Plsssa sand RECORDED MORTJEEJ N'O F F I C I A L C O P Y

Titls Policy to!
' CHEMICAL FINANCIAL SERVICES CORP
Ceantral Document Control - 4th Floor
260 Waest Huron
Claveland, OH 44113-1451

App/Loen # 8200093501 L R T S T EE R I PN P B S SR I

95884506 A T

Preparcd by: QALE £. HICKS, EXT 153

MORTGAGE

THIS MORTGAGE 1s madothis 11th day of DECEMBER . 1945 , hetween the Mortgagor,
GUSS SMITH MARRIED TO SANPRA D.SMITH, A/K/A SANDRA D. LOWE, HUSBAND AND WIFE.

G e ety
P M L)

{herein "Borrower™), and the Muorigagee.

CHEMICAL BANK N. A.

, & carporation organized and
existing onder the laws of THE UNITED STATES OF AMERICA . whose address 1s
/0 CHEMICAL FINANCTAL MANAGEMENT CORPORATION, P.0. BOX 93715, CLEVELAND DR 44101

(heren "Lender”™),

WHEREAS, Borrower iy indebied to Lender in the principal surcof U.S. 550, 000, 00 , which indebledness is
evidenced by Borrower's note dated QECEMBER 11 1995 and extensions and renewals thercol (herein
"Note"3, providing for monthly installments of pnnupal and interest, with Zebatance ol indebtedness, if not sooner pad, due and
payable on DECEMBER 10 2010

TO SECURE 1o Lender the repayment of the md(hluinus evidenced by die Notwe, with interest therean; the paymen? of all
other sums, with interest thereon, advanced i accordance herewith o protect the sezosity of this Mongage, and the performance
of the covenants and agseements of Borrower hercin contained, Borrawer does herebjerartpage, grant and convey to Lender the
following described property located i the County of  CD0K , State of Hhines;

LOT 61 IN GEORGE M. COLLIN'S RESUBDIVISION OF BLOCKS 3 AND 4 OF JERNWDOOD PARK,
SUBDIVISION, OF THE LAST 1/4 QF THE SOUTHWEST 174 OF SECTION 9, TOWNSMIP 37
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COUK COUNTT.
LLINOTS.

which has the address of 419 WEST 100TH PLACE
{Strevi}
Mnois 60628 [Zip Codej (herein "Property Address”),

ILLINOIS SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT

Form 3814

@, -1641) om0

- < i
Inila's .-t[ ./ ¢
Tage  of § -J’*[ L yaP MORTGAGE FOAMS - {B00)521.7251 l

ri l."«)




UNOFFICIAL COPY

VTR NTx,




UNOFFICIAL COPY

TOGETHER with il the improvements aow or herealter erected on the property, and @l casements, rights, appurtenances
and rents all of which shall be deemed w be and remaire & pan of the property covered by this Mortgage; and all of the foregoing,
together with said property {or the feaschiold esure i this Morigage is on a leaschold) are hereinafter referred w as the "Vroperty ™

Borrower covenants that Borrower is dawlully seised of the estte hereby conveyed and has the right e mongage, grant and
convey the Property, snd that the Progerty s unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the ttle to the Property against abl claims and demands, subjeet o encumbrances of
eeord,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L Payment of Principal and Interest.  Borrower shall prompuly pay when due the principal and interest indebiedness
cvidenced by the Note and tate charges as provaded i the Note,

2. Funds for Taxes and Inserance,  Subject 1o applicable fiw or a written waiver by Lender, Borrower shall pay to Lender
on the day monthly paymients of principal and interest sre payable under the Note, untl the Note is paid in full, a surm (herein
“Funds"y equal o one-twellth of the yearly taxes and assessments Oneluding condominium: and  planned umit developmeni
assessments, il anyewhich may attam prionty over this Mongage and ground rents on the Propeny, 1t any, plus one-twelfth of
yearly premim fiswtiments for hazand insurance, plus one-twellth of yearly premium installments Tor mortgage insuratice, of any,
all as reasonably estiziatad mitially and from ime to time by Lender on the hasis ol assessiments and bilfs and reasonable estmites
thereot, Borrower shaliaed-he obligated 10 make such payments of Funds o Lender to the extemt that Bosrower makes such
payments 1 she holder or apricmortgage or deed of rustif such holder 18 an institutional lender,

I Borrower pays Funds @ Jeader, ke Fusds shall be held i an institution the deposits or accouts of which are insurcd or
puaranteed by a Federa or state dgency tncluding Lender if Lender is such an insuttion). Lender shadi apply the Funds w0 pay
sid Laxes, assessuichts, insurance premivms and ground rents. Lender may not charge Lor so holding and applying the Punds,
analyzing said account or verifying and ceinpning said assessments and bills, urless Lender pays Borrower inferest on the Fonds
and applicable kiw perrants Lender 1o make suctcacharge. Borrower and Lender may ayree th writing at dhe tme aof exeeution o
this Mortgage that interest on the Funds shall be pard 10 Borrower, and unless such agreement is made o applicable law requares
such inferest 1o be paid, Lender shall not be requited/ex pay Borrower any interest or carmngs on the Funes. Leader shall give 1o
Barrower. without charge, an annual accounting of e Y vads showing credus and debits (o the Funds and the purpose Tor winch
cach debit to the Funds was made. The Funds are pledgad as additional sceu ity for the sums secured by this Morigage.

If the amount of the Fuads held by Lender, together with the (uture monthly instaflinents of Fands payable prior o he due
dates o laxes, assessments, msurance premiuts and geoundrents, shall exceed the amount required 1o pay said taxes,
assessruents, insurance premiums and ground rents as they fall duey sech excess shall be, ot Borrower's option, enher promptly
repairt to Borrower or credited 1o Borrower on momthly installmemts o1 Eands, I the amount o the Funds held by Lender shall
men be sufficienm 1o pay taxes, assessments, insurance premiums and ground sents as they lall due, Borrower shall pay W Lender
any amount aecessiey to make up the deficiency in one or more payments i Landesaray regqure,

Upoa payment in full of all sums secared by this Mortgage, Lender shatl Dromipely rebund 1o Borrower any Funds held by
Lenter. 1 under paragraph 17 hereof the Property i sold or the Property is otherwricaesuired by Lender, Lender shall apply. no
fater than immediately prior to the sale of the Propenty or us acquisition by Lender-anyFands held by Lender at the time of
apphcation as o credit against the sums secured by this Morgage.

3. Applicution of Payments. Unless applicable faw provides otherwise. all paymenis secdived by Lender under the Note
am) paragraphs 1 and 2 hereol shall be applied by Lender fiest i paytnent ol amoeunts payable 25 vender by Borrower under
paragraph 2 hereot, then to interest payable on the Note, and then to the principal of the Nole,

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perforin all of Borrower's ablipations usder any
mortgage, deed of trust or other security agreement weth @ lien which has prionty over this Morigage, ascluding Borrower's
covenants 10 muke payments when due. Borrower shadl pay or cause 1o be paid alt taxes, assessments and othet eharges, (ines aud
irnpositions attributablz W the Property which may attain a priority over this Morigage, and feaschold payments or ground renls, o
any.

5. Hazard Insurance. Borrower shall keep the improvements pow existing or hereatier erected on the Propenty msured
against lass by Tire, hazards included within the term “extended coverage”, and such other hazards as Lender may require and in
such amounts and tor such periods as Lender may require,

The insurance carrier providing the msurance shall be chosen by Borrower subject w approval by Leader; provided, tat such
approval shall not be unreasonably withheld. All msurance policics and renewals thereal shall be in a form acceptable to ender
and shall include o standard mortgage clause in favor of and in a form aceeptable to Lender. Lender shall have the right to hold
the policies and renewals thereof. subject to the torms of any mortgage, deed of st or other seeurity agrectent with a licn which
has priority over this Mortgage.
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[n the event of loss, Borrower shall give prompt notice & the insurance carricr and Leader. Lender may make proof of Toss if
not made promply by Borrower,

It the Property is abandoned by Borrower, or if Borrower tails 1o respond o Lerder within 30 days Irom 1he date notice 15
matled by Lender to Borrower thal the msurance carrier offers w0 seitte a claim for smsurance benefits, Lender is authonzed 1o
colicet and apply the insurance proceeds al Lender’s option cither o restoration or repair of ihe Property or 1o the sums secured
by tus Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property i good repair and shall not commit wiste o permit mparment or deterioration o the Property and shafi
comply with the provisions of any lease if this Morigage is on a leaschold. I this Monigage is on a unit in a condominium or i
plnned unit development. Borrower shalk perform ali of Borrower's obligations uader the declaration or covenants creating or
governing the vondomium or planncd umt development, the by-laws and reguiations of the condomimum or planned unit
development, and constituent documents.

7. Crotection of Lender's Security. i Borrower fails 10 perform the covenants and agreements contained in this
Morigage, or it anvaction or proceeding is commenced which matenially affects Lender’s mterest in the Property, then fender, at
Lender’s ophion,apan notice o Borrower, may make such appearances, disburse such sums, incliding reasonable attomeys” lees,
and tike such achondas e necessary o protect Lender's interest. It Lender required mongage insurance as a condition of making
the foan secured by theeXdeatgage, Borrower shall pay the premiums required 10 maintain sueh insgrance i effect untl such tme
as the requirement for such tasurance terminates 1n accordance with Borrower's and Lender's written agreeracnt or apphicable
law.

Any amounls dishursed by d@vider pursuant to thes paragraph 7, with interest thereon, at the Note rate, shall become
addinonal indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree 10 other terms of payment,
such amounts shall be payable upon toviedrom Lender o Borrower requesting payment thereol, Nothne conlained m Uis
paragraph 7 shall require Lender o incur any expense or take any action hereunder,

8. Inspection. Lender may make or cause 10 be made reasonable entrics upor and inspections of the Property, provided thiat
Lender shall give Borrower notice prior o any suchaspection specifying reasonable cause therefor reiated to Lender’s interest in
the Property.

¢, Condemnation. The proceeds of any award or claim for damages, dircel or consequential, in connection with any
condemnation of other iking ol the Property, ar part thereol! or 105 conveyance in ieu of condemnation, are hereby assigned and
shadl be pmd w Lender, subject to the terms of any mongage, decd of trust or other sceorily agreement with a lien which has
prionty vver this Morlgage.

10, Borrower Not Released; Forbearance By Lender Not a Welver, Extension of the tme for psyment or medificaton
of amortization of the sums scoured by tis Morgage granled hy Lender v aiy successor in nterest of Borrower shalt not operate
1o release, 1o any mannger, the hability of die original Barrower and Borroveds's suecessors i interest. Lender shall not be reqgaired
0 commence procecdings against such suceessor or refuse to extend time Tor paymert or otherwise modily amortization of the
sums sccured by this Mortgage by reason of any demand made by the original Bedpower il Borrower™s successors :monterest,
Any {orbearance by Lender in exercising any right or remedy hercunder, or otherwise afiorded by apphcable law, shall not be a
waiver of or preclude the exercise of any such nght or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The  covenints  and  agrocments  herein
contuned shall bind, and the rights hercunder shall inure 10, the respective successors and assigns ol Lender and Borrower,
subject 10 the provisions ol paragraph 16 fwrcof. Al coverants and agreements of Borrowes shel o Cinint and several, Any
Borrower who co-signs this Mortgage, but does not exeente the Note, (a) 1s co-signing this Morigage only o mortgage, grant and
convey that Borrower's iderest in the Property o Lender under the teems of this Mortgage, (b is not pirsonally liable on the
Note or uneer this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder may agree 1o extehgymodily, lorbear,
or make any other accommodiiticens with regard o the werms of this Morigage or the Nowe without tiat Borrewer's consent and
without releasing that Borrawer or modifying this Mongige as to thal Borrawer's interest o the Property.

12. Notice. Except for anv notice required under apphcable Jaw 10 be given in another manner, (1) any netice to Borrewer
provided or in this Mortgage shall be given by delivering tt or by aualing such notice by certified il addressed o Borrower at
the Propenty Address or at such other address as Borrower may designate by notice w0 Lender s provided herem, and (bY any
notice o Lender shall be given by certified mail w Lender’s address stated herean o o such other address as Lender may
designate by notice W Borrower as provided herein, Any notice provided for in this Mortgage shall be deemed 1o bave been given
to Borrower or Lemsjer whea given in the manner designated herem.

1}, Governing Law; Severability. The state and Jocal laws applicable to this Mongage shail be the faws of the jarisdichon
in which the Property s located. The foregoing sentence shall nol limnt the apphicability of Federal law 1o this Mortgage, [o the
event thast any provision or clause ol this Morigege or the Note conflicts sith applicable Taw, such contlict shall notaftect otier
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provisions ol this Morngage or the Note which can be given eifect without the contlicting provision, and to this end the provisions
of this Mortgage and the Note are declared to be severable. As used herein, "costs”, "expenses” and "attorncys” fees” include ol
suns to the extent not prohted by applicable law or limited herein,

14, Borrower's Copy. Borrower shatl be Turnished a conformed copy of the Note and of this Mortgage at the time ol
axeeution or after recordimion hercof,

I8, Rehabilitation Loan Agreement. Borrower shall falfill all of Borrower’s obligations under any home rehabiliation,
mprovement, repair, o other loan agreement which Borrower enters into wih Lender. Lender, ot Lender's option, may requite
Borrower w execute and deliver o Lender, in g form aceeptable to Lender, an assigniment of any nights, claims or delenses which
Borrower may have against partes who supply labor, materials or services in conncclion with improvemenits made w0 the
Property.

16. Trunsfer of the Praperty or & Benelicial Interest in Borrower. 11 all or any part of the Praperty or any interest i il
i sold or transtereed (or i 4 beacficial mterest i Borrower 15 sold or wansfecred and Borrower is not a nistural person) withowt
Lender's prior writien consent, fender may, at its option, require immediate payment in full of all sums secured by this Mortgage.
However, this optioz shail not be exerecised hy Leader W exercise 1s prohibited by federal law as of the date of this Morgage.

I Lender exereines this optiot, Lender shall give Borrower notice of acceleration. The notice shadl provide a penod of not
less than 30 duys framathe date the notice s dehivered or mailed within which Borrower must pay all sums sccured by this
Maortgage, [I BorrowerLalito pay these sums prior o the expirauon of this period, Lender may invoke any remedics permitted
by thix Morigage without s notice oe demand on Borrower,

NON-UNIFORM COVENAKRTS. Borrower and Lender Tunther covenamt and agree as follows:

17. Acceleration; Remedies Fccept as provided in paragraph 16 hereof, upon Borrower's breach of any covenant oe
agreement of Borvower in this Mortgace, including the covenants to pay when due any sums secured by this Moertpage,
Lender prior to acceleration shall give notice to Boreower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breack (3} a dute, noi less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured: and (4) that [ailure to care such breach on or hefore the date specified in
the notice may result in acceleration of the sun's cecured by this Mortgage, foreclosvre by judicial proceeding, and sale of
the Property. The notice shall further inform Borsower of the right to reinstate after acceleration and the right to assert in
the foreclosyre proceeding the nonexistence of a defavit or any other defense of Barrower o acceleration and foreclosure,
If the breach is not cured on or before the date specified in the nntice, Leader, at Lender's option, may declare afl of the
sems secured by this Mortguge to be immediately due Gind payable without further demand and may foreclose this
Maortgage by judicial proceeding. Lender shall be entitled o celfect in such proceeding all expenses of foreclosure,
including, but not Yimited to, reasonsble attorneys’ fees and costs vEdorumentary evidence, abstracts and title reports,

18. Barrower's Righi 1o Reinstate,  Notwithstanding Lender's acezieration of the sums secused by this Mortgage «duc 10
Borrower's breach, Borrower shall have the right (o have any procewamps-bhegun by Lender wr enforee his Morgage
discontinued at any tme prios 1 entry of a judgment enforcing this Mongage i1 (a) Berrower pays Lender all sums which syould
be then due under this Mortgage and the Note had no acecleration occurred: (h) SGorrower cures all breaches of any other
covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays-allacosonable expenses incurred by Tender
in enforcing the covenants and agrecnents of Borrower contained in this Morigage, wnd i enforving Lender's remedhes as
provided in paragraph 17 fiercot, ncluding, but not lirited to, reasonable atorreys™ fees; and () Borrower takes such U &8
Lender may reasonasbly requiee 10 assure that the Jien of this Morgage, Lender's interesi in dnesPropenty and Borrower's
obligation 1o pay the sums sccured by this Morigage shall continue unimpaired. Upon such paymentigd cure by Borrower, this
Mortzage and the obligations secured hereby shat remain in full force and efteet as if no geceleration ad agsisered.

19, Assignment of Rents; Appointment of Receiver. As additional security herennder, Borrower fiefeby assigns o Lender
the rents of the Property, provided that Borrower shall, prior w acceleration under paragraph E7 hereol o avandonment of the
Property, have the right to coilect and retain such rens as they become due and payable,

Upon aceeleration under parageaph 17 hereof or abandonment of the Property, Lender shalt be entitled o have a recerver
appoitted by a court to emier upon, ke possession of and manage the Property and to colleet the rents of the Property including
those past due, All rents coliccted by the recetver shall be applied first to payment of the custs of management of the Property and
collection of rents, including, but not fimited to, receiver's fees, premims on receiver's bonds and reasonable anorneys™ fees, sind
then to the sums secured by tis Mortgage. The receiver shall be Hable 1o acconnt only lor these rents actually received.

20. Release. Upon puyment of all sums secured by this Mortgage, Leader shall retease this Mortgage without eharge o
Borrower. Borrawer shall pay all costs of recardation, if uny.

21, Waiver of Homestead. Borrower heircby waives all right of homesiead exempuion i the Propeny.
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REQUEST FOR NOTICE OF DEFAULT
< AND FORFCLOSURE UNDER SUPERTOR - oo o e
MORTGAGES OR DEEDS OF TRUST

e Borrowee and Leader request the hokler of any mortgage, deed of trust or other encumbrance with 4 Yien which has priority
' over Wis Mortgage to give Notice to Lender, at Lerder’s address set forth on page one of this Morgage, of any default under the

x supenior encwmbrange and of any sale or ather foreclosure action.

‘ IN WITKESS WHEREOF, Borrower has executed this Moripage.

vofi *’f 4(%// /

e LS
GUSS SM 1 TH - Horrower
. f . / /"
-.'l’.-- -i-n[rd! ( L ']'\ 'f_' - ‘A_I(_..?_,., "" relt ” _.'l_:__._.' [ B (SCJD
. SANDRA D. SMI ‘PH, A/K/A SANDPA D. LOWE . Borrower
e S — {Seal)
- Borrower
t e e et et e e et e aairm Ly 5.4”)
. - fforrower
g {Sten Original Only)
_IAI . ,..1 /
STATE OF ILLINOIS, LAY County ss:
. ‘
{ ! ki 3 ' .
L ‘,L-kl,,!.lx’i{(.‘il.r;’. \\"’l - : oy ;
: a Notary Public in and for said county and state do hereby certify (oo 3y RN IR NN TS N PR G S
. I"» ro {-'\ 3 ! ¥ /'I\,‘ ; RN f,"'.' - " ! {
. voiet ,)\E"‘,’.{’\c‘_ii[\.;‘.yi(u, ) ‘(;a,-\fu)) \\.u,,:.”\(! Tl
- , personally known fa-me o be the samc person(s) whose nzime(s)'f\{ u
subweribed o the foregpinge mstrument, appes 1rcu hLl(m‘ me this day in person, and ackedwledged that {fy i/
N signed and detivercd the said instrument as i W L;ﬂ free nn(l voluniay act, tor the uses andd purposes therein set
. fonh, ' g e
o Giver under my hand and olficial sead, this a} ol [_),-‘,-r s
i, 2 B .
. P ! / R ‘,"[ \/jihu_' \i, ’l._‘
. s ) oyt I3 oot N . ] v
My Comnuissiof FXpEGERIC AL, SEAL” 4' LL‘*' SN I L L A o
i
AMANDA C. THOMPSON Norary Public
Notary Fubie, St of tlingis
M; [:Qr“m LN hen\,s IUf“ 4
&
{-('.:
, o
[ o
¢
S &
g
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Title Policy tu:
CHEMICAL FINANCIAL SERVICES CORF
' Cantral Document Control - 4th Floer

250 Waeat Huron
Claveland, OH 44113-1451

App/Loan # 8200093501

ILLINOIS - SECOYD MORTGAGE

RIDER TO MORTGAGE

This is & Rider to the Morigage daled DECYMITR 11 19 g5 between
GUSS SMITH

and CHEMICAL BANK N. A,
Borrower and Lender further covenant and agree as follows:

22. EFFECT OF THIS RIDER
Rorrower understands that this Rider is a part of this Mortgagesand that ot may change or add w any promises of agroements
vonttined i this Mortgage ur any othier Rider o this Mortgage” Yhenever the ierms, conditions and promises contained in
the printed poruon of, or any other Rider 10, this Mortgage difter o are in eonfhict with this Rider, the provisions of this
Rider wilt control,

SUMS SECURED

The "mdebtedness™ and “sums” referred w in the third unmumbered paragrapi gy Mortgage and referred 1o elsewhere
this Mortgaye stalt be defined as “Sums Secured” and shail further inctude ali s payable under soy of the provisions of
this Mongage.

BORROWER'S RIGHT TO MORTGAGE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND
OWNERSHIP OF THE PROPERTY
The lilth wanumbered paragiaph of diis Mortgage is deleted and replaced with the tollowing:

Borrower covenants tat Borrower 1§ the lawful owner of the Property and tas the right o mortgags grant and convey the
Property and that the Property is unencumbered, except for encumbrances of record and that the Mortgaprconstitites a valid
lien on the Property, subject only W the prior mortgage identified in Covenant 42 hereol. Borrower warrants and will defend
pentcrally the ute 1o the Property against all claims and demards, subject 10 any cncumbrances of record.

FUNDS FOR TAXES AND INSURANCE
The foliowing subparagraph is added 0 Covenant 2 of this Morigage:

Lender hereby waives the requirements of Covenant 2 ol this Morgage. Lender, owever, specilically reserves to iselt and
W ity suceessors and assigns the right w unilmerally cancel this waiver at any ume and thereupon reinstate and enforee the
sadd requirements of Covenant 2 of tis Morigage,

Page L ol 5
=1292043 weu7; ELECTRONIC LASER FORMS, ING. - 1ADDII27 0545 SR I 1004




UNOFFICIAL COPY




UNOFFICIAL COPY

APPLICATION OF PAYMENTS
The text of Covenant 3 of this Mongage is deleted and replaced with the following;

Unless the law requires otherwise, Lender will apply vach of Barrower's payments under the Note and vader this Mortgage
in the lolinwing order and for the followtng purposes:

First, o amounts payable ander Covenamt 2

Next, 10 payments made by Lender (o protect its hen under this Mortgage;
dexl, 1o pay interest dug;

Nex, to pay principal due;

Next, to pay e charge due under the Notg; and

Last, (o pay any other amount due under the Note and this Morigage.

However, Lender has the nght o change the order i which Borrower's pryntents are apphed, of it so elects,

RORROWER’S OBLIGATIONS TG DELIVER RECEIPTS TO LENDER; LENDER'S RIGHT TO MAKE
PAYMENTSY
The followingubparagraph s added to Covenant 4 of this Mongage:

Borrower will diliver 1o Lender any receipts Borrawer receives for the payment of all txes, assessnrents, water rale amd
sewer rents withingen (10} days after Lender requesis these receipis. 11 Borrower does not deliver these receipts after
Lender's request, Lendimay make these necessary payments as provided in Covenant 7 of this Morgage.

HAZARD OR PROPERTY FNSURANCE
The thire and fourth unprmbered subparagraphs of Covenamt § of this Mortgage are deleted and replaced with the
following:

H Lender requires, Borrower shall promptly sive to Lender all recepts of paid prempams and renewal notices, W Borrower
Fails to maintain coverage described above. Lender may, an Lender’s option, obtatn coverage o proteet Lender's rights in the
Praperty in accordance with Covenant 7. In‘ths event of loss, Borrawer shall give prompt notice 1o the insurance carrier and
Lender, Lender miy make proof of less it not nlads siomnily by Borrower,

The amount paid by the insurance company is called proveeds.” Lender may, at its oprion and on Borrower's behalf
(1) make proof of loss 10 the nsurance cospany, (i, adjust and compromise any claims under the insurance, (61 give
releases of acquiliances 0 the msurance company in conncetion with a setlement of any clann for wsurance procecds, and
(v} colleet and receive the insurance proceeds, Berrower appeints Lender s i atorney-m-faet to do the things described m
the tast senicnee, which appoiniment Borrower understands cannet de revoked by Borrower uniil the Sums Secured by this
Mortgage have been Sully paid. Borrower Turther understaels thad Vonder's appointment as Borrower's atiomey -in-fict o
frrevocable and coupled with on inerest, with full power of substiacn.an:d shall not be affected by Borrower’s subsequent
disability or incompetence. Lender, al ils option may ase the proceeds 4o rednee the Sums Secused by this Montgage
(whether or not repairs have been made by Borrower), or Lender may rebease Pie proceeds (er any part of the procecds) o
Jorrower 10 pay for the repar or restoration of (he damaged property. Fac’iinsurance compary concerned is herehy
authorized and directed to pay sach proceeds directly o Lender insiead of jointly-26 Borrower and Lender.

Untess Lender and Borrower otherwise agree in writing, any application ol procledso principal shall nat extend or
postpone the duc date of the monthly paymenms refereed 1o in Covenant 1 ot change the amount of the payments. 1 under
Covenant 17 the Property 15 acyguired by Lender, Borrowar's right 10 any insurance policics and proceeds resnimg from
damage 10 the Property prior to the acquisition shall pass 1 Lender o the extent of the Seme Becured by this Morigage
anmediately prior ic the acquisition,

Borrower will not allow any condition 10 exist on the Property which would, in any way, invalidaw ¢ ansurance on the
Propurty.

PROTECTION OF LENDER'S RIGHTS IN THE PROPERTY
The text of Covenant 7 of this Morigage is deleted and replaced with the toflowing:

It Borrower fails o perform the covenants and agreements contained in this Morigage, or there is a legal proceeding tha
may significantly affect Lender's rights in the property (such as a proceeding i bankrupicy, probate, for condemnation or
forlenure or o enforce faws or regulations), then Lender may do and pay for whatever s necessary o protect the valae of
the Property and Lenders’s rights in the Propenty, Lender's achions may mclude paying any sums secured by a lien which las
priority over this Mortgage, appearing in court, paying reasonabie anwomeys’ fees and entering on the Propenty o make
repairs. Although Lender may tike action under tis Covenant 7, Lender does not have fo do sa.

s,
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Any amounts disbursed by Lender under this Covenant 7 shall become additional debt of Borrower secured by this
Mortgage. Unless Borrower and Lender agree 1o olher werms of payment, these amounts shall bear inferest fram the date of
dhshursement at the Note rate and shall be payable. with interest, upon notice from Lender 1o Borrower requesting paynient.

CONDEMNATION
The foltowing subparagraph & added 10 Covenant § of this Monigage:

The right 1o such proceeds and the use of such proceeds shall be governed by, and applied in accordance with, the
provisions of Covenant 28 of this Rider as if such proceeds were hazard or propetty msurance proceeds.

NO CONFORMED COPY
Covenant 14 ol this Morigage s deleted.

DLE ON FURTHER ENCUMBRANCE
‘The text of Covenant 16 of this Mortgage 1s deleted and replaced with the following:

I Borrowes sells, transters of Torther encumbers ali or any pact of the Property or an interest therein, or atlows an inicrest
therein 1o be ubtained by a third party. witho.at Lender's prior writien consent, Leader may declare aff of the sems sccured
by this Mortgage-a be immediately duc and payable.

LENDER’S RIGHT! ¥ BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS
The text of Covenamt L7 ofhis Morgage s deleted and replaced with the foliowing:

Upon Borrawer's breach of fsgecovenant or agreement of Borrower in this Morigage, including the covenants Lo pay when
due any Sums Sccured by this Mortgage, or any simultancous or subsequent agreement hetween Borrawer and Lende
rekating 1o this transaction, fender ot Lender's option, may dectae all of the Sums Secured by this Morngage © be
immedawcly due and payable without notive or demand ("Jmmediate Payment [n Fuli”),

I Lender reguires Immediate Payment in tinl, Lender way invoke the remedies permilied by appheable law, such as
bringing a lawsuit to ke away all of Bosrower s remaning nights in the Progerty and 10 have the Property sold. At the sale;
Lender or another person may acquire the Feaparty. This 1s known as oreciosure and sale.” In pursping the remedies
provided i this Covenant 17, including o fawsui for_farcclosure and sale, Lender waid have the right o collect all costs
allowed by law, including, bul pot limited o, reasogablelattorneys® fees, court costs, and cost of documentary evidenge,
abstracts and tle reports.

[ there is a foreclosure and sale, Borrower agrees that the propedtsemay be sold i one or moge parcels.,

DISCONTINUANCE OF ENFORCEMENT
The apering phrase of the wext of Covenant 18 of this Morigage diom "Notwithstanding” to i) s deleted and replaced
with the following:

Notwithstanding Lender’s aceeleration of the Sums Sccured by this Mortgagel dee o Borrower's breach, Lender, af s sole
aption, may discontinue any proceedingy begun by Lender 1o enforce this Montgege a any lime prior 1o esitry of a judgment
coforeing this Motgage if:

ASSIGNMENT OF RENTS
The text of Covenant 19 of tis Mongage is deleted and replaced with the followmg:

A additional security hereunder, Borrowes hereby assipis o Lender the rents of the Property, provided that Borrower shall,
prior o delault hereunder have the right o colleet and retain such rents as they become dee and payable.

Upon defauit hereunder. Lender, m person, by agent or by judictally appomied receiver shalt be entited to enter upon, take
possession of and manage tie Property and/or to cellect the rents of the Property incloding those past due. All reais collecied
by Leader or the receiver shall be applicd first 1o payment of the costs of madagement of the Propeny and collection of
renty, including, but not limited w, receivee's fees, premiums on reeeiver's bonds and reasonable atterneys’ fees, and then o
the Sums Secured by this Mortgage. Lender and the receiver shall be lable o account only for these rents actually received.
Borrower gives Lender the right to have a receiver gppointed, whicther or not the value of the Propenty is wordl more than
the amount Borrower owes on this Morlgagce,

RELFASE
The text of Coveront 26 of this Mortgage is deleted and seplaced with the tollowing:

Upon payment of all sums secured by this Morgage, Leader shall release this Mortgage. Borrower shall pay all costs of
recordation, if any,

\S"(. .
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LEGISLATION AFFECTING LENDER'S RIGHTS

i enactment or expiration of apphicable laws has the cffect of rendenng any provision of the Newe or this Mongage
vnenforceable aecordimg 10 its terms, Lender, ol as option, may reguire Immediate Payment In Full of all Sums Sccured by
this Morteage and may invoke ary remedics permitted by Covenant 17,

DEFENSE OF LENDER'S RIGHTS

1f Lender as o acfend its rights under the Note and this Mortgage (including, {oreclosure and sole), then any money Lender
has 1w pay to defend s rights shall be added to the amount Borrower owes Lender. Borrawer understands that Lender may
ask an atoamey W foreclose this Mortgage, 1o colfecs money Borrower owes under the Nowe and this Mortgage, or o enforee
any of the promises Borrower has made, and it bis fees and costs are included in the money plus micrest Borrower will
have o pay under the terms of thiz Covenant. Borrower shall pay iis money prompaly, at Lender’s reguest.

ADINTIONAL CHARGES

Borrower agrees o pay 2 reasonable charges in connecuon with the servicing of this oan incheding, but not limited o,
obwining W serches and bills in processing insurance loss payments, ownership transfers, releases, casements, ronsenls,
extensions, modieations, special agreements, assignments, reduction certificates and satslaction of morlgage,

SALE OF NOTE CHANGE OF QAN SERVICER

The Note or a partial iaeiest in the Note (togcther with this Mortgage) may be sold one or more lmes withouel notice {o
Borrower, 1 there is a chiangg of the Loan Servicer, Borrower will be given wntten notice of the change, i this Morgage 1
assigned by the Lender, all er‘any portion of this Rider may, at the option of the Lender or the assignee, be deemed null and
void.

HAZARDOUS SUBNTANCES

Borrower shall not cause or permit the prescoe, use, disposal, storage, or refease of any Hazardous Substances on or i the
Property  Borrower shall aol do, nor allow aryoic-else 1o co, anything alfecung the Property that is in vielawen ol any
Eavironmental Law. The preceding two sentences inall nol apply to the presence, use, or storage on the Property of small
guantives of Hivardous Substances thal are generally rovognized 10 be appropriate to normal residentiagd uses and to
masatenance of the Property. As used in s Cavenas! 4L "Environmental Law” means federal laws ad faws of the
jurisdiction where the Property is located that related o heaiits, safety or environmental protection,

DESCRIFTION OF PRIOR MORTGAGE; NO FUTURE ADY ANCES

The morgaged property 15 subject to an existing Mortgage, dated . from the
Borrower as mortgagor, to NONE .
as mortggagee (the “Existing Mongagee™), recorded in Plai Book Ll Page of the Public
Records of County, Minms (the s
Morgage”),  which  First  Morgage  sccures  a promissory  note wn” e ongmal - principadd amount ol
5 - This mortgage is subject 0 the First Mongage todde extent that the First Mongage
constitutes a vald and prior fien an the morggaged property as of the date heacof, The Barrower agrees that it will mot
tequest or accept any future advances or keans from the Bxisting Mortgagee, its successors orassighs which would be
sccured by the lien of the First Murtgage and the request Tor or aceepunce of any such fware advances or loans shalt
consttte an ovent of delault under this morggage.

NOWAIVER; CONFORMITY TO LAW
No waiver by Lender of any covenant in this Mortgage or in the Note secured heeeby shall avany time herealier be held 1o
be & waiver of any of the other 1erms hereof or ol the Note secured herchy, or future waiver of the same covenant.

I is agreed that nothing hercin coniained or any transaction related thereto shall be construed or so operate as w require the
Mortgagor (o pay inlerest at a T greater than 2 is now Jawfub in such case 1 contract for, or 1o make any payricst or 1o do
any act contrary 1o faw; that should any provision of this deed be Tound 10 violate the laws or court decisions of g State of
Minois or the United States, such provision shall be deemed o be amended 1o comply with and conform 10 such faws and
decisions.
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44, CHANGING THIS MORTGAGE
' Except ay provided mn Covenanl 400 above, thus Morigage may be changed only o Lender and Borrower both give their
writlen consenl,

This Rider is a jract of the attached Mortgage and, by signing below, Borrower agrees 1o all of the above.

WITNESSES:
e ; -t P I3
e e S v T "*’//L“ "','L'l'/ "6‘}"“"5'{(. S {(Sealy
: GUSS  SMITH Burtowet
rf’v i / 'f’
O WIPLIP L2 . Ph o Aart oo (Seal
SANDR}\ D, SM%’[‘![ A/K,u'\ zﬂﬂbf’}\ U "(JWT( Borower
{Scal)
Batrower
B} {Seald
Borrower
| . {Stgn Ongmal Only)
STATE OF [LLINOY, Ll.(,‘f"(_'mm!y 883
[, “ T ,! : ‘,f{ ‘_\' N ( { N\ hoLa Nuur) Public in ang for mul wu?l} and state,

do tiereby cernfy lhdl N "\" /}1 { ;. k i [( ! / Alhy. ’u« j 1;'} /;q A // Ve

personally known o mie u) ﬁu. lhc siunie pu’snn(s w‘rfs e e (\) }]r (- . 1 '

subscribed 1o the toregotny instrument, appeared before me s day in pcrsun( mui(.lt(nowlulgul dfial" /‘j ]"; {/
signed and delivered the said (nstrament as /i Lo free amd

voluntary acl, for the uses and purposes therein set forth, .

/

. o : ;o T TS N
Criven ynder my hand and official scal, this flfn s odayol oy oy (o 7 <
/ 2 A * .
- . | . N i .
e e FEAY Y R SN N
SOFFICIAL YU ALY ’ S N T N 4 t!‘ v, 1,'(, /‘/- 1 B
My Comnission cxpirey.  AMANDA ¢ il PSON ) Lf!L(Lf/ s /'t A K { ¢y ‘f_‘u f

o it .
Halare e 80 2 iLpgly Notary Public

MrCarrrsnhn g,!]}q 97 )

L al

This instrument was prepared by

[

CHEMICAL BANK N. A,

Uvamu)
2970C WILDERNESS PLACE, #120
BOULDER €O 8030:

(Addiess)

{Space Beiow This Line Reserved For Lender and Revorder) —
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