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FI-802P4 / 4300 Soulth Racine
Medalist Industries, Inc.

NHONRISTURBANCE . ATTORNMENT AND
SUBCRDINATION AGREEMENT

THIS NONDISTURBANCE, ATTORNMENT AND SUBORDINATION AGREEMENT
made as of thiS_lQ:fn_day of Qiglgtéigg, 1995, by and bebween
Madison Bank N.A., (together with any successior as mortgagee,
"Mortgagee") . whose address is 10 South Riverside Plaza, Chicago,
Illireis 60606, and Medalist TIndustries, Inc.{("Tenant”;, having
an office at #339—South Racine, Chicago, Illinod@”ﬁ@ﬁp@a% !

Y300 LW, TR

WITNESGSETH

WHEREZS ,, Tenant 15 the owner of the tenant's interest under%}\
that certain (ease which i1ig hereinafter defined; and .4,

WHEKEAS, Mortgagee is the wmertgagee under that certain <
Mortgage which is horeinatter defined; and

WHEREAS, Mortgagee and Tenant are desirous of entering into
this NonDisturbance, Abttornment and Subordination Agreement.

NOW, THEREFORE, in cougsuiweration of these premises and the
mutual execution of this Agreement by the parties. Mortgagee and
Tenant agree as follows:

1. efinitions. For the puisoses of this Agreement, the
following terms shall have the follgwling meanings:

Demised Premises: The portion.of the Mortgaged ‘,‘I:,

Property (which Mortgaged Property is more particulsrly described .Q
in Exidibit A hereto) demised under the Lease t}
2

Lcase: That certain Leage dated as o1t/ February 3, »
1993, between Mortgager, or its predecessor in interest, as
landlord, and Tenant, as tenant.

Mortgage: That certain ﬁlﬂtgﬁ%iﬁfiﬂliﬁﬁwﬂj o Figds A Lewdtd
made by Mortgagoer to Mortgagee, which encumbers, and sah#sil be (or i
hag been) recorded against, the Mortgaged Properiy. as Lhelsame
may be amended, consolidated, spread or supplemented from Line to
time.

Mortuaged Progperty: The real property in which the
Demised Fremises are located.

Mortgagea: Madison Bank N.A. together witbh idts
successors and assigns.

ANt - s
This document was prepared oy e
and in the avent of recording )
should be returned to: ‘_

First Industrial Realty Trugst, Inc,
avrtn: Jon Raleigh

150 N. Wackexr Drive. Suite 150
Chicago. Illincis . 50600
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partnership or its successor is the holder of the fee
incerest in the Mortgaged Property and of the interest of lessor
viier the lLease.

Person: aAn individual, partnership, corporation,
business trust, joint stock company, trust, unincorporated
association, joink venture, governmental authority or other
encity of whatever nature.

Purchaser: Any Person acquiring the Mortgaged Property
{i) in any foreclosure or any action or pyrocesdina {judicial or
non-judicial) instituted under or in connection with the Mortgagea
or {i1) by delivery of a deed orv assignment given in lieu of
foreclasure, znd such Person's successors and assigns.

2. Nonbisturbance. As long as no defaullbk exists beyond
any applicable notice and grace period under the Lease, which
would then.entitle the landlord under the Lease to terminabte the
Lease or would cause, without any further action of such
landlord, Yhe termination of the Lease or would then entitle such
landlord to dismossess the tenant thereunder, bhe Lease shall not
be terminated, pOGr shall Tenant's use, possession 91 enjoyment of
the Demised Premises be interfered with, nor shall the ieasehold
ectate granterd by tihe lease be affected in any other manner, in
any foreclosure or ary action or proceeding instituted under or
in connection with the Mortgage or in the case the Mortgagee
takes possession of the Moirtgaged Property pursuant to any
provigions of the Mortgage, akeept—that-—luroehaner——ar—Morioga -
shall not be (a) liable for asny act or cmission o defag};/%%eany W rp
prior lescor or landlord {including, without limitatiga? the then
defaulting landlord in respect of time prior to the-fate
Purchaser acquires the Mortgaged (Properby); or B subiect to any
offsets or defenses which Tenant might have ainst any prior
lessor or landlord (including, withedt ljieitation, the then
defaulting landlord) in respect of timé prior to the date
Purchaser acguires the Mortgaged ropercy . or () bound by any
rent or additional rent which _PEnant mighl have paid feor more
than the current month to prior landlora ~{inciuding, without
limitarion, the then defdulting landlord); oz 4} bound by any
amendment or modifi ion of the Lease or any comg=2llation or
surrendaer of thg ame made without Mortgagee's pricr written
consent; or | bound hy any cobligation to make any payment to
Tenant whiell was required to be made prior to the time such -
Purchagset succeeded o any prior landlord's interest; O30 Jf) -
by any obligatior under the Lease to parform anv vozk or to

.
s
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3. Attornment. If the interests of the landlord under the
Lease shall be transferred to a Purchaser, Tenant shall be hound
to such Purchaser under all of the terms, covenants and
conditions of the Lease for the balance of Lhe tern therzof
remaining and any extensions or renewals thereof which may be
affecced in accocdance with any option therefor in the Lease,
with the same force and effect as if Purchaser were the landlord
under the Lease, and Tenannt attorns to Purchaser, including
Mortgagee if it be Purchaser, as its landlord, said attornment to
e effective and self-operative without the exacution of any
further instruments upon Purchaser's succeeding to the interest
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obligations of Tenant and Purchaser or Mortgagee upon such
attornment, to nthe extent of the then remaining baiance of the
term of the Lease and any such extensions and renewals, shall be
and are the same as now set forth therein, except as otherwise

provided in this Agreement.

1. Subourdination. The Leasge now is and at all times shall
continue to be subject and subordinate in each and every resgpect
te the lien of the Mortgage and to any and ail increasegs,
renewals, medifications, extensions, substitutions,
consolidations and replacements of the Mortgages.

5. Successors and_Assigns. This Agreement shall be
binding upon and inure to the benefit cof Mortgagee, its
succegsors and asslignge as mortgagee, and Tenant and ito

successors and assigns as holderxrs of the intervest of the tenant
under Che Lease.

6. Ziioilce of lLaw. This Agreement shall be governed and
construed 4o wocordance with the laws of tha Staute in which bhe
Mortgage Prop=cly is located.

7. No Parxijershii. It is understood and agreed that the
sole interest of Martoagee in the Mortgaged Property ig that of
mortgagee and nothing herein is to be construed as either
~reating cr evidencing a partnership or joint venltLure between
Mortgagor and Mortgages o) creating a guaranty of the obligations
of owner by Mortgagee.

8. Eecognibtion of Mortgases as "Mortgagee® Underx the
Lease. Tenant hereby recognizes Mortgagees as "Mortgagee® under
the Lease and agrees to forward <opnies of any notices required to
be given "o the Mortgagee pursuant( to the terms of the Lease at
the address of Mortgagee set forth aobova. Tenant further agrees
that Mortgagee shall be entitled to awy/ other rights and
privileges granted to a "Mortgagee” ufser the Lease.

IN WITNESS WHEREOF, Mortgagee and Tenastt- have executed the
foregoing agreemernt asg <f the day and year firsdt. hereinabove
written.

Madison Bank N.A.,
Mortqgagee Medalist Induscriies, Inc.
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COUNTY OF M ticles deis o
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_ The foregoing was acknowledged before me this (2 v A day of
Arernger. 1995, by (e Lt g, € Ol ecend iy,

the {0 et Lol of _JAg A‘m-tfjil‘.’J(?f‘r'zl-"t"»'-f‘u-)L NS P2 TS
a corporation under the laws of the State of éL-'Q NI TRt .
cn behalf of the corperation.
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NOTARY STAMP OR SEAL: v Z\,ué e i e (O a ke

“STCGNATURE OF PERSON TAKING
ACKNOWLEDGMENT
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The foregoing was acknowledged before me this L !
1995, by _The oo J R o s
the o oA : 4 e of II}’\ o C"‘.“' e
. Pl i
cn behalf of

dav of
R e
F . (I g
a corporat’ton'ui er the laws of the State of X iLl&_L_t._ e
the corpovation.

SEAL:
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NOTARY STAMP OR
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SIGNATURE OF PERSON
ACKNOWLEDGMIENT
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~3NE RICHLET

TAKING
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W sRY PUBLIC, STRTL OF ILLINOIS
MY COMMISSION EARE T 1130798
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EXHIBIT "A"

Legal Description

A parcel of land comprised of part of Block 9 and all of Biock 10, togather with all of the East
and Wast 30 foct strip of land lying betwean said Block 9 and 10, and all of the North hslif
{1/2) of the East and Wast 30 foot strip of iand fying South of and adjoining the South line
of said Block 10; together with a part of the North and South 25 foot strip of land lying East
of and adinining the East line of said Block 3 and 10, and lying East of and adjoining the East
and Wesi <trips of land aforesaid; ali in Packer’s Subdivision of the Northeast quarter (1/4)
of the Souihivast quarter (1/4) of Sacticn 5, Township 38 North, Range 14 East of the Third
Principal Merigian; which parcel of land is bounded and described as foliows:

Beginning on the S4uth line, extended East, of the North half {1/2) of the Fast and West 30
foot strip of {and lying _South of and adjoining the South line ¢f said Biock 10 in Packer's
Subdivision aforesaid, at s point which is 6,60 feat West fiom the East fine of the Northaast
quarter (1/4) of the Southwest quarter {1/4) of said Section 5, (said Point of Beginning being
on the Wast line of South Racire Avenue as opened pursuant to ordinance passed by the City
Council of the City of Chicaga ur'the 26th day of March, 1968}, and running thance Wast
along said Eastward Extension, atorg tha South lina of the North half {1/2) of said East and
West 30 foor strip of land, and along . Waeastward Extension thereof, a distance of 391.06
foet to an intersection with the Wast ine “extended South of Block 10; thence North along
said Southward Extension and along the Wastline of Block 10 a distaince of 622,19 feet to
an intarsestion with the South fine of the Nort!i 40.00 fest of tha Northeast quartar {1/4) of
the Southwest quarter (1/4) of said Section §; tiverige East along the South line of the North
40.00 feet aforesaid (said South fing being the Soudk Iine of the West 43rd Street as opaned
pursuant to said ordinance passed on the 26th day-ci Masch, 19€8), a distance of 364.92
faet to a ¢=fiaction point in said South fine which is 32.7¢€ festWest from the East line of the
Northeast quarter {1/4) of the Southwest quarter (1/4' of said Section 5; thence
Southeastwardly along a straight line, a distance of 35.40 tgel 14 a deflection point in the
Waest line of South Racine Avenus as opened pursuant to said crd nance passed on the 26ih
day of March, 1968, said daflection point being 65.00 feet South t'om the North line and
7.71 feat West from the East ling of said Northeast quarter (1/4] of tha Shuthwaest guarter
{1/4) of Saection 5; and thence South along said West line of South Racine Averive as opaned,
a distance of 597.26 feet to the Point of Beginning, in Cook County, illinois:

Commonly known as: 4330 South Racine
Chicego, lllinois

Parmanant Tax Numbaers: 20-05-302-011
20-05-302-010 R

{132678.WP
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