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MORTGAGE ASSOGIATION. %\w\ﬁ“ MORTGAGE E S jz

NOTICE: THIS LOAN IS NOT
ASSUMABLE WiTHOUT THE APPROVAL
OF THE DEPARYMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS INDENTURE, madethis 29th dayof iovember, 1995 , between Ci '3-1;

LORENZO COOK, Axidoomeed sRaxsonMERENrZ20 and VALERIE WINKFIELD COOK, A i
it gk xRenexe Repanximt  HUSBAND AND WXF)

Mongagor,and FIRST STATE BANK OF MAPLE PARK . & corporation
organized and existing under the laws of the state o 11linois .
Mortgagee.

WITNESSETH: That wheraas the Mortgagor s justly indebted 10 the Mortgaa e, as Is evidenced by a
certain promissory note exectted and defivered by the Mortgagor, in favor of the Meiigagee, and bearing e
even date herawith, in the principal sumof Ninety One Thousand Eight Hundees Nallars and ¢
na/100 Dollars ($ 51,¢70.00 )
payable with interest atthe rate of £ight and One / Quarter g

percantum(  8.2500 %) per annum on the unpald balance vl paid, €.
and made payable 1c the order of the Mortgagee at its office in 1100 South County Line Road, Mapled®:
Park, 1L &015) , Or @t such other place as the holdes mey designate o8
in writing, and delivered or maited to the Morigagor; the said principal and interest being payable in  Te
monthly iInstaliments of Six Hurdred Eighty Nine Dollars and 66/100 .
Oollars ($689.66 } beginning on the first day of January, 1996 . and conlinuing
on the first day of each month thereafter unti the note is fisly paid, except that the final payment of
principal and interast, if not sooner paid, shall be due and payable on the first day of December, 2025 .
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NOW, THEREFORE, the said Mortgagor, for the better sacuring of the payment of said principal sum of
money a2nd interest and the performance «f the covenants and agreements nerein contained, dces by
these presents MORTGAGE and WARRANT un?o the Mortgagee, its successors or assigns, the following
described rea’ estate situate, lying, and being in the courty of  CO0K

and the State of fllinois, to wit:

THE WEST 1/2 OF LOT 43 AND ALL OF LOT 44 IN BLOCK 13 IN L. E. CRANDALL’S
ADDITIGN TO DAUPHIN PARK, BEING A SUBDIVISION OF BLOCKS 11, 12, 13, AND i4
OF DAUPHIN PARK ADDITIOH TM THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 3,
TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIOIAN, IN

COOK COUNTY, IiLINOIS.

PERMANENT INDEX #25-03-206-028

TOGETHER with all and singular the tenemens Fatedhaments and appurtenances thereunto
belonging, and the rents, issues, and profits thereof; and ah fh.0:.9s now or hereafter attached to or used in
connection with the premises herein described and in addition ‘hereto the following described householi
appliances, which are, and shall be deemed 1o be, fixtures and a pert ¥ the reaity, and are a portion of the
sacurity for the indebtednass herein mentioned;

¢+
e
TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the %
said Mortgagee, it3 successors and assigns, forever, for the purposes and uses herein set forth, free from L
all rights and banefits under and by virtua of the Hemestead Exemnption Laws of the State of Hlinols, which
sald rights and benefis the sald Mortgagor doss hereby expressly release and waive. E..
e
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AND SAID MORTGAGOR covenants and agrees:

To keep sakd pramises in good repair, and not to do, or permit 1o be done, upch said premises,
anything that may impair the value therecf, or of the security intended to be effected by virtue of this
instrument; not to uifer any tien of mechanics men or material men to attach 1o sald premises; 10 pay to
the Mortgagee, as hereinafter provided, unti sakd note is fully paid, (1} a sum suificien 10 pay all taxes and
assessmens on sakl premises, or any tax or assessment that may be levied by authority of the State of
Hinois, or of the county, town, vilage, or clity in which the sal? land Is situate, upon the Mortgagor on
account of the ownership thereds; (2) a sum sufficient to keep all buldings that may at any time be on sald
premisas, during the continuance of sald indebtedness, insured for the benefit of the Mongagee in such
type of types of hazard insurance, and in such amounts, as may be required by the Morigagee.

in the ¢2se of the refusal or negiact of the Mortgagor to make such payments, or to satisfy any prior
lien or inc.anb.ance other than that for taxes or assessments on said premises, of to keep said premises in
good repair, '« Mortgagee may pay such taxes, assessments, and insurance premiums, when due, and
may make sucl re pairs to the property hereln mortgaged as may reasonably be deerned necessary for the
proper preservatin hereof, and any moneys so pak! or expended shall become so much additional
indabtedness, securad by this mongage, shall bear interest at the rate prowided for in the principal
indebtadness, shall be ray~ble thirty {30) days after demand and shaft be paid cut of proceeds of the sale
of the mortgaged premiscs, £ not otherwise paid by tha Mortgagor.

Upon the raquest of i\e Mortgagee the Mortgagor shall execute and defiver a supplemental note or
notes for the sum or sums axva irod by the Mortgagee for the alteration, modemization, improvement,
mairtenance, or rapair of said piemisas, for taxes or assessments against the same and for any other
purposs authorized hereunder. Said noth or notes shall be secured hereby on a parity with and 2s fuly as
i the advance evidenced thereby werc-ircivded in the note first described above. Said supplemental note
or notas sha'l bear interest at the rate Lrovided for in the principal indebtedness and shall be payable in
approximately equal monthly payments for @.c period as may be agreed upon by the creditor and debtor.
Faliing to agree on the maturity, the whole of s sum or sums so advanced sha? be due and payable thirty
(30) days after demand by the creditor. In no eve it shall the maturity extendd beyond the ultimate maturity
of the nota first dascribed abuve.

it is expressly provided, however (all other rsovisions of this mortgage to the conlrary
notwithstanding}, that the Morigagee shall not be requiia raor shafl it have the right to pay, discharge, or
remove any tax, assessment, or tax lien upon or against the 7 nises described herein or any part thereof
or the improvements situated therecn, so long as the Mortgager shall, in good faith, contest the same or
the validity thereof by appropriate Jegal proceedings broughi n a czunt of competent jurisdiction, which
shail operate to prevent the collection of the tax, assessment, or lies. 50 contested and the sale or forfeiture
of the said premises or any part thereof 1o satisfy the same.

AND the said Mortgagor furthar covenants and agrees as fallows:

Priviege is reserved to prepay at any time, without premium or fee, the entire wxdebtedness or any part
thereof not iess than the amount of one installment, or one hundred dollars ($1£.0.00). whichever is iess.
Prepayment in full shall be cradited on the date received. Partial prepayment, other ‘nan on an instaliment
due date, nerd not be credited umtil the next following instaliment due date or G days after such
prepayment, whichevet is earlier.

Together with, and in addition o, the monthly payments of principal and interest payubiz under the
termns of tha note secured haraby, the Mortgagor will pay to the Mortgages as Trustee under ine terms of
this trust as heveinafter stated, on the first day of each month unté tha said note is fulty pald, the foliowing
Sums:

{a) A sum equal to the ground rents, if any, next dus, plus the premiuns that will next bacome due
and payable on policies of fire andl other hazard insurance covering the morgaged property, plus
taxes and assassments naxt due on the mortgaged property (all as estimated by the Mortgagee,
and of which the Mertgagor is notified) less ail sums already pald therefor divided by the number
of monhs to elapsa before one month prior to the datae when such ground rents, premiums, taxes
and assessments will become delinquent, such sums to be held by Mortgagee in trust to pay said
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ground rents, premiums, taxes and assessments.

{b) The aggiegate of the amounts payable pursuant fo subparagraph (a) and those payable on the
note secured hereby, shall be pakl in a singie payment each month, tno be appiled to the following
ftams in the order stated:

(1 ground remts, if any, taxes, assessments, fire, and other hazard insurance premiums;
1) interest on the note secured hereby; and
{Ill) amortization of the principal of the said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior
¥ the due date of the next payment, constitute an event of default under this Mortgage. At
Mortgages's option, Mortgagor wilt pay a late charge® not exceeding foui per centum (4%) of any
instalimont when paid rore than fifteen (15) days after the duse date thereof to cover the extra expense
invotzell.n handling delinquent payments, but such late charge” shall not be payable out of the
proceeds of any sale made to satisfy the indebledness secured hereby, unless such proceeds are
sufficlent t .scharge the entire indebtedness and all proper costs and expenses secured hereby.

If the total c¢f.irs payments made by the Mortgagor under subparagraph (a) of the preceding
paragraph shall exceac the amoumt of payments actually made by the Morngagee as Trustee for ground
rents, taxes, and assessrarnts, or insurance premiums, as the case may be, such excess shall be credited
on subsequem payments 1>-ue made by the Mortgagor for such items or, at the Morntgagee's oplion as
Trustee, shali be refunded to tha Mortgagor. If, however, such monthly payments shall not be sulficient to
pay such ftams when the same 2n%! become due and payabie, the Mortgagor shall pay to the Morigagee
as Trustee any amount necessary to ke up the deficiency. Such payments shall be mada within thirty
(30} days after written notice from the Mortgages stating the amount of the deficiency, which notice may be
given by mall. If at any time the Mcagiaor shall tender to the Mortgagee, in accordance with the
provisions of the note 3scured heteby, Wi pivment of the entire indebtedness rapresented thersby, the
Mortgagee as Trustee shall, in computing tne ssnount of such indebtednass, credit to the account of the
Mortgagor any credit balance remaining under %iw provisions of subparagraph (a) i the preceding

. If thera shall be a default under any of the provisions of this morigage, resulting in a public sale
of the premises covered hereby, or if the Mortgagee 7icquires the property otherwise after default, the
Mortgagee as Trusiee shall apply, at the ime of the com:nencement of such prozeedings or at the time the
peopenty is otherwise acquired, tha amount then remaining ‘o »redit of Montgagor under said subparagraph
(a) as :a%odit on the interest accrued and unpald and the be’arce to the prircipal then remaining unpaid
under note

AS ADDITIONAL SECURITY for the payment of the indebtednest afurasaid the Mortgagor does hereby
assign to the Morigagee all the rents, issues, and profits now dug or wiizn may hereafter become due for
the use of the premises hereinabove describsd. The Morngagor shal be ovt’¥er to collect and retain all of
sald rents, issues and profits untl default hereunder, EXCEPT rents, bonuse. a0 royalties resulting from
ofl, gas or other mineral feasas or convayances thereof now or hereafter in efiect The lessee, assignee or
sublessee of such ofl, gas or mineral lease is directed to pay any profits, bonuses rents, ravenues of
royaities to the camer of the Indebtadness secured hereby.

MORTGAGOR WILL CONTINUQUSLY maintain hazard Insurance, of such type of bpes and amounts
as Mortgagee may from time fo tima require, on the improvements now or hereafter on sair’ nremises, and
except when payment for alt such premiums .3as theretofore been made, he/she will pay womotly when

due any premiums therefor. All insurance shall be carried in companies approved by the Motages and
the policies and renewals thereof shall be heid by the Mortgagee and have attached thereto ioss payable
clauses In favor of and in lorm acceptabile to the Mortgagee. In event of loss Mortgagor will give immediate
nolice by mall to the Morgagee, who may make proof of lcss if nol made promptly by Mortgagor, and
each insurance company concemed is hereby authorized and directed to make payment for such 10ss
directly to the Mortgagee instead of to the Mortgagor and the Mortgagee jointly, and the insurance
proceeds. or any part thereof, may be appiled by the Mortgagee at its option either 10 the reducticn of the
indebtedness hereby secured or to the restoration or repair of the property damag~d. In event of
foreciosure cf this mortgage, or other transfer of titte to the mortgaged propesty in extinguishment of the
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indebtedness secured hereby, ail right, titte and interest of the Mortgagor in and to any insurance policies
ther: in force shall pass to the purchaser or grantee.

IN THE EVENT of default in making any monthly payment provided for hereir and in the note secured
hereby, or in case of a breach of any other covenant or agreement herein stipulated, then the whole of said
prncipal sum remaining unpaid together with accrued interest thereon, shall, at the eleclion uf the
Mortgagee, withotit notice, become immediately due and payable.

IN THE EVENT that the whole of said debt is declared to be due, the Mortgagee shall have the right
immaediately to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which
such billl is fled may at any time thereafter, either before or after sale, and without notice 1o the said
Mortgagor. or any party claiming under said Mortgagor, and without regard to the soivency or insolvency
at the tme. . such application for a recelver, of the person or persons liable for the payment of the
indebtedness secured hereby, and without regard to the value of said premises or whether the same shall
then be occupses by the owner of the equity of redemption, as a homestead, appoint a receiver for the
benefit of the Mo 0o, with power to collect the rents, issues, and profits of the said premises during the
pendency of suck. foreclosure sult and, in case of sale and a deficiency, during the full statutory period of
redemption, aind sucl: rurts, issues, and profits when collected may be applied toward the payment of the
indebtedness, costs, taxes; wsurance, and other items necessary for the protection and preservation of the

property.

IN CASE OF FORECLOSLUIR.. = this mortgage by saikd Morntgagee in any count of law or equity, a
reasonable sum shal! be allowed Jor th= solicitor's fees of the complainant and for stenographers’ fees of
the complainant in such proceeding, and also for all outlays ‘or documentary evidence and the cost of a
complete abstract of tkie for the purpose of such foreciosure; and in case of any other sult, or legal
proceeding, wherein the Mortgagee shall S¢«iade a party tharsto by reason of this mortgage, its costs and
expenses, and the reasonable fees and charyss of the attcmeys or solicitors of the Mortgagee, so made
parties, for services in such sult or proceedinge, sh=" be a further lien and charge upon the said premises
under this mortgage, and ai such expenses shill bacome so much additional indettedness secured
keraby and be alfowed in any decree foreciosing this imogage.

THERE SHALL BE INCLUDED in any decree forac'aring this mortigage and be paid out of the
proceeds of any sale made In pursuance of any such decra~ (1) All the costs of such suit or suits,
advertising, sale, and conveyance, including reasonable attcmuys’, solicitars’, and stenographers' fees,
outlays for documentary evidence and cost of said abstract ai¢ ex=mination of title; (2) ali the moneys
advanced by the Mortgages, if any, for any purpose authorized ir the mortgage, with interest on such
advances at the rate provided for in the principal indebtedness, from tiie Wme such advances are made; (3)
all the accrued interest remaining unpaid on the indettedness hereby secired; (4) all the said principal
money remaining unpaid; (5) all sums pald by the Department of Veteiars Affairs on account of the
guaranty or Insurance of the indebtedness secured hereby. The overplus of ‘he proceeds of sale, If any,
shalt then be paid to the Mortgagor.

If Montgagor shall pay saild note at the time and in the manner aforesaid and s'iall abide by, comply
with and duly perform all the covenants and agreaments herein, then this conveyance sba e null and void
and Mortgagee will, within thity days after written demard therefc: by Mortgagor, execuis a release or
satisfaction of this mortgage, and Mortgagor hereby walves the benefits of all statutes r« ‘aws which
require the earlier execttion or delivery of such release or satisfaction by Mortgage=.

The lien of this instrument shall remain in full force and effect during any pestponement or extansion of
the time of payment of the indebtedness or any part thereof hereby secured; and no exiension of the time
ot payment of the debt hereby secured given by the Mortgagee to any successor in interest of the
Mortgagor shall aperate to release, in any manne, the original liability of the Mortgagor.

if the indebtedness secured hereby be quaranteed or insured under Tile 38, Uiniterd States Code, such
Tiie and Pegulations issued thereunder and in effect on the date hereof shall govern the rights, duties and
liabilities of the parties hersto, and any provisions of this or other instrumeris executed in connection with
said indebtadness which are inconsistent with s 1id Title or Regulations are hereby amended to conform
thereto.
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THE COVENANTS HEREIN CONTAINED shall bind, and the benefits and advantages shall inure to, the
respective heirs, executors, administrators, successors, and asskgns of the parties hereto. Wherever used,
the singular number shall include the piural, the piural the singuiar, and the term “Mortgagee” shall inciude
mdmmwwmhaebysewmdmanytmndmeemwwhmher by operation of law or

Riders to this Security instrument. The attached rider and any other riders executed by Mortgagor and
recorded togetiier with this Security Instrument shall be incorporated into and shali amend and suppiement
the covenants and agreements of this Security instrument.

BY SIGNING BELOW, Mortgagor &ccepts and agrees to the terms and covenants contained in pages 1
through 6 of this Security lnstrument and In any rider(s) executed by Mongagor and recorded with it.

WITNESS the hand and seal of the Martgagor, the day and year first wiitten.

f&mag@ sz /L

LORENZO COOX/
/

)k

TRERTETINKF TELD 400K —

[Space Betow This Line For 2ckrowledgment)

STATEOF 7+ L/. _‘[NGYS

1L i Uﬂm:f
LORENZO COOK and vme{g

4 ]

¢ ¢G K Countyss:
, a Notary Public in and lor said '-ouur,r and te do hereby cestify that
E !NKF!ELD CO0K , porr—t—dtv s ' 3

3
N v WAFL
personallty known to me to be the same person{s} whose name(s} are  tubscribed o the foregoing
instrument, appeared before me this day in person, and acknowlecged that they signad and

delivered the said instrument as  their  free and voluntary act. for the uses <ia} purposes therein
se'fonhhdwmmreleaseandwamrdthedgthhormm

gal, this  29th dayof November, 1995.
“OFFICIALSEAL“

hission expiesMiller j anM

Nniary Public, State of lilinois Notary Public
My Commissien Expitty Bqt 51999

"
o1 dld 4 thol

Address i\{guw Jha a t\fd Qk(C‘
,&L U,\,(ulo, ‘._Q; LUI’I\)(
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DEPARTMENT OF VETERANS AFFAIRS
HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST/MORTGAGE

NOTICE: THE DEBT SECURED HEREBY IS SUBJECT TO CALL IN FULL OR THE TERMS THEREOF
BEING MC.o!FIED IN THE EVENT OF SALE OF. CONVEYANCE OF THE PROPERTY CONVEYED.

This Depanmee 4 Veterans Affairs Home Assumption Rider is made this 29th day of
November, 1945 . and amends the provisions of the Deed of Trust/Mongage, (the “Security
Instrument®) of the sarie dats, by and between LORENZO COOK, A Divorced Person, Not
Remarried and VALERLIT WINKFIELD COOK, A Divorced Person, Not Remarried

the Trustors/Montgagers, and FIRST STATE BANK OF MAPLE PARK
, the Beneficlary/Mortgages, as follows:

Adds the following provisions:

NOTICE: THIS LOAN IS NOT
ASSUMABLE WITHOUT THE APPROVAL
OF THE DEPARTMENT CF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

This loan may be declared immadiately due and payable upon transter of the f,ropenty s=curing such foan
1o any transferee, unless the acceptabiity of the assumption of the loan is estabrished pursuant to section

3714 of Chapter 37, Title 38, United States Code.

A. Funding Fee. A fpe equal to one-half of 1 percent of the balance of this loan as of the date of
transfer of the property shall be payable at the time of transfer to the ioan hoider or its authorized
agen!, as trustee :or the Department of Veterans Affairs. If the assumer fails io pay this fee at the
time of transfer, the fea shall constitute an additional debt to that aiready secured by this
instrument, shall bear interest at the rate herein provided, and, at the option of the payee of the
Indebledness hereby secured or any transferce thereof, shall be immediately due and payable.
This fee is automatically walved if the assumer is axempt under the provisions of 38 U.S.C. 3729 (b).
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B. Processing Charge.  Upon application for approval to allow assumption of this loan, a
processing fee may be charged by the loan holder or its authorized agent for determining the
creditworthiness of the assumer and subsaquently ravising the holder's ownership records when an
approved transfer Is completed. The amount of this charge shall not exceed the maximum
established by the Department of Veterans Affairs for a ioan to which section 3714 of Chapler 37,
Title 38, United States Code applies.

C. indemnity Liability. If this obligation is assumed, then the assumer hereby agrees to assume alt
of the obligations of the vetaran under the terms of the instruments creating and securing the loan,
inciuding the obligation of the veteran to indemnify the Department of Veterans Affairs to the extent
of any claim payment arieing from the guaranty or insurance of the indeitedness created by this

instrument.

BY SIGNING BELOW, Tiustor/Mortgagor accepts and agrees to the terms and covenants contained in
Pages 1 and 2 of this Departmei ¢} Vaterans Affairs Home Loan Assumption Rider.

IN WITNESS WHEREQF, Trustor/Murtgagor has executed this Department of Veterans Affairs Home

Loan Assumption Rider.
Signature of Trustor{s)/Mortgagor(s)

L .

A, '
ol }M)
RF'NZO cooK /4
Gt (ki Lo
{ALERTC WINKFIELB COOK
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