% -Botrower
N
N
(Seal) /5 (Scaly
H Botrowey “Borowe:
STATE OFILLINOIS, e cook County ss

L WKM*—’“’MdJ , 8 Notary Pubhcm; {or said counly and state do hereby

ecmfythal HYPATIA CONTRERAS  (ur. Lnma NPT

| 4 , personally known to me to be the same person(s) whose
| name(s) subsctibed to the foregoing i mstmment appeared before me thisday in person, and acknew!cdged that SHE
signed and delivered thcsmd Jmlmmmms HER free and voluntary act, for the uses ! purposes therein

sct forth,
Gwmundcrmyhandandoﬁ'clalsml this <1+ — dayof

g My Commission Expires:

958834
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PERCIAL STar e
Cziberipe Sancvoay O
Latary Pubhz, Steia et [ "OAS
My Commissicn Expires 4/6/38
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