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YINST CHICAGO TRYST CONJANY OF ILL,
as Trustee, under Trutc¢ Acrsemant
K¥o. 10651 dated JUNE 21, 1950.

BORROWER
FIRSBT CHICAGO TRUST COWPANY OF ILL,
as Trustes, under Trust Agresamant
No. 10651 dated JURE 21, 19%0.

ADDRESS
r IL 2 IL
{ TELEPHONE NO. IDENTIFICATION N 0. [ TELEPHONE NO. iDENTIFICATION NO.
|
S T T ' T
RSEE | VERET  PROCRAMYGY/ACHIEREC WA | CUSIQMER | oanwumeen
™MB i a.ooot_fL $123,807.00 12/14/95| 12/724/9R 3532249 | 8001

1. ASSIGNMENT. in consideration of the loan avidencad by the piamissory note or credit agreement dascithed
above (the "Note™), Grantor absolutely asskjns to Lender all of Grantor's irtatsu In the leases and tenancy agreements
{the “Leases”) now or hereafter executed which refate 1o the real property desciinad in Schedule A which Is attached to
this Agreement and Incorporated hereln by this reference and any improveme: s Iocated thereon (the "Premises”)
including, but not limited to, the leases described on Schedula B attached hereto and [ worporated herein by reference.
ThisA%nment Is to be broadly construed and shal encompass all rights, benefits and advantages to be derived by the
Grartor from the Leases inciuding, but not fimitad to all rents, issues, income and profits artiing from the Leases and
rerrewals thereof, and all security deposits pakd under tha Leases. This Assignment is an absaivZe 2ssignment rather than
an assignmernt for security purposes only.

2. MOBGIFICATION OF LEASES. Grantor grants to Lender the power and authority to modify the tarms of any of the
Leases and to surrender or terminate the Leasas upon such terms as Lender wmay determine.

3. COVENANTS OF GRANTOH. Grantor crvenants and agrees that Grantor will:
a. Observe and perform ai! tha obligations imposed upon the landiord under the Leases.

b. Refrain trom discounting any fullive rents or executing any future assignment of the Leases or collact any rents in

advance without the written consent of Lender.
¢. Pesform all necessery steps to maintain the securlty of the Leasas for tha benefit of Lender Including. i requested,

the periodic submission to Lender of reports and accounting information relating to the recelpt of rertal payments.

d. Refrain from modifying or terminating any of the Leases without the written consent of Lender.

e. Exacute and daliver, at the request of Lender, any assurances and asskinments with respect to the Leases as
Lender may periodically require. .

4. REPRESENTATIONS OF GRANTOR. Grantcr represems and warrants to Lender that:

a Tha tenants under the Laases are current in all rent payments and are not in default undes the terms of any of the

LBases.
b. Each of the Laases is valid and enforceable according to its terms, and there are no claims or defenses presently
existing which could be assertec by any tenart under the Leases Grantor or any assijnae of Grantor.

¢. No rents or sacurky deposits under any of the Leases have been assigned by Grantor
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d. Grantor hias not accepted, and will not accept, rent in excess of one month in advance under any of the Leasos.

8. Grantor has the power and authority 1o execute this Assignment.

f. Grantor has not performed any act o executed any Instrument which might prevent Lender from coliecting rents
and taking any other action under this Assignment.

5. GRANTOR MAY RECEIVE RENTS. As long as there is no default under the Note described above. the
Mortgage secuting the Note, this Agreement or any mm or future obligation of Borrower or Grantor to Lender
goufamma’). Grantor may collect all rents and profits the Leases when due and may usa such proceeds In

rantor's business operations. Howsver, Lender may ai any time require Grantor to depostt all rents and profits into
an account malntained by Grantor or Lender at Lender's Instzmlor..

8. DEFAULT AND REMEDIES. Upon defauit in the payment of, or in the performance of, any of the Obligations,
Lender may at its option iake possession of the real property and the improvements and have, hold, manage, lease
and operate the Premises on terms and for a period of time that Lender deems proper. Lender may proceed 1o collect

and recelve all rents, income and profils from the Premises, and Lendes shall have full power to perlodically make .

alturations, renovations, repairs of replacements to the Premises as Lender may deem proper. Lender may apply all
rents, income and profits to the payment of the cost of such alterations, renovations, repaire and replacements and
any expenses incident to taking and retaining possession of the real property and the management and operation of
the real property. 'snder may keep the Premisas properly Insured and may discharge any taxas, charges, claims,
assessments and mier llens which may accrue. The axpense and cost of these actions may bs paid from the rents,
issues, income and 7rofte recaived, and any unpakd amounts siwii be secured by the Note and Morigage. These
amounts, b with_uttomeys’ foes, | expenses, and other costs, shall bacome part of the Indebledness
sezurad by the Mertgage anvi for which this nment is given.

7. POWER OF ATTORNCY. Grantor imevocably authorizes Lender as Grantor's attomey-infact coupled with an
intarest, at Lender's option, upor: tzking possession of tha real property and improvements under this nment, to
lease of radoase the Premises of Lity part theteof, to cancel and modify Leases, evict tenants, bring or defand any
sults in connection with the n ot the Promiges in the name of either party, make repairs as Lender deams
appropriate and perform such other acis«n connection with the management and operation of the real property and
improvements as Lender may deem proprs. The receipt by Lender of any rents, income or profits under this

ment after institutlon of foreciosure proceadings under the Morgage shall noi cure any default or affect such
procaedings or sale which may be held as a resat )i such procesdings.

8. BENEFICIAL INTEREST. Lender shall not us 7sdigated to perform or discharge any obligation, duty oy llability
under the Leases by reason of this Assignment. Grantor hereby agrees to indemnify Lender and to hold Londer
harmiess from any and all liab¥ity, loss or damage wh'ch _ender may incur under the Leases by reason of this
Assignment and from any and all claims and demands whaiseaver which may be asserted agalnst Leiidor by reason of
any allegad obligations or urdertakings on Lender's bran to-#:form or discharge any of the terms or agreements
contained in the Leases. Should Lender incur any fiabllity, loss 2> ¢2mage under the Leases or under or by reason of
this Assignment, or in the defensa of any such claims or demands, 1o amount of such loss, including costs, legal
expenses, and reasonabis attomeys' fees shall he secured by the Mc«rane and for which this Assignment was given.
Grantcr agress to reimburse Lendsr immediately upon demand for any such costs, and upon fallure of Grantor to do
s0, Lerxler may accalsrate and declare due all sums owad to Lander under 2ny of the Obligations.

9. NOTICE TO TENANTS: A written demand by Lendor 1o the tenants urdsr the Leases for the payment of rents
of written notice of any default claimed by Lender under the Leasas shali ba sulizwri notice to the tenants to make
future payments of rents directly to Lender and 10 cure any default under the Leass; without the necesslty of further
consent by Grantor. Grantor hereby releases the tenanis from any liablity for any rents pald to Lendor or any action
taken by the tenants at the direction of Lender after such written notice has been given.

10. INDEPENDENT RIGHTS. This Assignment and the powers and rights granted are zep.rete and independent
from any obligatioss contained In the Mongaq% and may be enforced whhout to wivba Lender institutes
forectosure proceedings under the Morigage. This Assignment ia In addition to the Mortgage shall oot affect, diminish
g tmhume Mortgage. However, the righis and authority granted in this Assignmant may be exercsa.in conjunction

crigage.

11. MODIFICATION AND WAIVER. The modification or waiver of any of Grantor's obligations or Lender's rights
under this Agreement must te contalned in a writing signed by or. Londer may perform any of Granlor's
obligations of delay or fail to exercise any of its rights without causing a waiver of those obligations or rights. A walver
on one occesion shall not constitute a walver on any other occasion. Grantor’s obligations under this Agreement shall
not be affected if Lender amends, compromisas, exchanges, falls to exerclss, impairs or feleases any of the
obligations belonging to any Grantor or third party or any of its rights against any Grantor, third party or coliateral.
Grantor waives any right to a jury trial which Grantor may have under applicable law.

12. RENEWAL CR EXTENSION OF MORTGAGE. In the event the maturlty date of the Nole and Mort%?‘e is
aextsnded because of a modification, renewal or extension of the secured indebtedness, this assignment shefl be
automatically extended to the new maturity or extension date and shali be enforceable against Grantor and Borrower
on a contiauous basls throughout all renawa! and extension periods untl such time as the underlying indebtedness
has been retired and pald in full.

13. NOTICES. Any notice or other communication to be provided under this Agreement shall be in writing and sent

- to the perties at the addresses mwwlnm&w«sudlmaddmasﬂwpaniesmyéq nate in

writing from time to time.
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14. SEVERABILITY. it any provision of this Agreemeni vioiates the law or is uneniorceable, the rest of the
Agreement shall remain valid.

15 COLLECTION COSTS. If Lender hires an attornay 2o assist in collecting any amount due of enforcing ht
or remedy under this Agreament, Grantor agrees to pay Lender’s attomeys’ faes, #e'gnexpensasam odlmw

18. MISCELLANEDUS.

a A default by Grantor under the terms of any of the Lease which would entitie the teriant thereuncier to cancel or
terminate such Lease shall be deemed a default under this Assignment and under the Note and Mortgage s0
long as, in Leavler's opinion, such default results in the impalmerit of Lender's security.

. A violation by Granior of any of the covenants, representations or provisions contained in this Assignment shall
be deemed a default under the terms of the Note and Morigage.

. This Agreement shall ba binding upon and inure 1o the benefit of Grantor and Lender and their respective
successors, assigns, trustees, receivers, administrators, perscnal reprasentatives, legatees, and devisees.

. This Agreement shall be ty the laws of the state indicated in the address of the real proparty. Grantor
consents to the jurisd and venue of any court located in the state indicated in the address of the real
property in the evert of any legal proceeding under this Agreement.

. This Ajpeement is executed for _busizess ___  purposes. All references to Grantor In this
m:aemm sl inciuds all persons signing telow. H there is more than one Grantor, thelr obligations sheii be

1 and saveral. This Agreement and any related documents represent the complete and integrated
understanding "t veen Grantor and Lender pertaining toihe terms and conditions of those documents.

17. ADDITIONAL TERWY,

This Mortgage is exscuted by Trusi.es, not personally, but as Trustee and it is

expressily understood that nsthing cravalinad herein sball be construad as cieating
personal liability on Trustes, and azy recovery shall be sclely against and out ofuxs
Propexty; however, this waiver shall not affect the liability of any Borrowser oz
guarantor of the Obligations.

GRANTOR ACKNOWLEDGES THAT GmggkﬁafrﬁwﬂAH&i?%STAﬂﬂS, D AGREES TO THE TERMS AND
ONDITIONS OF THIS AGREEMENT. TRUST COMPANY OF CHIGAGO,
. SUCCESSOR TO FIRST CHICAGO
Oated: DECEMBER 14, 1995 ASTRUST COMPANY OF ILLINOIS.
GRANTOR PIRST CHICAGO TRUST COMPANY OF ILL GRANTOR
as Trustae under Trust Agrsemsant Ho, 10551

not personally, but as Trustess

oo / oRawTOR
7 g .
) This Jestrument is executed by the undersi

4 WU Wrsofifily Bul Sclely as Trustee i the syern 1
7 DUl <3le i the exercise of the
Aca President Power and authority conleired upon and vested in it a5 such
drustee. It 15 expressiy undsrcicod and apreed thas
frustes. 1t C and agreed inat all the
I120%S, CAARTORT U2, enrerentations, covemams,  under-
;akmgs and agrezndats b2l omade on ke Part cf the
rustee atzlun':?‘[takcglob;'p i cll N ils raparity s Tirsies
i L R Y A 1 - R DUTHASR SR TR v reseons
pibifity 1 azsuined By o s 2l 2 3 tme B grreiled o;rerr:-
forceable . st e Trutite on citount of any wetienty,
hdmmy.mi;;ron. _covemnent.  undertaking  or agree:
fmoal g B Yrustee in this inslrumeat,
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County of =¥ ) County of )

! SALUTRIC

l, MAUREEN S~ a notary The foregoing instrument was acknowledged before me
public in and for said Cou lnthesme DG this by
HEREBY CERTIFY tm:..%.gt:u; QQLD§TEI'~| .
personshy known to me to be the same pe:son_____._
whose name_____ 1S subscribed to the foregoing as
Instrument, appeared before me this day in person and —_
acknowledged that S ha ______signed, ;
sealed and delivered the sakd Instrument as__N€ " on behalt of the
free and voluntary act, for the uses and purposes herein set
forth. :

Given under my hand and official seal, this_______day
ol —

r-m_u.mc Notary Public

FIE ,-I."-:“l o ;Tr ot [L_|N0b B

Thae st*eet address of the Property cable) Is: LOT & IN MARTIN LANE
(# azp)wable) ARLINGTON HTS, IL 60005

Permanent Index No.(s): 028-16-204-002

The legal description of the Property is:

IA!

SEE ATTACHKD SCEEDULE
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c:l'hla; document was prepared by. ToOpPD ¥

/ P ////wr Lot
After recording retumn to Lender.
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LOT & IN MARTIN'S SUBD2VISION OF PART OF LOT 7 IN SUBDIVISION OF JOSEPH A. BARNES'
FARM IN SECTION 6, YOWNSHIP 41 NORTH, RANGE (i EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO TnfS PLAT THEREOF REGISTERED IN THE OFFICE OF THE

REGISTRAR OF TITLES OF COOK CGUNTY, ILLINGIS, ON DECEMBER 9, 1955 AS DOCUMENT
NUMBER 1639274, IN COOK COUNTY. ILLINOJS.
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