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MORTGAGE

THIS MORTGAGE 1S DATED DECEMBER 7, 1995 be:ween RICHARD A ZELASKO, DIVORCED AND NOT
REMARRIED, whose address is 601 S WALNUT LANF, "CHAUMBURG, IL 60193 (referred fo below as
*Grantor™); and HERITAGE BANK OF SCHAUMBURG, wios. address is 1535 WESY SCHAUMBURG ROAD,
SCHAUMBURG, 1. 60194 {referred to below as "Lender”).

t GRANT OF MORTGAGE. For valuable consideration, Grantor mer'Zuges. warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real ropurty, togetber with all existing or
mbsequen.ly erected or affixed buildicgs, improvemenis and fixtures; 2lt ras=ments, rights of way, and
appuncnances all water, water rights, watercourses and ditch rights (including ek in utilities with ditch or

= irrigation rights); and all other rights, royalties, and profils reiating io the real property, inc'uding without limitation
:},u. all minerals, oil, gas, geothermal and similar matters, located in COOK County, Statc of Hiinois (the "Real

Property™:
%‘-E . LOT 12349 IN WEATHERSFIELD UNIT 12, BEING A SUBDIVISION IN THE NCX? A WEST QUARTER OF
A\ SECTION 29, TOWNSHIP 41 NORTH, RANGE 19 AND THE SOUTH WEST QUAESZR OF SECTION 20,

TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN. I# COOK COUNTY,
ILLINOIS, ON AUGUST 21, 1967 AS DOCUMENT NO. 20234745, IN COOK COUNTY, ILLGNOIS.

The Real Property or its address is commonly known as 601 S WALNUT LANE, SCHAUMBURG, IL 60193,
The Real Preperty tax identific2tion number is 07-29-105-056.

Grentor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwisc defined in this Morgage shall have the meanings attributed to such lerms i the Uniform Commercial
Code. All references to doliar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revulving line of credit agreement dated
December 7, 1995, between Lender and Grantor with a credit limit of $15,000.00, together with all renewals
of, extensions of, modifications of, refinancings of, consolidations of, and substituiions for the Credit
Agreement. The interest rate under the Credit Agreement is a variable interest rate based upon an index.

U
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The index currently is 8.750% per annum. The interest rate to be applied to the outstanding account balance
shall be at & rate 0.250 percentage points above the index, subject however 10 ihe following minimum and
maximum rates. Under no circumstances shall the interest rate be fess than €.000% per anoum or more than

the lesser of 24.000% per annum or the maximum rate ailowed by applicable {aw.

Eustinry Indebtedness, Tbe words °Existing Indebtedness® mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Graator® means RICHARD A ZELASKO. The Grantor is the mortgagor under this
Mortgage.

Guarantor. The word “Guarantor® means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in coanection with the Indebtedness.

Improvemer's. . The word “Improvements” means and includes without lirvitation all existing and future
improvements, fixtroes, buildings, structures, mobile homes affixed on the Real Propesty, facilities, additions,
replacements and owbzs construction on: the Real Property.

Indebtedress. The wort' *fdebiedness® means all principal and interest payable under the Credit Agreement
and any amouants expended or .Jvanced by Lender (o discharge obligations of Grantor cr expenses incurned

by Lender o enforce obligatiore of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage. Specifi.ay, without limitation, this Mortgage sectres a revolving line of credit
and shall secure not only the amour. which Lender has presently advanced 10 Grantor under the Credit
Agreement, bat also zay future armqant: whichk Lender may advance to Grastor under the Credit
Agreement within twenty (20) years from ihe date of this Mortguge (o the same extent &s i such fxture
sdvence weare made as of the date of the =xevion of this Mortgage. The revolving line of credit
obligates Lender to make advances to Grantor (0 Jong as Grantor compliss with all the terms of the
Credit Agreement and Relsted Documents. Such adrances may be made, repaid, and remade from time
to time, subject to the limitation that the total ontstandin; balance owing at any one time, not induding
finance charges on such belance at 2 fixed or variable rate o7 sum as provided iu the Credit Agreement,
any temporary overages, other charges, end any smounts exraded or advanced as provided in this
paragraph, shall not exceed the Credit Limit us provided jo the /'zcdit Agreement. It Is the intention of
Grantor and Lender that this Mortgage secures the balance outstandin unider the Credit Agreement from

time to thme from zero up to the Credit Limit as provided above and any ‘o*semediate balance. At no time
shall the principal amount of Indebtedness secured by the Mortgage, not ws'nding sems advanced to
protect the security of the Mortgage, exceed the Credit Limit of $15,000.00.

Lender., The word “Lender” means HERITAGE BANK OF SCHAUMBURG, its successors and assigns. The
Lender is the morgagee under this Morngage.

Mortguge. The word "Mortgage’ means this Morngage between Grantor and Lender, amd inclales without
limitation all assignments and security interest provisiors relating to the Personal Property and Rintu.

Peraonal Property. The words “Personal Property” mean all equipment, fixtures, and other amizles of
personal property now or bereafier owned by Giantor, and row or hereafer attached or affixed to e Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other dispesition of the Property.

Property. The word “Property” means collectively the Real Property and the Personal Property.
Real Pronerty. The words ‘Real Property” mean the property, interests and rights described above in the
“Grant of Mortgage”® section.

Related Documents. The words "Related Documents® mean and include without limitation all promissory
potcs, credil agreements, loan agreements, enviropmental agreements, guaranties, secursity agreements,
morigages, deeds of trust, and all other instruments, agreements and documents, wheiher now or hereafter
existing, execated in cofnection with the Indebtedness.

Rents. The word “Rents” meaus all prescnt and future rents, revenues, income, issues, royalties, profits, and
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otker benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND #AVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TC THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mongage, Grantor shall pay to Leader ali
mdermt% securedM by this Morigage as they me due, and shall strictly perform ali of Gractor's obligations
is Mortgage.

PCSSESSION AM:) MAINTENANCE OF THE PROPERTY. Grantor sgrees that Granlor's possession and use of
the Property shall be grvemned by the foliowing provisions:

Possesson and Uce. ' Until in default, Grantor may remain in possession and conirol of and operate and
manage the Property a7l collect the Rents from the Property.

Duty to Maintain. Grarsor shell maintain the Property in tenantabic condition and promptly perform all repairs,
replacements, and maintenansc pacessary Lo preserve its value.

Hazzrdous Substances. Tho rirms “hazardous wasie,” "hazardous substance,” “disposal,” ‘rclease,’ and
“threatened release,” as used in this Mortgage, shall have the same as w«! forth in the
Compreiiensive Environmental Resjorae, Commm, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, & wi‘h ("CERCLA"), ¢ Supe Amendments and Reauthorization Act of 986, Pub. L. No.
99-499 (*SARA*®), the Hazardous Materia’s 1-ansportation Act, 49 U.S.C. Section 1801, et seq., the Rescurce
Conservation and Recovery Act, 49 U.S.C. Section 6901, et seq., or other applicable state or Federal laws,

nﬂu.orrc%iznonsa.or" ted pursuant to any of ke foregoing. terms “hazardous waste® and *h
substance” shail also include, without umiJm,.. pﬁmgxmmsand roieum blx;pmd;m or any fraction thereof
and asbestos. Grantor represents and warrants t>-Zzader that: (2) During the period of Granter's ownership
of the Property, there has been no use, generarior, inanufacture, storage, treatment, disposal, release or
release of any hazardous waste or substance b, auy person oa, undér, about or from the .

(b) Grantor has no knowledge of, or reason to believe hat there has been, except as previously disclosed to
and acknowledged Ly Lender ip writing, (i) any use, geertion, mamufacture, storage, treatmen:, disposal,
release, or threatened release of an'iehazardms waste or subsw'<e on, under, about or the Property b{
any prior nwners or occupants of w or (ii) any acww or threatened litigation or ¢laims of agg

any person relating to such tnaiters; (c) as pievionaly discl to and aknowledged by
Lender in writing, (i) neither Grantor nor any tenar!, contractor, agen' or other authorized ws ot of thei’mperty
shall use, generate, manufacture, store, treat, dispose of, or release .y hazardous waste or substance on,
under, about or from the and (i) any such activity shall te conducied in compliance with all
applicable federal, state, and local laws, tions and ordinances, including without limittion those laws,
regulations, and ordinances described above. Grantor authorizes Lender any [n, agents o :nter upon the
Property t0 make such inspections and tests, ai Grantor's expense, as Lencer riav deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any ineections Jr fests made by
Lender shall be for Lender’s purposes only and shall not be construed to create any: resronsiility or liability
on the part of Lender to Grantor or to any other person. The represcntations and warranics ¢ ontained berein
arc based on_Grantor's duc diligence 1n investigering the for hazardoys waste axd hazardous
substances.  Grantor (2) releases and waives any future claims against Lender i r .ndemnity or
contribution in the event t becomes liable for cleaaup or other costs under any suci 17+ and (b)
agrees to indemnify and hold barmiless lender against any and all claims, losses liabiities, ¢ es,
ﬁaltia_, and ewa whick Leader may directly or indirectly sustain or suffer muhmg fom ‘a orach of

section of the Mortgage or a3 3 cousequence of any use, generation, manufacture, storage, disyoual,
relzase or threatened release occurring prior o Grantor’s ownership or interest in the Property, o1 pot
the same was or should have been known to Grantor. The provisions of this section of the Morngage,
including the vbligation to indemnify, shall survive the payment of the Indebiedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquitition of any intesest in
the Propesty, whether by foreclosure or otherwise.

Nuisapce, Waste. Graator shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any

stripping of or waste cn ot to the Property or rtion of the Ixfopeay Without limiting the generality of the Y
fmoingg, Grantor will not remove, or granatmt'opoany other party the right to remove, gauy zsunber minerals t"'
(including ou and gas), soil, gravel or rock products without the prior written consent of Lender. &:‘
Remi-al of Improvements. Granior shall not demolish or remove any I?mvmnu from the Real Property (“
without the prior written consent of Lander. As a condition to the removal of mymrovcmu. Lender 1 -3
require Granlor (o make arrangements satisfactory (o Lender to replace Improvements with (0
Imprevements of & least equal value. :_5
Lender’s Right to Enter. Lender and its agents and representatives may eater upon the Real at all <
reasonable times to attend to Lender’s interests amd to iuspect the for purposes of Grantor's

compliance with the terms and conditions of this Mortgage.
Compliance with Governmental Requirements, Grantor shall prompily
regulations

com.ply with all laws, ordinances, and
, now or hereafier in effect, of ali governmental authorities applicable to the use or occupancy of the




N UNOFF|GIAL COPY

Page 4
Loan No 859152406 (Continued)

Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any procecding, including arpropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so long av, in Lender's sole opinion, Lender's interests in the Propeity are not j ized.
may require Grantor 10 post adequate security or a surety bond, reasonably satisfactory (0" Lender, to
protect Lender’s interest.
Duty to Profect. Grantor agrees neither to abandon nor jeave unattended the . Grantor shall do al!
other acts, in addition to those acis set forth above in this section, which from the character and use of the
Property are reasonably necessary 10 protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable ali
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real
Property or any right, titie or intercst therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
inferest with a term g eater than three (3) years, lease-option contract, or by sale, assigament, or transfer of any
beneficial interest in or ‘o any fand trust holding title to the Real Prmperty, or by any other method of conveyance
of Real Property ioteresi. /if any Grantor is a corporation, partnership or limited liability company, transfer also
inciudes any change in ownceaii of more than twenty-five percent (25%) of the voting stock, partpership interests

or lirited liability company iniezesiz, as the case may be, of Grantor. However, this optioa shall not be exercised
by Lender if such exercise is prohibised by federal law or by Nlinois law.

TAXES AND LIENS. The following piovisions reiating 10 the axes and lieas on the Property are a part of this
ortgage.

Payment. Grantor shall when due (7.d i 2]l events prior to delinguency) all taxes, pa¥mll iaxes, speoial
taxes, assessmenis, water es and sevier service chasges levied against or on account of the fy,
ard shall when due all claims for worl. oone on or for services rendered or material furnished o the

. or shall maintain the ny ‘s of all liens having priority gver or equal {0 the interest of
Lendes under this Mortgage, for jex-of taxes and assessments not due, except for the Existing

referred to below, and except as otherwise provided in the following

Iugt To Contest. Grantor may withhold payment of any .ax, assessment, ot claim in connection with 2 good
faith dispuic over the obligation to pzy, %o as Lendei’s iterest in the is pot jeopardized. (f alien
arises or is filed as a result of conpayment, Grantor shall wichin fifieen (§5) days after the lien arises or, if a
lien is filed, within fifieen (15) days after Grantor has notice of is filing, secure the discharge of the lien, or if
ted by Lender, deposii with Lender cash or & sufficiziat corperate surety bond or other security
satisfactoty to Lender in an amount sufficient (o discharge the lien riw, any costs and attorneys’ fees or other
charges that could accrue as a resuli of a foreclosure or sale under «oC lien. In any contest, Grantor shall

defend itself and Lender and shall satisfy any adverse judgment before cnirrcement against the Property.
Grantor shall name lLender as an additional obligee any surty vond fumished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes ot assessments and shall authorize the appropriate &ovemmtal official to aeli <o 1o Lender ‘at any time
2 written statement of the taxes and asscauneais against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before aiiy wesk is commenced,
any services are furnished, or any materials are supplied (o the Property, if any mechanic’s 'ien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials. Granto: ' vion roquest
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and wiil 2 the cost
of such improvements.

EIROPERTY DAMAGE INSURANCE, The following provisions relatiog to insuring the Property are a hart of this
ortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a acement basis for the full insurable value covering all

rovements on the Real Property in an amount sufficient to avoid aﬂllcauon of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably ac le to Lender. Grantor shall deliver to Lender certificates of
caverage from each insurer containing a stipuiation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not oon;ainuui any disclaimer of the iasurer's
liability for failure to give such potice. Each insurance policy also shall include an cadorsement providing that
coverage in favor of Lender will nat be impaired in any way by anr_act, omission or default of Grantor or any
other person.  Should the Real at any time becore | in an area designated by the Director of
the Fedcal Management ‘ﬁncymaspeci_alﬂoodh;urdm,ﬁmmragimgoobminand
maintain Federal Flood Insurance, to the extent such insurance is required by Lender and is or becomes
available, for the term of the [oan and for the full uapaid principal balance of the Joan, or the maximum limit of
coverage that is yvailable, whichever is less,

Appiication of Proceeds. Grantor shall promptly notify Lender of an]y loss or damage o the ity. Lender
may make proof of foss if Grantor fai todosowuhinﬁﬂmiS)daysofthemualty. of not
Lcndermwrity is imraired, Lender may, at its election, apply the proceceds to the reduction of u:ﬁ_

00!.5:’-30’36

,paymmtoi’myIimaﬁectmgthe?ropcﬂy.orthcmmionandmpairoﬂhe?mpcny.
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Lender elects to apply the procreds to restoration and repair, Grantor shall repair or replace the damaged or
Improvements in 2 manncr satisfactory to Lender. Lender shall, upon satisfactory proof of such

iture, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default bereunder. Any proceeds which have not been disbursed wuhm 180 days after (heir
receipt and which Lender has nxt committed to the repair or restoration of the Property shall be used first 1o
pay amoumow tound'rundcrthuMongragc (hm!oprmzyaccmedmtcmtandmcummndcr if
any, be to the principal balance of the Indebtedness. If Lender holds any proceeds after
paymtmﬁlﬂ the!ndebtedn;ss proooeduhal!bepaxdwﬁrmtor

at Sale, unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an ttusteessaleorothcrsalehcldundcrmc
pmv:sm.sof:huMongage or at any Toreclosure sale of such

Exhlnplnd&tednm Dunnglhcpcnodmwhxchanyl-:munglndcotednwd&nbod
belownsmcﬁaa with the insurance provisions comtained in the instrument evidencing such
1 constitute co lume with the insurance provisions under this Mortgage, to the

exten! complwce with the terms of this ggl ¢ would constitute 2 duplication of insurance If
- the insurance e on loss, the provisions in this Morngage for division of

alWgrmm:is.'.lnllL.yp’yo'.ul:,ru)th.all:u:monoflh«:twomt‘lsmlpayabl:::tut.hcho t of the Existing

EXPENDITURES BY L2?£FR. H Grantor fails to comply with any provision of this Mongage, including any
iigation to maintain Existing .Mebtedmmgoodstmd ing as ired below, or :fan acuon%\;g” mgbu
commenced tha: would marerially <fect Lender's interests in the rtyl.mder rantor’s t‘may L
shall not be required to, ukeanyaruonlhatl.cnderdecms?p Any amount that Lender
domgwdlbmmlcmtat m;adundcrdwCredu graemenlfmmthcdalemu'mdor byundcr
wthcdaeofmpaﬁzmbvﬁmmr idlwhex];:\m at Lender's option, w:ll (a)bepayahlcondemnd (b)
be added to the balance of the credit wi and monedamongand ablcmlhmymsullmmt
payments to become due cither (i) the “en of any apphablcmnumpohcar or (it} the remaining term of
the Credit Agreement, or beuweda: a Lalloon payment which wil ue and payable at the Credit
Agreement’s maturity gage alto will seore payment of these amounts. The rights provided for in this
pmgapbshauumadmaonwmyothernghuvrmvrcmodm!owhxchlmdcrmaybcennﬁdonaccoumof
rw&fm acug;:m Lmdcrwslullnotberw,mwdascurmgmcdefumwasmbuwlder&ommy
i W ve

;V{ARRANI‘Y DEFENSE OF TITLE. The following pro risioas relating to ownership of the Property are a part of this
ofigage
Title, Grantor warrants that: (a) Granior holds good anu .natketable title of record to the Propcny in fee
simple, free and clear of all liens and encumbrances other than .02z set forth in the Real description
or in the Existing Indebtedness section below or in any title insur-o “foh , title report or final title opinion
istued in favor of, and accepted by, Lender in connection with tkis ortgage, and (b) Granior has the full
right, power, and anthority {0 execute and deliver this Mertgage 10 L-qer.

Defense of Title. Subject to the exception in the paragraph abuve, Gratlor wrrrants and will forcvcr defend
the title to the Pmpmy ainst the lawful claims of all In the event any action or proceeding is
commenced that questions Urantor’s title or the interest o Lender under this mcrtgage, Grantor shall defend
the action at Grantor’s ex .Gramormybethemmmalpmymm_prmx:&ng,mﬂmdershaubc
cutitled to ipate in the proceeding and to be represented in the proceeding by couasel of Lender's own
choice Grealor will dchvcr. or cause 10 be delivered, to Lender such instrumerts ;s Lender may cequest
from twne to time 3 permit such participation.

Compliance With Laws. Grantor warrants that the and Granior's use of the Propeny complies with
all exjsting applicable laws, ordinances, and regulations of governmenta} authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indeltedness fthe “Existing
Indebtedness®) are a part of this Mortgage.
Existing Lien. ThehenoflhuM e securing the Indsbiedness mndu-{mdmfcnoruu.clm
securing payment of an ob'ongag 10T AN FEDERAL ¢A€1NGS AND LOAN ASSOC described as:
a Mon;agc dated Septembe and recorded September 16, 1968 as Document Number 20616336.
exmmgobhgznonlma pnncipa]balmofappmnmly Hosommdumlhconﬁa!
amount of $19,000.00. Grantor expressly covenants and mg’a 1o pay, or see to the
istizz [ndebiedness and to prevent any defanll on such | any default under
evuimcmgwd: indebtedness, or any default under any security documents for such indebtedness

No Modification. Grantor shall noX enter into nzuiﬁunmtwhthcboldcrofany morigage, dwdofmm or
o(bcrmntyagmmuawhmhhaspnomyo o agmrg]cmmtumodﬁ , amended,
extended, or remewed without the prior wrilten consént o1 . Grantor shall peither nor accep!

myﬁmxreadvmundn'mysmhsemmyagmenmtmthounhepnorwnnmmsmof
CONDEMNAT'ON The following provisions relating to condemnation of the?mpmymapznof tlusMongage
ol’Ndeuuh lfalloranyr(nnofthel’mpmyuoondmd eminest domain proceedings
in Yiev of condemnaiion, Lender may af its ion require that all or any
monoftnenupmwedsoftheawmlbc lwdtotbclndebwdnmothempmorrwounonoftbc
.’I‘bcnctproceudsofmcawd | mean the sward wnmﬂ f all reasonable costs,
expenses, and attomeys’ fees m:mdbyhmdetmcommwu the
Procuﬂlzn If any moondemnanonuﬁled Grantor shall promptly notify Lender in writing, and
prouptf nepusmaybemrymdcf the action and obtain the award.

OOLUIRCEG
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Grantor may be the pominal party in such proceeding, but Lender shall be entitled 10 participate in the
proceeding and (0 be represented in the proceeding by covasel of its own choice, and Grantor will deliver or
cause {0 be delivered to Leader such instruments as may be requested by it from time 10 time (o permit such
panticipation.
IMPOSITION OF TAXES, FEES AND CHARGES UY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, {ees and charges are a pan of this Mortgage:

Current Taxes, Fees and Chﬂc: Upoa mﬂ Lender, Grantor shall execute such documents in
addition to this Mongage and whatever action is requested by Lender to perfsct and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, inciuding without limitation all
taxes, fees, documentary stamps, and oiher charges for recording or registering this Mortgage.

Taxes. The following shali constitute taxes to which this section applies: (a) a specific 1ax upon this type of
M&Igaéeormonalloqm'pmof_mclndehwdmseanedbythisMon 3 (!E)aspeciﬁcmon(imtor
w rantor i~ wtho or required to deduct from payments on the ! secured by this type of

» (o1 auax on this type of Mortgage chargeable against the Lender or the bolder of the Credit
Agreement; and 1) a specific tax on all or any portion of the indebiedness or on payments of principal and
interest made by Urantr,

Subsequent Taxes. if any tax o which this section applies is enscted t to the date of this
Mortgrge, this event sia'l bave the same effect as an Event of Default (as de below), and Lender may
exercise any or all of its sv2iisble remedies for an Event of Default as provided below unless Grantor cither
{a) pays the tax before it beoumss delinquent, or gb) contests the fax as &mwded above in the Taxes and

section and deposits wiln ' zzder cash or a sufficient corporate surety bord or other security satisfactory
to Lesdcr.

SECURITY AGREEMENT; FINANCI STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

. This instrument shati constitute a securily agreement to the extent any of the Property
constitutes fixtures or other personal kwdlmdqshﬂllzaveaﬂofth:righuo{asegm'edpmyunder
the Uniform Coommercial Code as amended frem (o2 %o time.

Security Interest, Upon request by Lender, Gramor shall execuie financing statements and take whatever
othera:ticnismqw‘t‘ggbxmd?rw ectlndmmthender'sse!a’iri!yimcminlthcutsand
Personal . In addition to recording this Mort2age in the real property records, Lender may, at any
time and without furiher authorization from Grantor, file e.eoited unmtcrram. copies or uctions of this
Mortgage as a financing statement. Graptor shall reimburse @ <nder for all expenses i in perfecting or
continuing this security interest. Upon defanit, Grantor shall a»s¢rible the Personal Property in a minner and
at 2 place reasonably convenient to Crantor and Lender and make - z-ailable to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secusid party), from which information
concerning the security interest granted by this Montgagc may be obtaine { (each as required by the Uniform
Comumercial Code), arc as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provision: irlating to further assurances and
attorney-in-fact are a pant of this Mortgage.

Further Assuruncss. Al any time, and from time fo time, request of Lender, Graotor will make, execute
and deliver, or will cause 10 be made, executed or delivered, to Lender or to Lendes’. designee, am! when
ﬁucswd by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may e, Xt such fimes
in such offices and places as Lender may deetm appropriate, any and all such mortgages, d.e”s of trust,
security deeds, security agreements, financing slatements, continuation statements, instrumeris of {urther
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or dasirable
in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Credit
:mecm, this Mortgage, and the Related Documents, and (b) the liens and security iuterests created vy this
ongage an the , whether now owned or bereafter acquired by Grantor. Unless prohibited by’ faw or
i to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses
in connection with the matters ref to in this paragraph.

norn?«-ln-i'act. If Graptor fails to do any of the things referred to in the preceding par. h, Lender may
do so for and in the pame of Grantor and at Grantor's ex . For such p . Grantor hereby
irrevocably ints Lender as Grantor’s attomey-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in 's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebiedness when due, terminates the credit line account, and
otherwise nns all the obligations upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor 2 suitable satisfaction of this Mortgage and suitablz statemenis of ermination of any .ﬁnancmgr
staternent on file cvidencing Lender’s security interest in the Rents and the Personal . Grantor will pay. 1
Rgrmitwd by applicable law, any reasonable lermination fee as determined by Lender from time to time. If,
W is made by Grantor, whether voluntarily or otherwise, or by guarantor or tar any third party, on
the and thereafier Lender is forced 1o remit the amouat of that payment fa) to Granior's frustee in
bankruptcy or to 13 similar person under any federal or state bankruptcy law or law for the relief of debtors, (b)
by reason of apy judgment, decree or order of any court or administrative body having jurisdiction over Lender or

A
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any of Lender’s property, or {¢) by reason of any settiement or comprise of any claim made by Lender with any
claimant (including without limitafion Graotor), the Indebtedness shall be considered unpaid for the purpose of
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enforcemest of this Mortgage and this Mongage shall continue to be effective or shall be reinstated, as the case
may be, nom:hsnndmganycancelmouofthlsMongageorofanynoteorothermmmtoragmcmcst
evidencing the Indebtedress and the Property will continue to secure the amountra“ormwmd:oxbem

extent as if (hat amount never had been originally received by Lender. tor shall be bound by any
judgment, decree, order, setticmeal or compromise relating to the edness or (o this Mongage.

DEFAULT. Eah of the following, at ihe option of Lender, shall constitue an event of default ("Event of Default*)
under this Mort (2) Grantor commits fraud or makes a malerial misreprescntation al any time in connection
with the credit lioe account. This can include, for example, a false statement about Granior’s income, assets,
liabilities, or any other s of Grantor's financial condition. (b) Granior dees not meet the repayment terms of
tke credit line account. (c) Grantoc’s action or inaction adversely affects the collateral for the credit line account or
Lender's rights in the col . This can include, for example, failure to maintain required insurance, waste aor
destructive use of the dwelling, failure to taxes, death of all ms liable on the accouni, transfer of title or
sale of the dwelling, creation of a lien on Mﬁ",;g,“mm 's permission, foreclosure by the holder of
another hen, or the use of finds or the dwelling for prohibited purposes.

RIGHTS AND RFI4EDIES ON DEFAULT. Upon the occurrence of any Event of Default and 2t any time thereafter,
Lender, at its option, 2y exercise any ope or more of the following rights and remedies, in addition 1o any other
rights or remedies providaa by law:
Accelesnte Indeblednss.) Lender shall have the right at its option without notice 1o Grantor to declare the
muPrJdnddnedm imnxc’ . 4ly due and payable, including any prepayment penalty which Granier would be
required (o pay
UCC Remedies, ‘Wuhrapo:lralloran oftthcrsomlepcny Lender shall have all the rights and
rzmedies of a secured party undz the Um!oynglgommmal g

Coliect Rents. Lender shall have the (izat, without notice 1o Gr:nwr to take possession of the l:ﬂxny and

oollect the Rents includiig amounts Aue and unpaid, and ly the net procesds, over above
Lender’s costs, uﬁnebtednssp”'tn furtherance of this ri applindu I:'equuc any tenaat or other
user of the make paymenis ot rent.or use fees di y*olmdcr If the Reals are collected by

Lender, then Grantor lmvocaby designates Londer as Grantor's attomey-in-fact to endorse instruments
received in paymeat thereof in ihe pame of Granior and (o ncgotitte the same and collect the proceeds.

ghhmwwwmmeamwmtoLmdﬂslimuﬁmcoml for
i payments made, whether or oot any proner grounds for the demand existed
umtunghuundcnhusuﬁpmgrzphmmermgawm.b agent, ormmugharecmet i
Mottgagee ln Pessession. Lender shall have the right to or pisced as mors possaslonortohxvea
mvuappomwdwukcpossmwnofallorm part of the 7ruperty, with protect and preserve
the Property, to omlomreor;e' xndtooouoctthek fromlhc&’opcny
and apply iiu.- prooeeds over aoove cost of the mw.r‘h:p against the Indebtedness

morigagee in iop or receiver may serve without bond if ermtied by law. Lendet’s ght to the

:mmtmmto 2 receiver shall exist whether or not the m’»almoflhc?ropcny exceeds the

Indel by a substantial amount. Employment by Leader shall not dirqualify a person from serving as a

receiver.

.Illnnd.loall?omloam Lender may obain a judicial decree foreclosing Granto: ¢ interest in all or any pant of

Ddldency Judgment. If permitted licable law, Lender may t for any deficiency
lndebtednuged to m after application of all amounu u:cmved mthcexcrguc of the

nghupmvrdadmlhusemon

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgaer <7 the Credit
Agreement or available 22 Jaw or in equity.

Sale of the Property. Tolhcext:ntpermmcdbvapplmblelaw Grantor hereby waives any anJ aii right to
bave the property marshalled. Inemmsmglungh!s remedics, Lender shall be free o sefl all 0797y pan
ofthehcpertngetherorsqnm(zemonesﬂeorbyupamcsﬂcs Lcndcrshaﬂbemmledmbsd-nny
public sale on ali or any pottion of

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private rale or other int ition of the Personal
Property is {0 be made. Reasopable potice shall mean notice given at least tea (10) befoes the time of
e sale or disposition.
Walver; Election of Remedies, A waiver by any party of a breach of a provisien of this Mortgage shail not
constitute a waiver of or mngbu orhcmsc demand sirict compliance with that provision
or other provision. shall not exclude it of any other
y, and an election to make cxpmduuru or tzkc aum to perform an obligation of Grantor under this
Mongagcaﬁaf&ﬂuuﬁofmrwpaformMmuﬁea 's right to declare 2 default and excrcise its
under ofigage

Attorneys’ Fees; . If Lender institutes any suit or action to caforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may Ii‘j! e reasonable as attormeys’
fees 3t {rial and on any Whether or net any court action is involved, ail reasonable incuryed
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by Lender that in 's ‘opinion are necsssary at amy tme for the pr of jis interest or the
eafcroetent of its rights shall become a part of the T payable on andlhallbwmlerm
&omthedm:o expenditure until at the rate provided for in the Cr=dit Agreement. covered
garagmph mclude vnmou imitation, however subject to any limits under apphcabc law, Lender's
anomeys fees and expenses whether or not there is & lawsuit, including attorneys’ fees for

o
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bankrupicy pi ings (including effarts to modify or vacate any automatic slay or injunction), 3 and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
(inciuding foreclosure repoits), surveyors’' reports, and appraisal fees, and title insuramce, to the extent
permi by applicable Jaw. Grantor also will pay any court costs, in addition to all other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including withoust limitation any
notice of default and any notice of sale to Grantor, shall be'in writing, be be sent by telefacsimilie, and shall

be effective when actually delivered, or when deposited with a nafi { recognized overnight courier, or, if
mailed, shali be deemed effective when deposited in the United States mail first class, registered mail, postege
Fr:pad directed to the addresses shown near the beginning of this Morigage. Any party may change its address

'or potices under this Muitgage by ifyin,

iving formal written notice o the other parties, that the of
(he notice is to change the party’s E!mg Ail copies of notices of foroclom;;':n &umsggholdgr of any lien which

has priority over this Mortgage shall be sent 10 Lender’s address, as shown pear the beginning of this Mongage.
For nolicc‘ypurpom. Grantor agrees 1o keep Lender informed at all times of Grantor’s gue‘fmt a%dms 8%
MISCELLANEO?}'s PROVISIONS. The following miscellaneous provisions are a part of this Morigage:

Amendments. This Morigage, together with any Related Documents, constitutes the entire undersianding and

t &21 %hge partiss as utg] the matters set forth ai:d misgn%og;a'ﬁ:. No alteration of ogth amcttlgmcm t:d this
Mortgage eflendive unjess given in writin si ot parties sought to be charged or

y the aiterativir r¢ :mmdmgit. 8 party or par

Applicable Law. This Mot age has been delivered to Lender and accepted by Lender in the Siate of
Tiinols. This Mortgage ahull b2 governed by and construed in accordance with the laws of the State of
Minoks.
Caption Headings. Caption headings i this Mort are for convenience purposes only and are not to be
osedd 1o interprer or define the ptomgms £ wis Mor%g;c. P d

Merger. There shall be no metger of the intrrest or estate created by this Mortgage with any other interest or
estate in the Property at any time held by ‘o1 for the beaefit of Lender in any capacity, without the written

consent of Lendes.
Sever . If a court of competent juriscicaon finds any provision of this Morigage (o be invalid or
unetfo le as {0 any ot circumstance, surli Unding shall not render that provision invalid or

unenforceable ss to any other persons or circumstances, If feasible, any such offendi:?g rovision shall be
fieemed to be modified to be within the Jimits of enforceuility or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Aslgn Subject to the {imitations stated in this ¥ origage on transfer of Grantor’s interest,
this Mor.tgagte shall be binding upon and inure to the benefit of the semies, their successors and NIEB. if
ownn'égf of the Property becomes vested in 2 n other than Grantor; Lsnder, without notice to Grantor,
with Graator’s successors with reference to this Mortgage amd the Indebtedness by of
fo ot extention without releasing Grantor from the obligations or e Mourtgage or liability » the

Time Is of the Essence. Time is of the essence in the performance of this Mortgap”

Walver of Homestead Exemption. Grantor hereby releases and waives all righes, and benefits of the
homestzad exemption laws of the State of Illinois as tv all Indebiedness secured by this Mortpage.

Waivers and Consents. Lender shall not be deemed {0 have waived any rights under this \or zage (or under
the Related Documents) unless such waiver is in writing and sigred by Lender. No delay o1 raiizsion cn the
pant of Lender in exercising gn%{nght shalj e as a waiver of such right or any other righ”. A waiver by
any party of a pravision of this Mortgage not constitute a waiver of or lsmuq:cc the 8 (150t otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lewdr:, nor any
conrse of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights vr any of
Grantor’s obliwam as to any future Irapsactions. Whenever cunsent by Lender is required in this Morigage,
the ing of such consent by Lender in any instance shall not constitite continuing consent to subsequent

istances where such consent is

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRAN&)R
AGREES TO ITS TERMS. C. .

20300
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INDIVIDUAL ACKNOWLEDGMENT

“OFFICIAL SEAL”
Kerry Bell

» Notary Public, State of fllinois
COUNTY OF 0 & QL/ § My Conmission Expires Agil 4, 1938

statEOF 175

On :his day before me, the »ndersigned Notary Public, personally appeared RICHARD A ZELASKO, DIVORCED
AND NOT REMARRIED, to0 me known to be the individual described in and who executed the Mongage, and
acknowledged that ke or she signed the Mortgage as his or her free and voluntary act and deed, for the uses and

puroses therein mer soved.
Given unde- my hand 072 official seal this 77~ day of ﬂgw«f&/ 19957

-/”4/_ Residing at S-J!wmfau’c} (L

By

. -

Notary Public in and for the Stat: o/ Tilinas
My commission expires [Zpﬁ/ .. 199¢
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