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THIS MORTGAGE ("Secunty Yastrument”) is given on NOVEMBER 28, 1995 . The Mortgagor is
FIDEL RODRIGUEBZ, MAKRRIFDU)TO MONICA FLORES DE RODRIGUEZ**
AND MARIA S. ALICEA, DIVCRCED AND NOT SINCE REMARRIED

b~
N
>
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1734 NORTH PULASKI ROAD, CHICAGO, ILLINOIS 60639
(*Barrower”). This Security Instrument is given to

WINDSCR MORTGAGE INC.

CINTY

which is orgunized and existing under the lawsof  THE STAWF OF ILLINOIS , and whose
addressis 3201 OILD GLENVIEW ROAD

WILMETTE, ILLINOIS 60091 (“Lender”). Borrower awes Lender the principal sum of
NINETY EIGHT THOUSAND FIVE HUNDRED AND 00/i00
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Drliars (U.S. § 98,500.00 )
This debt is evidenced by Borrower's note dated the same date as this Securicy Instrument (*Nute"), which provides for
monthly payments, with the full debt, if not paid earlier, duc and payable on  DBCEMAER 1, 2025
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interesi, and all renewah
extensions and madifications; (b) the payment of all other sums, with interest, advanced Under paragraph 6 to protect the
security of this Security Instrument; and {(c} the performance of Borrower's covenants and ajresinents under this Security
instrument and the Note. For this nurpose, Bortower does hereby morigage, grant and convey “C lender the following
descnbed property located in COOK County, {llivois:
LOT 39 IN BLOCK 24 IN GARFIELD A SUBDIVISION OF THE SOUTHEAST 1/4 OF
SECTION 34, TOWNSHIP 40 NORTH, RANGE 13, BAST CF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
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**MONICA FLORES DE RODRIGURZ IS EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSESS
OF WAIVING ANY AND ALL MARITAL AND HOMESTBAD RIGHTS

13-34-422-020

which has the addressof 1734 NORTH PULASKI ROAD, CHICAGO

ifiinos 60639 Tip Cods  ("Property Addriss®);

@B sAi) iow FHA Diisais Martyage - 4192

VHP MCRTCAGE FORMS - (800;521-1791
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4, Fire, Flood and Other Hazard Insurance. Borrower shall insure ali improvements on the Froperty, whether now in
wuistence ¢r subsequently erected, against any hazards, casuallies, and contingencies, including fire, for which Lender requires
insurance. This ipsurance shall be maintained in the amounts and for the periods that Lender requires. Bortower shall also
wnsure ail improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary. All tasurance shall be carried with corapanies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

in the svent of loss, Borrower shad give Lender immediate notice by mail. Lzader may make proof of luss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower aad to Lender jointly. All or any pant of the insurance procesds may be anphied by
Lender, at its option, cither {a) o the reduction of the indebtedness undey the Note and this Security fnstrument, first (o any
definguent amouats applicd in the order in paragraph 3, end then to prepayment of principal, or (b} to the restoration or repair
of the damaged Propeity. Any application of the preceeds to the principal shall not extend or postpone the due date of the
moothly paymeats which are referred to in paregraph 2. or change the amouut of such paymeats. Any excess insurance procseds
over an amount riquired to pay all outstanding indebtedness under the Note and shis Security Instrament shafl be paid to the
entity legally entitled “iereto.

In the event of forixlisure of thix Security Insteument or oiher transfer of title to the Property that extinguishes the
indebtedness. ail right, title (ol interest of Borrower in and to insurance policies in torce shall pass (o the purchaser.

5. Ovcupwicy, Preservatioz, Maintenance and Protection of the Pruperty; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Bosrower's principal residence within sixty days afier
the execution of this Security Instrument 2ud shall continue 1 occupy the Propedty as Borrower’s principal residence for at least
one youn after the date of vccuparcy, unless fie Sreretary defernines this reauirement will cause undue hardship for Borrower,
or unless extenualing circumstances eXist wuicii are beyond Borrower's control. Borrower shall notify Lender 9f any
extenualing circumstances, Borrower shall not courds waste or destroy, damage or substantially change the Propesty or allow
the Property (o dsteriorate, reasonsble wear and tear <<>epted. Lender may iaspact the Property if the Property is vacant or
ahandoned or the Joan is in default. Lender may take revsnable action to protect and preserve much vacant or abandoned
Property. Borrower shail also be in defauit if Borrower, during the loan application process, gave matenally false or inaccurate
information or statements to Lender (or failed to provide Lerde: 'vith any material information) in conrection with the foan
evidenced by the Note, including, but rot limited to, representaticis conceming Borrowei's occupancy of the Property as a
principal residence. If this Security instrument is on a leaschold. Boriowver shali comply with the provisions of the lease. 1f
Borrower acquires fee title to the Propesty, the leaschold and fee title shal' ot be merged unless Lender agiees to the meiger in
writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Propeiy) Borrower shall pav all governmental or
manicipal charges, fines and tnpositions that are not included in paragraph 2. Borow:r shall pay these obligations on time
directly to the entity which is owed the paymert. If failure to pay would adversely affect Lender’s interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails io posterm any other covenants
and agreements contained in this Sccusity Instrument, or there is a legal proceeding that may significan’iv affect Lender’s rights
in the Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or regulations), then Lender may do

and pay whatever is necessary to protect the value of the Property and Lender's rights in the Propedty, inciuding paymeni of ¢

*axes. hazard insucance and other items mentioned in paragraph 2.

Any amoupts dishursed by Lender under this paragraph shali become an zdditional debi of Borrower and be secured by *

this Secunity Instrument. These amounts shall hear interest from the date of disburseynent, at the Note rate, and at the uptior: of
Lender, shall he imumediateiy due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in coancction with any
condemnation or other 1aking of any part of ilie Property, or for conveyance in place of condemnation, are herehy assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proiesds 1o the reduction of the indebtedness under the Note and this Secusity Instrumendt,
first to any delinquent amounts applied in the srder provided in paragraph 2, and then to prepayinent of principal. Any
application of the proceeds to the priocipal shall not extend or postpone the due date of the monthly payments, which are
DFS 1511
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2. Successors aid Assigns Bound; Joint and Several Linbility; Co-Signers. The covenants and agr-ements of this
Security insfrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.h. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
instrument but does not execute the Note: (a) 15 co-signing ¢this Secunty lnstrument only o mortgage, grant and ceavey that
Borrower's interest in the Property under the terms of this Security [nstrument; (b) is not personally obligated to pay the sums
secured by this Secunty lustrument; and (c) agrees that Lender and any other Borrower may agrez {o extend, modify, forbear vr
make any accommodations with regzrd to the terms of this Secunity Instrument or the Note without that Borrower’s consent.

13. Notices. Any rotice to Borrower provided for in this Secunty Instrument shall be given by delivenng it or by mailing
it by first class mail unfess applicable law requires use of another method. The notice shall be directed to the Property Address
or any ther address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any address Lender designates by notice to Barrower. Any notice pravided for in this Secunty
lostrument shalf be decmed to have been given to Rorrower or Lender when given us provided in this paragraph.

14, Goverumy Law; Severability. This Security Instrument shall be governd by federal law and the law of the
jurisdiction in whick dy>Property is located. [n the event that any provision or ciause of this Security Instrument or the Noie
conflicts with applicable 1av, such conilict shall pot affsct other provisioas of this Security Instrument or the Note which can he
given effect without the co=iscting provision. To this end the provisions of this Security Instrument and the Note are decianed
to be severable.

15. Borrower’s Copy. Borriwer shall be given one conformed cupy of this Security Instrument.

16. Assigninent of Rents. Borrower uzccnditionally assigns and transfers to Lender ail the renls and revenues of the
Property. Borrower authonizes Lender or Lencer's agents to collect the rents and revepues and hereby directs cach tenant of 1he
Property (0 pay the rents to Leader or Lendez’s ajen’s. However, prior to Lender’s notice to Borrower of Borrower’s breach of
any covenant or agreement in the Security Instrument, faorcower shall collect and receive all rents and revenues of the Propenty
as trustee for the benefit of Lender and Borrower. Tiui assignment of reats constitutes an absolule assignment and not an
assignment for additienal secunty only.

If Lepder gives notice of breach to Borrower: (a) all rents yaccived by Borrower shall be held by Borrower as trustee for
beaehit of Lender only, 1o be applied o 1he sums secured by the Securicy, Instrument; (b} Lender shali be entitled to collect aad
receive all of the rents of the Property: snd (c) cach tenant of the Propirry shall pay all rents due and unpuid o Lender of
Lender’s 2geat on Lender's wriiten demand to the tenant.

Burrower has not executed any prior &ssignment cf the rents and has not and 4+t not perform any act that wnuld prevent
Lander from exemising its rights uader this paragraph 16,

Lender shall not be required 1o 2nter upon, tave control of or maintain the Property befo e or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so af any time theie is = hreach. Any application of
renls shali ot cure of wWaive any default or invalidate any other right or remedy of Lender. Tuis 7-.wenment of reats of the
Property shall terminate when the debt secured by the Secunty Instiument is paid in full.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

17. Foreclasure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreciose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred i pursuing the
remediss provided in his paragraph 17, incloding, but not limited to, reasonable attorneys’ fees and costs of titke *
evidence. 1l

.
LR

(8. Relense. Upon payment of aif sums secured by this Security Insirument, Leader shall release this Secunty instrument.
without charge to Borrower, Borrower shall pay any recordation costs. )

19. Waiver of Homestead. Sorrower waives all right of humestead sxemgption in the Property.
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(FHA Case No. |
131:8105450-203B J

ADJUSTABLE RATE RIDER

THIS ADSUSTABLE RATE RIDER is made this 29TH day of
NOVEMBER » 1995 , and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Security Deed (**Secunty Instrument’’) of the same date givea by the undersigned
(""Barrower""} to secure Borrower's Note {**Note'") to
WillDSOR MORTGAGE INC.

{the "*Leider’”) of the same date and covening the property described in the Security Instrument and located at:

1734 NORTE PULASKI ROAD, CHICAGO, ILLINOIS 60639

Property Addrass

THE NOTE CO/7AINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MUNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEZEST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE EORLOWER MUST PAY.

ADDITIONAL COVENANTE. In addition fo he covenants and agrecmenis made in the Secunty
Instrument, Borrower and Lender further coverai and agree as follows:

INTEREST RATE AND MONTHLY PAYMENY CHANGES

{A) Change Date

The interest rate may change on the first day of AP3TS - 1 . 1997 . and on that day
of each succeeding year, "Change Date™ means each date on whick the interest rale could change.

(B} The Index
Beginning with the first Change Date, the interest rate will be based on-an Index. “Index” means the weekly

average yield on United States Treasury Securiti=s adjusted to a constant «pzivrily of one year, as made available
by the Federal Reserve Board. “Current [ndex® means the most recent Indez figvre available 30 days before the .
Change Date. If the index (as defited above) is no longer available, Lender viii uce as a new Index any index
prescrihod by the Secrelasy. As used in this Rider, “Secretary means the Secrzivy of Housing and Urhan
Developmetit or his or aer designec.” Lender will give Borrower notice of the new Index

(C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interest rate by adding a margin of
TWO AND THREE FOURTHS percentage pomnt(s) (2,750 %) to the
Current Index anJ rounding the sum to the nearest onecighth of one percentage point (0,125%). Jubject (o the
linits stuted in paragraph (D} of this Rider, this rounded amount will be the new interest rate until the mext
Change Daie.
(D) Limits or: interest Rate Changes
The interest rate will never increase or decrease by more ihan onc percentage point (1.0%1 on any single
Change Date. The interest rate will never be more than five percentags points (5.0%) higher or lowers than the
initial ipterest rate.
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