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State of illinois MORTGAGE 1318121424

‘ o Loan ID: 3669346
THIS MORTGAGE ("Security lustramient”) is given on December 19th, 1995 . The Mortgagor is
JOSE LUIS CABRERA, an urmarzied man, and CECILIA LGUILAR, a wmarried woman,

married to ROBERTO AGUILAR, and CARLOMAGNA AGUILAR, an unmarried woman

("Borrower”). This Security Instrument is given to
CCS MOUTGAGE, INC,

which is organized and existing under the laws of  THRE STATE OF ILLINGIS , and whose
address is 185 SOLTH YORK ROAD , ELMHURST,. L 60126
("Lender”,. Borrower owes Lender the principal sum of
wo Hundred Fifteen Thousand Five Hundred and no/lvd~-------
Ooidars (1.8, § 215,509,00 ).
This dett is evidenced by Borrower's note dated the same date as this Security Jszirmment ("Note™), which provides for
monthly payments, with the fult debt, if not paid earlier, duz and payable on  January sat, 2026
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the tote, wwith interest, ww ali rcm.wals
extensions and modifications; (b) the payment of all other sums, with interest, advanced ur dcr pasagraph 6 1o protect the
security of this Sccurity Instrument; and (c) the performance cf Borrower's covenanls and agrecionts under this Security
Instrument and the Note. For this purpose, Borrower does hercby mortgage, grast and convey <o iender the following

described property located in CCOK County, illinois:
LOT 6 IN BLOCK 1 IN PAULINGS BELMONT AVENUE ADDITION IN EAST L/2 OF
NORTHWREST 1/4 OF SECTION 27, TOWNHSHIF 40 NCORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAM, IN COOK COUNTY, ILLINCIS.
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whnch%as ch address 717 107-005-0000 4415 WEST BELMONT AVENUE, CHICAGO |Street, Cityl,
linois 50641 [Zip Code] {("Property Address”);
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TOGETHER WIiTh all the improvements now or hereafter erected on the property, and all easements, righs,
appurienances, reats, rovalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hercafier a
part of the property. All replacements and additions shall aiso be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the '‘Property.”

BORROWER COVENANTS that Borrower is lawfuily seised of the cstale hereby conveyed and has the right to morgage,
grant and convey the Propertv and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title o the Property agzinst all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Berrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and lat2 charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shali include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, 2 sum for (&) taxes and special assessments
levied or to be levica against the Property, (b) leaschold payments or ground rents on the Property, and (¢) premiums for
insurance required undziparagraph 4. In any ycar in which the Lender must pay a morigage imsurance premium 10 he
Secretary of Housing and Frban Development ("Secretary”), or in any year in which such premium would have been required if
Lender still held the Secutiov thstrument, each monthly payment shall also include either: (i) & sum for the annual mortgage
insurance premium to be paid oy L-ader to the Secretary, or (ii) a monthly charge instead of a mortgage insurance premium if
this Security {nstrumeni is held Ly ihe Secretary, in a teasonable amount to be determined by the Secretary, Except for the
monthly charge by the Secretasy, these itsms are called "Escrow Items” and the sums paid to Lender are called "Escrow Funds.”

Lender may, at anv time, collect and hol4 atacunts for Escrow Items in an aggregate anount not o exceed the maximum
amount that may be required for Borrewer's «<craw account under the Real Estate Settlement Procedures Act of 1974, 12
1.8.C. Section 2601 et seq. and implementing tcoalations, 24 CFR Part 3500, as they may be amended from time to time
{"RESPA"), except that the cushion or reserve permiter by RESPA for unanticipated disbursements ot disbursements before
the Borrower's payments are available in the account may not be based on amounts due for the mortgage insurance premium,

If the amounis held bv Lender for Escrow ltems exceed 1 2mounts permitted (o be held by RESPA, Lender shall deal
with the excess funds ac required by RESPA. If the amounts of ftinde held by Lender at any time are not sufficient to pay the
Escrow items when due, Lender may noiify the Borrower and require Borrower to make up the shortage or deficiency as

permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured vy thisSecurity Instrument. 1f Borrower tenders
to Lender the fuil payment of all such sums, Borrower's account shall be credited wiia the balance remaining for all installment
items (a), (b), and (c) and any morigage insurance premium instaliment that Lender Yas diot become obligated to pay to the
Secretary, and Lender shall promptly refund any excess funds to Bonower. Immediaely prior to a foreclosure sale of the
Property or iis acquisition by Lender, Borrower's account shall be credited with any balance cemaining for all installments for

ftems (a), (b), and (c).
3. Application of Payments, All payments under paragraphs 1 and 2 shali be applied by Lender ao rliows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly rnortgage insurance premivm;

Second, to any taxes, special assessments, Jeaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, 1o late charges due under the Note.
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existenice or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower shall also
insure all improvemerits on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Sccretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
rencwals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptabie to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proot of loss if not made
promptly by Borrower. Each insurance company concerned i¢ hereby authorized and directed to make payment for such loss
dircctly to Lender, instead of to Borrower and to Lender juintly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounis applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any application of the proceads to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amcunt of such payments. Any excess insurance proceeds
aver an amount requir.y 10 pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the
entity legally entitled Zher=to.

iin the event of forecloxuve of this Security Instrument or other transfer of title to the Property that cxtinguishes the
indebicdness, ail right, title and 1nicrest of Borrower in and to insurance policies in force shali pass to the purchaser.

5. Occupancy, Preservaliva, Maintenance and Protection of the Preperty; Borrower's Loan Application;
Lenscholds. Borrower shall occupy, estabyizt, and use the Property as Borrowe:'s principal residence within sixty days after
the execution of this Security lnstrument aned sbaii-continue to occupy the Property as Borrower’s principal residence for at least
one year after the date o occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower,
or unless extenuating circumstances exist whicn _ure beyond Borrower’s contro!l, Borrower shall notify Lender of any
extenuating circumstances. Borrower shall not commivwaste or destroy, damage or substantially change the Property or allow
the Propenty to deteriorate, reasonabie wear and tear excepted Lender may inspect the Property if the Property is vacant or
abandoned ot the loan is ui default. Lender may take reaonable action to protect and preserve such vacant or abandoned
Property. Borrower shail also be in default il Borrower, duringihe loan application process, gave materially false or inaccuraic
information or statements to Lender (or failed 10 provide Lender wirthh any materal information) in conncction with the loan
evidenced by rhe Note, including, but not limited to, representalions concerning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is oa a lcasehold, Borrower shatl comply with the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and fee title shaii'rot br-merged unless Lender agrees to the merger in
writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. lLoriower shail pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrowe - shall pay these obligations on time
directly o the entity which is owed the payment, If failure io pay would adversely affect Lender's interest in the Property, upon
Lender’s request Borrower shall prompily furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to periorin any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly afject Lender’s rights
in the Property (such as a proceeding ir bankruptey, for condemnatinn or to enforce laws or regulations), theu Lender may do
and pay whatever is necessary o protect the value of the Property and Lender's rights in the Propenty, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts dishursed by Lender under this paragraph shall become an additional debt of Borrower and be securcd by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately duc and payable.

7. Condemnution, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid lo Lender to the extent of the full amotint of the indebtedness that remains unpaid under the Note and ihis Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinguent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shali not exiend or postpone the due date of the momﬁly paymenis, which are
Initinta: " J__Q C
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referréd to in paragraph 2, or change the amount of such payments. Any excess praceeds over an amounl required to pay all
outstanding indebtedness under the Note and this Securicy Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

() Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
{i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any cther obligations contained in this
Security Instrument.

(b) Sale V/ithhut Credit Approval. Lender shall, if permitied by applicable faw and with the prior approval of the
Secretary, rewsiie immediate payment in full of all sums secured by this Security Instrument if:
(i) Al or pari-of the Property, or a heneficial interest in 2 trust owning all or part of the Property, is sold or
otherwise traps‘er:ed (other than by devise or descent) by the Borrower, and
(i) The Property is not occupied by the purchaser or grantec as his or her principal residence, or the
purchaser or grantee do<s 30 occupy the Property but his or her credit has not been approved in accordance with the
requirements of the Secrelary.

(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender docs
not teguire such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Seeretary. In many rirrumsiances regulations issued by the Secretary will limit Lender’s
rights in the case of payment defaults to requirs jinmediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitied by regulations of the Secretary.

(¢) Mortgage Not Insured. Borrower agrees that shoujc thas Security [nstrument and the Note secured thereby not be
cligible for insurance under the National Housing Act within o7 days from the date hereof, Lender may, at its option
and notwithstanding anything in paragraph 9, require immediats pavment in full of all sums secured by this Security
Instrument. A written statement of any authorized agent of the Seirsiary dated subscquent to 60 days from the date
hereof, declining to insure this Security Instrument and the Note secures thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstarding the foregoing, this opticn may not beexcicised by Lender when the unavailabilily
of insurance is solely due to Lender's failure to remit a mortgage insurance p/ewium 1o the Secretary,

10. Reinstatement. Borrower has a right 1o be reinstated if Lender has required immesiale payment in full because of
Borrower's tailure to pay an amount due under the Note or this Security instrument. This nght apnlies even after foreclosure
proceedings are instituied. To reinstate the Security Instrument, Borrower shall tender in a lump sum ail amounts required to
bring Borrower’s account current including, to the extent they are obligations of Barrawer under s Security Instrumant,
forcclosure costs and reasonable and customary attorneys’ fees and expenses properly associateu with the furecivsure
proceeding. Upon reinstatemeat by Borrower, this Security Instrument and the obligations that it secures shal> vemain in effeet
as if Lender had not required immediate payment in fuli. However, Leader is not required to permit reinstatenmient if: {i) Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (i) reinstatement will preclude foreclosurc on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

commence proceedings against =y successor in interest or refuse tu extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrumen: by reason of any demand made by the original Borrower or Barmgwer's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the

T

11. Borvewer Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or modification of ;":
amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in interest of Borrower shall i’)
not operate 1o release the lability of the original Borrower or Borrower's successor in interest. Lender shall not be required o .0

exercise of any right or remedy. .
lnmull!_“) é__é‘
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2. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenant. and agreements of this
‘Securily instrument shall bind and benefit the successors and assigns of lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Insuument but does not execute the Note: (a)} is co-signing this Security Instrument only (o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personaly obligated fo pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make ay accommodations with regard to the 1erms of this Security Instrument or the Note without that Borrower’s consent,

13. Notices. Any notice (0 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicahie law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lendzr's address stated heremn or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

4. Governiry Vaw; Severability, This Security Insttument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In (he event that any provision or clause of this Security Insttument or the Noie
conflicts with applicabte lave . such conflict shall not atfect other provisions of this Security Instrument or the Note wirich can be
given effect without the ¢anflicting provision. To this end the provisions of this Security Instrument and the Mote are declarcd

io be severable.

15. Borrawer's Copy. Borrowr rsnali be given onc conformed copy of this Security Instrument.

16, Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Propenty. Borrower authorizes Lender or Lendt's ugents to collect the reats and revenues and hereby directs each wenant of the
Property tc pay the rents to Lender or Lender’s agzniz. However, prior to Lender’s notice to Borrower of Borrower's breach of
any covenant or agreement in the Sccurity Instrument; Borrower shall coliect and receive all rents and revenues of the Property
as trusiee for the benefit of Lender and Borrower. ‘ipii-assignment of rents constitmes an absolute assignment and not an
assignment {or additional security only.

If Lender gives notice of breach to Borrower: (a} all rents reseived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Secviy Instrument; (b) Lender shall be entitled 1o collect and
receive all of the vents of the Property; and (c) each tenant of the Propeiiv shall pay all rents due and unpaid to Lender or
Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignmeni of the rents and has not 2z vill not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property tefors or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is 2 breach. Any application of
rents skall not cure or waive any defaull or invalidate any other right or remedy of Lender. Tais essignment of rents of the
Property shall lerminate when the debr secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Rorrower and Lender further covenant and agree as follows:
17. Foreclosure Procedure. If Lender requires inunediate payment in full under paragraph 9, Lender may foreclase
this Sccurity Insirument by judicial proceeding. Lender shall be entitled o collect all expenses incurred in pursuing the

remedies provided in this paragraph 17, including, but not limited to, reasonsble attorneys’ fees and costs of title
evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securiiy Instrument
without charge to Borrower. Borrower shall pay any recordation cosis.

19. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

UL
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20, Riders o this Security Instrument. [f one ar more riders ate cxecuted by Borrower and recorded together with his
Securily Instrument, the covenants of each such rider shalf te incorporated into and shall amend and supplement the covenants
ancd agreements of this Security Instrument as if the rider(s) were a part of this Secority Instrument.

[Cherk applicablc Lox{es)]

U Condomirinm Rider D Graduated Paymen! Rider {x1 Other [Specily]

[_] pianned Uit Javelopment Rider UJ Growing Equity Rider hdjustable Pate Rider
REHABILTTATLON LOAN RIDFR

HOTEL AND TRANSIENT RIDER
NOH~OWNEFRK OCCUPANCY RIDFR

NY SIGNING BELOW, Berrower wceepts and agrees to the terms contained in (his Security Instrument and in any tider(s)

execuied by Borrower and recotded withit, ,

Wiltnesses: , Py
Ll gt L /%ffz e (Seal)
FISE LUIS CABRERA -Bormwer
Cbbngte £ et o _ {Seal)

R o CECILLA 1(‘E:U| ; Rorrmwer
?ﬂ- -4 "{W‘\ s

B 7 " 'y
L/q"?/ iy R Y -/4*4' {(Seal) _ ﬁ_)_m_y h._jZér/,-_(_ 3L~W ,[M H'f__,,,,_(Smi)

CI\RLOMNJM\ ACUILAR ' Borrawe:  RORERT(C AGUTLAR ;:,F} Bonowes
IS SIGNINGASOLELY FOR THE \J
PURPOSE OF WALVING HOMESTEAD
STATE OF ILLINOILS, COOK Count) ss
1, -H*.b WPt '(,‘Miu—* . a Notaty Public in and for saio rowity and stale do heieby certily
thai JOSE LUIS CARRERPR , AN UNMARRIED MQN:, CECTLIA AGULLAR AND ROBLRTY AGUILAR, HULBAND
AND WIFE, AND CARLOMAGNA AGUILAR, AN UNMARRLED WOMAN :

, personatly known to me to be Ihe same_ pecsonds) whose rame(s)

sibscribed o the foregning instrament, appeared before me this day in person, and acknowledged that THEY
signed and delivered the said instrument as THET®R  {epe and voluniary act, for the uses and purposes therein sel jorth.
Given under my hand and official seal, this 19th d; of Dec.embm \) . 193%
- - A N [
My Commissian Expires: 9 (9-97 (=t jN‘L ﬂﬁ W Y
'Nmflry Public ( [n
’ 8]
o e Co 2
WO e ALY -
SRS |
' Yotk G
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NON-OWNER OCCUPANCY RIDER

THIS NON-OWNER OCCUPANCY RIDER is made this 19th day of  December .

1995 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or

Security Deed (”Security Instrument”) of the same date given by the undersigned ("Borrower”) to secure
Borrower’s Note to CCS MORTGAGE, INC.

{"Lender")
of the same date, and covering the property described in the Security Insirument and located at:
4415 WEST BELMONYT AVENUE

CHICAGO, IL 60641
[Property Address)

In modification of and notwithstanding the provisions of paragraph 5 of the Security Instrument, Berrower
represents that (s)he @ses not intend 10 occupy the property aescribed in the Security Instrument as & principal
residence, and {mark appticabie item(s)]:

[:] A. The Secunty Instrument 15 for a streamline refinance of a loan which was previously
FHA-insured.

D B. The Security Instrument is for a loan 1o be insured under Section 203(k) of the National Housing
Act.

I::] C. The Security Instrument apples to property sold under HUD Single Family Property
Disposition Program and meets the "equirements thereof.

D D. The Borrower is an Indian Tribe as provised in Section 248 of the National Housing Act or a
member of the Armed Services who is unablz to'occupy the property because of his or her duty
assignment as provided in Section 216 or Subsectics (b)(4) or (f) of Section 222 of the National
Housing Act.

D E. The Security Agreement is for propery sold to a st or local govemment agency or
instrumentality or a non-profit organization (qualified unacr Secrion 501(c)(3) of the Internal
Revenue Code) that intends to seli or lease the property io tow ¢f noderate income persons.

L_j F. The Security Instrument s for property that is or will be a secondary residenve of Borrower and
is cligible for an FHA-Insured mortgage in order to avoid undue hardship o1 Forrower.

BY SIGNING RELOW, Borrower agrees to the rcpresentations contained in this Nor-Ovinei Occupancy
Rider.

N , \
. g s v":"’f L ’,'f/"‘/ ~ y /
‘ A s LRt (Seal) Séfateer { ,/::,/;.uci’g,f‘;i; (Seal)
JOSE LUIS CABRERA Borrower  CECTLIA AGUILAR -Barmwer
- -7 L
(Sarelosmac pa 5 bt (Seal) {Scal)
CARLOMAGNA AGUILAR -Borower Barmewer

FHA NON-OWNER OCCUPANCY RIDER

G817 208102 4192 - Wit
MR




UNOFFICIAL COPY




S P LR e
! - ook -

ll’HA(‘.asc No.
13116121424

Lecan # 3€65348

REHABILITATION LOAN RIDER

THIS REHABILITATION LOAN RIDER is made this 15th day of December .
1995 , and is incorporated into and shali be deemed to amend and supplement the Mortgage, Deed of Trust
or Securitv/Dued ('*Security Instrument’”) of the same date given by the undersigned (*'Borrower’} to secuce
Borrower's Note.lo

CCS MORTGAGE, INC.
(*'Lender’"s of the sarac /date and covering the Property described in the Security [nstrument and located at:

44,5 WEST BELMONT AVENUE, CHICRAGO, IL 60641
iProperty Address]
ADDITIONAL COVENAIS. In addition 1o the covenants and agrecments made in the Security
instrument, Borrower and Lender further covenant and agree as follows:

A. Loan proceeds are 10 be advancis-for the premises in accordance with the Rehabilitation Loan
Agrecment dated Decamber 24/ 1995 , between Borrower and Lender. This
agreement is incorporated by referenc: and.made a part of this Security Instrumeni. No advances
shall be made unless approved by a Dire(t Endorsement Underwriter or the Assistant Sccretary of
Housing - Federal Housing Commission, Departinent of Housing and Urban Development.

B. If the rehabiliiation is not properly completd - performed with reasonable diligence. or is
discontinued at any time except for strikes or lockouts, the lender is vested with full authority to
take the necessary steps to protect the rehabilitation improvements and property from harm,
continte existing contracts or enler into necessary coriracts to-complete the rehabilitation. All sums
expended for such protection, exclusive of the advances (f the principal indebtedness, shail be
added to the principal indebtedness, and secured by ihe Security /isirument and be due and payable
on demand with taterest as set out in the Note,

C.  If Borrower fails to make any payment or to perform any obligation ndet the loan, including the
commencement, progress and completion provisions of the Rehabilitation 'Loan Agreement, and
such failure continues for a period of 30 days, the loan shall, at the option of L<naur, be in default,

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenais coitained in this
Rehabilitation Loan Rider.

1

?) PN /({4/%%_ (Secal) 7(/ P I AN T (Seal)
JOSE LUIS CABRERA -Borrower CECILIA AGUILAR -Borrower
! /‘. I3 -‘.1 Dot
A (rf wiperrwsiry L tes iz {Seal) (Seal)
CARLOMAGNA AGUILAR -Barrower -Bormower

FHA Multictate Rehabilitation Loun Rider - 12/91

@3'-588 9201101 VMP MORTGAGE FORMS - 180016217291
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FHA Case No.
ILLINOIS 1318121424
Loan f#: 1669348
ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this  19ch day of
Dacember , 1395 , and is incorporated into and shal} be deemed to amend and supplement

the Mortgage, Deed of Trust or Security Deed (**Security Instrument'’} of the same date given by the undersigned
{"‘Borrower’') to secure Borrower's Note ('Note'") to

CCS MORTGAGE, INC.
(the *Lender »of the same date and covering the property described in the Security Instrument and located at:

4415 WEST BELMONT AVENUE
CHICAGO, IL 60641

[Propeny Addiess|

THE NOTE CONTAF« PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MOMIHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORBOWER MUST PAY.

ADDITIONAL COVENANTS. In addition (o the covenants aud agreements made in the Security
Instzument, Borrower and Lender further covenant an2-auree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHAMNGES

(A) Change Date

The intercst rate may change on the first day of  April . 1997 , and on that day
of each succeeding year. "Change Datc” means each date on whicn 'ne interest rate could change.

{B) The Index

Beginning with the first Change Date, the interest rate will be based o an Index. "Index” means the weekly
average yield on United States Treasury Securities adjusted to a constant matucity of one year, as made available
by the Federal Reserve Board. "Current Index™ means the most recent Jndex figtre available 30 days before the
Cnange Datc. If the Index (as defined above) is no longer available, Lender wili usc\as a new Index any index
prescribed by the Secretary. As used in this Rider, "Secretary means the Secreiury of Housing and Ucbar
Development or his or her designee.” Lender will give Borrower notice of the new Index

{C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin of  f'wo_and one
half perceniage point{s) ( 2.500 %310 the
Current Index and rounding the sum to the nearest one-¢ighth of one percentage point (0.125%). Subject to the
limits stated in paragraph (D) of this Rider, this rounded amount wiil be the new intercst rate until the next

Change Date.

w 7'-
(D) Limits on Interest Rate Changes U Y
The interest rate will never increase or decrease by more than one percentage point {1.0%) on any singls g
Change Date. The intcrest rate will never be more than five percentage points (5.0%) higher or lower than the 7
initial interest rate. b
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(E) Calculation of Payment Change

if the interest rate changes on a Change Date, Lender wiil calculate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity date
at the new interest rale through substantially equal payments. In making such calculation, Lender wiil use the
unpaid principal balance which would be owed on the Change Date if there had been no default in payment on the
Note, reduced by the amount of any prepayments to principal. The result of this calculation will be the amount of
the new monthly payment of principal and interest.

{F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The
notice must be given at [zast 25 days before the new monthly payment amount is due, and must set forth (i) the
date of the notice, (ii) the Change Date, (iii) the old interest rate, {iv) the new interest rate, (v} the naw monthly
nayment azaouni, {vi) the Current Index and the date it was published, (vii) the method of calculating the change
in monthly pavinent amount, and (viil) any other information which may be requived by law from time to time.

(G) Effective Dute of Changes

A new interest jare calenlated in accordance with paragraphs (C) and (D) of this Rider will become effective
on the Change Date. Borrower shall make a payment in the new monthly amount beginning on the first payinent
date which occurs at least 25-days after Lender has given Borrower the notice of changes required by paragraph
(I of this Rider. Borrower siial! have no obligation t0 pay any increase in the monthly payment amount
calculated in accordance with paragraph (E) of this Rider for any payment date occurning less than 25 days after
Lender has given the reguired notice. 4f i menthly payment amount calcuiated in accordance with paragraph (E)
of this Rider decreased, but Lender faiicd o give timely notice of the decrease and Borrower made any menthly
payment amounts exceeding the payment aiomant which shoutd have been siated in a timely rotice, then Borrower
has the option to either (i) demand the return 1o Zorrower of any excess payment, with interest thereon at the Note
rare {a rate equal to the interest rate which should Fave been stated in a timely notice}, or (ii) request that any
excess payment, with interest thereon at the Note rale, be applied as pavment of principal. Lender's obligation to
relurn any excess payment with interest on demand is not sstignable even if the Note is otherwise assigned before
the demand for relum is made.

BY SIGNING BELOW, Borrower accepis and agrees 10 1he leems and covenants contained in this Adjustable
Rate Rider.
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LY il LGN (Seal) Cilifcdusn ¢ Lipaise {Seal)

JOSE LULS CABRERA -Betrower  CECILIA AGUILAR -Bomower
Iy -7 ¢

(\ /L?,J?/i""-'f“{ i ji?f.t{ /t/f/( ‘Scaj) (Sea])

CARLOMAGNA AGUILAR -Barrower -Boirower

|Space Below This Line Reserved for Acknowledgment) - —e
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