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This Mortgage (“Secudt; Instrument”) is given on December 12. 1995 . The Mortgagor is
JOSE L. MORENQ. JETVCABFL MORENO* HUSRAND AND WIFE, ROGER MORENO and GABRIELLA

MOREMO, HUSBAND AND Wi¢E
*f/k/a JETZABEL AVILES

whose address is 6100 SOUTH FRANC!SCO AVENUE.CHICAGD, IL 60629
(*Borrower®). This Secusity justrument is givento  LIBERTY HMORTGAGE CORPORATION
NORTHWEST '
which is organized ard existing under the lawsof | THE STATE OF ILLINOIS '
and whose addressis 2101 S. ARLINTON HE1G'1'5 #100, ARLINGTON HEIGHTS, IL 90505
{"Lender").

Borrower owes Lender the principll smof ~ £ighty Eignt Thousard Four Hundred Eignty Nine
Dollars and no/100 Dollars
(U.S. $88.489.00 ). This debt is evidenced by Boisower's-note dated the same date zs this
Security Instrament (*Mote*), which provides for monthly payments, with the fall debt, if not paid earlier, due
and payable on January 1, 2026 . This Security instrunest secures to Lender: (3) the

t of the deint evidenced by the Note, with interest, and ali renewals, #x¢zsions and modifications;
(b) the payment of ali other surs, with interest, advanced under paragraph 6 1o prt=2 the security of this
Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security
Instrument snd the Note. For this purpose, Borrower does hereby mortgoge, grant axJ copvey (0 Lender
the following described propenty focatedin ~ COOK
County, lilinois:
LOT 1 IN BLOCK 11 [N COBE AND MCKINNON'S 63RD STREET AND SACRAMENTD
AVENUE SUBDIVISION OF THE EAST 1/2 OF THE SOUTHAEST i/4 OF SECTION 13.

TONSHIP 36 NORTH. RAKGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, 1 ®

. L . RATIO

P.IN. #19-13-321-021 LAWYERS TITLE INSURANCE CORPO @

3

which bas the addressof 6100 SOUTH FRANCISCO AVENUE | CHICAGO 2
[STREET) [cmy) @0

illinois 60629 (*Property Address®);

{ZIr CODE]
FRA 1LLINOIS MORTGAGE FORM
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TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easements,
rights, appurtenances, rents, royaities, mineral, oil and gas rights and profits, water rights and stock and all
fixtures now or hereafier a part of the property. All repiacements snd additions shali also be covered by
this Security Instrunient. All of the foregoing is referred to in this Security Instryment as the "Propesty.*

BORROWER COVENANTS that Borrower is lnwiully seized of the estate hereby conveyed and has the
right 10 morigage, grant and convey the Property and that the Property is unescumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encombrances of record.

1. Payment of Principal, Interest and Laie Charge. Borrower shall pay whee due the principal of,
mnd interest rg, the debt cvidenced by the Notz and late charges due under the Note.

2. Monttdy Payments of Taxes, Insurance, and Other Charges. Borrower shal! include in each
monthly payrin’, together with the principal and inferest as set forth in the Noic and any late charges, a
sum for (a) e 2nd special assessments levied or to be levied against the Property, (b) leasehold
paymenats of grouwd r.ots on ke Property, and (¢) premiums for insurance required under Paragraph 4.

In any year in which ‘o Lender must p2y a mortgage insurance premium to the Secretary of Housing and
Urban Development (“Sacr.iary®), or in any year in whick such premiuvm would have been required if
Lender still held the Secusity Irstrument, each monthly payment shalt also include either: (i) 2 sum for the
amnuc! mortgage insurance premiv (o be paid by Lender to the Secretasy, or (1) a monthly charge insiead
of a menigage insurance premivw. if tis Security Instrumen: is held by the Secretary, in a reasonable
amount W be determined by the Seiretar Except for the monthly charge by the Secretary, these items
are called “Ecrow [tems”® and the sums xid .0 Lender are called “Escrow Funds.®

Lender may, at any time, collect and )4 smounts for Escrow [tems in an aggregate amount not 10
exceed the maximum anouny that may be requis.d for Borrower's escrow account under the Real Estste
Settlement Procedures Act of 1974, 12 U.S.C.5 00l ¢t seq. and implementing regulations, 24 CFR Pant
3500, as they may be smended from time to time (*RZSFA"), except that the cushion or reserve permitted
by RESPA for unanticipated disbursements or disbursument« before the Borrower's payments are available
in the sccount may pot be based on amounts due for the mor 2 ge insurance premium.

If the amounts held by Lender for Escrow {tems exceed th: a7.)0unts permitied to be held by RESPA,
Lender shail veal with the excess funds as cequired by RESPA, 17 th2 amounts of funds held by Lender at
any time are not sufficient to pay the Escrow Items when due, Len4.s may notify the Borrewer and require
Borrower ic make up the shortage or deficiency as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by \tis Securily Instrumens. If
Borrower tenders to Lender the full payment of all such sums, Borrower's scciur’ shall be credited with
the balance remaiming for all installment items (), (b), and (c) and any mortgige insurance premium
instaliment that Lender has not become obligaied to pay to the Secretary, and Leaws shall prompay
refund any excess funds to Borrower. [mmediately prior to a foreclosure stle of the erunerty or its
acquisition by Lender, Borrower's aocount shall be credited with zny balance remainiog fo, alt irztalimenls
for items (a), (b), and (c).

‘ J. Application of Payments,  All payments under Paragraphs 1 and 2 shall be applied by Lender as
ollows:
FIRST, to the mongage insurance premivm to be paid by Lender to the Secretary o7 to the monthly
charge by the Secretary instead of the monthly mortgage insurance premium;
SECOND., to any taxes, special assessments, leasehold payments or ground rents, aod fire, flood
and other hazr rd insurance premiums, as required;

FHA RLINO!S MORTGAGE FORM

195
ISC/FMDTIL/AS95(0595)-1. PAGE2OF? FHA CASENG. 131:7995471-729




" UNOFFICIAL COPY




UNOFFICIAL COPY

aps 00095725-53 LN# 00095725-53

THIRD, to interest due under the Notz;
EOQURTH, to amontization of the principal of the Note;
FIFTH, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property,
whetber now in existence ar subsequenily erected, against any hazards, casualties, and contingencies,
including fire, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. Borrower shall also insure all iraprovements on the Property, whether
now in existence or subsequeatly crected, against loss by floods to the extent required by the Secretary. All
insurance shall be carried with ctmpanies approved by Lender. ‘The insurance policies and any renewals
thall be held by Lender and shall inclsde loss payable clavses in favor of, and in a form acceptable (o,
In the eve of foss, Bormower shall give Lender immediate notice by mail. Lender may make proof of
loss if not s prompiiy by Bomrower, Each insurance company concerned is hereby authorized and
directed to maks 7 yment for such loss directly to Lender, instead of to Borrower and to Lender jointly. Afl
or any part of th irwvzance proceeds may be applied by Lender, at its optioa, sither (a) to the reduction of
the indebiedness yundor 2 Note and this Security Instrutaent, first 10 any delinquent amounts applied in
the order in Pamgraph 3, «'d ther: to prepayment of principal, or (b) 10 the restoralion or renair of the
damaged property. Aay aop'ication of the proceeds to the principal shall not extend or postpone the due
date of the monthly payments wiiich are referred to in Paragraph 2, or change the amount of such
peymenis. Any excess insurance yrmceeds over an amoun? required to pay all outstanding indebtedness
urder the No'= and this Security instrursen: shall be paid to the entity legaliy entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, ali right, tide und interest of Borrower in and (o insurance policies in force
shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leasebolds, Borrower shali occupy, ecablish, and use the Property as Borrower's principal
residence within sixty days afier the execution of this Czeusity Instrument and shali continue to occupy the
Property as Borrower’s principal residence for at least ons year after the date of occupancy, unless the
Secretary determines this requirement will cause undue lismiaship for Borrower, or unless extenuating
circumstances exist which are beyond Borrowsr's control. Bortow'cr <hall notify Lenders of any extenuating
circumstances. Borrower shall not commit waste or destroy, damige or substantially cha.ige the Property
or atlow the Property to deteriorate, reasonable wear and tear exceyned. L2oder may inspect the Property if
the Property is vacant or abandoned or th2 loan is in default, Lender may take reasonzble action to protect
and preserve such vacant or 2bandoned Property. Borrower shall also be in Zefault if Bormower, during the
loan spplication process, gave materially false or inaccurate information or si¥czws to Lender (or failed
o provide Lender with any material information) in connection with the loan ~videnced by the Note,
including, but not limited to, rcpresentations concerning Borrowes’s occupancy of the Property as a
principal residence. If this Security Instrument is on a leasebold, Borrower shall compy with the provisions
of the lease. If Borrower acquires fee title 1o the Propenty, the leasehold and fee title sha!i noy be merged
uriess Lender agrees to the merger ix writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower skt oay all
goveramental or municipal charg~e. fines and impositions that are not included in Paragraph 2. Bisroeer
shall pay these obligatioas on time directly 1o the entity which s owed the payment. If failure to pay ‘would
adversely affect Lender's interest in the Propesty, upon Lender’s request Borrower shali promptly furnish 1o

If Borrower fails W make thesc payments or the payments required by Paragraph 2, or fails to perform
any other covenants and agreements contained in this Security Instrument, or there is a legal proceeding
that may significantly affect Lender's rights in the Property (such as a proceeding in bankrupicy, for
condemnation or to enforce laws or regulations), then Lender may do and pay whatever is necessary to
pratect the value of the Property and Leader's rights in the Property, including paymen! of taxes, havard
insurance and other items mentioned in Paragraph 2.

FHA ILLTNOIS MORTGAGE FORM 595
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Any amounts disbursed by Lender under this Paragraph shali become an additional debt of Borrower
and be secured by this Security Insttument. These amounts shall bear interest from the date of
disbursement, at the Note rate, and at the option of Lender, shall be immediaiely due and paysble.

7. Condemnetion. The proceeds of any award o7 claim for damages, direct or cousequential, in
conpection with any condemnation or other iaking of any part of the Property, or for conveyance in place
of condemnation, are hereby assigned and shall be paid to Lender to the extent of the full amount of the
indebtedness that remains vnpaid under the Note and this Security Justrument. Lender shail apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquen? amounts spplied in the order provided in Paragraph 3, and then to prepayment of principal.
Any application of the proceeds to the principal shall not sxtend or postpone the due daie of the monthly
payments, “viich are referred to in Paragraph 2, or change the amount of such payments. Any excess
proceeds ave; 20 amount required to pay all cutstaading indebeadness under the Note shall be paid to the
eatity legaily epiiled thereto,

8. Fees. Lewdcr may collect fees and charges suthorized by the Secretary.

9. Grounds for .\ erstion of Debt,
{a) Default. Leuder may, except as limited by regulations issued by the Secrefary in the case of
pfaymtdefmlu, 120437 immediate payment in full of all sums secured by this Security Instrument
if:

(i) Borrower default: by 7Giling to pay in full any monthly payment required by this Security
Instrument prior (o or oc te i~ date of the next monthly payment, or
(i) Borrower defaults by {ailing, for a period of thirty days, to perform any other obligations
contained in this Security Insurvaet.
(b} Sale Without Cred!* Approvai. Zender shall, if permitied by applicable law and with the prior
approval of the Secretary, require immu<yie payment in foll of all the sums socured by this Security
Instrument if:
(i) All or part of the Property, or a benefic al iz.lerest in a tust owning all or past of the Property, is
soid or otherwise transferred {other than by e isv o descent) by the Borrower, and
(i) The Property is not occupied by the purchasr ur gractee as his or her principal residence, or
the purchaser or grantee does so occupy the Frpcity but his or her credit bas not been
approved in accordance with the requirements of the S7craiary.
{¢) No Walver. If circomstances occus that would permit Lor<er to require immediate payment in
full, but Lender does not require such payments, Lender does o7+ wraive its righis with respest o

subsequent cvents.
(d) Regulations of HUD Secretary. In mamy circumsiances regulaions issued by the Secretary
will limit Lender’s rights, iu the case of payment defaults, to require imscdiste pryment in full and
forecose if not paid. This Security Instrument does not authorize acceler=iisi or farectosure if not
permitted by regulations of the Secretary.
(®) Mortgage Not Insured. Borrower agrees that should this Security Insdumes’ and the note
thereby not be cligible for insurance under the Nstional Housing Act within
60 DAYS™  from the date hereof, Lender may, at its option end notwithstaniwy saything in
Paragraph 9, require immediate payment in full of ali sums secured by this Security [zstrument. A
written statement of any authorized agent of the Secretary dated subsequent to 30 DAYS
from the date hereof, declining to intre this Security Instrument and the note secured thereby, sicll
be deemed conclusive proof of such incligibility. Notwithstanding the foregoing, this optica may not
be exercised by Lender whea the unavailability of insurance is solely due to Lender's failure to remit
4 mortgage insurance premium o the Secretary,

10. Reinstatement. Borrower has a right 10 be reinstated if Lender has required immediate payment in
fall because of Borrower's failure 1o pay an amount due under the Note or this Security Instrumsent. This
right applies even afier forecloture proceedings are instituted. To reinstate the Security Instrument,
Borrower shall tender in a lump sum alt amounts required 10 bring Borrower’s account curreat including, to
the extenl they are obligations of Borrower under this Security Instrument, foreclosure costs and

SYOEN8S6
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reasonable and custirutary ailorneys’ fees and cxpenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender bad not required immediate payment in full. However, Lender is not
required (0 permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within (wo years immediately preceding the commencement of a current
forecksure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (i)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11, Borrower Not Released; Forbearance by Lender Not a Walver, Extension of the time of payment
or modification of amortization of the sums secured by this Security instrument granted by Lender to any
successor in taterest of Borrower shall not operate to release the liability of the original Borrower or
Borrower’s successor in interest. Lender shall not be required lo commence proceedings against any
successor in iterest or refese to extend time for payment or otherwise modify amontization of the sums
secured by this Scurity Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in imeser.. Any foracarance by Lender in exercising any nght or remedy shall not be a waiver of
or preclude the en.eoisz of any right or remedy.

12. Successors and asz’gns Boond; Joint and Several Liability; Co-Signers. The covenants and
agreements of this Security Jastrument shall bind and beaefit the successors and assigns of Lender and
Borrower, subject to the provisions of Pasagraph 9(b). Borzower’s covepants and agreements shall be joint
and several, Any Borrower whi ¢)-+i3ns this Security [nstrument but does aot execute the Note; (a) is
<o-signing this Seconty Instrumer: oniv 1o morigage, grant and convey that Borrower’s inferest in the
Property under the terms of this Security. Instrument; (b) is not personally obligated to pay the sums
secured by thiz Socurhy lostrument; mid /) agrees that Lender and any other Borrower may agsee to
extend, modify, forbwotmkemymm_:rmmou with regard 1o the terms of this Security lnstrument
or the Note without that Borrower's consent.

£3. Notices. Any notice to Borrower provides {or in this Security Instrument shall be gxscn by
delivering it or by mailing it by first class mail unje's applicable faw requires use of another raethod. The
notice shall be directed to the Property Address or any otb:r address Burrower designates by notice to
Lender. Any notice 1o Lender shall be given by fimst clasy avril 10 Lender's adiress suated herein or any
ajdress Lender designates by notice to Borrower, Any notice provided for in this Security Instrament shall
be deemed 1o have been given to Borrower or Lender whes given s* provided in this paragraph.

14. Governing Law; Severability. This Securiry Instrument =atl be zoverned by Federal law and the
law of the jurisdiction n which the Property is located. In the event (aat Loy provision or clause of this
Secarit; Instrument or the Noie confiicts with applicable law, such conflici 2l mot affect other provisions
of this Security Instrument or the Note which can be given effect without th conflicting provision. To this
end the provisions of this Security Instroment and the Note are declared o be sevenbie.

15. Borrower’s Capy. Borrower shall be given one conformed copy of this Securit; fnstrument.

16, Assignment of Rents. Borrower unconditicnally assigns and transfers to Lender 72t te rents and
revenues of the Propsity. Borrower suthorizes Lender or Lender’s ageats to collect the rems ard venues
and hereby directs each tensnt of the Property 10 pay the rents (o Lender or Lender’s agents: Powever,
prioc to Lender’s notice to Borrower of Borrowet’s breach of any covenant or agrecment in the Sicurity
Instrument, Bormower shall collect and receive alt cents aed revenues of the Pmperty as trustee for e
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and nox-si
assignment for addivional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as wrustee for benefit of Lender only, to be applied 10 the sums secured by the Security
Instrument; (b) Lender shall be eptitled to collect and receive alt of the rents of the Property; and (¢} each
teant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on Lender’s wrirtea
demand 1o the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act
that would prevent Lender from exercising its rights under this Paragraph 16.

FHA ILLINOIS MORTGAGE FORM 598
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E:OODQS?ZS-SC%
STATE OF ILLINOIS CJD County ss:

I, THE UNDERS IGNED Public in and for shid county and stats, do hereby GAB%
and IELLA

JOSE L. MORENO. JETZABEL mRE HU:. D_AND WIFE)
MORENQ, HUSBAND AND WIFE i‘iﬁxﬁ&p %\\?w

pemnallyknownmmelobethcumc s) are mbsmbedwth.forgomg
instrument, appeared before me this d:‘ \ acknowledged that they  sigoed and
delivered the said instrument as their / free ark voluntary act, for the uses and pusposes therein
sct forth.

Cwenundermyhmdandoﬂ"malm]thu 12th | dayof

My commission rxp'res:
NomyPT
This iostoument was prepared by: I STAMERICA MORTGAGE COMPANY - . . % &
Address: 1 SO 66D MIDWEST ROAD S e DA e
OAKRRDOK TERRACE, IL. 60181 'w_‘f-“"-,';'f--‘;,_'_f T
w
7
@
@
X
Q
&
FHA ILLINOIS MORYGAGE FORM s
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L ender shall not be required to enier upon, take control of or maintain the Property before or after
giving sotice of breach to Borrower. However, Lender or a judicially appointod receiver may do so af any
time there is a breach. Any application of rents shall not cure or waive any default or invalidate any other
right or remedy of Lender. This assignment of rents of the Property shall terminate when the debt secured
by the Security Instrument is paid in fuil.

NON-UNIFORM COVYENANTS. Borrawer and Lender further covensrs and agree as follows:

(7. Foreciosure Procedure. If Lender requires immediate payment in full under Paregraph 9, Lender
may foreclose this Security Instrument by judicial proceeding, and any other remedies permitied by
applicable law. Lender shall be enitled to collect all expenses incurred in pursuing the remedies provided
in this Paragsaph 17, including, but pot limited to, reasonable attorneys’ fees and costs of title evidence.

18. Kelear», Upon payment of 2!l sums secured by this Security Instrument, Lender shall release this
Security Instiur.cat without charge 1o Borrower. Borrower shall pay any recordation costs.
19. Walvers «f Tirmesiead, Borrower waives all rights of homestead exemption in the Property.

Riders tu this Scourily Instrument. I one or more riders are execuled by Borrower and recorded
together with this Security (0 trument, the covenants of each such rider shali be incorporated into and shail
amend and supplement the < ;venants and agreements of this Security Instrument as if the rider(s) were in
a part of this Security lnstrumen’. )Check applicable box{es)].

DCondommmledet DGMuuedPaymlRida DGrowin;BquilyRida
r—l!’hnnedUnitDﬂelopnmlRidet E Adjustable Rate Rider {Arm) D Other [Specify}

Y SIGNING BELOW Borrowsr accepts 31d agrees to the terms contzined in pages | through 7 of
i t and \n any ridg¥(s) executed by By rrower and recorded with it

-_f./‘ _ fo’&w (SEAL)

#J BORROWER

- ! £, ,.g.___-"h" & %‘Q (SEAL)
JTEAREL MOREM BORROWCR

/ Al i 2 /12l € TSEAL)

e

<\t ""-P 0 7 BORROWER

‘7/ h"g_/ /;/ c’/?.!
GABKIELLA MORENO mowm

FRA ILLINOIS MORTGAGE FORM
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FHA ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 12th dayof  December, 1395 and is
incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security
Deed ("Security Instrument®) of the same daie Dﬁl by the undersi (Borrowtr)tosewreBormwcrs
Newe (-Nove ) 1o LIGERTY MORTGAGE CORPORATION NOR

of the same d4e and covering the property described in the Security Iustrument and located at:

6100 SOUTH FRANCISCO AVENUE,CHICAGO, IL 60629
(PROPERTY ADDRESS)

(the "Lender*)

THE NOTE COivYa™:S PROVISIONS ALLOWING FOR CHANGES IM THE INTEREST RATE
AND THE MONTFL' PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDIVTONAL COVENANTS. [n scdition to the covenants and agreemenis made in the Security
instrument, Borrower and Lender further cor/enant and agree as follows:

INTEREST RATE AND MONTHLY P.V"ZNT CHANGES

(A) Change Dute

The interest rale may change on the first day of April, 1997 , and ihat day of cach
succeeding year. "Change Date® meins each date on whic't the interest rate could change.

(B) The Index

Beyinning with the first Change Date, the interest rate will e ored op an Index. “index” means the
weekly average vield opn United States Treasury Securities adjustea 1.5 constant maturity of one year, as
made available by the Federal Reserve Board. “Current Index™ meaus (he most recent Index figure
available 30 days before the Change Date. If the Index (as defined above) is a0 longer available, Lender

il} use as a new Index any index prescribed by the Secretary. Asused in this Rier, “Secretary” means the
?;:m:ry m«:’f‘;!mning and Urban Development or his or her designee. Lender wili pive Borrawer notice of
new .

(C) Calculation of Interest Rate Changes
Before each Change Date, lmdermllca!admancwmtmmbyaddmgamargmnf )
Two and Three / Quarters percentage points { 2.7500 %)

to the curreny Index and rounding the sum to the nearest one-cighth of one percentage point (£.)25%).
Subject o e limits siated in Paragraph (D) of this Rider, this rounded amount will be the new inwes; rate
until the next Change Date.

(D) Limits on Interest Rate Changes

The interest rate will never increase or dscrease by more than one percentage point (1.0%) on any
single Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower
than the initial interest rate,

(E) Calcuiation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necassary to repay the unpaid principal balance in full at the maturity
date a the new interest rate through substantially equal payments. 2 making such calculation, Lender will

SHOESISE
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vse the unpaid principal balanse which would be owed on the Change Date if there had been ac default in
payment on the Note, reduced by the amouni of any prepayments to principal. The resuft of this
calculation will be ihe amount of the new monthly payment of principal and interest.

(F) Notice of Changes

Lender will give notice {0 Borrwer of any change in the interest rate and monthly payment amount.
‘The notice must be given at least 25 days before the new monthly payment amount is due, snd mmust set
forth {i) che date of the notice, {ii) the Change Date, (jii} the old intcrest rate, (iv) the new interest rate, (v) the
new monthly payment amount, (vi) the Current Iodex with the date it was published, (vii) the method of
calculating the change in monthly payment amount, and (viii) any other information which may be required
by law from time 10 time.

(G) Fi'=c'lve Date of Changes

A new in@ert rate caloulated in accordance with Paragraphs (C) and (D) of this Rider will become
effective on the Cirnge Date. Borrower shall make a payment in the new monthly amount beginning on
the first payment 4xtr which occurs at least 25 days after Lender has given Botrower the notice of changes
required by Paragrapu (£ of this Rider, Borrower shall have no obligation 1o pay any increase in the
monthly payment amouzs cuvulated in accordance with Paragraph (E) of this Rider for any payment date
occurring less than 25 days sf.er Leader has given the required notice. If the menthly paynsent amount
calcuiated in accordance with Parwgraph (E) of this Rider decreasad, but Lender failed to give timely notioe
of the decrease and Borrower mad- 2.y monthly payment amounts exceeding the payment amount which
should have heen stated in a timely noticc, then Borrower has the option 1o either (i} demand the retarn to
Borrower of any excess payment, wily interest therooa at the Note rae (a rate equal to the interest rate
which should have been stated in » timel; pxtice), or (ii) request thet any excess psyment, with interest
thereon & the Note rate, be pplied as payraert of principal. Lender’s obligation to retum any excess
payment with interest on demand is oot assigraniz even if the Note is otherwise assigned before the
demand for retum is made.

BY SIGNING BELOW, Borrower acoepts and ag-2r 20 the lenms and covenants ined in pages 1
and 2 of this Adjustable Rate Rides. / /mm
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