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p THIS MORTGAGE ("Security Instruzient”} is givenon  DECEMBER 5, 1995 . The mortgsgoris |

3- TED D. STUX, SINGLE/MALE (avar married -o- .
{"Borrower™). This Security Instrument is given to N
PRISM MORTGAGE COMPANY A
which is orginized and existing under the laws of THE STATY OF ILLINQIS , and whose
address 3s 350 WEST HUBBARD~SUITE 222

CHICAGQ, ILLINOIS 60610 (*Larder™). Borrower owes Lenter the principal sum of

-, TWO HUNDRED NINETEEN THOUSAND SEVEN HUNDRRD AMG 00/100

Deilars (U.8. § 219,700.00 ).
This debt is evidenced by Borrower's nole dated the same date as this Securiy Instrument ("Note™), which provides for
monthiy payments, with the full debt, if not paid earlier, due and payable oo J ANUARY 1 , 2026
This Secunty Instrument secuses to Leader: (a) the repayment of the debt evidenced by the Note, with interest, and all rcnewuis .
extensions and modifications of the Note; (b) the payment of all other sums, with interext, advanced under paragraph 7 to
protect the secusity of this Security Instrument; and (¢} the performance of Borrower's covensiis snd agreements under this
Sceurity Instrument and the Note. For this purpose, Borrower does hereby mortgsge, grant and cosve; o Lender the following
described property located in.- COOR County, Htinois: .
UNIT C~116 IN THE POINTE AT LINCOLN PARK CONDOMINIUM AS DELIWEATED ON A v
SURVEY QF THE FOLLOWING DESCRIBED REAL ESTATE: -
SEF. ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION e

14-33~131~046-0000 . e
14~33~131-047-0000 ~

o ﬂf
which has the address of }Aﬁﬁﬁ WEST ARMITAGE-UNIT 116 , CHICAGO Strest, City , '
{Hinois 60614 4134 2ip Code é’m eriy Addre«a )
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this Sccurily Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
Noods or looding, for which Lender requires insurunce. This insurance shall be maintained in the amounts and for the penods
thal Lender zequires. The insurance carrier providing the insurance shall be chosen by Borrower subjoct to Lender’s approval
which shall not be unreasonably withheld. 1f Borrower fails o maintain coverage described above, Lender inny, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repeir of the
Property damaged. [t the restoration or repeir is econosically feasible and Lender's securily is not lessened. If the restoration or
repatr is not economicslly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not ansven within 30 days & notice from Lender thut the insurance carrier has offered to settle a chum, then
Fender may collect the instiente proceeds. Lender raay use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument;swhether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise egree in writing, any application of proceeds to principal shall not extend or
pustpone the due date of the monthly rayments referred to in parugraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquised by Lender, Borrower's right to any insurance policies and proceeds resulting from
dumage to the Property prior to the acquisitior shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately priot to the acquisition,

6. Occupancy, Preservation, Maintenance anié Vrotection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Properiy 24 Rorrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 10 occupy the Property as Borrower’s principal residence for at ieast one yeer after
the date of occupancy, unless Lender otherwise agrees in wriling, which consent shall not be unreasonably withheld, or unless
extenuating circumstasices exist which are beyond Borrower's contre!. Borrower shall not destroy, damage or impair the
Property, allow the Property to deterinrate, or commit waste on' the Property. Borrower shall be in default if any forfeuure
nction or procezding, whether civil or criminal, is begun that in Lende:’s-gond faith judgment could result in forfeiture of ihe
Property or otherwise nlerially impsir the lien created by this Security Instroment or Lender’s secunity interest. Borrower may
cure sich a default and reinstate, as provided in paragraph 18, by causing the sciion cr proceeding to be dismissed with & ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrewer s interest in the Droperty or other material
impairment of the lien created by this Security Instrument or Lender's security ioterest. Romrower shall also be in default if
Borrawer, during the loan application process, gave materially false or inaccurate infoimeiion or atatements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced hy the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as u principal residence. if this Security Instrument i3 on n
feaschold, Berrower shall comply with all the provisions of the lease. If Borrower acquires fee title o the Property, the
beaszhold and the fee title shall not merge unless Lender sgrees to the merger in writing.

7. Prolection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is 8 legal proceeding that may significantly affect Lender’s rights inithe Property (such as a
proceeding in bankruptcy, probate, tor condemnation or forfeiture o to enforce laws or regulations), thes tender may do arul
pay for whatever is necessary to protect the valua of the Property and Lender's rights in the Property. Lender's actions may
include paving any sums secured by & lien which has priority over thig Security Instrumeni, appearing in court, payingies
reasonsble attormeys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have te do so. o

Any amounts disbursed by TLender under this paragraph 7 shail become additiona)l debt of Berrower secured by this
Security Instrument. Unless Borrower and Lender ag ree to other terms of payment, these amounts shall bear intecess from the L}
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting yewh
payment, P o

8. Mortgage Insurance, If Lender required mortgage insurance as & condition of making the loan secured by this Security
Instrument. Bocrower shall pay the premiums required to wmaintain the mortgage insurance in effect, Uf, for any reazon, the
mortgage insugance coverage requived by Lender lapses or ceases to be in effect, Borrower shall pay the premiums raquired to
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applicable Jaw provides otherwise), The notice shall specify: (a) the default; (b) the sction required to cure the defaull;
{r} a date, not less than 30 days from the date the notice is given to Borrower, by which the defautt must be cured; tnd
{d) that tailure to cure the default on or hefove the date specified in the notice may result in arceleration of the sums
secured by this Secarity Instrument, foreciosure by judicial proceeding and sale of the Properly. The natice shalt Turther
mivrm Borrawer of the right to veinstate after acceleration ond the right to wssert in the foreclosure proceeding the
non-exestence of o default ar any ather defense of Borrower {0 rceceleration and foreclosure, I the default is not cured on
or helore the date specified in the notice, Lender, at its option, muy require immediate payment in Tyll of all sums
sccured hy this Security Instrument without further demand and may fureclose this Security Iastrument by jucicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuving the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Releuse. Upon payment of all suma secured hy this Security Instrement, Lender shall relesse this Security Instrument
without charge to Borrower. Borrower shall pay any recotdation costs,

23, Waiver of Homestead, Borrower waives all right of homestesd exemption in the Property.

24, Riders to thic Sceurity Tostrument, If one or more riders are executed by Borrower and recorded fogether with this
Sceurty Instrument, the odseasais and agreements of each sovh rider shall be incorporated into and shall amend snsd sopplement
the covenants and sgreements of this Secunity Instenment s if the rider(s) were a part of this Securily Instrument.

{Check applicable box{es)]

[X ) Adjustable Rate Rider [X ] Condominium Rider [_11-4 Bamity Rider
Graduated Payment Rider it Planned Unit Development Rider () Biweekly Payment Rider
L ..} Balloon Rider l___._' Rate Improvement Rider {__] Second Home Rides
V.A. Rider - Othes(s) {specify)

BY SIGNING BELOW, Borrower accepts and agrees tG-e-t2rms and covenants contained in this Secunty Instrument and
in any rider(sy executed by Borrower and recorded with it,

LN
Witnesses: O
S SN Y SN, .7 1)
TED vL 8TUX ~Bomawer
S, O\, X - . (Seal)
e e — e ~Borrover
S i o (Senly AL . (Seal)
-~Borrowsr ~Borower
STATE OF ILLINOIS, coog ] Covntyss; -~ =
i, L ' SN , & Notary Public in and for said county and state do bereby cestify
thm TED D. STUX SINGLE/MALE
y personally known to me 10 be the sarne person(s) whose name;s)
subscribed to the foregoing instrument, appeard before me this day in person, and acknowiedged that he/ SHE.
signidd amd delivered the said instruuwn( a8 HIS/HER fice and voluntary act, for the uses and er;x)se.s therein set forth.
Given under my hand and pftic YK:"‘N"“ I day of fooe :
ot g‘ﬂ sEAL g o
My Commission Expires: .’; sy .H.JHH" CHOWA™RL —— S
T, LG U CATE ) Notwy Dublio
R A I \J‘H'-.[—:. . [ ;
e A C e R LT VI VR

@D, BRI weos) Form 3014 8/39 DPS 1094
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' STREET ADDRESS: 434L,!JT\LQ.J§FICIAL CQ’LIPTX | l

CITY: CHICAGC COUNTY: COOK
TAX NUMBER:; 14-32-132-010-0000

LEGAL DESCRIPTION:

UNIT C-116 IN THE POINTE AT LINCQLN PARK CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATR:

EARTS OF BLOCKS 29 AND 30 IN CANAL TRUSTEES' SUBDIVISION IN THE NORTHWEST 1/4 OF SECTION =
33, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERID1AN '
WHICH SURVEY IS ATTACHED AS EXHIBIT "E" TO THE DECLARATION OF CONDOMINIUM RECGRDED AS

DOCUMENT MNUMBER 94849915, AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED

PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINCIS
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps} 209605635

THIS ADMISTABLE RATE RIDER is made this 5TH day of DECEMBER ,
1995 | and s incorporated into and shall be deemed io amend and supplement the Morigage, Deod of Trust
or Security Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower”) (o secure
Borrower’s Adjustable Rate Note {the "Note™) to
PRISM MORTGAGE COMPANY
(the"Lender™) of the szme date and covering the property described in the Security Instrument and located at:

4%% WEST ARMITAGE-UNIT 116, CHICAGO, ILLINOIS 60614

434 Property Addrsas
THE WOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE 4AR'D THE MONTHLY PAYMENT. THE NOTEZ LIMITS THE AMOUNT THE
BORROWZH!S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUN FATE THE BORROWER MUST PAY.

ADDITIONAL COVENAMTS, In addition to the covenants and agreements made in the Secunty Instrument,
Bortower and Lender further coverint and agree as follows:

A. INTEREST RATE AND MONTHL Y PAYMENT CHANGES
The Note provides for an imitial interest raty of 7.2500  %. The Note provides for changes in
the intercst rate and the monthly payments, «s/(rilows:

4. INTEREST RATE AND MONTHLY PAYMEN] CHANGES

(A) Change Dutes

The interest rate § will pey may change on the first day'of JANUARY 1 , 2000 | andon that
day every 12th month thereafter, Each date nn which my intries) siie could change is called a "Chenage Date.”

(B) The Index

Beginning with the first Change Date, my interest rate wiil‘oe based on an Index. The “Index” is the weekly
average yield on United States Treasury securities adjusted to u conslant imsturily of 1 year, as made available by
the Federal Rescrve Board. The most recent Index figure available as of ir<late 45 days before each Change Date
is calied the "Current Index.”

If the Index is no longer avaiiable, the Note Holder will choose & new index waich is based upon compareble
information. The Note Holder will give me notice of thir chaice.

{3 Calculution of Changes

Before each Change Date, the Naote Holder will calculate my new interest rate by adaing’ THREE

percentage point(s) { 3.0000 %) to the Current

Indlex. The Note Holder will then round the restlt of this addition to the nearest one-eighth of cne perceniage point
(0.125%). Sulject to the limits stated in Section 4(D) below, this rounded amount will be my new ntirest rate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6-2 - Singla Family - Fannla Mae/Fraddie Mac Uniform Instrumaent
Page 1 o' 2 DPS 406

%8223 19108102 VMP MOKTGAGE FORMS - {B00JB21.T201 Form 3111 3/85 fretowie: l D “
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205605635

CONDOMINIUM RIDER B

THIS CONDOMINIUM RiDER is made this 5TH dayof DECEMBER | 1995 ,
and is incorporated inte and shall be deemed to amend and supplement tha Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the sume daw given by the undersigned {the "horrower") to secure

Borrower's Note to
PRISM MORTGAGE COMPANY

(the "Lender*)
of the samnz date and covering the Property described in the Security Instrument and located t:

H
(\Q X388 WEST ARMITAGE~UNIT 116, CHICAGO, ILLINOIS 60614
434 Property Addrexs
The Property wiclodes a unit in, together with an undivided interest in the common elements of, & condominium
i project known as:
THE POINTE COFDO = 2
: Nama of Condominkim Project
(the "Condominium Project™) 17 the owners association or other entity which acts for the Condominium Praject
‘ (the "Owners Association”) holds title to property for the benefit or use of its members or shareholders, the
v Property also includes Borrower's (interest in the Owners Association and the uses, proceeds and benefuts of
= Borrower's interest.
CONDOMINIUM COVENANTS. ({n addition to the covenants and agreements made in the Secunty
Instrument, Borrower and Lender furthier covenani and agree as follows:
A. Condomintume Obligations, Borrowel sball perform all of Borrower's obligations under the g
Condaminium Project’s Constituent Ducaments. The "Constituent Documents™ are the: (i) Declaration or any \5
e other document which creates the Condominium Project: (i1) by-laws; fjii) code of regulatinns; and (iv) other
' equivalent do.riments. Borrower shall promptly pay. whei'due, all dues and sssessmients imposed pursuant to the
Constinent Documents.
B. Bazard Insurance. Sn long as the Owners Associaltorinaintaing, with a generaily accepted msurance
carrier, a "master” or "blanket" policy on the Condominium Projec. which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and agatus® the hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:
(i) Lender waives the provision in Uniform Covenant 2 for the mionthly payment to Lender of the
yearly premium instalimeats for hazard insurance on the Propesty; and
(i) Bormrower’s obligation under Uniform Covenant 5 to maintain hazaid insumnce coverage on the
Property is deemed satisfied to the extent that the required coverage is provided b th: Owners Associalion

pohicy. o
. . « - - -
Borrower shall give Lender prompt notice of any lapse e required hazard insurance coveraze, ']

In the event of a distribmtion of hazard insurance proceeds in lieu of restoration or repair fuilcwing a loss to
the Proprerly, whether o the unit or to common elements, any praceeds peyable to Barrower are hereby assigned
and shall be paid to Lender for applicalion to the sums secured by the Securily Instrument, with any excess paid 1o
Borrower,

C. Public Lishility Insurance, Borrower shall take such actions as may be reasonable to insuse that the
Cwners Association maintains a public liability insurance policy acceptable in form, amount, end! extent of
coverage to Lender,

NILPSR

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannia MasFreddis Mau UNIFORM INSTRUMENT Form 3140 8/20

Page t o7 2 DPS 2889
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