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Subordination of Real Estate Lease
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Subordination Agreement duted __Deceaber 18, 1995 by
{**Tenant™")

B

.

_Chicapu Adrecraft, lnc,

whose address is 3216 5. Nordic Road, Arlington Heights, 1L 60005

and delivered o . NBD Bank B — {"*Bank™")

a__state banking ___ Corporation _ — ,
(natiofial-staict {@satcianun/corporation;

whose address s 211 &, Wheaton Avenue, Wheston, 1. 60187 e

Tenant and _Mark Wohlford (**Owner/Mortgagor')

entered into a Lease/dated __ December 1, 1995 ——_, covering the following

described real property (tthe Premises™).,

: 7
Land located in the  Vi%tage of __Arlington Heights S _r_,
JoLboek i Counmty, [inois: ?3’41 7(

THE SCUTH 15,0 FEET OF THE NOXTH 436,08 FEET, AS MEASURED ON THE EAST AND WEST LINES
THEREOQF, OF A TRALT OF LAND COMPRLSED OF THAT PART OF LOTS 14 AND 15 1N ELMHURST-
ALGONQULN INDUSTRIAL PARK, UNIT NO,.Z/ BEING A SUBDIVISTON IN THE SOUTHEAST 1/4 OF
SECTION 23, TOWNSHIP 41 NORTH, RANGE 1|, EAST OF THE THIRD PRINCIPAL MERIDIAN,

LYING FAST OF THE FAST LINE OF THE WEST (1/2 OF THE SOUTHEAST 1/4 OF Satn SECTION 23,
IN CODK COUNTY, TLLINOGIS, ‘ '

Commonly known as; 3216 5. Nordic Road, Arlington Heignis. L. 00005 _
Tax Parcel Mdentification No:__ 08-23-401-024-0000 . <.
Owner/Morgagor has applied to the Bank for a foan or other extension of crediey diteet or indirect, which

with alf extensions, repewals and substitutions is called “*Debt.”” The Debt s or will he secired by 4 mortgage
covering the Premises. The Bank is willing to extend or continue the Debt upon the condinor 114 Temant subor-

dinate its interest in the Lease to the Bank,

THEREFORE. TENANT REPRESENTS AN AGREES AS FOLLOWS:

I ‘Tenant subordinates its interest in the Lease to the Bank and agrees that any mortgage and any extension,
renewal, modification or replacement of any mortgage made 1 seeure the Debt is a lien prior and superior
12 the Lease.

2. The Lease is presently in tuli force and effect and is unmodified except as indicated by amendments attached
to the Lease.

3. The term of the Lease has commenced and the Tenant is in possession of the leased premises.

4. No rent has been paid nor will it be paid more than 30 days in advance of its due date,

5. Tenamt as of the date of this Subordination Agreement, has no chacge, lien, or claim ol offset under the

Lease or otherwise against rents or other charges due under the Lease and no default by Tenant or Owner?
Mortgagor exists under the Lease.

6. Without the prior writien consent of the Bank, the leaschold will not be terminated or surrendered nor
will the Lease be modified, except rentads may be increased withowt the Bank’s consent.
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7. Tenant will give the Bank notice of any defaalt in the Tease by Owner/Mortgagor and Bank shal} have’

a reasonable opportumty which shall t no event be less than 30 days from the Bank’s receipt of the notee,
w eorreet the detanlt, but shall not he obligated 10 do so.

%, Noaction or fashure of the Owner/Maortgagor shatt adversely affect the rights of the Bunk under this Subor-
dination Agreement or discharge the Tenant's obligations under the Leuase.

9. I the Premises are sold at foreclosure sale, the Tenant agrees to attorn 1o the purchaser at such sale as
it the purchaser were the landlord under the Lease, if the purchaser so requests.

Any notice which either party may give or is required to pive under this Subordination Agreement shall he
made in witing aid shall be effective when sent as registered mail, postage prepaid, .utdrcssud te the other
purty at the addresses first set fonh above or at such other address as the parties shall provide 1o cach other
in writng.

These prnmiacw and sgreements shall bind and these rights shall be 1o the benefit of the Tenarii aad Bank and
their respective_steeessors and assigns. This agreement is governed hy Hiinois taw,

WAIVER OF gURY TRIAL: The Bank and the Tenant adter consulting or having had the opporturity 1o con-
salt with connsel, Krowinaly, volintarily and inteationaily waive any right cither ot them may have to atrial
b jury inany Hingation wased upon orarising out of this Subordination Agreement or any refated instrumen
ar agreement or any of 1he transactions contemplated by s Subordivation Agreement or any course of cm-
duct. dealing, statements, wiwther oral or written, or actions of either of them. Neither the Bank nor the Tenant
skall seek 1o consolidate, by coupiciclaim or otherwise, any such action in which a4 Jury trial has been waved
with any other action in which ajdry trial cannot be or has net been wiived. These provisions shall not be
Jdeemied to hive bern modified in any doespect on relinguished by cither the Bank or the Tenant except by a
written instrument executed by borh orthes,

Iixccu!ud by lhc Tenant on the date first wdtten aboyve

s /)(‘f dyaadito. TENANT:
"\j \i“!‘\) 9‘# !UK a)
RS = (S f;_nfc__usn_;;f-?rf Pty ne.
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ACENOWILEDGEMENT
State of Hinois
) j\ [ / NPV
County of 1} (_/L T 4{/
The foregoing mstrament was LILJ\II()\\IL‘T.I;_LL[ holore me on Lo £ (e Zdn L6 o /s 719 £
oLk / 44@/44 MOy - e
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/\/1\/' 9)“-) )
"inl(u) I“uh]k [,./U,___ ;7’ County, 11

My (_nnuuenamn L\pm.\

ﬁ by e e

0 3sen |

e

F
¢




| UNOFFICIAL COPY

EXHIRIT A"

THE SOUTH 115.0 FRET OF THE NORTH 4136, 08
THEREQF, OF A TRACT OF LAND COMPRISED OF
ALGONOQUIN INDUSTRIAL PARK, UNIT NO. 2, Bl
SECTION 25, TOWNSHLP 4t NORTH, RANGE 11, EAST OF THE THIRE PRINCETAL MERLBTAN,

VING TAST OPUTHE EAST L wg OF THE WEST 1/2 OF THE COUTREAST 1/4 OF SALD SECTION 273,
1% COOK COUNTY . TLLINOTS.

FEET, AS MEASHRED ON THE FAST axh WEST P INES
THAT PART OF LUTS 14 AND 15 IN ELMHURGT-

TING A SURDIVISTON IN THE SOUTHEAST 1i4 OF
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EXHIBIT B

A1l fixtures and articles of personal property now or hereafter
owiied by Debtor and attached to or forming a part of, used in
connection with, or situated upon or located at the Property, or
pertaining to the operation and convenience of any building or
buildings ard lmprovements located thereon, including without
1imitation o) furnicure, furnishings, equipment, apparatus, machinery,
motors, elevators, fittings, screens, awning, partitions, carpeting,
linens, curtalns and drapery hardware, and ltems of inventory used or
useful in the ¢goeration or convenience of the Property or improvements
thereon and 811 plviibing, electrical, heating, lighting, ventilating,
refrigerating, inecineration, alr-conditioning and sprinkler equipment,
systems, fixtures aid conduits (including, but not limited to, all
furnaces, boflers, plants; units, condensors, compressors, ducts,
apparatus and hot-and-cold vater equipment and systems), and all
renewals or replacements thereof or articles in substitution thereof in
all cases whether or not thel rame are or shall be attached to said
building or buildings in any panrer.

TOGETHER with all proceeds of the foregoing, including without
liritation any proceeds of any pn)icies of insurance maintained with
respect to the Property.

TOGETHER with all right, title and irtarest of Debtor in and to
any accounts receivable now existing or hereafter arising with respect
to the Property and any and all nermits, licenscn, contract rights,
leases, subleases, rents and profits of the Property or any personal
property used in connection therewith, together wjth 81l security
therefor and all monies payable thereunder.

*Property” shall mean and refer to the real property described in
Exhibit A.
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