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MORTGAGE 7

THIS MORTGAGE { Sacurity Instrument’) Is givenon  November 21, 1995 . The moitgagor is
TODD R. MCCARTY and MICHELLE MCCARTY, Husband and Wife

(‘Borrower”). This Security Instrumeit is givento Westwind Mortgage Bancorp, An I1linois
Corporation , which Is organized and
existing under the laws of tne State of I1linois , and whose addrass Is
5100 N, Harlem Ave., Harwoud Heights, Il 60656

("Lender"}. Barrower owes Lender the principai suni ot One Hundred Thirty Eight Thousand Four
Hundred Dollars and ro/100 Dollars
(U.S $138,400.00 ). This debt Is evidenced oy Borrower's note dated the same date as this
Security instrument {"Nate"), which provides for monthly n=yments, with the full debt, i ot pald earlier, due
and payable on December 1, 2015 . This Saciutty Instrument secures to Lender: fa) the
repayment of the debt evidenced by the Note, with Interest, aid alt renewals, axtensions and modifications
of the Note; (b) the payment of ali other sums, with Interast, auvanrad under paragraph 7 to protect the
securlty of this Security Instrument; and (c) the performanca of Eorrcwer's covenarts and agreemenls
under this Sacurity Instrument and the Nots. For this purpose, Borrower rioes hereby mortgage, grant anc

convey to Lender the followlng described preperty located in. Cook
County, linols:

LOT 32 IN BLOCK 2 IN I1RA BROWN'S AODITION TO NORWGOD PARK A KESUBDIVISION

OF BLOCKS 2, 3 AND 4 IN JOHN M. WAITE’S SUBDIVISION OF THE WEST S11.65 FEET
NORTH OF RAND ROAD OF SECTION 6, TOWNSHIP 40 NORTH, RANGE 13 EAST.4GF THE THIRD
PRINCIPAL MERIDIAN AND THE WEST 511.65 FEET OF THE SOUTH 986 OF SECTION 31,
TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, 1t COOK
COUNTY, ILLINOIS.

10-31-313-046-0000 , ’

which has the address of 7110 W SCHREIBER AVE. . CHICAGO
ISTREET]) {CITY]
Hinols 60631 {"Property Address’);
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Upor: payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds heid by Lender. I, under parajraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisttion or sale of the Property, shall apply any Funds held by Lender at the timu of
acquisition or sale as a credit against the surns securad by this Security Instrument.

3. Apptication of Payments. Unless applicable law provides otherwise, ail payments recelved by
Lendar under paragraphs 1 and 2 shall be applied: first, to any prepaymient charges duse under the Nofe:
secend, io amounts payable under paragraph 2; third, to interest dus; founth, to principal dus; and tast, to
any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributabie 1e ths Praperty which may attain priority over this Security Instrumient, and leasehold parments
ar ground reris, f any. Borrower shall pay these obligations in ie manner provided in paragraph 2, or if
not naid in thed manner, Borrower shall pay them on time duectty to the person owed payment. Borrower
shali promptly turiish to Lender all notices of amounts fo be paid under this paragraph. it Borrower makes
these payments directi, Borrowar shall promptly furnish to Lender receipts evidencirig the payftiis.

Borrower shall promitly discharge any fien which has priority over this Security tnstrument unless
Borrower: (a) agrees In wriing to the payment of the obligation secured by the lien inv a raanner acceptable
to Lender; (b) contests in gosd falth the lien by, nr defends against enforcement of tha lien in, legal
proceediings which in the Lerdads opinion operate to prevent the enforcement of the lien; or c) secures
frem The holder of the fien an agresient satistactory to Lender subordinating the tien to this Security
instrument. If Lender detarmines that any pan of the Property Is subject to a llen which may atiain priority
over this Security instrument, Lender may give Borrower a notice identitying the llen. Barrower shafl satisfy
the lien or take one or more of tha actions et forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Boriower shall keep the improvements naw existing or hereakter
arectad on the Propenty Insured against 1oss by the, nazaras inciuded within the term “extended coverage”
and any ather hazards, incluging ficods or flooding, for which Lender requires insurance. This insurance
shall be maintalned In tha amcunts and for the pericds that Lender requires. The insurance carrief
providing the insurance shall be chosen by Borrowei sablect to Lender's approval which shall no: be
unreasonably withheld. If Borrower faiis to maimain coveragye described above, Lender may, at Lender's
option, ottain coverage to protect Lender's rights in the Prop=ny In accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shalt include a standard
mongage clause. Lender shalf have the right to hold! the policies and ren-wals. If Lender tequires, Borrawer
shall promptly give to Lender all receipts of paid premiums and reqswal notices. in the event of loss,
Borrawer shall give prompt notice 1o the insurance carrier and Lender.-Ledider may maks proof of loss i
nct made promptly by Borrower.

Untess Lender and Borrower otherwise agree in writing, Insurance precaeds shall be applied to
restoration or repair of the Propeny damagnd, if the restoration or repalr is ecarnainically feasible and
Lender's security Is not lessaned. If the restoration or repal Is not economicaliy feacible or Lender's
securlty would he lessened, the insurance proceeds shall be applied to the sums securec 0y this Security
Instrumant, whether or not then due, with any excess paid to Borrower. If Borrower abandersne Property,
or does naot answer within 30 days a notize from Lender that the Insurance carrier has ofiaret<e settle g
claim, then Lender may collact the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security instrument, whether or not then due. The 30-day
period wilt begin when tha notice is given.

Unless Lender and Borrower otherwisa agres in writing, any appiication of proceeds to principal shall
not extend or postpons the due date of the monthly payments referred 1o in paragraphs t and 2 or change
the amount of ths payments. 1 undar paragraph 21 the Property Is acquired by Lender, Borrower's right to
any Insurance policlas and proceeds resulting from damage to the Praperty prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Securlty Instrument inmediately prlor to the

acquisition.
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14. Notices.  Any notice to Borrower provided for in this Security Instrumant shali be given by
delivering It or by mailing it oy first class mail unless applicabie law requires use of another method. The
notice shall be directed to the Property Address or any other address Borrower designates by notice to
Lender. Any notice 10 Lender shall be given by first class mall to Lender's addruss stated herein or any
other address Lender designates by notice to Borrower. Any notice provided for In this Security instrument
shall be deemed to have been given to Borrower or Lender when givan as provided in this paragraph.

15. Governing Law; Severabllity. This Security instrument shall be governed by federal law and the
law of the jurisdiction in which the Propenty is located. In the event that any pravision ar clause of this
Security [nstrument or the Note conflicts with appiicable law, such confilct shall nct affect ather provisions
of this Security instrumant or the Note which can be given eifect without the conflicting pravision. To this
and the piovisions of this Security Instrument and the Note are declared to be severabla,

18. Beirewsr's Copy. Borrower shall be glven one conformed copy of the Note and of this Secliity
Instrumerit.

17. Transfer ai tha Property or a Beneficial interest in Borrower. If all or any part of the Property or
any intarest in I is soid or transterred (o1 if @ beneficlal Interest in Borrower is sold or transferred and
Borrower i3 not a natura! rerson) without Lender’s prior writien consent, Lender may, at its option, require
immediate payment in fuir of 8!l sums secured by this Cecurlty instrumert. However, this option shall not
be exercised by Lender if exe ciue 's prohiblted by federal taw as of the date of this Security Instrument.

if Lender exarcises this optior, Lender shall give Borrowar notice of acceleration. The notice shall
provide a periog of not less thun a0 days from the date the notice is delivered or malled within which
Borrower must pay all sums secured bty this Security Instrumer!. if Bortower faiis to pay these sums prioi
to the expiration of this period, Lender rhay Ivoke any remedles parmitted by this Security Instrument
without further notice or demand on Borrowe:

18. Borrowar's Right to Reinatate. if Boirower meats certain conditions, Borrower shail have the
rignt to have enforcemant of this Security Instrument d'scontinued at any time prior to the eariler of. (a) 5
days (or such other period as applicable law may specify for reinstatement) before sale of the Property
pursuant to any power of sale contained in this Securlty Isirument; or {b) entry ot a judgment enforcing
this Security Instrument. Those conditions are that Borrower. fa) pays Lender all sums which then would be
due undar this Security Instrument and tha Note as if no accete 2tion tad occurred; (b) cures any default of
any other covenants or agreements; {c) pays all expenses incurred (1 enforcing this Security Instrurment,
including, but not imited to, reasonable atturgys' fees; and {d\ tnkes such actlon as Lender may
reasonably require to assure that the lien of this Securiiy Instrument, ‘_erder’s rights in the Propenty and
Borrower's obligation to pay the sums secured by this Security Instrurent.sneli continue unchanged. Upon
reinstatarnent by Borrowaer, this Security Insirument and the obligations secured hereby shall remain fully
affactive as ff no acceleration had occurred. However, this right to reinstate shail nnt apply in the case cf
acceleration under paragraph 17,

19. Sala of Note; Change of Loan Servicer. The Note or a partial Intarest In the Motftogether with
this Security Instrument) may be sold one or more times without grior notice o Borrowsr. A sale may
resuit in @ change in the entity (known as the "Loan Servicer”) that coflects monthly paymants due under
the Note and this Security Instrument. There also may be one or more changes of the Loan Servicer
unrelated to a sale cf the Note. if there is a change of the Loan Servicer, Borrowar will be given written
notice of tha change in accordance with paragraph 14 above and applicable law. The notice will state the
name and address of the new Loan Servicer and the address 1o which payments should be made. The
notice wit also contaln any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or parmil the preserce, use, disposal, storage,
or rolease of any Hazardous Substances on or n the Property. Buirower shall not do, nor allow anyone
sise to do, anything affecting the Property that is in violaticn of any E wironmental Law. The preceding two
sentences shall not apply 1o the prasence, use, or storage on the Property of small quantities of Hazardous

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/0
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Substances that are generally recognized to be appropriate to normai retidential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any Investigaticn, claim, demand, lawsuit or other
action by any governmenial or regulatory agency or private party Involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has act:ial knowledge. If Borrower learns,
or is notified by any governmental or regulatory authonty, that any rerioval or other remediation of any
Hazardous Substance affecting the Property Is necessary, Borrower ihall promptly take all necessary
remedial actians in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances™ afe thos3 substances defined as toxic or
hazardous substances by Environmental Law and the following subsiances: gascline, kerosens, cther
flammabls or toxic petroleum products, toxic pesticides and herbluides, volatile solvents, materials
containing esoestos or formaldehyde, and radioactive materials. As used In this paragraph 20,
"Environmanta’ Lrw” rmeans federal laws and laws of the Jurisdiction v/here the Property is located that
refate to health, s7rety or environmental protection.

NON-UNIFORM CUYENANTS. Borrower and Lender further covenant and agree as foilows:

21. Acceleration; Rariadies. Lender shall give natice to Borrowsr prior to acceleration following
Borrower’s breach of any covenant or agreement In this Securlly instrument (but nct prior to
acceleration under paragraph '7 unless applicable taw provides otherwise). The notice shall
specity: (a) the detault; (b) the-acti~n required to cure the dofault; cj a date, not less than 30 days
from the dste the notice |s given tc Boirower, by which the default m ust be cured; and (d) that failure
to cure the defauli on or before the ua’e vpecitied n the notice may tesult In acceleration of the sums
gecurad by this Security Ingtrumant, {ureciosure by judicial proceeding and sala of the Property. The
nctice shall further Inform Borrower of tha rlah to reinstate after ac celeration and the right to assent
in the foreciosure proceeding the non-exis.ence.of & default or any cother dejanse of Borrower o
acceleration angd foreclosure. It the detauft is n)t cured on or hefore the dute specilied in the notice,
Lender 2t Hs option may require immediate payrient in full of al sums secured by this Security
Instrument without further demand and may ioruclose this Security Instrument by judiclal
proceeding. Lender shall be entitiad to collect sl cxusnses Incurred in pursuing the remedies
provided In this paragraph 21, Including, but not limited (o, 7sasonable attorneys’ fees and costs of
title evidence.

22. Relessoa. Upon payment of all sums secured by this Secur'ly Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pavany recordation costs.

23. Waiver of Homastead. Borrower walves all right of homestaac! exarnztion in the Property.

~ 24, Riders to this Security instrument. if one or more riders are nxecuted Ly Borrower and recorded
together with this Security Instrument, the covenanis and agreemsnts of each.such rider shall be
incorporated into and shali amend and supplemen! the covenants and agreenients of this Security
Instrurnent as if the riclar(s) were a part of this Security Instrument. {Che ck applicable box{ar:]

D Adjustable Rate Rider D Condorninium Rider D 1--4 Family Ridet

D Graduated Pavment Riger B Planned Unit Development Rider D Biweakiy Payment Rider
D Balloon Rider D Rate improvement Rider D Second Home Rider
B Other(s) [specify] D HHDA Rider

ILLINOIS--SINGLE FAMILY--FNMA /FHLMC UNIFORM INSTRUMENT FORM 3014 6/95
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