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2
- This Mortgage ("Morigage™) is given this L4TH dayof DECEMBER, 1995 , by the Mortgagor,
Y] MICHAEL T MORETTI AND KARY A Monsrr:t,mbgawng’! AS JOINT TENANTS

] .
- (herein "Borrower”),
to the Mortgagee, Avondale Federal Savings Bank, ils successars andfor assigns, a federally chartered savings bank, whose
address is 20 North Clark Street, Chicago, llinois 60602 (herin, 'Lender®). )

WHEREAS, Borrower and Lepder have entered into an Avordalz Prime Loan Agreement and Disclosure Statement (ihe
*Agreemen:”) dated the same date as this Monigage, pursuant to whick Borrower may for time 1o time borrow from Lender
sums which shall not in the aggregate outstanding principal balance exceed s 50,000.00 (the “Maximum
Credit Line") plus interest (finance charges) on the sums borrowed pursuanc to the Agreement, payable at the rates and at the
times provided for in the Agreement. As provided in the Agresment or after DI'CEWRRR 1, 2005 (the
*Expiration Daie”) all sums outstandirg under the Agreement may be declared due ard oayable, logether with interest thereon,
unless Lender agrees to axtend such Expiration Date. In any event, afl amounts borrov.cd under the Agreement plus interest
thereon must he repaid by DRCEMBER 1, 2005 (the “Finalajaivrity Date”).

To SECURE to Lender the repayment of the indebtedness invurred pursuant to the Agroewent, (including, withowt
limitation, such futsre advances as are deseribed in paragraph 16 bereor) witis inferest thereon, the piyment of all other sums,
with interest thereon, advanced in accordance herewith to protect the security of this Morigage, and tae performance of the
covenants and agreements of Borrower conizined herein and in the Agreement, Borrower does hereby mvrigage, graat and

Emmmn
sXPRESS

convey to Lender the following described property located in the County of  COOK , State of
Winois:
&
Legal Description: See Exhibit "A" Attached n
Q&
PRRMANENT INDEX NUMBER:  12-36-209-026¥72 4
&
Whici: has the addressof 2214 N 75TH AVE 0

BIMWOOD, IL 60635
(herein " Property Address”);

TOGETHER with all the improvements now or hercafter erected on the property, and all casements, rights,
appunenances, rents, royalties, minerd, oil 2nd gas rights and profits, water, water rights, and walcr stock, and aj fixtures now
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or bereafier attached to the property, ali of which, including replacements and additions thereto, shall be deemed to be and
remain a part of the property covered by this Mortgage: and ail of the foregoing, together with said property (or leasehold estate
if this Mongage is on a leasehold) are herein referved 10 as the *Property. *

Borrower covenants that Borrower is lawiully seized of the estate hereby conveyed and has the righi to mortgage, grant
and convey the Property, that the Property is unencumbered with the exception of those items, if any, lisied in a schedule of
exceplions 1o coverage in any title insurance policy insuring Lender's inferest in the Property, and that Borrower will warrant
and defend gonerally the title to the Property against all claims and demands, subject fo any morigages, excumbrances,
declarations, easements or restrictions listed in a schedule of exceptions {0 coverage in any tille insurance policy insuring
Lender's interest in the Property or of record on the date hereof.

COVENANTS

Buivower ard )coder covenant and agree as follows:

1. Paymeia o Principal and Interest. Borrower shall promptly pay when due without setoff, recoupment or
deduction, the principal ‘oi a7 interest on the indebtedness incurred pursuant to the Agreement (including future advances),
wgether with any fees and chaigzs 4 provided in the Agreement.

2. Application of Faynems. Unless applicable law provides otherwise, all payments received by Lender under
the Agreement and paragraph 1 hereof sh2ll be applied by Lender first in payment of any advance made by Leader pursuant to
this Mortgage, then to fees and chargss 7id interest payable pursuant o the Agreement, then te the principal amounts
outstanding under the Agrecment.

3. Charges: Liens. Borrower shall nrompily pay or cause to be paid ali taxes, assessments anu other charges,
fines and impositions attributable o the Propeny wlich may aitain a priority over this Morgage, and Icasehold paymeuts or
ground rents, if any, including all paymerss due undsrony mongage disclosed by any title insurance policy insuring Lender’s
interesi in the Property or of record on the date hereof.  Liorrower shall, pramptly furnish to Lender all notices of amounts due
under this parzgraph and receipts evidencing such payments, Burrower shall prompily discharge any lien which has priority
over this Mortgage, sxcept for the lien of any morigage discloses by the title insurance policy insuring Lender's interest in the
Property or of record on ike date hereof; provided, that Borrower 4na'l noi be required to discharge any zuch lien so long as
Borrower siall agree in writing to the payment of the obligation secuied by such lien in a manner accepiable (o Lender, or shall
in good faith contest such lien by, or defend enforcement of such lien in, Jegal procesdings which operate to prevent the
enforcement of the lien or forfziture of the Property or any part thereof.

4.  Hazard Insurance. Botrower shail keep the improvements ncw existing or hereafter erected on the Proparty
insured against loss by fire, hazards included within the term “extended coveragz,”and such other hazards as Lender may
require and in such amounts and for such petiods as Lender may require; provided, that 1.<odsr shall not require that the amcunt
of such coverage exceed that amount of coverage required to pay tiie sums secured by this'iorigage and any other mortgage on
the Property.

The insurance carrier providing the insurance shal) be chosen by Borrower subject to appioval of Lender; provided,
that such approval shall not be tnreasonably withheld. All premiums on insurance policies shal!l be paid in a timely manner
when due.

Al insurance policies and renewals thereo! shall be in form acceptable to Lender and shall includr a standard mortgags
clause in favor of and in form acceptable to Lender. Upon request of Leader, Lender shail have the right (o hold the policies
and renewals thereof, and Borrower shall promptly fumish to Lender all renewal notices and alt receipts of paid premiums. in
the event of loss, Borrower shall give prompt notice :0 the insarance carrier and Lender. Lender may make proof of loss if not
made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the security of this Mortgage is n0t
thereby impaired. {f such resioration or repair is not economically feasible or if the security of this Mortgage would be
imuaired, the insurance proceeds shall be zpplicd to the sums sccured by this Mortgage, with the excess, if any, paid to
Borrower. If the Property is abandoned hy Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borruwer that the insurance carrier offers to settie a claim for insurance bepefits, Lender is
anthorized fo collect and apply the insurance proceeds at Lender's option either (o restoration or repair of the Property or to the
sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of any payments due under the Agreement, or change ihe amount of such payment. It under paragraph
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17 tereof the Property is acquired by Lender, all rights, title and interest of Burrower in and to any insurance policies and in
and to ths pr~reds thereof resultng from damage to the Property prior to the sale or acquisition shall pass to Leader to the
extent of the sums sectured by this Mortgage immediately prior to such sale or acquisition.

5.  Preservation and Maintenance of Froperty; Leaseholds, Condominiums; Planned Unit Developments.
Borrower shall kecp the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is ot1 a leaschold. If this Mortgage is on a unitin a
condominium or a planned unit development, Borrower shall perform 2l of Borrower's obiigations under the declaration ot
covenants creating or governing the condominium or planned unit development, the by-laws and regulaticns of the
condominjum cr planned unit development, and coastituent documents. If a condominium or plarmed urit developmens rider is
executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider shall he
incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider were a pat
hereof.

6. rection of Lender’s Secriry. I Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any acion or proceedings is commenced which materially affects Lender's interest in the Property, including,
hut ot Jimited to, zay proceeding brought by or on behalf of a prior mortgagee, eminent domain, insvivency, code
enforcement, or arrangetacots or proceedings involving a bankrupt or decedent, then Lender at Lender's optien, upon notice 1o
Borrower, may make suclt Sfarances, disburse such sums and take such action as is necessary 10 protect Lender's interest,
including, but not limited 10, disbriv=ment of reasonab.¢ attomeys’ fees and entry upon the Property to make repairs.

Any amounts disbursed ! Lender pursuam 1o this paragraph 6, with inierest thercon, shall become additional
indchtedness of Borrower secured y thi= Mongage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upen notice from Lrider to Borvower requesting payment thereof and shali bear inierest from the date
of disbursement at the ratc payable form time to Gane on outstanding principal under the Agreement. Nothing contained in this
paragraph 6 shall require Lerder to incur any expense ¢ take any action hereunder.

7. Inspection. Leader or its agents |03, make or cause to be made reasonable entsies upon and inspecrions of the
Property, provided ihat Lender shall give Bommower sz prior 1o any such inspection specifying reasonable cause therefor
relazed (o Lender’s interest in the Property.

8.  Cond'mnation. Thc proceeds of ani' award or ¢.aim for -iamages, direct or coascquential, ip connection with
any condemnation or other taking of the Propenty, ar part (xercol, or for conveyas:e in licu of condemnation, are hereby
assigned an shall be peid to Lender. In the event of a total or partiab taking of the Property, the proceeds shall be applied to the
sums secured by this Mortgage, with the excess, if any, paid to Borrowsr.

If the Property is abandoned by Borrower, o if after notice by Lavier to Bormwer thal the condemnor offers (¢ make
an award or zetile a claim for damages, Borrower fails 1o respond to Lende: withi=-¥) days after the date of such notice mailed,
Lender is anthorized to collect and apply the proceecs, ai Lender's option, either (o rastoration or repair of the Property or to
the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agre: in writing, any such application > proceeds to principal shail not extend
or postpone the due date of any payment Auc under the Agreement or this Mortgage or chan 3¢ (e amount of such payment.

9.  Borruwer Not Released. Extensicn of the time for payment or medificition of amontization of the sums
seciired by this Mortgage or any other texm of the Agreement or this Morigage granied by Lender /o avy suceessor in interest of
Borrower shal! not operute to release, :n any manner, (he liability of the onginal Botrower asd furmwer's suocessors in
interest. Leader shall not be required to commence proceedings against such successor or refuse to exton’ time for payroent or
otherwise modify any term of the Agretment o7 this Morigage by reason of any demand made by the drg:ral Borrmwer and
Borrower s successors in intetest.

I0.  Forbearance by Lender not g Waiver. Any fatbearance by Lender in exercising any right or remedy under the
Agreement or hereunder, or otherwise aTorded by applicable law, shall not be a waiver of or preclude the exercise of any such
right or remedy. The procurement of .nsurance of the payment of taxes or other liens or charges by Lender shall not be a
waiver of Lender's right (o sccelerate the maturity of the indebtedness secured by this Mongage.

11, Remzdies Cumulative. All remecies provided in this Mortgage are distinct and cumulative to any other rigit
or remedy under thit Mortgage or afforued by law or equity, and may be exercised concurrently, independently or successively .

12, Succescors and Assigns Bowsd; .'oint and Several Liabifiry: Capiiors. The covenants and agreements herein
contained shall bind, and the rights hercunder shail intre {o the respective successors and assigns of Lender and Borrower. All
covenants and agreements of Borrower shall be joint and several. The captions and beadings of the paragraphs of this Mortgage
are for convenience only and are not to be used to interpret or define the provisicns hereof.

13.  Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower pravided for in this Morigage shali be given by mailing such notice by regular, first class mail, addressed o Borrower
o the Property Address or at such other address as Borrower may designaic by notice to Leader as provided hercin, and (b) any
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notice & Lender shall be given by cenified mail, return receipt requesied to Leader's address stated herein or to such other
address as Lender may designate by notice to Bormwer as provided herein. Any notice pravided for in this Morigage shall be
deemed to have been given to Borrower or Lender when given in the manner designated herein.

4. Coverning Law, Severability. This Morigage shali be govemed by 2pplicable federal law and the law of the
State of [llinois. In the event that any provisicn or clause of tbis Murigage or the Agreement coaflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Agreemernt which can be given effect without the conflicting
provisions, and to this end the provisica: of the Mortgage and the Agreement are declared 10 be severable.

15.  Borrower's Copy. Borrower shail be furnished a conformed copy of the Agreement and of this Mongage at
the time of execution or after recordation hereof,

16.  Revolving Credit Loan. This Mortgage is given to secure a revolving credit loan, and shall secure not only
presently existing indebredness under the Agreement bt also future advances, whether such advances aze obligatory or made at
the option of the Levder, or otherwise, to the Expiration Date or as may be extended by Lender provided that in no eveat shail
the Expiration Date be rxtended beyond 20 years froin the date hereof, (and nothing herein obligates Lender to grant any such
extension) and any amovats (including by extension) thall apply to the same exten: as if such future advances were made on the
date of the execution of thi; Morgage, although there may be no advance made at the lime of execution of this Mortgsge and
aithough there may be no inde’a!~ess secured hereby cutstanding at the time any advance is made. The lien of this Mortgage
shall be valid as to all indedtedréss secured hereby, including future advances, from the time of its filing for record in the
recorder’s or registrar's office of the ssunty in which the Property is located. The total amount of indebtedness secured hereby
may increase or decrease from lime 17 time, but the total unpaid balance of indebtedness secured hereby (including
disbursements which the Lender may makc o:cer this Mongage, the Agreement, or any other document with respect thereto) &
any one time outstanding shall not exceed one bundred fifty percent of the Maximum Credit Line, plus interest thereon and any
distursements made for payment of taxes, special a+sessments or insurance on the Property and interest on such disbursements
{all such indebtedness being hereinaftzr referred to 25 the “maximim amoun: secured hereby ™). This Mortgage shall be valid
and have priority nver al) subsequent liens and encumirences, including statutory liens, excepting solely taxes and assessmenis
levied on the Property, to the exteat of the maximum amovat seuved bereby.

17.  Termiration and Acceleration. Lender a its option may terminate the availability of icans under the
Agreement, declare 2]l amounts owed by Borrower (o Lender uadss the Agreement (o be immediately due and payable, and
enforce its rights under this Mortgage if (a) Borrower fails to malte ary payment due under the Agreement secured by this
Morigage, {b) Borrower acts or faifs 10 act in a way that adversely atfectscany of the Lender's security for the indebicdness
secured by this Mortgage, or any right of the Lender in the Property or cdher security for the indebtedness secured Dy this
Morigage. of (c) any application, signarure, information or statement fumishe b Borrower lo the Lender or to others in
comnection with the transactions contemplated by the Agreement is found 10 be nateriuly false. The Lender's secunty shall be
presumed to be adversely affected if () ali or any part of the Property or an interest Uscevin is sold, transferred, encumbered, or
conveyed by Borrower without Lender’s prior written consent, excluding the creation ¢ 2 aen or encumbrance subordinate to
this Martrage, (b) Borrower fails to compiy with any covenant or agreement in this Morigage ar the Agreement. ) it becomes
necessary to enforce or foreclose this Mortgage including by judicial proceeding, Lender shal. te entitled 10 coilect all expenses
of collection, enforcement and foreclosure, including but not limited (0 reasonable attoreys’ foes, ount costs and costs of
documentary cvidence abstracts and title reports.

18, Assignment of Renis; Appoiniment of Receiver; Lender in Possession. As additicas! cecurity hereunder,
Borrower hereby assigus to Lender the reats of the Property, provided that Borrower shall, prier (o anceleration under
paragraph }7 hereof or abandonment of the Property, have the right to collect and retain such rents as they iccome due 2nd
payable.

Upon acseleration under paragraph 17 hereof or abandonment of the Property, and a1 any titne prior to the expiration
of any period of redemption following judicial sale, Lender, in person, by agent or hy judicially appointed receiver, shall be
entitled 10 enter upon, take possession of and manage the Property and to collect the rents of the Property including those past @
due. ANl renits collected by Lender or the receiver shall be applied first 10 payment of the costs of management of the Property ¢4
and collection of rents, including, but not limited to receiver’s fees, premiums on recciver's bonds and reasonable attomeys' (r:
fecs, and then o the sums secured by this Mortgage. Lerder and the receiver shall be liable to account only for those rents g
actuzlly received. 3

19.  Release. Upon payment of all sums sccured by this Morngage and termination of the Agreement, Lender shall .
telease this Mortgage without charge to Borrower. Lender shall pay ali costs ¢f recordation, if any. To the full exteat allowed O
by the provisions of applicable Jaw, Borrower hereby waives any and all rights of redemption from sale under any order of
foreclosure of this Mortgage on behalf of the Borrower, the Borrower's estate and all persons beneficially interested therein.
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20, Wuaiver of Homestead. Borrower hereby waives al) rights of homestead exemption in the Property.

IN WITNESS WHE; EOF, Borrower has execured this Mongage.

tuhodl] T= Mol

- Borrower
L 7/ /ﬂéoL / / 2 (Seal)
Aﬁo - Borrower
STATE GF ILLINOIS ]
158,
County of { dxsA_ i
J(LL\_, :,,{,y\.,h . a Notary Public in and for said county, hereby certify that

the above named persons, pe 10 122 ' be the same person(s) whose name(s) whose name(s) is/are subscribed to
the foregoistg instrument, appured beforc me this das- it person, and acknowledged that he/she/they signed and delivered the
said insirument as his/her/their free and voluntary 21, Tur«he uses and purpases therein set forth,

Given under my nand and official sea) on , kﬂb& M; 1992

My Commission expires:

Notary Public

This Instrument Prepared by
and should be returned to:

Avondaie Federal Savings Bank
20 North Clark Street
Chicago. [ilinois 60602

GHLFRRSE
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EXHIBIT "A"

LEGAL DESCRIPTION:
THE NORTB 33 1/3 FPEET OF LOT 118 IN HILL CREST, BEING A SUBDIVISION IN

THE NORTH 1/2 OP SECTION 36, TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE
TERIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOiS.

PROPERTY TAX NUMBER: 12-36-209-026¥72

PROPERTY ADDRESS: 2214 N 75TE AVE
ELMWOOD, IL 60635

LOAN NUMBER: 78-912465-2

6% LERBSE

Laser Foms inc. (800 444-285¢8
UFT 2AFS104 13




