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MOATGAGE {WLINOIS)
For Uso With Note Form No. 1447

CAUTION: Consult a iawyer befcre using or acting under this loem. Q5880388
Nelther the publisher ncr the seller of Ihis form makes any warranly
with respect thereto, including any warranty of merchantability or
ftnass for a pariicuiar .

THIS AGREEMENT. made _PECEMBER 9 19 95  petween

IDA REED . DEPT-0} RECDRDING $27.50 §

5153 W. THOMAS CHICAGO ILLINOIS - r:gm; TRAN 0286 12/20/95 14231200 |
(No. and strier) (City) {State) . uCOOX'CJ“ ;_95*883388
herein referred to as ' Maitgagors,” and

SECOND CITY CONSTRUCTION CO., INC.

3306 W, DIVERSEY. LRICAGO, IL. bge47
{Na. and Stieet) {City) {Stare)
herein: eeferred 1o 238 “Mortgagee.” vitnesseth:

THAT WHEREAS the Morigicos are justly indebted 1o the
Mortgagee upon he instaliment rote of eves dar~ herewath, in she principal
wm vt _$3235.00 . o DOLLARS

($-3235.00 ), payable to the crdir of and delivered 9
 tre Mortgagee, in 2nd by which note the Mortgagors 4 .uimise to pay the Y
said prncipal sum and inierest at the rate and in instsliments 3 provided in Abare Space for Recorder's Use Only

said note, with a final payment of the balance due on the ~T 7577777 3o

.ot
dayof =rocmoonomm e e e y 19772704 2 of said principal and interest are made payable at >
place a3 the holders of the ncte may, fror time ta rime, in writing appain’, »ad in absence of such sppointment, then 2t the office of

<.
the Morgagee 3 _SECOND CITY CONSTRUCTION CO.XNC.3CQ5 W, DIVERSEY CHICAGO, I ¥
&
¥>

NOW, THEREFORE, the Mongagors tv secure the payment ot the 11id ~rincipal sum of money and said interest in
woccrdance with the tesms, provisions and limitations of this mortgage, and the petic ince of the covenants and agreements herein
contained, by the Mortgsgors 10 be perfomed, and 21so in consideration of the sum of Oue Follar in hand paid, the receipt whereof
is bereby acknowledged, do by these prasents CONVEY AND WARRANT unic the Morigiger, and the Mortgages's succenors and
asgigns, the foliowing d-wcribed Real Estate and all of their esrate, right, title and interest :horvin, situate, lying and being in the

CITY OF CHICAGO , COUNTY Of ___COOK IN STATE OF ILLINOIS, to wit:

LOT ! IN CUMMINGS AND FARGG'S NGRTH 52ND AVENUE ADDITION, LEING A

SUBDIVISION OF THE WEST 3/8 AND THE B PEET EAST OF AND ADJOINING SAID WEST J/8
OF THE SOUTH % OF THE NORTH WEST % AND THE 3SOUTH BAST % OF SFECTION 4, TOWNSEIR
39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

which, with the property hereinsfter described, is referred to nerein as the “premises,”
Permanent Real Estate Index Numbers): 16-04-407-9901

Address(es) of Real Estate: 5153 W. THOMAS CHICAGO ILLINOIS

TOGETHER with all improvements, tenements, casements, fixtures, and 2ppurtenances thereto belonging, and all rents, usues
and profits thereoi fo: 30 iong and during a)) such times 2s Mortgagors may he entiled thereto (which are pledged primarily end on »
perity wizh said real estate 2nd not secondarsily) and all apparatus, equipment or articles now or hereafter therein os thercon uned to
supply beat, gas, air conditioning, warer, light, power, refrigeration (whether single units or centrally corrrolled), and ventilation,
including (withour restricting the focegoing), screuns, window thades, storm doors and windows, floor coverings, inador beds,
awnings, stoves and warer heaters. Al! of the foregoing are declared to be a part of said resl estate whether physically artached thereto
st not, and it is agreed that all similar apparatus, equipment or articles hereafter placed in the premises by Morgagees or their
succesors or amigns shall be considered as constituting part of the real estate.




TO HAVE AND TO HOLD the premises unto the Mortgagee, and the Mortgagee's succrseors and assigns, foreter, for the
purposes, and upon rhe uses herein st fosth, free from all rights and benefins under and by virtue of the Homestead Exemption Laws

of the State of Hiinois, which said rights and henefits the Morrgagors do hereby expressly release and waive.

Th= na:ne of & record owner is: iDA REED
This mortgage coasists of four pages. The covenants, conditions and provisions sppeafing on Pages 3 and 4 arc incorparated
herein by reference and are  pant bereof and shall be binding 0n Morigagors, their heirs, successces and assigns.

Witness the hand . :@fl ...of M ors the day aﬂ' year first above wrirten.
T (L \,/u—r_-l (SEAL) (SEAL)

PLEASE IDA _REED
PRINT OR
TYPE NAME(S)
BELOW
SIGNATURE(S)

State of Rlinois, Count; of COOK st

I, the undensigned, a Notary Public in and for said County, in the State sforesaid, DO HEREBY
CERTIFY that

1DA REED

~A oty known to me to be the same person . whose name is subscribed
i SEAL"
RKOWITPR
22‘&“:;&“ £ '.i h g signel, sealed and delivered the said imtrument as her
\ and voluntary 1¢t, for the uses and purposes therein set forth, including the release and waiver of
the right of homestead.

he foicgzing instrument, appeared before me this day in person, and acknowledged thac

Given under my hand and official seal, this 9

Commission expires - 19

RGSA CRESPO 3006 W. LJVZRSEY CHICAGO ILLINOIS 60647
(Namc and Address)
Mail this instrement to ___SECOND CITY CONSTRUCTION, 3006 W. DIVERSEY, CHICAGOC. IL. 80847
{Name and Address) ,

CHICAGO ILLINOIS 60647
{State) {Zip Code)

This instrument was prepeted by

OR RECORDER'S OFFICE p(H




v THE COVENANTS,L:JJIN‘IQ EDEJ)QOLAPLEHQ QNE'\GY Z

Y- 1. Morrgagors thall (1} promptly repait, restore ot rebuild any buildings or imptovements now or hereafter on the premises
which may beceme damaged or be destroyed; ({2} keep said premises in good condition and repair, without waste, and free from
rmechanic's or other liens of claims for lien not expressly subordinated ro the lien thereof; (3) pay when due any indebtedness which
may be secuced by a lien or charge on the premises superior 1o the lien hereof, and upon request exhibit sarisfactory evidence of the
discharge of such priot fien to the Mortigagee; (4) complete within 2 reasunable time any building o buildings now of at any time in
process of efection upon said premises; (5} comply with all requirements of law or municipal otdinances with respect o the premises
and the use thereok, (6} make no material alterations in said premises except v required by law or municipal ordinance.

2. Mortgagors shall pay before any penalty atraches all gencral taxes, and shall pay special taxes, special assessments, watet
charges, sewer service charges, and other charges against the premises when due, and shail, upon written request, furnish to dwe
Mortzgm duplicate receipts therefor. To prevent default hereunder Mongagors shall pay in full under protest, in the manner
peovided by stature, any tax or asssetsment which Mortgagors may desire 1o contest.

3. In the event of the enactmenx after this date of any faw of tinais deducting from the value of land for the purpose of
taxation any lien theteon, or imposing upen the Mortgagee the payment of the whole or any patt of the caxes or assenments o
charges or lieas herein required to be paid by Mortgegors, or changing in any way the laws relating ¢o the taxation af mortgages or
debts secured by mortgages or the mortgagee's interest in the property, or the manner of collection of taxes, so 25 to alfect this
morgage of the debt secured hereby or che holder theteof, then and in any such event, the Mortgagon, upon demand by the
Mortgagee, shali ps/ tuch taxes or asscssments, o reimburse the Morsgagee thetefor; provided, however, that if in the opinion of
counsel for the Mot:zzee (a) it might be unlawful to cequice Morigagors to make such payment or (b) the meking of such peyment
might result in the imposition of interest beyond the maxitum amount permitted by law, then and in such event, the Mottgagee may
elect, by notice in writing given to Mortgagoss, 1o declare all of the indebtedness secured hereby to be and become due and payable
sixty (60) days from che diving of such sutice.

4. Tf, by the laws o/ (s United Stares of Americz or of any state havieg jutisdiction in the premises, any tax is due of
bevomes due in respect of the Lsuanis of the note hereby wecured, the Mortgagors covenant and agree to pay such tax in the maoner
required Gy any such faw. The Mowagors further covenant to hold harmless and agree 1o indcmnig‘ the Mortgagee, and the
Mortgagee's successors of assigns, againss any liability incurred by reason of the imposition of anv tax on the issuance of the note
secured hereby,

5. At such time as the Mortgagors'are par in default ¢ither under the terms of the nose secured hereby or under the tesms of
this mortgage, the Mortgagacs shall have suct privilege of making prepayments on the principal of said note {in addition to the
required payments) as may be provided in sai¢ e

6. Mongagors shall keep all buildings and-imgiriements now ot hereafter situated on said premises insured againat loss or
damage by fire, lightning and windstorm under policies praviding for payment by the insurance companies of moneys sutficient either
10 pay the cost of replacing of repairing the same or ro pay in full the indebtedness secured hereby, all in companies satisfactoey to
the Mortgages, under insurance poiicies payable, in case of lors or idamage. to Mortgagee, such rights to be evidenced by the standard
mongage clause to be atrached tc each policy, and shall avliverall policies, including additional and renewal policies, 1o the
hf!orty_g,eg. and in case of insutance about to expire, shall delivet reiizwal policies not less than ten days prior 1o the respective dates
of expiration,

7. lIn case of default therein, Mortgagee may. but nced not, miaks say payment ot periorm any uct ercinbefore required of
Mortgagors in any form and manner expedient, and may, but need nrt, make full or partial payments of principal or interest
on ptior encumbrances, if any, and purchase, discharge, compromise or setslc any tax lien o cther prior lies or title of claim thereof,
ot redeemn from any tax sale or forfeiture affecting said premises or contest any tax or assessment. All moncys paid for any of the {2
purpoves herrin authorized and al} expenses paid ot incurted ‘n connection thesewih, iacluding attomey’s fees, and any other money, 1
advanced by Mongagee to protect the mortgaged premises and the lien hercof, shait Pe so much additional indebredness securer] s
herehy 20d shali become immediately due and payable wishout notice and with interest rliereun at the highess cate now permirted by o
{llinois law. Inaction of Mortgagee shall never be considered a5 a waiver of any right acclving to the Mongages on account of ary & |
default hereunder on the pam of the Morrgagors. F

8. The Morigagee making any payment hereby authosized celating 1o taxes or assessments, uiay do so cording to any bil, "~

, ; ponzes fedl axes of | A W
statement o estimate procured from the appropriate public office without inquity into the aaurac) of such bill, statement ot
estimate of into the validity of any fax, assessment, sale, forfeiture, tax len or title or claim therror, L

9, Mottgagors shall pay cach item of indebtedness herein mentioned, both principal and interesi, sz due sccording co the
terms hereof. At the option of the Martagagee and without notice to Mongagors, all unpaid indebtedness secireed by this mocrysge
shall, notvwithstanding anything in the note of in this mortgage to the contrary, become due and payable (a} imizediately in the :ase
of default in making payment of any installment of principal or inserest on the note, of {b) when default shall oocur and coatinw for
thees days in the perfformance of any other agreement of the Morgagoes hercin contained.

10. When the indebredness herehy shall become due whether by accelerasion or otherwise, Mortgagee shall have the right to
forectose the lien hereof. In any suit to foreclose the fien hereof, there shall be sllowed and included as additional indebtedness in the
decree for sale all cxpenditures and expenses which may be paid ot incurred by or on behalf of Mortgagee for atcomeys’ fees,
aporaiser’s fess, outlays for documentary and expert evidence, stenographers’ charges, publication costs and costs {which may be
estimated as 0 items 1o be expended after entry of the decree) of procuring aif suzh abstracts of title, title searches, and cxaminutions,
tite msutance policies, Torrens cemificates, and similar datz and assurances with respect 1o tithe as Mortgagee may deern to be
reasonably necessacy either to prosecute such suit of 10 evidence to bidders at any sale which may be had punsvant to such docree the
true <ondition of the title to or the value of the premises. All expenditures z0d expenses of the nature in this agraph mestioned
shal! berome so muxch additionz! indebtedness sccured hereby and immediately due and payable, with intecest :ﬁm ar the highest
r3te now permitted by lilinois law, when paid or incurred by Mantgagee in connection with {a) any proceeding, including protate and
bankrupsc; proceedings, to which the Morgages ihall be 2 party, either as plainiiff, claimant or defendant, by reason of this
morrgage of any indebtedness hereby secured; or (b) preparations for the commencement of any suit for the foreciosure herof after
accrual of such right to fereclose whether or rot actually commenced; or () preparations for the defensa of any actual or theestened
suit of proceediog which might affect the premises or the secutity hereof.

s
-

{.

PAGE 3




L S O U
UNOFFICIAL COPY

11, The proceeds of any foreclosure saic of the premises shall be distributed and applied in che follawing order of priggitd:
Fict, on account of all costs and expenses incident to the foreclosure proceedings, including il such items as are mentioned in the

ing paragraph herect; second, all other items which under the terms hercof constitute secured indebtedness additional 1o that
evidenced by the note, with intorest thereon as herein provided; third, all principal and interest remaining unpaid on the note; fourth,
any overplus to Moregagons, their heirs, legal represencatives or assigns, as their cights may appeas.

12.  Upon or any time after the filing of 4 complaint to foreclose this mortgage the court in which such complaint ix filed
may appoiac rectiver of suid premises. Such appointment may be made tither before o« after the sale. without notice, without
to the solvency or insolvency of Mortgagors at the time of application for such receiver and without regard to the thea value of the
premices or whether the same thall be chen occupied a5 2 homesiead or not, and the Mortgagee may be appointed ss snch ceceive.
Such receiver shall have power 10 collect the rents, issues and profits of said premises during the pendency of such foreclosure suit and,
in case of a sale and 2 deficiency, during the full starutory period of redemption, whether there be redemprion or not, a5 well as
dusing eny further tizies when Mortgagors, except for the intervention of such receiver, would be entitled to collect such rents, issucs
snd profies, and all other powers which may be necessary or are vsual in such cams for the protection, possession, control,
mansgement and operation of the premises during the whole of said period. The Court from time to time may suthatize the receiver
to apply the net income in his hands in payment in whole or in part of: {1} The indebtedness secured hereby, or by any decter
foreclasing this mortgage, or any tax, special assessment or other lien which may be or become supetior 10 the lien hereof o of such
docree, provided such application is made prior 10 foreclosure safe; (2) the deficiency in case of a sale and deficiency.

13.  No acrion for the enforcenient of the lien or of any provicion heteof shall be subject to any defense which would not be
good and available o the pary interposing same in an action at Jaw upon the notc hereby

14, The Mostgagee shail have the tight to inspect the premises at all reasonable times and acvess therete chall be permitted
for that purpose.

1S. The Mongagors shaii-piindically deposic with the Mortgagee such sums as the Mortgagee may reasonsbly require for
payment of taxes and assessments o iks riomises. No such deposit shall bear any interest.

16. 1t che payment of said indehiteiness or any part thereot be extended or vatied or if any patr of she securisy be released,
all persons now or at any time hereafter .able therefor, or interesied in said ises, shall be heid (0 assent o such extension,
variation or release, and cheir liability and the tich 2nd al} provisions hereof shagl continue in full force, the right of recourse agrins
ali such persons being exprassly reserved by the Mosmzagee, notwithstanding such extension, variation or relesse.

17. Morngagee shall release this mortgage and lien thereof by proper instrument upon paveaent and discharge of alt
indebeodness secured hereby and payment of 2 reasonabls foz to Mortgegee for the execution of such realesse.

18. This mongage and all provisions hereof, shall cxiend to and be binding upon Mongagors and al} persons claiming under
or through Mortgagors, and the word "Mortgagors™ when 1425 herein shall include all such and sll persons lable for the
paymeant of the indebtedness oc any part thereof, whether or not such persons shall have executed the note or this mortgage. The word
“Mortgagee™ when used herein shal! include the successors and sisigis of the Mortgagee nemed hercin and the holder o5 holders,
from tiroe to time, of the note secured hereby.

S P L A

-

PAGE 4




