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THIS MORTGACE i"Security Instrumeot”) is given v __Decaraber 06, 1995 . mu%:
D RUTH H. TERRY. HIS WIFE AND ELOISE RANKINS, A WIDOW

(*Borrower®).

This Security Iastrameat is giversn  The First National Bank of Chicago
which iis __Natioms) Bank '~ -.gsnized and existing under the laws of the United States of Amevica

whose siepes s OueFirst Mational Plaza, Chicago ___, Illinois 5067C__ ("Lender”). Borower owes
Leader the pringipal sum of _Bight Trovaand and No/100

Dollers (U.S, §_8,000.00 ). Tais Joln is evidenced by Borrower’s note dated the samo daic as thus
Security instrwment ("Note*), which provicka ivr wonthly paymeats, with the full debt, ifnot paid easier, due sad
paysble on _12/20000 . This Se-ity Instrument secures 0 Lender: (s) the repayment of the debt
evidescod by the Note, with interest, and all reacv2ls, extensions and modifications; (b) the payment of sll other
sums, ‘with interest, advanced ander paragraph 7 lo rivict the securily of this Security Instrumeat; ead (c) the
performmnce  of Borrower's covensnts sod agreemenit  under this Security lnsirument and the Note. For this
purpose,¥ Borsgwer docs hershy morigage, grant and contey o Lender the following described property located in

*

2 L J
LOT 26 IN'HUGUELET'S 3RD ADBITION TO SOUTH HOLLAND, GEING A
SUBDJVISION OF PART OF LOTS 2 AND 3 IN VOLBRECHT"S SUBDIVISION OF
THA ‘OF THE NORTHWEST 1/4 OF SECTION 25, TOWNSHIP 36 »RTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH AlD WEST
OF THORN CREEK AND OF THAT PART OF THE NORTHEAST 1/4 OF SECTICN 26
IN SAI; TOWNSHIP LYING NORTH OF THORN CREEK (EXCEPT THE WEST 881
FEET THERBOF) ACCORDING TO THE PLAT THEREOF RECORDED MAY 24, 1895 /S
DOCUMENT 2123779 IN COOX COUNTY, ILLINOIS.

Permanest Tax No.:  29-26-206-020
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which has the addross of  17:52 CORNELL AVE S HOLLAND, IL 604733629
("Property Address®):

TOGETHER WITH uli the improvemants now of hereafter erectsd on the property, and all casements, rights,
appurtonances, reats, royalties, minorsl, oiland gas rights and profits, waler rights and stock and all fixtures now or
bereafier & part of the property. Allreplacements and sdditions shali also be covered hy this Security Instrumeet.

All of the foregoing is referred to in this Security Instrumept a4 the "Propesty”.
¢ e v rti lnw' S

BORROWER COVENANTS that Borrower it lawfullyseisod of the estate horeby conveyed and bes the right o
mortgage, grant and convey the Property and that the Propoily is uneocumberod, except for enctunbrancee of
record.  Borrower wasmants and will defend penenally the title to the Property against ali claims and demaads,
subject t0 any enc:@brances of record. There is & prior mortgage from Borrowerto NBD_______ MORTGAGE
dated 02/25/94 _ and recorded with the COCK __ Ccumy Recorder of
Deeds on _03/10/94  _ ss document pumber _94-219088 . ("Prior Mortguge®):

THIS SECURITY INSTRUME (Tcombines uniform covenants for nationsl use and nop-uniform covenasts with
limited variations by jurisdiction to ~zastitute a security instrumeat covering real property.

UNIFORM COVENANTS. Borrowr: and Lender covenant and agroe as follows:

1. Payment of Principa! and Interest; P epnyment and Late Charges. Borrower shall prompily pay when
due the principal of and interest on the debt evisarced by the Note and say prepsyment and lmte charges due
under the Note.

2. Application of Payinents, Uniess applicable lsw provides othorwise, all paymert recoived by Leader under
paragraph 1 shall be spplied; first, to accruod intervet, seccnd, o past duo inmusnce; third, to curent billed
insurance; fourth to past due principal; fifth, to current bille! (riacipal; sixth, to charges; seventh, to principal doe;
and last, to sccrued but unbilled insurance.

3. Charges; Liems, Borrower shall pay all taxes, assessmonts,  <varges, fines and impositions atiributsble %
the Proporty which yoay altain priority over this Security Instrument, ‘=id leaschold peyments or grownd rents, if
any. Borrower shall pay them on timo directly io the person owed payrseat, Upon Lender's fequest, Borrower
shall promptly fumnish tn Lender all notices of amounts to be paid under hiis 7eragraph and shall prompily furnish
to Lender receipls evidencing ihe payments.

Borzower shall promptly discharge sny lien which bas priority over this Security fnstrument except for the Prior
Morigage unless Bosrower: () agrees in writing to the paymoat of the obligation sucurod by the lien in a manner
acceptable to Lender; (b) contests in good faith the lise: by, or defends sgainst enforempst of the lies in, logal
proceedings which in the Lender’s opinion operats to prevest the eaforceaent of the liea ot for foitare of any part of
the Property; or (c) secures from the bolder of the lien 2n agreement satisfactory to Leoder subaviacting the lien to
this Secuzity Instrument. 1fLender detormines that any part of the Propesty is subject to a lier viaich may atiain
priority over this Security Instrument except for the Prior Mortgago, Lender may give Borrower a bt idmtifying
the lien, Borrower shall satisfy the lien or take one or more of the acticns st forth above with 10 days of the giving
of notice.

4. Yiazard Insursnce, Borrower shall keep the improvements now existing or bersafter erected om the
Property insured against Joss by fire,hazards included within tho term “extended coverage” snd any other harards,
including flouds or fiooding, for which Lender roquire insurancc. This ipsurance shall be mintained in the
by Borrower subject to Lender's approval which shall not be unreasnably withheld. 1f Borrower fails to maintain
covernge describod above, Lender may, st Leader's option, obtain coversge (0 profect Leader's rights in the
Property in accordsace with paragraph 6.

Allipurance policies snd revewals shall be acceptable to Lender and shall inciude 2 standand morigege
clause. Lender shall bave the sight to hold the policies and reaewals. IfLender roquires, Bormower shall promptly
give to Lender all receipts of paid premiums and renewal potices. In the event of loss, Borrowor shall give prompt
notice 10 the insurance carrier end Londer. Lander may make proof of loss if not made promptly by Borrower.

2-




UNOFFICIAL COPY

Unless Lender wnd Borrower otherwise agree in writing, issurance proceeds shall be epplied to restoration or
repair off the Prgwesty damngad, if the restoration or repair is economically feasible and Lender’s security is not

1f the restorstion oc repeir is ot economicaily feasible or Lendir's security would be lessened, tne
imqumubﬁmhqﬂmmmnmuwmdwﬁbammmmmmmMManmmmmaﬁm
amy exoss peid to Borrower, 1f Bosrower sbandons the Property, or does not answer wilkin 30 days a notice from
Leader fhat the incurance carrier bas offered to settle a claim, then Lender may collect the insurance proceeds.

Londer sisv uss the procseds 1o repair or resiore the Property or to pay sums recured by this Security Instroment,
whether or 0c¢ thea due. The 30-day period will bogin when the aotice is given.

Utlers Linder and Borrower otherwise sgree in writing, sny spplicalion of proceeds to prizcipal shall pot
extend br postpone ihs duc dats of the monthly paymests referred 10 in paragraph { or change the amount of the
payonsis. [fader paragraph 20 the Property -is acquired by Leoder, Borruwer's right to any imsucwnce policics
o proceeds  wauMing from demmge 10 the Property prior to the scquisition shall pass to Lender Lo the extest of
tho suom secured by rhis Security Instrument immediately prior Lo the acquisition,

Slmuwﬁw and Maintsmasce of Property; Borrower's Application; Lesscholds, Borrower shall nol
destroy,” danage ov rabitantially change the Property, sliow the Property 1o deterionats or comimil waste.
Borrower ahall be in detau’s ifany forfeiture sction or proceeding, whethey civilor criminal, is begum that in Lender’s
good faith judgment could rav': in forfeiture of the property of otherwise matenially impair the lien cresied by this
Security - Instrassent \or Lender s »—curity interest. Bofrower may cure sxh a default and reinstate, 8 provided ip
ms;bymg the actica or proceeding to bo dismissed with a ruling that, in Lender’s good faith

i » forfeiturs 0; s Borrower's interesl in the Property or other material impairment of the lien
crenied. by this Security Instrument or Lendur's security intercal. Borrower shall also be in default if Borrower,
dunng the Josn spplication pmcess, gave xicrially false o insccurate information or statewenta 1o Lender (or
filed  provide Leader with any materist infosariion) in conpection with the loans cvidenced by the Agreement. If
thlmﬁluml is on leasehold, Borrowor shall comply with the provisions of the fease, and if Borrower
acquires feo title to the Property, the Jesschold and fee 4% shall not merge unless Lender agroes to the merger in
writing.

6. ‘Protecion of Lender’s Rights in the Propesty. [{Boxower fails to perform the covenants and sgrecments
cootzined in this Security Instrument, or there is & legal procee’ing that may significantly affect Lender's righl.s in
the Property (such as proceeding in bankruptcy, probate, for coad-aation or o enforce laws or regulations), then
Lender fmy do and pay K. whalever is necessary to protect tbewwof:he?rqaertymdl.mdersngbumﬂn
Propecty.. l.nda"u sctions may include paying eny sums secured by »-iicw which has priority over this Security
lostrosmubt, m in court, paying reasonable aftorneys' fees and cateriug on the Property to make repairs.

Although Leoder mey take action under this paragraph 6, Leader does not bave to,uo 0.

-_Aspamcdats disbursed by Lender under this paragraph & shall become ziditional debt of Bosrower secured
by this:Security Instrument. Unless Borrower and Lender agree to other terms cf pevment, these amounts shall
bear iotces Som the date of disbursemest ot the Note rate and chall be payable, with interest, upon natics from
Lender to Borrower requesting peyment.

7. lsapection. Lendor or ita agen! may make reasonable entries upon and inspections ~of w20 Property. Lender
Mpwﬁdhwwumutheﬁmeoforpriorwlninspedionspecifyingmbieanseforthciww&m.

8. Condesmsiion, The proceecs of any sward or claim for demages, direct or consequentisl, - in connection
with any coademastion or other taking of any part of the Property, or for conveyance mhenofcon...mnon. are
hereby, assipaed and shall be peid tc Leader.

Tnthe cvent of 5 tolal taking of the Property, the proceeds shall be sppiicd to the sums secured by this Security
Iastrument, whether or not then due, with sny excess paid to Borrower. In the event of a pastial taking of the
Property, .umless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument
shail be reduced by the amount of the proceeds multiplied by the following fraction: (2} the total amount of the
quns secured immediately before the taking, divided by (b} the fair market value of the Property immwedistely
behxuhu Any balance shall be paid to Borrower.

Progerty is abandoned by Bosrawer, or if,after notice by Lender to Borrower that the condemnor offers
io mae an wierd or seithe & claim for damages, Borrower fails to respond 10 Lender within 3O days after the date
the notice is giveu, Lender is suthorized o dollect and apply the proceeds, at its option, cither.to restoration or
repaiz. 0f the Prbperty or 1o the sums secitred by this Security [nstrument, whether or not then due,

Usicss Linder ‘snd Borrower otherwise agree in writing, any spplication of proceeds to principel shall not
extend orpedpu ‘the due dats of the moathly peyments referred to in paragreph 1 or change the amount of such

payments.

LIRLMYO.D a.
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9, Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instroment granicd by Londer to say successor in
interest of Borrower shall not operate (o releass the liability of the origina} Borrower or Borrower’s successors  in
interest. Lender shall oot be required to commence provesdings against any succossor in intercet or refuse %o
cxtend time for payment or otherwise modify amoctization of the sums secured by this Security lastrument by
reason of any demand made by the original Borrower or Borrower's successors i inlerest. Any forbearancs by
Lender in exescising any right or remedy shall not be a waiver of or preclude the exercise of any right or resedy.

10. Successors and Assigns Bound; Joint and Several Liabllity; Cosigners. Tho covensnts sod
agresments  of this Security Instrument shall bind and benefit the siccessors  and amigns of Lender and Borrower,
subject to the provisicns of pamgraph 16. Borrower's covenants and agreements shall bo joint and seversl. Any
Borrower who co-signs this Secwiity Instrument but does 7ot sxecute the Note: (a) is co-signing this Security
lnsirument oaly tr mortgage, grant and convey that Borrower's interest in the property under the terms of this
Security Instrumeut:’ (V) is not persosally obligsted to pay the sums secured by this Security Instrument; and (c)
agrees that Lender ard any other Borrower may agrée to extend, modify, forbear or make any sccommodations
with regard 2o the termus of this Security Instrument of the Note witbout that Borrower's consont.

11. Loan Charges. 1’z loan secured by this Security Instrument is subject to a law which sets maximum josa
charges, and that [aw is finzis; interpreted so that the interest or other loan charges collected or to be collected
connection with the loan excead the permitted limits, then: (a) any sach loan charge shall be reduced by the
amount peccssary fo reduce tix charee to the permitiod limit;and (b) oy sums alresdy coliected from Borrower
whick exceeded permitied limits wilibe' sifunded to Borrower. Lender may choose to nmke this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower. Ifa refimd reduces principal, the
reduction will be treated as & pactial prepaynuat without any prepsyment ciarge under the Note.

12, Legisiation Affecting Lender’s Rightr. Ifenactment or expiration of applicable laws has the offect of
rendering any provision of the Note or this Secuiity Lastrument uneaforceable according to its terms, Lender, at its
oplion, may require immediste payment in full of ail sums_secured by this Security Instrument and may invoke any
temedies permitted by paragraph 20, If Lender exerciras this option, Lender shall take the steps wpecified in the
secoad paragraph of pasagraph I€.

13. Notices, Any nofice to Borrower provided for in this S.curity Instrument shall be given by delivering itor by
mailing itby first class mail unless applicable law requires use © a.other mothod. The notice shall be directed to
the Property Address or any other address Borruwer designates by aoice io Lender. Any aotice to Lender shall be
given by first class mail to Leader’s address stated herein or any ier s3dress Lender designaies by notice to
Botrower. Any nolice provided for in this Security Instrument shall be diemed - to have boen given to Borrower or
Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be goversa? Yy foderal law and the law of the
jurisdiction in which the Propesty is located. Inihe eveat that any provision of clsate of this Security Instrumest or
the Note conflicts with applicable law, such conflict shall nct affect other provisions «of this Security lostroment or
the Note which can be given effect without the conflicting provision. To this end the proviions of this Security
Instrument and the Note are declared 1o be severable.

15. Borrower’s Copy. Bomower shall be given one conformed copy of the Note wid of this Secwrity
Instrument.

16. Transfer of the Property or a Benwficial Interest in Borvower. Ifall or sny part of the ['rujesty or any
interest in it is sold or transferred (or ifa beneficial interest in Borrower is sold or transferred snd Borrower is not &
pstural person) without Lender's prior written consent, Lender may, st its option, require immeodiates payment in full
of all sams secured by this Security lnstrument. However, this option shall not b exeecised by Lender ifenercise is
prohibited by federal iaw as of the dete of this Security Inrtrument.

If Lender exercises this option, Lender shall give Borrowor notice of accelorstion. The notice shall provide s
period of not less than 30 dsys from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. [fBorrower fails 1o pay these mums prior to the expiration of this paniod,
Lender may invoke sny remedies permitted by thix Security Instrument withowt further notice or demsed on
Borrower.
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17. Barrower’s Right to Reiogtate. IfBorrower meets certain conditions, Borcower shall have the right 2o Lave
eafoccerment  of this Secuvity Instrument discontimued st sy time prior to the earlier of: (8) 5 days (or such other
period ss spplicable law may opecify for reinstaiement) before sale of the Property pursusat to any power of sale
cootained in this Security Instrument; or (b) entry of s judgment enforcing this Security Imstrument. Those
conditions sre that Borrower: (s) pays Looder all sums which then would be due under this Security Instrument and
the Note had mo scoeloration occurred; (b) cures any default of agy other covepanis or agreements; {¢) pays sli
oxpenses incurred in enforcing thic Secunily Instrument, incloding, but pot limited to, reasonable sttoroeys’ fees;
md (d) tokes sach seticn ss Londor may reasossbly require to assure that the lien of this Security Instrutpent,
Lendes's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrement ‘shall
cootinee unchenged. Upon reinststoment by Borrower, this Security Instrameat and the obfigations sxcured bereby
shall remmin folly effectivo &3 is no acceloralion had occurred. However, this right to reinstaie shall not apply in the
cawe of sccolerstion wader parsgrapis 12 or 16,

8. Hamardras ubstamess. Borrower shall not cavse or permit the presence, use, dispceal, storage, or relesce
of sny Hazardous ~Substances o6 or in the Property. Borrower <hall oot do, nor allow snyope clss W do anything
affecting the Propeey bt is in violstion of sny Eavircumental Law. The preceding two seatences  shall not apply to
the pressnce, wee o/ #rate ca the Property of small quantiics of Hazardous Substsnves that are generally
recognized $0 be approprise L» ~ormal residential uses and to maintenance of the Property.

Borrower shall promptly giv L 2ader written autice of aay investigation, ciaim, demand, lawsuit or other action by
apy govenmeats] or regulatcny ugency or private party involving the Property and aoy Hazardons Substance or
Environmeutal Law of which Borrovier hs+ sctual knowledge. IfBorrower learus, or is notified by any governmental
or regulsiory shority, that any removal or other remedistion of any Hazardous Substance affecting the Property is
secessery, Borrower shall promptly take all necessery remedial actions in sccordance with Enviroomeatal Law.
As wd ip this peragraph 18, "Hazerdous ‘Sybstances” ase those substances defined as foxic or bazardous
mibsiancos by Eaviroomentsl Law and the jo'ioving substances:  gasoline, kerosene, other flammablo or loxic
petroleum  products, loxic pesticides snd ber’-cides, volstile solvents, meterials containing asbesios or
formmidehyde, snd radioactive malerials, As used in Fiis oaragmph 18, *Eovironmental Law” means federal laws
sad lsws of the jurisdiction whare the Propesty is located toal tviste to health, safety or eavironmental protection.

19, No Defaults. Tbe Borrower shall not be in defec's of any provision of the Prior Morigage or any other

20, Accelerstion; Remedizs. Lender shall give notice to Burroiwer prior to acceleration following Borrower's
breack of any covemsnt or agreement - in this Security Instrument (hu' St prios (o acceleration under paragraphs 12
sod 16 unless spplicable law provides otherwise). *The notice shall speiif/: (1) the default; (b) the actioo tequired to
cure ths default; (c) a date, nol less than 30 deys from the dats the notite i 5ivea 10 Borrower, by which the default
must be cured; and (d) that failure to cere the defauit on or before the dat spreified in the notice may resull in
scoolastion of the sums secured by this Secusity [nstrument, foreclosure by Juw'icia) proceeding and sale of the
Propesty. The notice shall further inform Borrower of tho right o reinstate afler acceleration and the right to aweert
in the forsclosure proceeding the non-existeace of a defanlt or any other defenso of Lomraver to accelerstion and
foreclosure. Ifthe dsfault is pot cured oa or before the date specified in the notice, Lender at ts option may require
immedists payment in full of all sums sscured by this Security Jnstrument without furthir Gemand and may
foreclose this Security instrument by judivial proceeding. Lender shall be entitied to collect all'erpizses incumed in
pursuing the remedies provided in this parsgraph 20, including, but not limited o, reasonsble aorwys’ foes and
costs of title svidence.

21. Lender io Possession. Upon accelenation under paragraph 20 or abandoament  of the Property and at any
time prior to the expirtion of any period of redemption following judicial sale, Leader (in person, by ageat or by
judicially sppointed receiver) shall be cntitled to enter upon, lake possession of and mansge the Property and to
collect the reats of the Propesty including those past duc. Any rents coliected by Lender or the receives shall be
spplied first 10 psyment of the. costs of management of the Property and collection of rents, including, but not
limited 10, receiver’s fees, premiume on receives's bonds and ressonsble ahorneys’ fees, and then to the sums
secupsd by this Security Instrument.

. Relense. Upoo payment of slf sums sccured by this Security Instrument, Lender shall selease this Security
instrument without charge to Borrower. Borrower shall pay any recordation costs.

13. Waiver of Homestead. Bocrower waives all right of bomestead exemption in the Property.

24, Riders 1o this Security Iastrument. Ifons or more riders arc exccuted by Borrower and recorded together
with this Security Instrument, the covesants and agreements of each such rider shall be incorporsted into aod shall
amend sod suppirownt the covenanis and agreements of this Security Instrument as ifthe rides(s) were a part of

RILITOND 5-




g
(g

9oy

UNOFFICIAL COPY

X -

- .

BY SIGNING BELOW, Borrower sccepts and agrees o the terms and covenants contsiped in this Secucity
Indnmudinijrider(:) executed by Borrower and recorded with the Security Instrament,

/VW x@uaa,&;r

"RONALD J. TERKE, S %mc ONLY TO VAIVEomower
w&ﬁ _ —

HOMESTEAD RIGHTS
Gpece Below This Lise For Acknowlegment)

This Docurant Prepared By: _SUE MURPHY
The Firt Natiog sl Pask of Clicsgo
Ooc Firm Nationsl Pazs Seiwe 203, Chicago, Ti. 60670

STATEOF ILLINOIS, __{<02K County ss:

1, Raweir M. SLEwMAM . a Nolary Public in axd for said county and state, do boreby
certify that RONALD J. TERRY AND RUTH H: TERRY, HIS WIFE AND ELO{SE RANKINS, A WIDOW
perscnally known to mo to be the same peicor(s) whose pame(s) is (are) subscribed !o the ing instrument,
aopeared  before me this day in person, axd acknowledged that Elsde signed and

delivered the said instrument as free = voluntary sct, for the uses and purposes theroin aet forth.
Given under my hand and official seal, this __| &~ day of ?Duf-mbﬂ', 1595,
My Commission expires: |16-{3-98 PPN PAAANAANA S 2 M m %

3 OFFICIAL w
4 i. Notary Public
3 RANELL M SLEW,

:mouav uBLIC, smn




