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THIS AGREEMENT, made _NOVEMBER 9 19.95 _ between

- DEPT~G1 RECORDING $27.50

DOROTHY C UTTS, JOHN CUTTS Ts0014 “RAN 0286 12/20/95 14205100

48223 ¢ ~95-~ _
10601 §. EDGEBROOK _ CHICAGO, ILLINOIS o Rty men S S3384

"No. and stee ) (Cuy) {State)
bercin refarred to as “Mongagors,” and

SECOND CITY CONS/TRUCTION CO., INC.

3006 W. DIVERSEY, CRICAGO, IL. 60647
{No. and Sireer) {City) (State)
berein referred to a8 *“Mortgagee,” witnes:sth:

THAT WHEREAS the Mortgageis are justly indebted o the
Mortgagee upon the installment note of even dar< iisrewith, in the principal

wmof $2138,00 ) DOLLARS

($.2138.00 v payable to the sedie 6f and delivered ?7 50,

o the Mormm in and by whick note the Mortgagors promise 1o pay the
said principal sum and inserest at the rate and in installments 25 provided in Abore Space for Recorder's Use Only

said ncte, with 2 final payment of the balance due on the — o= mos

192777 | and =it bt said principal and interest are mace paysble at such
place a5 the holders of the nate may, from time to time, in writing appoint.ard in absence of such appoiniment, then at the office of
the Morgagee at SECOND CITY CONSTRUCTION CO.INC. 30N06 W. DIVERSEY CHICAGO, IL

NOW, THEREFORE, the Mortgagons to secure the payment of the sad principal sum of money and said invetest in
accordance with the terms, peovisions and limications of this moctgage, and the performurce of the covenants and sgreements hevein
contained, by the Mortgagon ta be perfomed, 20d also in considerstion of the sum of Gne Oaitar in hand paid, the receipt whereof
is hersby acknowledged, do by these prosems CONVEY AND WARRANT unto the Mortgagee; and the Mortgagee™s successors and
assigns, the following described Real Estate and all of cheir estate. right, title and interest tiecin, sicuate, lying and being in the

CITY OF CHICAGO , COUNTY OF COOK TN STATE OF SLLINOIS, to wit:

LOT 11 IN CORNEL tpig XEIZER'S SECOND ADDITION TO PULLMAN, BFING A
SUBDIVISION OF THE NORTH 270.54 FEET EAST 'F ROAD OF LOT 1 QU PETER
DEJONG AND OTHERS SUBDIVISION OF LOT 9 OF ASSESSORS DIVISION GF THE

WEST % OF THE NORTHWEST % AND THE WEST % OF THE SOUTHWEST % OF SECTION
15, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

CQOK COUNTY, ILLINOIS.
which, with the property hereinafter described, is referred to herein as the “premises,” 9588%8 4

Permanent Real Estate Index Mumber(s): _25-15-121-025

Addsess(es) of Real Este: 10601 S. EDGEBROOK CHICAGO, ILLINOIS

TOGETHER with all improvements, tenements, casements, fixtures, and appurtenances thereto belonging, acd alf rents, issues
and profits thereof for so long and during all such times as Mortgagors may he entiled thereto (which are pledged primarily snd oo a
parity with said teal estate and not secondarily) and all apparatus, equipment or articies now or hereafter therein or thereon nsed o
wpply heat, gas, air cnaditioning, water, light, power, refrigeration (whether single units ot centeally controlled), and ventilasion,
including (withour resericring the foregoing), screcns, window shades, storm doors and windows. floor coverings, inador beds,
awnings, stoves and water heaters. All of the foregoing are declared to be 2 part of said ceal estate whethet physically sttached therete
ot not, and it is agreed rhar all similar apparatus, equipment or articics hereafter placed in the premises by Mongagors or their
successors of astigns shall be considered as constituting part of the real estate.
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TO HAVE AND TO HE'LJD the premises unto the Morngagee, Mortgagee's successors and assigns, forever; for the
purposes, and upon the uses herein sex forth, frec from all rights and bensfits under and by virve of the Homestesd Exemption Laws
of the State of Illivois, which s2id rights and benefits the Mortgagors do hereby expressly release and waive.

The naewe of 4 record ownes is: _ JOHN CUTTS AND DOROTHY COUTTS

This mortgage consists of four pages. The covensnts, conditions and provisioos appearing on pages 3 snd 4 are incorporated
hercin by refercnce and are s pert heveof and shall be binding on Mortgagoes, theic heiss, svocessors and assigas.

Witntss the hand . . . and seal . . . of Moctgagors the day and year first above written.

a (SEALY — {SEAL)
PLEASE >/ 41
wﬁmﬁ;‘m _ 1 JoHN CUTTS
BELOW &) Breddy gt (SEAL) - {SEAL)
[ SIGNATURE(S) DOROTHY CUTTS
| State of Nlinois, Cousity <. COOK 5.
| I, the undersigned, 2 Notary Putlic in and fot said County, in the State storessid, DO HERERY

CERTIFY that
JOHN CUTTS & DOROTHY CUTTS

AN
" 1AL SEAL
s%gmc R K OW I T@rdn+/iy knowr: to me 1o be the same person £ whose name are subayibed
NOTARY ATE Of ILLINGOLS

Ny Creail pites 11/13/98 ¢ fortgoiig instrument, appeated before me this day in person, ard scknowledged that

£_h _©Yiigned, sesled and delivered the said instrument s their
free »nd voluntary ac(, £or the uses and purposes therein sei forth, including the release and waiver of
the right of homesread.

Given under my hand and official sea, this 9 a of NOVEMBER < 1995
Commimion expires 19

NOTARY PUBLIC P/'
This i ¢ wis prepared by _ROSA CRESPO 3006 W. m'.'zgséy CHICAGO ILLINOIS 60647

{Name and Address)
Mai} this intrument o ___SEC » N W. DIVERSEY, CHICAGO, IL. 60847 B
{Name and Address) '
IICAGC ILLINOIS 60647

{State) {Zip Code)
OR RECORDER'S OFFICE B %é e
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. TH!.’ COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 2

1. Mortgagors shall (1) prompely tepair, resture of rebuild any buildings or improvements now cr hereafter on the premises
which may become damaged or be destroyed; (2) keep aid premises in good condition and repair, without waste, and free from
mechanic’s or other liens o claims for lien not expressly subordinated 1o the lien thereof; (3) pay when due any indebtedness which
may be secured by a lien or charge on the premises superior to the lien hereof, and npon request exhibit sazisfactory evidence of the
discharge of such prior lien 1o the Mortgagee; (4) complete within a reasonable time any building or buildings now or at sany time in
process of erection upon said premises; {5} comply witﬁ all requirements of faw or munmicipal ordinances with respect to the premises
and the use thereof; (6) make no material alterarions in said premises cxcept as required by law ar raunicipal ordinance.

2 Mongagons shall pay before any penalty attaches all general taxss, and shall pay special taxes, sptciai assessments, wates
charges, sewer setvice charges, and other charges against the premises when due, and shall, upun written request, fumish to the
Mongagee duplicate receipts therefor. To prevent default hereunder Mongagors shall pay in full under protest, in the manner
provided by statute, any tax or asssessment which Mortgagors may desire to contest.

3. In the event of the enacument after this date of any law of {iiinois deducting from the value of land for the purpose of
taxation any lien thercor, or imposing upon the Mortgagee the payment of the whole or any part of sthe raxes or assessments of
charges or liens hersin required to be paid by Mortgagors, or changing in any way the Jaws refating to the taxarion of mortgages or
debes secured by mortgages or the mortgagee's interest in the property, or the mannct of collection of 1axes, so a3 10 affect this
mostgage or the debi secured hersby or the holder theteof, then and in any such cvent, the Mongagon, upon demand by the
Mortgagee, shall pi7 such taxes or assessments, or reimburse the Morgagee thetefor; provided, however, that if in the opinion of
counse! for the Mortagse (a) it might be unlawful ta require Monigagors to make such payment or (b} the making of such payment
might result in the wipesition of interest beyond the maximum amount permirted by law, then and in such event, the Mortgagee may
elect, by notice in wrir.og given to Mortgagors, so declare all of the indebtedness sccurnd hereby o be and become due and payable
sixty (60) days from thy @ivine of such notice.

4, I, by the laws of il United Srates of America or of any state having jurisdiction in the premises, any tax is due or

due in respect of the issuaias of the noce hereby secured, the Mortgagors covenant and agree 1o pay such tax in the manner
required by any such law. The Aurgagors further covenant to hold hanniess and agree 1o imlcm:tigra the Morigagee, and the
Mongagee's successors oc assigns, 2gainsany liability incurred by teason of the imposition of any tax on the issuance of the note

5. At such time as the Mongrgon are au: in default either under the terms of the note secured hereby or under the terms of
this mostgage, the Motigagors shall have suca privilege of making prepayments on the principal of said ncte (in addition to the
required payments) as may be provided i said rov.

6. Mongagors shall keep all buildiogs and iinp ovements now or hereafter situated on said premises intured against loss or
damage by fire, lightning and windstorm under policies r==iding for payment by the immrzance companies of moneys sufficient sither
to pay the cost of replacing o¢ repairing the same or to pay in-fuli the indebiedness sequred hereby, il in conspanies satisfactory 1o
the Moxt , under insurance policies parable, in case of l¢ss ot damage, 1o Mosntgagee, such rights to be evidenond by the standacd
mortgage clause to be attached to cach policy, and shall deiiver, all policies, including additional and rencwal policies, 10 the
:lfonpx.t_, and in case of insurance about to expire, shall deliver cerewal policies not less than ten days priot 10 che respective dates

expiration.

7. v case of default therein, Mortgagee may, but need not, m2ir uny payment or perform any act hereinbefose required of
Mocrgagnes in any form and manner deeraed expedient, and may, but need rior, make ull or partial payments of principal oc interest
oa poot encumbrankes, if any, and purchase, dischzrge, compromise or settle any <ax lier of other pncr lien or title o claim thescol,
ot redeem from any rax sale or fotfeiture affecting said premises o comsst any tax or assessment. All moneys paid for any of the
purposes hetcin authorized and all expenses paid or incurred in connection therewit); iacluding artomey's fees, and any other moneys
advanced by Mongagee to protect the movtgaged premises and the lien hereof, shali'b> so much additional indebredoess eecured
hereby ard shail become immediately due 1nd payable without notice and with interest thesann ar the highest cate nuw permitted by
[linois law. Inaction of Mortgages shall never be considered 25 2 waiver of any right acciuing to the Mortgagee on account of any
detault nereundet on the part of the Mortgagors.

8. The Mustgagee making any payment hereby authorized relating te taxes or assessmenc, my do so according to any bill,
statement ot estimate procured from the appropriate public office without inguiry inte the acaric of such bill, statement or
atimate or into the validity of any tax, sssessment, sale, forfeiture, tax lien or title or claim theier..

9. Mortgagors shall pay each irem of indebtedness herein mensioned, both principal and interest, “#nmn dut according to the
terms hereof. At the option of the Mortagagee and without notice 10 Morzgagers, 2!l unpaid indebtedness v ured by this morsgage
shall, notwithstanding anything in the note or in this mongage to the contrary, become due and payzble (2) immediately in the case
of defaulc in making payment of any installment of principa} or intersst on the aote, o (b) when defaul shal! occur and contisue for
three days in the performance of any other agreement of the Mortgagors herein contained.

10. When the indebtedness hereby shail become due whether by acceleration cr otherwise, Morigagee shall have the right 1o
foreciose the lien hereof. 1a any suit to foreclose the lien heseof, there thall be aflowsd and included as additional indebtedness in the
decree for szle all expenditures and expenses which may be paid or incurred by or on behalf of Mortgagee for attomeys’ foes,
appraiser’s feez, outhiys for documentary and expert eviderce, stenographers’ charges, publication costs and costs {whah may be
estimated as to items to be expended aftet entry of the decree) of procuring all such abstracts of title, title searches, z2pd examinaticas,
title inswance poiicies, Torrens certificates, and timilar data and assurances with respect 1o title as Morrgagee may deem to be
teasonably necessaiy either to prosecute such suit or te evidence 10 bidders 1t any sale which may be had pursuant to such deczee the
true condition of the ritle to or the value of the premises. All expenditurss and expenses of the nature in this mph mentioned
shall become so much additionai indebtedness secured hereby and immediately due and payable, with interest rherom at the highest
rate now permitred by iilinois Jaw, when paid or incurred by Mortgagee in conncction with (a) any proceeding, itgluding probate sod
bankruptcy proceedings, to which the Mortgagee shall be a party, either as plaintiff, claimant or defendane. by reason of thie
mor:gage or any indebtedness hereby secured; or (b} preparations for the commencement of any suit Sua Hie’ foreclosure hersof sfrer
accrusl of such right to forecicse whether or not actually commenced; or {c) preparations for the déb‘h: of any actual or thicatened
suit or proceeding which migh: affect the premises or the serudity hereof.
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11.  The procesds of any foreclosure sale of the premises shall be disteibuted and applied in the following order of ﬁri.m'ry:
First, on account of all costs and expenses incident to the foreclosure proceedings, including all such jtems as are mentioned in the
preceeding parsgraph hereal; second, all other items which under the terms bereof constitute secured indebtedness additional to chat

i by the note, wish interest thereon as herein provided; chird. af) principal and interest remaining unpaid on the note; fourth,
any averplus to Mortgagors, their heirs, legal representatives or assigns, as their rights may appear.

12,  Upon or any time after the filing of 2 complaint 1o foreclose this mongage the court in which such complaint is filed
may appoint receiver of said premises. Such appointment may be made eitber before or after the sale, withour aotice, withous regard
to the solvency o insolvency of Mortgagors at the time of application for such receiver and without segard to the then value of the
premises of whether the same shall be then occupied as a homestead or nor, and the Mortgagee may be appointed 25 such receiver.
Such receiver shall have pawer to collect the rents, issues and profits of said premises during the pendency of such foreclosure suit and,
in case of a sale and a deficiency, during the full statutory period of redemption, whether there be redemption or not, as well a3
during any furthet times when Mortgagors, except far the intervention of such receiver, would be catitled to collect such rents, issues
and profits, and all orther powers which may be necessary or are usual in such cases for the protection, possession, control,
management and operarion of the premises during the whole of ssid period. The Court from time ta time may authorize the teceiver
10 apply the net income in his hands in payment in whole or in part of: (1) The indebtedness secured hereby, ot by any decree
foreclosing this mortgage, or any tax, special assessment or other lien which may be or become superior to the lien hereof or of such
decree, provided such apnlication is made prior to foreclosure sale; {2) the deficiency in case of a sale and deficiency.

13. No actica fo: the enforcement of the lien or of any provision hereof shali be subject to any defense which would not be
good znd available to the Jany interposing same in an action ar law upon the note hereby secured.

4. The Mortgag'e 7aall have che right to inspect the premises at all ressonable times and access thereto shall be permirted
for thar purpose.

15. The Morgagors shit} veriodically deposis with the Morigagee such sums as the Morigagee msy reasonably require for
payment of taxes and asscssments oo che gremises. No such depasit sha!l bear any interest.

16. If the payment of said iud.brzdness or any part thereof be extended or varied or if any part of the security be released,
all persons now or at any time hereaiter lishle therefor, or interested in said premises, shell be held to assent 10 such extensicn,
variation of release, and their liability and the F5 and all provisions hereof shall continue in fuli foree, the right of recourse sgainst
all such persons being expressly reserved by the Ydorte=eee, notwithstanding such extension, variation or relese.

17. Mongsgee shall release this mortgge and lien thereof by proper instrument upon payment and discharge of all
indebredness secured hesehy and payment of a reasonavc foe to Mortgager for the execution of such realesse.

18. This mongage and all provisions hereof, theit extend 10 and be binding upon Morrgagors and ali persons claiming under
or through Mortgagors, and the word " Mortgagors™ wixn e=d herein shall include all such and 2il persons liable for the
payment of the indebtedness of sny part thereof, whether or 10t 2-h persons shall have uewm} the note or this montgage. The word
“Mortgagee” when used herein shall include the successors and 2ssizns of the Morgagee named herein and the holder o holders,
froe time to time, of the note secured hereby.
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