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:\ and should be returra’ to: MORTGAGE 7 )
v JENNIFER FORTNER /) :
N MIDWEST MORTGAGE SERVICFES, INC. - -

3. 1501 SOUTH MEYERS ROAD, ‘SUITE 300
™ OAKEROOK TERRACE, 1L 60181

RN P IS MORTGAGE {"Scecurity Instrament ) is given on DECEMBER 5, 1995 - The mortgagoy s
4 MELVIN V. GERBIE AND PATRIC:X 5y GERRIE MARRIED TO EACH OTHER
-
[N
N
|
"-.(‘) {"Borrower ™). Tins Security Instrunment is given to ;
(\ MIDWEST MORTGAGE SERVICES, INL. ALS0 KNOWA iS FIRST CHICAGO MORTGAGE SERVICES |
which is orgamed and existing xder the Jaws of THE STAT. OF ILLINOIS , nud whse
addruss 1901 SOUTH MEYERS ROAD, SUITE 300, CAFAROOX TERRACE, ILLINODIS 60181

CLenstcr®). Borrower awes Lender the principal sum of
TWO HUNDRED THOUSAND & 00/100

Cadiars (VLS. 8 200,000.00
Thus abeli is evnbenced by Borrawee's note dated the saoie date as this Security Instripenid" Nowe”), whicle provides for wonthly
payenents with the fuil debt, if not paul earfier, duo and paysble en JANULFRY 1, 2026 . This Security

Instruient secures to Lender: i) e repayiment of the debt evidencued by the Note, with integese, and all revewnls, extepsions ad
madstications «f the Note; () the payment of all other sums, with interest, advanced under parsyZaply 7 o pratect the security of
this Secetty Instrument; wnd () the performance of Borrower’s covennnts and sgeeements under G Godinity Instninment aind the

Nate, For this purpose, Borrower does lierehy mortgage, grant arxl convey to Lender the followiag derierbed property located i

COOX County, Binots:
SEE ATTACHED RIDER FOR LEGAL DESCRIPTION C"‘
&
o
b
, e
RtAL ESTATE TAX I.D. # : 17-04-431-001-0000 L7-04-431~018-0000 '
17-G4-431-002-0600 or
17-04-431-016-0G00
17-04-431-017-0000
which his the addecss of 123~0 W. ORK STREET UNIT 51-B, CHICAGO (Steet, City .
litinois 60611 [Zip Code} ("Property Address™);

WLINOWS - Single Family - FNMAJFHLMC UNIFORM
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S. Huazurd or Property Tnsurance.  Borrower shall keep the itprovements now existing or hereafter vrected on the Property
insuced against loss by fire, hazards includet within the term "exterded covernge” and any ather hezards, inchiding ols or
fouling, for which Lender requices insurance. This insurance shall be maintained in the amounts aid for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unrewsonably withheld, If Borrower fails to maintain coverage described rbove, Lender may, sl Lemder's option, obtain
coverage to pratect Lender's rights in the Property in accordancs with parageaph 7.

All insurance policies il renewnds shail be neceptable to Lender and shall inchuide a standard mortgage clause. Lender shall
have the right to hold the policies and renewals, If Lender requires, Borrower shall promply give to Lender all receipls of paid
premms and renewsl notices. In the event of loss, Borrower shall give prompt notice to the insweanice carrier and Lender, Lender
iy ke proof of toss it ot wade promptly by Borrower,

Unless Lender and Borrower otherwise agree in weiting, insurance proceads shall be applied 10 restoration or repair of the
Property damaged, if the restoration or repair s econcmically feasible and Lendor's security is not lessened. If the restortion or
repaar a5 not economically feasible or Lender's security would bz lessened, the nsurance proceds shall he appliad to the s
sectiredd by this Secysity lustrument, whether or pot then dne, with any excess paid to Borrower, It Borrower abandons the
Property, or does Goicaswer within 30 days a notice from Lender that the insurance carcter hins offered to seltle a claim, then
Lender may cellect the/ipsurmpee proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums secnred
by this Security Inscrment/wiwther or mot then due. The 30<dgy period will begin when the notive is given,

Unless Lender ad Bommeesatherwise agree in writing, sny spplication of proceads to principal shall not extend or postpane
the due date of the monthly paymenG aferred to in paesgraphs | and 2 or change the mnount of the payments, [F under prrageaph
21 the Property is acquired by Lewdol, Borrower's right (o asy insirance policies and proceeds resulting from damage to the
Property prior to the sequisition shinit pass to Lemder to the extent of the stums secired by this Secority Instroment iniediately
prtor to the acquistion,

6. Occupancy, Preservation, Maintenance 972 Protection of the Property;  Borrower’s Loan Application; Leaseholds,
Borrower shall oceupy, establish, and use the Piopeny as Borrower's principal residence within sixty days after the execntion of
this Security Instrament and shall continue to aceupy ths Property rs Borrower's principal residence for il feast one year afier the
exieniating circumstances exist which are beyorkd Borrower s control. Borrower shall not destroy, damage or impaie the Propenty,
allow the Property to deteriorate, o1 commil waste on the Fropeity, Borrower shall be in defanlt if any forfeituse nction or
proceeding, whether civil or criminal, is begun that in Lender's o faith judgment could result i forfeitore of the Property or
atherwise materially impair the liea created by this Secunity Instrumient er Lender's security inferest. Borrower may cure such a
delunlt nand reinstste, as provided in paragraph 18, by cansing the acosn or procealing to be dismissed with o miling ihat, in
Lender's good faith determination, preciudes forfeiture of the Borrower's interest w the Property or other material inprirmnest of
the ep created by this Security Istriment or Lender’s security anterest, Borzower shall also be w default it Borrower, curving the
lomy application process, gave mterially fulse or maceurate information or statemeats 1o Lender {or fuled to provide Lender with
any tuaterial wformntion) in connection with the lean evidenced by the Note, inclidling, but not Jinited 0, representalions
concerning Borrower's ocoupancy of the Property as a principal residence. It this Securiy Iistrmiment is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Burrower aequires fee titke to the Properly Ui lensehold and the fee title shal!
not snerge unless Lender agrees (o the merger in wriling,

7. Protection of Lender’s Rights in the Propecty,  If Borrower fails to perforn 1le covenants mid agreements contained
this Secority Instrumrent, or there ts a epal procesding that may significantly affect Lender’s rightaiie/te Propenty Guch as a
provesding in bankruptcy. probate, for colempation or forfeiture or to enforee laws or regalations), thew Londer may do wwd pay
for whatever s pecessary to protect the value of the Property aid Lender®s rights in the Property. Lender’sactions may inelude
puying any sums secured by w lien which has priority over this Security [nstrumient, appesring in court, paying reasonsble
attorneys” fees axd entering oo the Property to make repairs. Although Lender may take action under this pacagraph 7, Lender
thoes ot have to do so.

Any amounts disburset by Lender nnder this parageaph 7 shall become additional debt of Borrower secured by this Szeanty
listrunent. Unless Borrower and Lerxler agree to other terms of paytcent, these wmonnts shall bear interest from the date of
clisburserient at the Note rate apd shalk be payable, witle interest, npon notice from Lender 1o Burrower requesting paytsnt,

K. Alortgage Insurance I Lender requived mortpage insurance ns a condition of minking the loan seenred by thiz Secority
Instnunent, Borrower shall pay the premimns required to msintain the mortgage insurance in effect. I, for any reason, the
modtgags nsurnee coverage required by Leixler lapses or ceases to be in etfect, Borrower shall pay the premiuins required to
abltun covernge substantially equivalent to the mortgags wsurance previsisly e effect, at u cost substantially equivalent to the
cost 1o Dorrower of the mortgage insucance previously o effect, from an alternsie movtgnge insarer approved by Lender, 1f
substertially egbivalent modgage insurance covernge 15 not available, Borrower shall pay to Lemler ench month a sum equal to
oae-twelfth of the yearly morgage insurance preminm being paid by Borrower whest the tnsurance coverage lapsed or censed to
be in elfect. Lender will aecept, use and retain these paymonts as a loss reserve in licu of morigage insurance, Loss reserve

Form 314 9190
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(6. Barrower’s Copy. Berrower shall be given one conformed copy of the Note and of this Security Instoumoent,

17, Trunsfer of the Property or a Beneficia! Interest in Borrower.  1f all or any part of the Propedy or any inferest in it i
sold or transfernl (or if n heneficial itterest in Borrower is sold or transferred and Borrower s got & nstural person) withoot
Lender's prior written consent, Lender may, at its option, require iumediato pryment in full of all sums secured by this Seeurity
lnstrunent. Hawsver, this option shall not be exercised by Lender it exercise is prohibited by federal law as of ihe date of this
Secunty Instmunent.

If Lender exercises this option, Lender shall give Borrowar notice of aceeleration. The notice shall provide a period of ot Jess
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sceured by this Security
listevraent. If Boreower fails to puy these sumis priar to the expiration of this peried, Lender may invoke any remedies permitied
by this Security strument without fusther notice or demand on Borrower.

18. Borrowey’s Right (o Reinstate,  If Borrower meets cettain conditions, Borrower shall have the right to have
enforcemunt of this Security Instriment discontinued at any time prior o the earlier of: (1) 5 days {or such other period as
npplicable faw may specily for reinatatenent) betore sale of the Property pursuant to any power of sake contained i this Secunty
Instaument; or (0 edtry of & jwdgment eforcing this Security instrument. Those conditions sre that Borrower: (a) pays Lender all
suns which fhen woskZde due nider s Secority Instrument and the Note as it no acceleration hnd occurred; (b) cures uny
definlt of any other covenints or agreements; (0) pays all expenses incurred in enforcing this Security Instrument, inclading, bt
nat limited 10, ressonable pitorieys' fees; and () takes such action us Lemder tmay reasonably sequire to assure that the lien of this
Security Instrument, Jeader’s oglits in the Property and Borrower's obligation to pay thye stuns secured by this Secunty
instrument sha!l continue unchriges. Upon reinstatement by Borrower, this Secunty Instnmment and the obligations secure!
berehy shall remain fully effective ss sfa0 aeceleration had ocetrred. However, this right to rewstate shall not apply in the case of
weceleration wnder paragraph 17,

19, Safe of Note; Change of Lonn Servicer,  The Note or a partinl interest in the Note (together with this Security
instrument) vy be sokl one or more tines without \prior notics to Borrower. A sale may resalt in a change in the entity (known
as the “Loan Servicer™) that colleets monthly paymiescs due uder the Note and this Security fustrusient. There wlso gy be one or
more changes of the Lonn Servicer unrelated to a siie o the Note, If there is & change of the Loan Servicer, Borrower will he
given written notice of the chienge m acordance with pareemph 14 above amd apphicable Jaw The notice will state the name and
address of the new Loan Servicer and the address to witch piyments should be mnde. The notice will also contwin any other
mdormation reguired by upplicable fnw,

20. Hurardous Substances.  Berrower shall net cause or perait the presence, use, disposal, storage, or release of wny
Huzardous Sahstances on or in the Property. Borrower shell not de,mes 2llow anyone elee to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentesices stmdl not apply to the presence, ase, or storage i the
Property of small quantities of Hazardous Substances that are generally recognized to be sppropriste 10 normial resudentinl uses
and to mamtenance of the Property,

Borrower shall promptly give Lemnfer written notice of nny investigation, claim/demand, awsoit or other action by any
governmaentsl or regulatory agency or private party mvolving ihe Proparty and wny Hiimidous Substance or Environiental Law
of which Borrower ts acturl knowledge. IF Borrower leams, or is notified by any governinental or regulatory authiority, that any
removal or ather remediation of any Hazardous Substance witecting the Property is necessw'y, Borrower shall promiptly wake all
negessary remedial achions i secordance with Environniental Law.

As usedh in this paragraph 20, "Hazardous Substances” are those substunces defined s toxic or hazardous substances by
Environmental Law and the following substances: gasoline. kerosene, other flammable ar toxicegefiol:um: products, toxic
peticides and berbicides, volatile solvents, materials contsintng asbestos or formaldehyde, il ndionctize dmterinls. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the risdiclion where the Propert]: i located that relue
10 henlti, safely or environmental protection.

NON-UNIFORM COVENANTS, Borrower amd Lender further covenant and ngree ns follows:

21. Aceeleration; Remedies, Lender shall give notice to Borrower prior to scceferation following Borrawer's hreach of
any covenant or agreemens in this Security Instrument (but not prior o acceleration wader paragrapb 17 unbess
applicable Yaw pravides othurwise). The notice shatl specify: () the defauit; (h) the action reguired to cure the default; (€)

a duate, not less than 30 duys from the date (he notice is given to Berrower, hy which the defuult must he cured; und (d)
that Failure to cure the default on or hefore the date specified in the notice muy result in acceleration of the sums secured
by this Security Instrunent, foreclosure by judicin) proceeding and sale of the Property, The notice shail further inform
Bovrower of the right to reinstate after peceleration and the righi 1o nssert in the foreclosure proceeding the now-existence

of @ default or any mber defense of Borrower 1o ncceleration and foreclosure, IF the default is not cured on or hefore the
Gute specified in the notice, Tender, st its option, may require immedinte payment in full of all sums secured by this
Security Instrument without further demund und muy foreclose this Security Tnstrument hy judicial proceeding. Lender

shall he entitied to collect all expenses incurved in pursuing the remedies provided in this paragraph 23, including, but not
limited tu, reasonable attorneys’ {ees und costs of title evidence.
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@ First Chicago Mortgage Services
ey Midwest Maorigage Services, Inc.
s

LOAN # 0004542834

CHICAGO, IL 680611

LEGAL DESCRIPTION RIDER

UNIT 51i-B IN THE OAK CLUB COFOOMINIUM, AS DELINEATED ON AR SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

BUSHNELL'S ADDITION TC CRICAGO, ALL IN TLE EAST 1/2 OF THE SOUTREAST 1/4
OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, €A3T OF THE THIRD PRINCIPAL
MERIDIAN: WHICH SURVEY IS ATTACHED AS EXHIBIT "£* TC THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 04052419, AS AMPATED FROM TIME TC TIME,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTHRREST IN THE COMMON ELEMENTS,
COOK COUNTY, ILLINOIS

REAL ESTATE TAX I.D. # : 17-04-431-001-0000
17~04-431~002-0000
17-04-431-016~0000
17-04-431-017-0000
17-04-~431-018-0000

 UNOFFICIAL COPY

123-0 W. OAK STREET UNIT 51-B

PORTIONS OF LOTS AND VACATED ALLEY 7H )SOUTHWORTH AND HOLMES®' S3UBDIVISION OF
THE NORTH 1/2 OF BLOCK 11 OF BUSHNELL/'Z-ADDITION TO CHICAGO AND PORTIONS OF
LOTS AND VACATED ALLEY IN THE SUBDIVISION u¥ THE SOUTH 1/2 OF RLOCK L1 OF
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  STH day of DECEMBER , 1995 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security instrument”y of the same date given by the undersigned (the "Borower”) to secure Borrower's

Note 1o MIDWEST MORTGADE SERVICES, INC. ALSO
KNOWN AS FIRST CHTCAGO MORTGAGE SERVICES

{the "lander™)
of the same date and covering the Property described in the Security Tnstrument and locaied at:

123-0 W. Op% STREET UNIT 51-B, CHICAGN, ILLINOTS 6061t
[Psopenty Address

The Property inchidesa uni in, Jugetier with an undivided interest in the common eloments of, a condominium
project Kiowe as:

7HE OAK CLUB CONDOMINIUMS

|Name of Condomininm Project]

(the "Condominium Project”). 1Eue Gwaers association or other entity which acts for the Condominium Project
(the "Owners Association”) holds 9w property for the benelit or use of s members or sharehobders, the
Property also includes Borrower's interest in the Owners Association and the uses, procecds and benelits of
forrower's interesl,

CONDOMINIUM COVENANTS. In warion W the covenants and agreements miade o e Sccurity
instrument, Bomrower and Lender further covenan, and acree 38 follows:

A. Condominium Obligations. Borrower  shitt perform  all of  Borrower's  obligaions  under  the
Condominium Project’s Constituent Documents. The “Crnsiitwent Documents™ are the: (i) Declanion or eny other
document which creates the Condomininm Project; (i) by-faws; (iti) corde of regutations; and (iv) other cquivalent
documents. Borrower shall prompily pay, when due, all dues andassessmens imposed pursaant W the Constinent
Docyments.

M. Hazard lnsurance,  So kng as the Owners Association mainmsing, with a generally accepied insurance
carricr. a “master” or "hlanker” policy on the Condominium Project vhich s saustactary to Lender and which
provides insurance coverage in the amounts, fur the periods, and agaiust the kzards Lemder reqaires, including fire
and harards included within the eem "exiended caverage,” then:

(i) Lender waives the provision w Unifarm Covenam 2 for the mioaihly payment o Lender of the
yearly premism instuliments Tor bazard insurance on the Property, and

(i) Borrower's obhigation undet Uniform Covenant $ i maintain hazard insuraniee coverage on the
Praperty is dcemed satisfied t the exten tha the required coverage is provided by the Dwiees s suctation policy.

Barrower shall give Lerder prompt otice of any lapse in required hizard imsurance coverigs.

in (he event of 3 distribution of hazard insurance procecds in licy ol yestoration vr repair follovng b loss to ihe
Property, whether 10 the nnit or o common clerients, any proceeds pyable o Borrower are herely seaigned and
shail be paid 1o Lender for application to the sums sceured by the Seeurity Instrument, with any excess paidd 1o
Borrower,

L. Public Liability Insurance,  Borrower shall take such actiens as may be reasomable 1o insure that the
Owners Assoviation maintains o pablic Hobitity msurance policy acceptable in form, amount, and exient of
coverage to Lender.

N, Condemnation.  The proceeds of any award or claim for damages, direet or consequentiai, payable
Rorrower in connection with any condemnation or other taking ot all or any part af the Property, whether al the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannis Maa/Freddia Mac UNIFORM INSTRUMENT
Page 1ol Z Form 3149 4/90
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