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~——— [Space Above This Line For Recording Data)

' MORTGAGE 7
THIS MORTGAGE"Securily (nstrumert”) iz given on DECEMBER 15, 1985 /
The morgagor is STANIGEAW BABIARZ, HUSBAND AND LUCYNA BABIARZ, WIFE /

("Borrowar’). This Secuiity insiurient is given o COLE TAYLOR BANK

which is organized and existing uadrr the laws of THE STATE OF ILLINOIS -

and whose address is 5501 WosT 79TH STREET BURBANK, ILLINOIS 61459 (‘Lenger').

Botrower owes Landar the principal sura e Zury Seven Thousand and 00/100 e

Coltars (US. 5 __47,00000 . This deht is evidenced by Borrower's note dated the samo date as this

Security Instrument ("Note”), which provides for monthly payments, with tha full debt f not paid eartiar, due and payatife on

JANUARY 1, 2026 ) . . Tnis Sacurity Instrument secures to Lendar: (a) ire repayment

of the deibt avicenced by the Note. with intarest, and ail’ erewals, extensicns and modifications of the Note: (i) the payment

of all other sums, with interest, advanced under paragraph 7 to protec the security of this Secunty Instrument; and {c) the

(.. peformance of Borrowers covenants and agreernents uncer tais Security Instrument and the Note. For this purpose,
Borrower does hereby martgage, grant and convey to Landershoriallowing described property localed in

1 GROK Counly, inas:

UNIT NO. 216-8 IN LAKE RUN CONDOMINIUM AS DELINEATED ON'A GURVEY OF THE

FOLLOWING DESCRIBED REAL ESTATE: PART OF THE EAST 40 ACRES OF THE WEST 1/2 OF

THE NORTHWEST 1/4 OF SECTION 24 TOWNSHIP 42 NORTH RANGE 11 FAST OF THE THIRD

PRINGIPAL MERIDIAN IN COOK COUNTY ILLINOIS WHICH SURVEY IS ATTACHZzD AS EXHIBIT

‘B' TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBFR 24489033 AS

AMENDED FROM TIME TO TIME TOGETHER WITH TS UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON ELEMENTS IN COOK COUNTY ILLINOIS. PIN: 03-24-100-D37-1052.
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LEGAL DESCRIPTION

UNIT NO. 216-5 IN LAKE RUN CONDOMINTUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIDED REAL ESTATE: PART OF THE EAST 40 ACRES OF THE WEST 74 OF THE NORTHWEST 1/4 OF
SECTION 24, TOWNSHIP 42 NORTH, RANGE |1 EAST OF THE THIRD PRINCIPAL MERIITAN, IN COOK
COUNTY, LLLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT ‘B’ TO THE DECLARATION OF CONDOMINTUM
RECORDED AS ROCUMENT NUMBER 14489033 AS AMENDED FROM TIME TO TIME, TOGETUER WITH TS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, [N COOK COUNTY, 1LLINGIS. SUBJECT TO!
COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD, PUBLEC AND UTILITY TASEMENTS, EXISTING
LEASE /30 ENANCIES, SFECIAL GOVERNMENT TAXES OR ASSESSMENTS FOR IMPROVEMENTS NOT YET
COMPLETEY, UNCONFIRMED SPECIAL GOVERNMENT TAXES OR ASSESSMENTS, GENERAL REAL S8STATE
TAXES FOR TE/(TARS 1994 AN SUBSEQUENT YEARS

Lo
i
o
X
L
~1
]




UNOFFICIAL COPY




LY
4

- UNOFFICIAL COPY

10000-0000000881

TOGETHER WITH ailf the improvements now or hareatier erected on the property, and all easemants, appurtenances,
and fixtures now or hereafies a pant of the property. Al raplacements and additions shall also be covared by this Security
Instrumant  All of the feregeing is referred to in this Security Instrumant as the "Property”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgags. grant and convey the Property and that the Property s unencumbared, except for encumbrances of 1ecord.
Borrowar warrants and will defend gerarally the htle 10 the Property against all claims and demands, subject 1o any en-
curnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with fimitact
variations by jurisdiclion to constitute a uniform security inslrument covering real property.

UNIFORM COVENANTS. Borrowet and Lender covenant ard agree as follows:

1. Payment of Principal and Intarest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and intetast on the debt evidencad by tha Nole and any prepayment and late charges dug under the Nota,

2. Funds for Taxes and Insurance.  Subjact tc applicable law of to a written waiver by Lender, Borrower shall pay 1o
Lender on the day mentbly payments are due undar the Nata, uritit the Mote is pald in full. a surm {'Funds’™) for: (a) yearly
taxes ang assoasmants which may attain priority over this Security lnstrument as a Hian on the Property. (D) yearly 'easehold
pavments or growsd rants on tha Property, if any; (c) yearly hazard or property irsurance premiums; {d) vearly flood in-
surance nremiums, 127 fg) yeally montgage insurance pramiurns. if any; and {f) any sums payable by Borrower to Lendar.
In accordance with the praviaions of paragraph 8, in lisu of the payment of mongage insurance pramiums. These itams ara
caled "Escrow items.” Lendsr stav, at any time, collect and hold Funds in an amount not to excesd the maximum amoun a
lender tor a fedeially related mic/gage loan may require far Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of “$2/4 2= amended from time 1o time, 12 US.C. Seciion 2601 el seq ('RESPA"), unless
another faw that applies to the Funds sit=a Isasar amount. if so, Lender may. at any time. ¢oltect and hokid Funds in an
amount not 10 exceed the lesser amourd. Lender may estimate the amount of Funds dus on the basis of surrent data and
reasonable estimates of expenditures of futlte Escrow Hems or otherwise in accortlance with applicable law.

The Funds shall be held in an institutior. w!iose deposits ars insured by a federal agancy, instiutnentality, or entily
(including Lendler, if Lender is such an institution} nr/nany Federal Home Loan Bank. Lender shait apply the Funds 1o pay
the Fscrow ftems. Lender may not charge Boreower for halding and applying the Funds, annually analyzing the escrow
gccount, or verifying the Escrow items, unless Lender pays 3orrower interest on the Funds and applicable law permits
Lender to make such a charge However, Lender may requiry borrower 10 pay a one-imme charge for an indegendent real
estate tax rapoiting service used by Lender in connaetion with this loan, urfesy apnficable law provides otherwisa. Unless
an agreement is made of appiicable law requires interest to be patr’, Lander shall not be required ta pay Borrowsr any in-
lerest or earnings on the Funds Borrawer and Lender may agrea‘tn'wiiting, howaver, that interest shall be paid on the
Furids Lender shall give lo Borrower. without charge, an annual accauaung of the Funds, showing credits and debits to
tha Funds and the purpose for which sach debil to the Funds was made. 11a Fuads are pledged as addilional security for
all sums securad by this Security instrument.

It the Funds held by Lender excesd the amounis nermitied to be held by-apJicable law, Lender shall accourt to
Borrower for the excass Funds in accordance with the requirements of applicabls law: T 1iie amount of the Funds held by
Lender at any time is not sufficient 1o pay the Escrow llems when due. Lender may so hoiity Borrower in writing, and, in
such case Borrower shall pay 1o Lendaer the amount nacessary to make up the deficiency. Porawer shall make un the
deficiency in no more than twelve manthly payments, at Lender's sote discretion.

Lipon payment in fuli of all sums secured by this Securily instrument, Lender shall prompity 1ziund to Borrower any
Funds held by Lendsr. i under paragraph 21, Lender shall acquire or seli the Property. Lendel. piior (o 112 acquisition or
sale of the Przperty, shalt apply any Funds held by Lender at the time ol acquisition or salg as a ciedit agenst the sums
secured by this Secunty Instrument

3. Applicatlon of Payments,  Unlass applicable law provides otherwise, aft payments received by Lendet under
patagraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nots, sscong, 1o amounts payable
undel paragraph 2: thirg, 1o interest due; fourth, to principal due; and last, to any lale charges due under the Nota.

4, Charges; Lens.  Borrower shall pay all taxes, assessmaents, charges. fines and impositions attributatile to the
Property which may attan prionty over ihis Security Instrument, and (easehold paymenis or ground rents, if any. Borrower
shall pay these obligaticns in the manner provided in paragraph 2. or if nat paid in that manner, Borrower shall pay them on
time directly 1o the person owed payment. Borrower shall promptly furnish tc Lender all notices of amounts 1o be paid
ungar this paragraph I Borrower makes (hese paymaents direclly, Borrower shall promptly fuinish to Lender receipts
evidencing tha payments

Borrower shall promptly discharga any hen which has priority over this Security Instrument unless Borrowar: (a)

R ’ Lfg
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adrees i writing to the payment of the obiigation securad by 1he fen in & manner acceptabls to Lender, (b) contests in
good faith the fien by or defands against enforcement of the lien in, legal procesdirigs which in the Lender's opinion
operale to pravent ihe enforcement of the fen; or (€} securas from the halder of the lien an agreement satisfactory to Lender
subordinating the lian to this Security Instrument. If Lender determings that any pant cf the Pioperly is subiect to a tien
which may attain priotity over 1his Security Instrument, Lender may give Borrower a notice identifying (ha lien. Borrower
shall satisfy the llan or take ona ar moie of tha uctions set forth above within 10 days of the gving of notice

5. Hazard of Propsnty Insurance.  Borrower shall keep the improvements now existing or hereafter srected an the
Praperty insured sgainst loss by fire, hazards included within the tarm "extended coverage and any other hazards, includ-
ing floods of flooding, for which Lender requires insurance. This insurance shall ba maintained in the amounts and fo. the
periods that Lender reguires. The insurance cafrier providing the insurance shail be chosen by Borrowsr subyjact (0
Lender's approval which shall not be unreasonably withhefd. If Borrowar fails 1o maintain coverage desclined atiove,
Lender may, al Lender's opiton, obtain coverage (o protect Lander's rights in tho Property in accordance with paragraph 7

All insurance policies and renewals shall be acceplable to Lender and shall include a standard mortgage clause.
Landar shall have tha right to hold the policias and renewals. If Lender requites, Borrower shall promptly give to Lender all
recetpts of paidrariums and renawa! notices. In the avent of lass, Borrowsr shall give prompt notice to the insurance car-
rier anc Lender. Lerder.may maka proof of loss if nolt made promptly by Borrowaer.

Unless Lender anctBorrowe! otherwise agree in writing, insurance proceeds shall ba applied ta restoration of repair
of the Propaerty damagsd. i the restoration or repair is economically feasible and Lender's security is not lessaned. If the
resloration or repair is not ecopomically feasiole or Lendaer's seculily would b lassened, \be insurance proceeds shall hie
applied 10 the sums sacured by this Security Instrument, whethar or not then due, with any excess paid to Borrower, (f
Barrower ahandons the Property-ot doas not answer within 30 days a notice frarn Lender that the insurance carrier has of-
ferad 1o setile a claim. then Lender miw reotect the insurance procesds. Lender may use the pracesds to repair of restole
the Property or to pay sums secured by this Security Instrumen!, whether of not then due. The 30 ¢ay period will begin
whan tha notice is given.

Unless Lendar and Borrowar otherwise (aree in writing, any appiication of procasds to principal shall aot extend or
postpone the due daie of the monthly payments refaird4o in paragraphs 1 and 2 or ¢hanga the amount of tha paymeanls.
£ under naragraph 21 the Property is acquirad by Lenuir, Boriowar's right 1o any insurance poticies and proceeds resulting
trom damage 1o the Property prior to the acquisition shall pass Jo Lender to the extert of the sums sacurad by this Securily
instrument immediately prior o the acquisition.

8 Occupancy, Preservation, Malntenance and Protecticr #« the Property; Borrower's Loan Application; Leasehoids.
Borrower shafi occupy. establish, and use the Properly as Borrowe: s urincipal resiclence within sixty days after the execu-
tion of this Security Instrument and shall continue 1o occupy the Proparty s Barrowar's principal residence tor at least one
year after tha date of oscupancy, unless Lender otherwise agrees inuviiing, which consent shali not he unreasonably
withheld, of unlass extenuating ccumstances exist which are beyond Boilowal's control.  Bonower shali not destioy,
damagse or 'mpair the Praperty, allow the Propsdy to detariorate, ar commit waste-on the Propery. Borrower shall be in
default it any forfeiture action ol proceading, whethar civil or criminal, is begun thet.iLender’s good faith judgmeant could
rasuit in forfeiture of the Property or otherwise materially impair the lien crealed by tis-Sacunly Instrument or Lender's
security interest.  Boriower may curg such a default and reinglate, as provided in patagrafiny18. by causing the action of
proceeding to be dismissed with a ruling that, in Lender's good iailth determination, precludes fortzitue of the Borrowar's in-
teres! i the Property or other materiat impairment of tha lien creatsd by this Security Instrument. o Lender's security
intorast. Borrower shall also be in default if Borrower, during the foan application process. gave«nzatiaily false or inac-
curate informaticn or statements to Lender {or failed 1o provide Lender with any matarial information) i sonnection with the
loan evidenced by the Note, including, but nat limited 1o, representations concerning Barrower's occupancy o’ the Property
as a pnnzipal residenca 1t this Security instrumant is an & leasehold, Borrowsr shall comply with all the provisions of the
lease. If Borrower acguires foe title to the Property, the (sasehold and the fee tille shall not merge unless Lender agrees to
the mergef in wiiing

7. Protection of Lender's Rights in the Property.  1f Barrower fails to perfarm the covanants ana agresments con
tained 11 this Security Instrument, or thera is a legal proceeding that may significantly affect Lendur’s righis in the Proparty
(such as a proceeding in bankruptcy, probate, for condamnaton or torfei*ure or 1o enforce laws of regulations), then Lender

»
-

may do and pay for whatever is necessary to protec! tha value of the Property and Lender's rights in the Property. Lender's "=~
actions may w:clude paying any sums szoeuwrad by a lien which has priorily over this Security Instrumant, appaearing in coud,
paying reasonable attorneys’ teas and anlering on the Property 1o make repairs.  Although Lender may lake action under
this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragragh 7 shall become additional cebt of Botrower secured by this

,f"/;"; |
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Sacurity Instrurnant. Uniess Baorrower and Lender agtea to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interast, upon notice from Lender 1o Borowaer request-
iNg paymant.

8. Mortgage Insurance. If Lender required mortgage insurance as a cohdition of making the toan sacured by this

Security Instrumant, Borrower shall pay the premiums required to maintain the moigage insuiance in affect. |, tor any

reasan, the moitgage insurance coverage rsquired by Lendar lapses cr ceases 1o be in aftact, Borrower shail pay the
nremiums requuieed 1o oblain coverage substantially equivalant to the mortgage insurance previously in effect, at a cost sub.
stantially equivalent to the cost 10 Barrowar of the mortgage insurance previously in effact, from an alternate mortgage in-
surer approved by Lender. I substantally equivaien! mortgage insurancs is net avallable, Borrower shall pay to Lender
gach momh a sum equal to the yearly mongage insurance premium bsing paid by Borrower whan the insurance covarage
tapsed or ceasad 10 be in affact. Lender will accept, use and retain these payments as a loss reserve inlieu of mortgage
insurance. Loss reserve payments may no fonger be raquired. a1 the option of Lendet, if mangage insutance coverage (in
the amount and for the pariod that Lender requires) provided by an insurer approved by Lander again becomes available
and is otitained. Bonower shall pay the pramiums required to maintain morigage insurance in effect. of to provide a loss
resarve. until e rsauirement for martgage insuranca ends in accordance with any written agraement betwean Borrowar
and Lender or appicahle law.

9. Inspection. _eader or its agent may make reasonabla entries upon and inspections of the Property Lander shall
qQive Barrower notice 21 the ime of of prior to an inspection specifying reasonable cause tor the insuection

10. Condsmnation, Inc-aroceeds of any award or claim for damages, direct or gensequential, in conneciion with
any contamniation of other taking of any pant of the Property, or for conveyance in fieu of condemnatian, are helatly assig-
ned and shall be paid to Lender

In the event of a tolal taking f e Property, the proceeds shaill be applied to the sums securad by this Security
instrument, whether or not then due, witn anv-axcess pad to Borrower. In the event of a partial taking of the Property 1n
which the fais market valus of the Pioperty Inmadiately before the taking 1s equal to or greater ihan the amount of the sums
securad Dy this Sacurity Instrument immediately bufore tha laking, uniess Barrowar and Lender otherwise agree in writing.
the sums secured by this Securnity Instrumant shat b reduced by the amount of the proceeds multiptied by the following
fracuon: {a) the tolal amourt of the sums secured iminidiately before the taking, oivided by {b) the rair marke! valup of the
Property immediately before the taking. Any balance shall b2 paid to Borrower.  In the event of a patial taking of ihe
Property in which 1he fair market value of the Property imnis¢iaialy Sefore the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower ang-Cendnr otherwise agrae in wiiting o uless applicable law
otherwige prowdes, the proceeds shall be applied to the sums secuizd by this Security Instrument whether or not tha sums
are then due

If the Preperty is abandoned by Borrower, or if, aftar notice by Len s to Bortower that the condemnor ofters to make
an award or settie a claim for damages, Borrower faifs 1o respend to Lender within 30 days after the date the nolica is given,
Lender is aulhonsed to collect and apply the proceeds, at its option, eithar {o restozation of repair of the Ploparty or to the
sums secured by this Security Instrumant, whethier or not then due.

Untess Lender and Borrowcr otherwise agroo in wiiling, any application of procacds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amoun of such prymerts

11. Borrower Not Released, Forbearance By Lender Not a Walver,  Exfension of thewimefor payment or muodifica-
tion of amottization of the sums secured by this Securily Instrument granted by Lender to cny successor in interest of
Borrowa! shall not operata 10 reiease the fiability of the original Bonower or Bonrower's successors i rearast. Lendar shall
nat be required 1o commonce procaedings agains: any sutcessor in interes! or refuse to extend time Lo payment or cther-
wise modify amortization of the sums secured by this Sacurity {nstrumen by reason of any demand mads Dy the original
Borrower of Borrower's successors in interest.  Any fortrgarance by Lender in exarcising any nghi of remaay shall not b a
waiver of o preciude the exsrcise of any right or remedy.

12 Successors and Aasigns Bound; Jolnt ang Several Uabiiity; Co-signers.  The covenants and agreemenis of this
Security Instrument shall bind and banafil the successors and assigns of Lender and Borrawer, subject 1o 1he provisions of
patagraph 17. Borrower's covenants and agreements shal be joint and several. Any Borrower who co-signs this Security
Instrument bt does not axecuts the Note: (a) is co-sighing this Security instrurnert only to mortgage, grant and canvey ihal
Botrower's interast in the Propenly under the terms of this Sacurity instrument; {b} is not personally abligated 10 pay the
sums secured by this Security (nstrument; and {c) agrees that Lender and any other Borrower may agree to extend. modify,
forbear of make any accommaodations with regard ‘o the terms of this Secuiity instrumant of the Note without that
Borrower's cansent

13, Loan Charges.  If the !oan secured tiy this Secwily Instrument i3 subjsct lo a law which sets maximum 1oan
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charges. and that law is finaliy interprated so that the interest or other loan charges colincted or tn be collacted in connec-
tion with the lpan exceed the parmitied timits, then: (a) any such loan charge shall be recuced by the amount necessary o
reduca the charge 1o the parmated limit, and {b) any sums alreadly coltected fiom Borrower which exceaded permitted limits
will be refundsd to Berrower. Lender may choose ta make this refund by raducing the principal owed under the Note of by
making a dirgct payment 1o Borrower. It s refund reduces principal, the reduclion will be treated as a parhial propayment
without any prepayment charga under the Note.

14, Notices. Any notice to Barrowar provided for in this Security instrument shalt Le given by delivering it or by may-
ing it by first ctass mail unless applicable law requires use of another method. The notice shall ba directed to the Propernty
Addrass or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by tirst class
maii (o Lender's address stated herzin or any othar address Lender designates by rniotice to Berrower. Any notice provided
for in this Security instrument shall be desmed (0 have been given tc Borrower of Lander whan given as provided in this
paragraph.

15. Governing Law; Severablily. This Security Instrument shall be governed by faueral law and the law of the juris-
ciction in which the Froperty is focated. in the everit that any provision o clause of this Security Instrument or the Ncie con-
flicts with applicakle izw. such conffict shall not affect other provisions of this Sagurity Instrument or the Note which can be
given effect without e zonflicting provision. To this end the provisions of this Security Instrument and the Note are
deciared to be severable

16. Borrowsr's Copy. [ 3orrower shall be given ane conformed copy of the Noie and of this Security Instrument.

17. Transter of the Propeity. 1 a Beneficial interest In Borrowent all or any part of the Property or ary interest in it 15
sold of transferred (or it a beneficiz, iie:ast in Borrower is sold o fransfarred and Borrower is nol a natural porson) without
Lender's priar written consenl. Lenderiniay, at its option, requirs imvnediate pavment in full of all sums securad by this
Secuwrity Instrumert. However, this opliansnall not be exercised by Lendar if oxercise is prohibited by federal law as of the
date of this Secuwily Instrument.

If Lender exercisas this option, Lender shall.give Borrower notice of acceleration. The nctice shall provide a pericd of
not less than 30 days irom the date tha nolice is-zelivered or mailed within which Borrower must pay all sums secured by
mis Security Instruinent. it Borrower fails 10 pay thags.sums piior 10 the expiration of this period, Lender may invoks any
remedies permitted by this Security Instrument without farther.aotice of demand on Borrawer.

18. Borrower's Right to Reinstate. It Borrower maets cetiain conditions, Borrower shall have the right to have enfor-
cement of this Security Instrument discontinued at any time plior'te the eatlier of: (a) 5 days (or such other pericd as ap-
plicable law may spacify ior reinstatement} befare sale of the Floparly pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sacurity irnstrument. Those conditions are that Borrowear: {a)
pays Lender all sums which then would be dus under this Secuiily ‘nsirumant and the Nole as if no acceleration had
ccourred, (b) cures any defaull of any other covenants of agreements, (¢} pxys all expenses incurred in enforcing this
Security Instrument, including, but not limited o, reasonable attorneys' feel: and-(d} takes such action as Lender may
reasonably require to assure that the lien of this Sacwity Instrument. Lander's rigit2 i the Property and Borrower's obliga-
tion tc pay the sums secured by this Securily Instrument shall continue unchangea: pon reinstaternent by Bormower, this
Security Instrument and the obiigations secured hersby shall remain fully effactive s it io acceleration had occurred.
However, this rignt to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Senvicer. The Note or a partial interest i the Note {(*Oguther wilth this Security
~sirument) may be sold one of more timss without prior notice ta Borrower. A sale may resultin 2-change in the antity
{known as the "Loan Servicer'} that collects monthly payments due under the Note and this Securily Instrument, Thare also
may be ons or more changes of the Loan Servicer unrelated 1 a sale of the Note. if there is a change ' tha Loan Servicer,
Borrower will ba given writtan notice of the change in accordance with paragiaph 14 above and applicable iavv. The notice
will state the name ar- addrass of the new Loan Servicar and the addrass 1o which payments sheuld be made. The notice
will also contain any other informalion requirad by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, dispusal. storage, or reloase
of any Hazardous Substances on or in the Property. Borrower shall nol do, nor allow anyene gise to do, anylhing affscting
the Property that is in viclation of any Environmantal Law. The preceding two sentences shall not apply to the presence.
usae, or storage on the Property of small guantities of Hazardous Substances thal are generally recognized 1o be ap-
prepriate to normal resicential uses and to maintenanca of the Properly

Borrower shall prompily give Lender written notice of any investigation, ¢claim. demand, lawsuit or other action by any
governmantal of regulatory agency ar private party invohang the Properly and any Hazardous Substance or Environmenial
Law of which Borrower has actua! knowledge. 1t Borrower learns, of is notified by any governmental or regulatory auihonty,
that any reimoval of olber remediation of any Hazardous Suhstance affecling the Fropierty is necassary. Botrower shali

s
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prompily take afl necassary remedial aclions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Subslances’ are those substances defined as toxic of hazardous substan
ces by Environmental Law and the following substances: gasoling, kergsane, othar flammable of toxic petrofeum prodiucts,
_ toxic pesticides and herbicides, volatile sclvents, materials conaining asbestos or formaldehyde and radioactive niaterials.
As used in this paragraph 20 "Environmental Law' means fedeial laws and laws of tha jurisdiction whare the Proparty is lg-
cated that refate to heath, safely or snwwonmenial protection.

NON-UNIFCRM COVENANTS. Borrower and Lender further covanant and agres as lollows'

21. Acceleration: Remedies. Lander shall give notice to Borrawer prior to acceleration folfowing Boirower's treach of
any covenant or agresmen in thia Security Instrument {(but not prior to acceleraticn under paragraph 17 untess applicabis
law pravides otherwise). The notle shall specify: (a) the delault; (b} the rction required to curs the default; {c} a date, no!
joss than 30 days from the date the notice Is given o Boirower, by which the default must be cwred; and (d) that fallure to
cure the defeult on or belore the date spacified in the notice may result in acceleration of the sums sacured by this Security
instrumartt, foraclosure by judiclal proceeding and sale of ihe Property. Tha notlce shal! further Infarm Borrower of the right
10 reinstate after arceleralion and the right to assent In the foreclosure procasding the non-exstence of a dafaull or any
other defanse ot'carower 1o acceteration and foreciosure. if the dafault is not cured on or before the date spudfied in the
fotica, Lender ai As-option may require iImmsdiate payment In full of ali sums sacured by this Sacurfty Inatrumen without
further demand and nav frracliose this security Instrument by judicial proceeding. Lender shall be entitled 1o collect ali ex-
penses Incurred in puresing the remedies provided in this paragraph 21, including, bud not ilmited to, reasonable atiorneys’
tass and costs of e evidercs.

22. Release. Upon cayment of alf sums secured by this Security instrumerit, Lander shall release this Security
lnstrument without charge 1o Sorszwer. Borrawer shall pay any racordation costs,

23. Waiver of Homestead. 3or/enear waivas all right of nomestead exemgtion in tha Propeily.

24. Riders to this Security instrumeiit. if one or more tiders are executed by Borrower and 1ecorded together
with this Security Instrument, the covenants «nd agreamants of each such rider shail be incorporaled inlo and shall amand
and suppement the covenants and agreements’ of this Security instrumertt as if the ridder(s) were a part of thic Security
Instrumant.

[Check applicable box(es))

X7 Acjustable Rate Rider X concomitium Rider [ 1.4 Family Ride
E] Graduated Payment Rider D Planned Un’, Bevelopmant Riger D Biweakly Payment Rider
D Balloon Rider D Rate Improvenan Rider D Second Home Rider

D Other{s! [specily]
BY SIGNING BELOW,. Borrower accepts and agrees to 1he tarms ang coven.nis conlaingd in this Sacutily instiument
and in any nder(s) executed by Borrower and reconded with it
Withesses -
y f'/‘(.‘.’»c.-w ) "-‘/-"; A f'z’.-)'”!‘- €op € re Ty
o AR © )4 _ (Seal)
STANISLAW BABIARZ, HUSBAND -Botrower

o oo
! }' ‘\—'l“\_\. Y] I e \g [ e (Seﬂ'!)
LEJCYN?" BABIARZ, WIFE Borrewer

(Sea!)
-Horrower

(Seal)
-Borrower

L ! |
| T
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{Space Below This Lina For Acknowledgment) ——

STATE oL -
E OF [LLINOIS, L County se:

.
Qo
)

Ea
3 ¥
hereby cerlify that STANISLAW BABIARZ AND LUCYNA BARIARZ
personally known to me to be the same person(s) whose name(s) is/are subscribad o the foregoing instrument, appearsd
before me this day in parson. and acknowledged that he/shefthey signed and delivered the said insirument as  thelr
frea and vaoluntary act, for the uses and purposas therain set forth,

a Notary Public in and for said county and state, do

R
Given undor my hanz-an official seaf, this  15TH day of DECEMBER, 1935

_//,, :
..] ) 5 " J- :
. 1 ‘.”:‘"?// 'WW
: ’_/.—,f,;:[ //,f/(// L

v
o
_——»

My Commission expiras

Motary F'u;hc
This instrument was preparad by s o e s
COLE TAYLOR BANK | “OFFICIAL SEALT
5501 WEST 79TH STREET E K. C. PISCITELLD
BURBANK, ILLINOIS 60459 Wotary Public, Stete of linols
&- My Commission Expires szfflm

\\_ o Ay \ s ?
Iritiats [ eyt _)g | /i., A Form 3014 9/90
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Loan No. 100p0-000000083 1

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS AOJUSTABLE RATE RIDER is made this 15TH day of DECEMBER, 1895
and 15 incorporated inlo and shall be deamed to amend and supplement the Morlgage, Oeed of Trust or Sacurity Dead {mp
"Security Instrument’} of the same date given by the undarsigned {ihe *Borrower') to secure Borrower's Agjustable Rate
Nate (the "Note" to COLE TAYLOR BANK
{the “Lendaer’} of the same date and covering the properly described in the Securily Instrurment and located at-

16 OLD WILLOW RD. PROSPECT HEIGHTS, ILLINOIS 60070-
|Property Addross)

THE NOTT CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THZ MONTHLY PAYMENT. THE NOTE LIMiTS THE AMOUNT THE BORROWER'S
INTEREST SATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
SORROWER #JST PAY.

ADDITIONAL COVENAINTS. in additior 1o the covanants and agreements made il the Securily Insirument, Bonowe;
and Lencer further covenant and‘ac. es as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides tor an initial interacirate of  7.250 %. The Note also pravitdes for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Datss

The interest rate | will pay may change on the iirsl Zay of JANUARY, 1999 . and on thal day every 12th
maonth thersatter. Each date on whicit My interest rate could change is called a “Changs Date.”

{B) The index

Begining with the first Change Date, my interes! rale wil' be based on an index. The "Index’ is the weskly average
yietd on United States Treasury securities adiusted 10 a constan? maturity of 1 year, as made available by the Federal
Keserve Bomd  The most recent Index figure avaitabla as of tha ¢ute 45 davs belpre sach Changs Date is calied tha
"Current Inclex.”

it the Index is no longer available, the Nots Holder will choose-a new.index which is basad upon comparabie
information. The Noie Holder will give me notica of this choice.

(C) Calculation of Changes

Before aach Citange Dale, 1he Nate Holder will calctlate my new interest rate Ly arieling Two and Thrae Quartars
perreniage points | 2750 #5) 1o the Current index. The Nota Holder will then rovridAhe result of this addition 1o
the nearest one-gighth of one percentage point (0.125%). Subject lo the limits stated in Seciion 4{0) oelow, this roundetl
amoun wit be my new interest rate until the next Change Date.

The Note Holder will then determine tha amount of the monthly payment that would he suhcienr.to rapay the unpatd
principal hat 1 am sxpected to ows at the Changs Date in full on the Maturity Date at my new interastale in substantially
equal payments. The result of this calcutation will be the new amaunt of my rmanthly payment.

(D) Umits on interest Rata Changes

Tha interes! rate F am required to pay at the tirst Change Date will nct be greater than  9.250 @, of less than

5.250 %. Thereafter, my adjustable interest rate will never be increased or decreased on any singleé Change
Date by more than two percentage paints {2.0%) from the tate of interest | have been paying for the precading twelva
months. My interest rate will nevar be greater than  13.250 %

(E] Effectiva Date of Changes

My new interest rate will become effeclive each Change Date. | will pay the amount of my new moenthly payment
peginning on the first monthly payment date after the Change Date untii the amount of my monthly payment changes again.

(F) Notice ot Changes

The Note Holder wili deliver or mail to me a notice of any changes in my inferast rate and the amount of my monthiy
payment before the eflective daie of any change. "he nolice will include information required by law 10 he given me and
also the litle and telephone number of a person who will answer any qQuestion § may have regarcing the natice.

MULTISTATE ADSUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Mase/Fraddle Mac Uniform Instrument
GFS Form Go0oOA11 Form 3111 3/85
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Loan No 10000~000000088 1

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unifarm Covenant 17 of the Security Instrument is amended to read as follows:

Trangfer of the Proparty or a Beneficlal Interest in Barrower, I all or any part of the Propariy or any interast in it is
sold of transferred (or if a beneficial interest in Borrower is sold or transferred and Barrowet is not a natural person) without
i.ender’s prior writlen consant, Lender may, at its option, require immediate payment in full of al sums securad by this
Secwity Instrument  However. thes option shafl not be exercised by Lender if exercise 1s prohibited by federal law as of the
date cf this Security Instrumant. Lender also shall nct exarcise this opion if: (a) Bonower causes 1o be submilfed to Lender
Information required by Lender ta evaluate the intended transferea as if & new loan were heing made 1o the lransferes, and
{b) Lander reasonably deferminas that Lander's secunty wili not be impaired by the loan assumption and that the risk of a
braach of any covenant or agreement in this Security Instrumant is acceptable to Landar.

To the extent patmitted by applicabte law, Lender may charge a reasonable fee as a condition to Lender's consent to
the loan assumption. Lender may also reguire the transferes to sign an assumption agreermant that is acceptabie 10 Lender
and that obfigatosthy transferee to keep all the promises and agieamentis madle in the Note and in this Security Instrument
Bariower will contrda 1o be opligated under the Note and this Securily Instrument uniess Lender releases Borrower in
writing.

It Lender exercisas theantion o require immadiate payment in full, Lender shall give Borrower notice of accelsration.
Tha notice shall provide a paned of not iess than 30 days from the date the nolice is deliverad or mailed within which
Borrower must pay all sums secred by this Security Instrument. if Borrower tails 10 pay theso sums plior 1o the expiration
of this periad, Lender may invoka-any remedies permilted by this Sacuiity Instrumant without furiher notice or demand on
Borrower,

BY SIGNING BELOW, Borrewer accas and agrees to lhe terms and covananls contained in this Adjustable Rate
Rider.

o\ later e _f’ by ey {Seat)
ST/ MISLAW BABIARZ “Borrower
. / X
L{' N' ;’_'_‘ “h _’j‘\ltf,t s b (Seal)
LUCYNA RA2IARZ ' Horrower
4 ~ (San)
~Borrower
A 1Seal)
-Borrovrer

S56
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~]
~
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Loan No. 10009-0000000881

CONDOMINIUM RIDER BABIARZ

THIS CONDOMINIUM RIDER is made this __15TH _dayot_DECEMBER, 1995
and is incorporated into and shall be deemed 1o amend and aupplement the Mortgage, Deed of Trust or Serunly
Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower) tc secure Borrower's
Note to _ COLE TAYLOR BANK .
{the "Lender”} of the same date and cavering the Property described in the Security tnstrument and lacated at:
16 OLD Wit LOW RD., PROSPECT HEIGHTS, {LLINOIS BD070-

[Proparty Addrass)

The Property includes a unit in, together with an undivided interest in the common eiements of. a condominium
project kiown as:

LAKE RUN CONDOMINIUM
[Namw of Condominiuny Project)
{the "Condominium Project”). if the vwners association or other entity which acts for the “ondominium Project
{the "Owners Associzia'} holds lide to property for the beneft or use of its members or shareholders, the
Property also includes-Dravower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interast.
CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument. Borrower and Lenuer further covenant and agree as follows:

A. Condominium Obligationa./ »Sorrower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Ducurients. The "Constituent Documents” are the: (i} Declaration or any other
documeant which creates the Condominium Profect; (il by-laws; (lil} code of regufations; and (iv} other equivalent
documents.  Borrower shall promptly pay. wnen due, all dues and assessments impased pursuant 1o the
Constituent Documents.

8. Hazard insurance. So long as the Owners Assoclation maintains, with a generally accepted
ingurarnice carrier, a "master’ or "blanket” policy on the' Cor.dominium Pralect which is satisfactory to Lender and
which provides insurance coverage in the amounts, for the periods, and against the hazards Lender reguires,
including fire and hazards included within the term "exiendea coverage,” then:

() Lender waives the provision in Uniform Covenarit2 tor the monthly payment 1o Lender of the yearly
premiuym installments for hazard nsurance on the Property; and

{iiy Borrower's ohligation under Uniform Covenant 5 i@ mairtain hazard insurance coverage on the
Property is deemed satistied to the extent that the required coverage is piovided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazare insurance coverage.

In the event of a distribution cf hazard insurance proceeds in lieu cf restoraiizn or repair following a loss to
the Property, whether to the unit or to commian elements, any proceeds payable 10 Berrower are herehy assigned
and shall be paid to Lender for application 1o the sums secured by the Security Instrumard, with any excess paid to
Borrower.

C. Public Llability Ingurance.  Borrower shall take such aclions as may be reaseezoia to insure that the
Owners Association maintains a public liability insurance policy acceptatle in form, amourt, and extent of
coverane to Lender.

D. Condamnation. The proceeds of any award or claim for damages, direct or consequental, payable
ta Borrower in connaction with any condemnation or other taking of ali or any pant of the Property, whether of the
unit or of the common elements, or for anv conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shalt be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either pantition or subdivide the Property or consent o

MULTISTATE CONDOMINIUM RIDER - Single Family -  Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
GFS Form GOOQ254(5F29) Form 3140 9/80 rPaga 1ot 2
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{it the abandonment or ternunation of the Ceondoeminium Project, except for abandonment or
. lermination required by law in the case of substantial destruction by fire or othier casually or in the case of a taking
by cordemnation or eminent domain:
(i) any amendment to any provision of the Canstituent Documents it the provision is for the exprass
benefit of Lender;
(i) termination of professional management and assumption of self-management of the Owners
Associalicn; or
{iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Cv:ners Association unacceptable to Lender
f. Remedias. If Borrawer does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additionaf debt of Borrower
secured by the Sacurity Insirument. Unless Borrawer and Lender agree to other tanms of payment these amounts
shall bear interest from the date of disbursemant at the Note rate and shall be payable, with interest, upon notice
from Lender to BOrrawer requesting payment.

BY SIGNING BELOW, Borrovrer accepis and agrees to the terms and provisions contained in this Condominium Rider.

I . A
LI s e __,_[.i'i""{"t o | (Sea')

EYANISLAW BABIARZ -Borrower
/

rilarg, | ,,,L,uu'\ (Sea)
YNAPABIARZ -Borrower

{Seal)
-Borrower

{Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower
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