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State of linois FHA Case No. I
MORTGAGE 131:79863599:703 |
THIS MORTGAGE ("Scecuriy instrument”) is given on NOVEMBER 14th 1995 . The Mortgagor is
BESSIE L TAYLOR MARRIED.70 MACK H TAYLOR

("Borrower™). This Security Instrument is given ¢ \ 2
TRE FIRST MORTGAGE CORPORATION
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which is organized and existing under the laws of  ILLINOIG
addressis 19831 GOVERNORS HIGHWAY, FLOSSMOOR, ILLINDIS 60422
("1 2adec”). Bonowaowcchndcrmcmncrpalwmof
RIKETY NINE THOUSAND EIGHT HUNDRED NINETY EIGHT <AND 00/100
Dullars (U.S. §99898.00 )-
This debt 15 evidenced hy Borrower's note dated the same date as this Security !nstrvzaent ("Note™), which provides for monthly
paymeats, with ke full debt, if not paid earlier, duc and payablc on  DECEMBER" 1st 2025 . This Security
Instrument secures o Leader: (a) the repayment of the debt evidenced by the Note, with inizrest, and all renewals, exiensions and
modifications; (9) the pavment of all other sums, with interest, advanced under paragraph 6 to protect the security of this Security
Instrument; and (c) the performance of Borrower's covenants and agrecments under this Seturity Instrument and the Note. For
this purpose, Berrower does hereby mortgage, gramt and convey to Lender the following iesciibed property located in
00K County, Ilinvis:

LOT 186 IN RUSSELLS SUBDIVISION OF LOTS 12 TO 16 INCLUSIVE IN OWNERS PAPTITION _ >
OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 1 TOWNSHIP 37 HDRTH RANGE !¢

EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY ILLIROIS

PIN25-01-128-027

which has the addressof 9022 S CREIGER AVENUE, CHICAGO, {Surect, City].
{Hinois J ,, 60617 [Zip Code("Property Address™);
FHA [tiacls Mortgage - 595

Q l ]
YMP MORTGAGE FORMS - (800821729} | 1|t
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TOGETHER WITH 2% the improvements now or hereafier erecied on the property, and all eascments, rights, appurienonees,
remts, royaitics, mineral, m!andgasnghlsandpmﬁts.wata‘nghtsmuistockandallﬁx‘mtsnoworhamﬂa'apanoﬁhc
property. All reptacements and additions shall also be covered by this Security Instrument. All of ihe foregoing is referred to in
thig Security Instryment as the **Property.”’

BORROWER COVENANTS that Borower is lawlully scised of the estate hereby conveyed and has the nght to mongage,
grant and coavey the Property and that the Property is unencumbered, except tor encumbrances of record. Borrower warrants and
will defend generaily the title w the Property against all claims and demands, subject (o any encumbrances of record.

1. Fayment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on. the
debi cvidenced by the Note and late charges duc under the Note. .

2. Mouthily Payment of Taxes, Insurance and Other Charges. Borrowsr shall mclude in each monh'y payment,
wgetber with the privaioai and interest as set forth in the Note and any late charges, a sum for (s) taxes and special assessments
levied or 0 be kvied against the Froperty, (b} leasehold payvments or ground resits on the Property, and {(c) premiums for
insurance required unuer garagraph 4. In any year in which the Lender must pay a mortgage insurance premium to the Secretary
of Housing and Lirban Development ("Sccresary™), or in any year in which sech premium would have been required if Lender still
held the Security Instrumienc, vach monthly payment shall also include cither: (i) a sum for the annuai mortgage insurance
premium > be paid by Lender w ine Secretery, or (i} 2 monthly charge instead of a mortgage insurance presnium if this Security
Insirument is held by the Secretary, ir, 2 reasonable amount to be determined by the Secretary. Except o the moathly charge by
the Secretzry, these items are called "Escro= Items” and the sums paid (o Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Iiems in an aggregatc amount not 10 exceed the maximum
amount that may be required for Borrower's escoow.aocount under the Real Esate Senlement Procedures Act of 1974, 12 US.C.
Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they inay be amended from time ta time ("RESPA™),
except thas the cushion or reserve permitied by RESPA-ir: nnanticipated disbursements or disbursements beiore the Bommower's
payments are available in tF account may not be based on umorais due for the mortgage insurance premium.

If the amouris held by Lender for Escrow liems excoed the iovants permitied to be held by RESPA. Lender shall deal with
the excess funds as required by RESPA, If the amoants of funds held by Lender at any time are not sufficient ta pay the Escrow
ltems when due, Lender may notify the Bormower and require Borrower 7o saake up the shortage or deficiency as pevmitted by
RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument If Borrower tenders io
Lender the full payment of all such sums, Borrower's account shall be credited wit's Ve balance remaining for all instaliment
itsmns (a), (b), und {c) and any mongage insurance premium installment that Lender Yas ot become obligatesd to pay to the
Secretary, and Lender shall promptly refund any excess fands to Borrower. [munediately pricr to 2 foreciosure sale of the Propenty
of its acquisition by Lender, Borower's account shall be credited with any balance remaining or ail instaltments for items (s),

(b). and (c}.
3. Apphication of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First. 0 the mongage insurance premium 0 be paid by Lender 1o the Secretary or (o the monthly change oy the Secretary
mstead o1 the monthly mortgage insurance preminm;

Second, lo any taxes, special assessments, leasehold paymenis or ground rents, and fire, flood and other hazard insurance
presniums, a3 resuired;

Third, io interest due under the Note;

Fourth, to amertization of the principal of the Note;

Fifth, to late charges due under the Noie.
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4. Fire, Flood and Othes Hazard Insurance. Bomower shall insure all improvements on the Property, whether now in
existence or subsequently crected, against any hazards, casualtics, and contingencies. incivding fire, for which Lender requires
msurance. This insurance shail be maintained in the amounts and for the periods thas Lender requires. Berrower shall also insure
alt improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required
by the Secretary. All insurance skall be camried with companies approved by Lender. The insurance policics and any rencwals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptabie tu, Lender.

In the event of loss, Borrower shall give Lender immediate nolice by mail. Leader may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authonized and diracted & make payment for sich loss
directly to Lender, instead of to Borrower and W Lender joindy. All ov any part of the insurance proceeds may be applied by
Lender, at its option, either {a) 10 the reductior of the indebtedness under the Note and this Security Instrument, fiest o any
delinquent amounis applied in the order in paragraph 3, and then to prepayment of principal, or (t) 10 the restoration or repais of
the damaged Property. Any application of the proceeds to the principal shall not extend or posipone the duc date of the monthly
payments which are ~cferred to in paragraph 2, or change the amount of such payments. Any excess insuraxe proceeds over an
amount required 1o pay all outstaiading indebiedness under the Note and this Security Instrument shal) be paid (o the entily icgally
entitied thereio,

In the event of foreckssie of this Secunty Instrument or other transfer of title to the Property that extinguishes the
indedmedness, all right, tike and invori-: of Borrower n and ¢o insurance policies :n force shall pass to the purchaser.

5. Ocenpancy, Preservation, maintenance and Protection of the Property; Borrower’s Loan Application; Leasebolds,
Borrower shall occupy, establish, and use ti¢ “yoperty as Bormower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue (0 oczupy the Property as Bemtower’s principal residence for al least ohe year after the
daiz of occupancy, unless the Secretary determines this requirement will cause undoe hardship for Borrowes, or unless
catenuating circumstances exist which are beyoid Romrower’s control. Borrower shall notify Lender of any cxicauating
circummiances. Bosrower shall not commit waste or desty, damage or substantially change the Property or allow the Property 1o
deteriorals, reasonable wear and tear excepied. Lender may inspect the Property if the Propedy is vacant or abandoned or the Joen
is ins default. Lender may take reasorzble action 1o protect an preserve such vacant or ahandoned Property. Botrower shall alse
be in defauh if Borrower, during the ioan application process, guve materially false or inaccuraite information or statements 16
Lendst (or failed to pravide Lendes with any material infosmnationy i 'connection with the loan evidenced by the Note, including,
but not Jimited 1, representations concemning Bomower's occupancy nid ihe Property as a principal residence. If this Secunity
Instrument is on a lcasehokd, Borrower shall comply with the provisiors 4f the lease. If Bormower acquires fec Litle 0 the
Property, the leasehold and fee title shall not be merged unless Lender agrees & the merger in writing.

6. Charpes to Borrower and Protection of Lender’s Rights in the Property . Pomrower shall pay all governmental or
municipal charges, fines and impositions that are not includad in paragraph 2. Borrow:z chall pay tiese obligations on fime
direcdy to the entity which is owed the payment. If failure to pay would adverscly aifect Lianda’s interest in the Propesty, upon
Lender’s request Borrower shall prompdy fumish to Lender seceipts evidencing these payments.

If Borrower fails to make these payments ot the payments required by paragraph 2, or fails (o peri0zn any other covenants
and agreements ceotained in this Security Instrurment, or there is 2 legal procceding that may significantiy atisct Lender’s righis in
the Property (such as a proceeding in bankruptcy, for condemnation or 1o enforce iews or regulations), tieit Lender may do and
pay whatever is necessary {o proiect the value of the Property and Lender’s rights in the Property, including 2 yment of taxes,
hazazd insurance and other ilems mentioned in paragraph 2.

Any amounts disbursed by Lm&xunda&kpamphslmﬂbwommaddiﬁmm!dehommwmdbcmmdbyﬁ
Security Insirument. These amounts shall bear interest from the date of disbursement, at the Nofe rate, and at the option of
shaii be immediately duc and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection wilh
condemnation or other tking of any part cf the Property, or for conveyance in place of condemnasion, are hereby assigned
shall be paid 10 Lender 1o the extent of the full amount of the indebiodness that remains unpaid under the Note and this Secun
{nstrument. Lender shall apply such proceeds to the reduction of the ind=biedness under the Note and this Security Instrument,
first 10 any delinguent amounts applicd in the order provided in paregraph 3, and then to prepaymcnt of principal. Any application
of the proceeds o the principal shall not extend or postpone the duc date of the monthiy payments. which are refesred to in

gy
q -AR{IL) (ssan Pageaots luu:ﬁl p_,? .




UNOFFICIAL COPY

l"
L
%




UNOEEICIAL COPY

paragraph 2, or change the amount of such payments. Any excess proceeds over an amouni sequired 1o pay all oulstanding
indebiedness undes the Note and this Security Instrument shall be paid 1o the catity legally eatitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9, (zrounds for Acceleration of Deb?.

(a) Defaglt, Lender may, except as limited by regulations issued by the Secretary in the case of payment defauls,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monihly payment required by this Security Instrument prior 10 of
on the due date of the rext monthly payment, or )
(i) Borrower defaults by failing, for a period of thiny days, to perform any other abligaticns contained in this
Security Instrument. ]

{b) Saje Wit'oat Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, requise immediate payment in full of all sums secured by this Secarity Instament if:
(i) All or pariof Je Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (othes tiar by devise or descent? by thie Borrower, and
(ii) The Property is n7 acuupied by the purchaser or granice as his or her principal residence, or the purchaser or
grantee does so occupy Lic Property but his or her credit has not been approved in accordance with the requirements
of the Serretary.

{(c) No Waiver. [f circumstances occ'ur thit would permit Lender to require immediate payment in full, but Lender does
noy require such payments, Lender does nirx waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In many icumsiances regulations issued by the Sccretary will himit Lender's
rights in the case of payment defaults 1o require irunediale payment in full and foreclose if not paid. This Security
intrument does not authorize acceleration or foreciosere if not permitted by regulations of (he. Secretary.

() Mortgage Not Insured. Bomower agrees that should Uiz Security instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within 60.427; from the date hereof, Lender may, at its option and
noiwithstanding anything in paragraph 9, require immadiate payncit in full of all sums securad by s Security
Instrument, A writien stalement of any authorized agent of the Sacrerary Jated subsequent to 60 days from the daie
hereof, declining to insure this Security Instrument and the Noic secured hvicby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this eption may not be exetisad by Lender when ihe vnavailability of
insurance is solely due 10 Lendert's failure to remit a morigage insurance premiuri i the Secretary,

10. Reiustatement. Borrower has a right 1o be reinstated if Lender has required immesiale nayment in full because of
Borrower’s failure to pay an amount due undes the Note or this Security Instrument. This right appl2s even after foreciosure
proceedings are institated. To reinstate the Security Instrument, Borrower shall teader in a lump sum ais zun-ants required (o bring
Borrower’s accownt current including, o the extent they are obligations of Bosrower under this Security Tistrument, foreclosure
coets and reasonable and customary aiorneys' fees and capenscs peoperly associaled with the foreclosurs mioceeding. Upen
reinvtatement by Borrower, this Security Instrument and the obligations that it secures skall remain in effect as it Lender had not
roquired immediate payroent in full. However, Lender is not required 1o permit reinstaiement it (i) Lender has accepled
reinsiaiement afier the commencement of fonsclosure proceedings within two years immediately preceding the commencement of
a current foreclosure proceeding, (i) reinswxement will preclude foreclosure on d-fferent grounds in the futre, or (mc
reinsiaiement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extensior of the time of payment or modifs
of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in ingerest of Barrower shall(ee
ot operate lo release the liability of the origina! Botrower or Bommower's successor in interest. Lender shall not be required 10 3N
comimence proceedings agamst any successor in interest or refuse to extend time for payment of otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the originai Borrower or Borrower's sucoessoss W ¢

in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of
righwrmncdy. lnmu:é:g‘\-‘, .
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenan's and agreements of this
Security Instrument shall bind and bencfit the successors and assigns of Lender and Borrawer, subject 1o the provisions of
paragraph 9.b. Bocrower's covenants and agreements shail be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security [nstrument only t: morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not pessonally obligaled 1o pay the sums
secured by this Security [nstrument; and (c) agrees that Lender and any other Borrower may agree to eriend, modily, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note withou! that Borrower's consent.

13. Notices. Any notice o Borrower provided for in this Security Instrument shall be given by deliviring it or by mailing it
by first class mail unless applicable [aw requires use of another method. The notice shall be directed lo the Property Address or
any other address Borrower designales by notice (0 Lender, Any notice to Lender shall be given by first class matil (o Londer’s
address stated herein or any address Lender designates by notice to Borrower. Any niotice provided for in this Socurity Instrument
shail be deemued io have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing 1.97%; Severability. This Security Instrument shall be governed by federal law and thic law of the
jurisciction in which the Froperty is located. In the event thal any pravision or clanse of this Security Instrument ot the Noie
coaflicts with applicable Juw, such conflict shall not affect other provisions of this Security *nstrument or the Note which can be
given effect without the conflcitas provision. To this end the provisions of this Security Insinnnent and the Nots are declared to
be severable.

15. Borrower’s Capy. Borrower shal be given unc conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally essigns and transfers to Lender aff the renls and revenues of the
Property Bomower authnrizes Lender or Lendes s ag s 1o coflect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender's agen's. [However, prior o Lender’s notice to Barrower of Bormwer's breach of
any covenant ot agreement in the Security lastrument, Bz ower shall collect and receive all rents and revenues of the Property as
trusite for the benefit of l.ender and Borrower. This assigiumeri o rents constitytes an absolute assignment and not an assigament
for acditie:=2] security only.

If Lender gives nctice of breach to Borrower: (a) all rents revsived by Borrower shall be held by Borrower as trusiec for
benefit of Lender only, to be applied 10 the sums secured by the Security fastrument; (b) Lender shall be entitled > collect and
reczive all of the rents of the Property; and (c) each ienant of the Property shut! pay all rents due and unpaid w Lender or Lender’s
agent on Lender’s wntten demand to the tenant.

Borrower has not executed any peior assignment of the rents and has not and ‘wi!) not perform any act that would prevent
Lender from exercising ity rights under this paragraph 16.

Lender shall nos be required to enter upon, take conirol of or maintain the Property befote or after giving notice of breach 10
Borrower. However, Lender or a judicially appointed receiver nay do so at any time there is a bcach. Any application of renis
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignmer o7 rents of the Property
shall werminate when the debt secured by the Security Instument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

17. Poreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instroment by judicial proceeding, Lender shafl be entitled to coflect all expenses incorred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys® fees and costs of title evidenee. {5

18. Relesse. Upon paymert of ali sums secured by this Security Instrument, Lender shall relezse this Security Instrumes
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives ail right of hamestead exemption in the Prepeny.

B,
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20. Riders to this Security Instrument. f one or more riders are exccuied by Borrower and recorded together with this
Security (nstrument, ihe covenants of zach such rider shall be incorporated into and shall amend and supplement the dovenants
and agreements of this Security Instrument as if the rider(s) were a part of this Secwrity Instrument.

(Check spplicable box(es)]
] Condominium Rider ("] Graduated Payment Rider £ Other [specify]
{__ Planned Unir Development Rider  [_] Growing Equity Rider

BY SIGNING BELOW, Borrowes accepts and agroes 1o the terms contained in this Security Instrument and in any rider(s)
executed by Bormower and recorded-with i
Witnesses: /"
(5¢ab)
BESSIE L TAY LOR -Bormwer

(Seal)
-Borrower

STATE OF ILLINOIS, Counly ss:

I, THE UNDERSIGNED .aNotaryPubhcmand[or/Jd.ymyandmdohucbywufythal
BESSIE L TAYLOR MARRIED TO MACK B TAYLOR /

, personally kngwn to me (0 be the sz person(s) whose namels)
sbscribed <o the foregoing instrument, appeared before mie this day in person; and leggdfﬁwt SHE

signed and delivered the sid instrumentas  HER  free and volantary et for txyses and puspess thor€aly set forih T
Given under my hand and official scal, this ~ 14TR  dayof (7, -7 D

My Commission Expircs:

Jtary Pobic
““QAQ

QQQA
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Iinois »
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