Prepared by: LORI RITZ

RECORD AND RETURN TO:

MORTGAGE BANCORP SERVICES

80G E. NORTnWEST HIGHWAY, #100
PALATINE, JLLINOIS.. 60067

SRR TSR . . 102:
do MORTGAGE Lcan No. 1023150

THIS MORTGAGE ("Security [nst:ament”) ir given on December 11, 1995 . The mortgagor is
MICHAEL D. RECHTIN, UNMARRIED ind ELENA A. HANOIAN, UNMARRIED

("Borrower"), This Security [nstrument is given to

MORTGAGE BANCORP SERVICES
which is organized and existing under the laws of THE STAJS CF ILLINOIS , aidd whose
address is 800 £. NORTHWEST HIGHWAY, #100, PALATINE, YLLINQIS 60087

('Isnder”). Borrovier owes Lender the principal sum of

one Hundred Seventy Five Thousand and
No/100-—-=- -t e m s s s ———— Tsollars (1J.5. $ 175,000.00 ).
This deht is evidenced by Borrower's note dated the same date as this Scourtly Instrument ("Note"), which provides for
monthly payments, with the fuil debt, if not paid earlier, due and payable cn January 1, 2026 .
This Security Instrument secures to Lender: (a) the repayment of the dehi evidenced by the Note, with interest, und all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with inteseit, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covedanls and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and vonyev-to Lender the following
described property located :n COOK County, lllinois:

ATTACHED ADDENDUM FOR LEGAL DESCRIPTION

PIN 14-32-426-116 .
which has the address of 1648 N. BISSELL STREET CHICAGO {Streel, Cityl,

lllinois 60614 (Zip Code) (*Property Address™);
ILLINOIS -Singlo Family-FNMA/FHLMC UNIFORM
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obtain coverage substantially equivalent to the mortgage insurance previcusly in effect, at a cost substantially equivalent to the
cost to Burrower of the morigage insurance previously in effect, from an alternate morigage insurer approved by Lender. {f
substantially equivalent mortgage insurance coverage is nut available, Borrower shall pay to Lender each month a sum equa! to
one-twelfth of the yearly mortgage insurasce premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a lnss reserve in liew of mortgage insurance. Loss reserve
puyments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes avarlabie and is obtained. Borrower shiall pay
the premiums required to maintain morigage insurance in effect, cr to provide a loss reserve, until the requizement for mortgage
insurance ends in accordance wilh any written agreement between Borrowzr and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to un inspection specifying neasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connsclion with aay
condemaation or other taking of any part of the Property, or for conveyancs in lieu of condemuation, are hereby essigned and
shall be paid to Leuder,

In the eveni o1« total taking of the Property, the proceeis shall he applied to the sums secured by this Security Insirument,
whether or not then' dric,, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
markei v.ive of the Propriiy immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immedirisiy before the taking, unless Borrewer and Lender otherwise agree in writing, the sume secured by
this Security Instrument shaii ' reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured imiGeniistely before the taking, divided by (b) the “air market value of the Property immediately
before the tuking. Any belance snall bz vaid to Borrower. In the event of a panial taking of the Property in which the fair
market value of the Property immediatel; Eetore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherw:s~ agree in writing or unless applicable law ntherwise provides, the proceeds shall
be applicd to the sums secured by this Securivy Instrument whether or not the sums are then due.

if the Property is abandoned hy Borrower, ‘ov.f. after notice by Lender to Borrower that the condemnor offers to make an
award or settie a claime for damages, Borrower fals. o respond to Lender within 30 days after the date the notice is given,
Leader is authorized to collect and apply the proceeds, <1 its option, either to restoration or repair of the Property or to the sums
secured by this Security Instruinent, whether or not then du,

Unless Lender and Berrower otherwise agree in wniting, 20y application of proceeds to principal shail not extend or
postpane the due date of the monthly payments referred to in paragcarhs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Yvaiver, Extension of the time for psyment or modification
of amortizaiiop of the sums secured by this Security Instrument granted by Lender to any sucsessor in inerest of Bocrower shall
not operate to release the liability of the original Borrower or Berrowas’s successors in interest. Lender shall not be required to
commence proceedings against uny successor in interest or refuse to extend time far paymen! or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mar’c by the originai Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shrell not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Secunty Instrement shall bind and benefit the successors and assigns of Lender and Borrowry, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower/who co-signs this Security
Instrument hut does not execute the Note: (&) is co-signing this Security Instrument only 10 morigege, ‘grant and convey that
Borrower’s interest in the Property under the terms of this Secunty Instrument, (k) is not personally Olligated 1o pay the sums
secured by this Secunty Instrument; and (c) agrees wat Lender and any other Borrower may agree to exterd, modify, forbear or
make any accommodet‘ons with regard 1o the terms of this Security Instrument or the Mote w.thout that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law ‘which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collecred or to be collected in connection with the,
loan exceed the permitted limits, thea: (a) any such foan charge shall be reduced by the amcunt necessary to reduce the chargey .
10 the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to e
Borrower. [ender may choose to make this refund by reducing the principal owed unde: the Note or by making a direct
peyment to Borrower. If a refund reduces principal, the reduction will be trealed as a paptial prepayment without ANy pod
prepayment charge under the Note.

14. Notices, Any notice to Borrower provided for in this Security Instrument shatl be given by delivering it or by mailing J7
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shull be given by first class mail 1o

indisly: M t

il (zHormy 1Gatd]
Form 3014 9/90
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Lender's address stated herein or any other address Lender designates by notice (o Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as arovided in this paragraph.
. 15. Governing Law; Severability, This Security Instrument shall be governed by federsl law and the faw of the
K Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nole
conflicts with applicable law, such conflict shall not affect other provisions of this Security Inntrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Ins.rument and the Note are declared
to be severable.
16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without ,
‘ Lender’s prior written consent, Lender may, at its option, require immedinte payment in full of all sums secured by this '
:J Security Instrument. However, this option shall not be exercised by Lender if caercise is prohibited by federal law as of the Jate .
i of this Security Instrument,
_ If Lender pacrcises this option, Lender shall give Borrower notice of acceleiation. The netice shall provide a period of not i
. less than 30 days f-oia the date the notice is delivered or matled within which Borrower must pay all sums secured by this '
o Security Instrument, ‘f Forrower fails tn pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securicy Listrument witheut further notice or demand on Borrower,
18. Borrower’s Rignht i~ Reinstate. If Borrower meels certain conditions, Borrower shall have the right 1o have
B enforcement of this Security insiruvment discontinued at any time prior to the earlier of: (w) 5 duys (or such other penod as
e applicable law may specify for rinstatement) before sale of the Property pursuant to any power of sale contained in this
y Security instrument; or (b) entry of 4 judiyment enforcing this Security Instrument. Those cenditions are that Borrower: (a) pays
Lender ali sums which then would be dvc under this Security Instrument and the Note as if nir acceleration hsd occurred; (bh)
cures any default of any other covenants or agreeracats; (¢} pays all expenses incurred in 2nforcing this Secunty Instrument,
including, but not limited to. reasonsble attorueys’ fees; and (d) tukes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender s rigbts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged, pon reinstntement by Borrower, this Securily Insirument and the
obligations secured hereby shall remain fully effective as if uc acceleration had occurted. However, this right to ceinstate shall
not apply in the case of acceleration under paragraph 17.
19, Sale of Note; Change of Loan Servicer. The Ncte or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice tC Porrower, A sale may resull in a change in the entity (known
es the "Loan Servicer") thut coliects monthly payments due under the »o'é and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, 1fthireis a change of the Loan Servicer, Borrower wilt be
given written notice of the change in accordance with paragraph 14 above and «pplicable law. The notice will state the name und
address of the new Loan Servicer and the address to which payments should he riade. Thz notice will also contain any other g
informatien requiced by applicabie law.
20, Hazardous Svhstances, Borrower shall not cause or permit the presence//ug?, Jisposal, storape, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anycnc afse to do, anything affecting the
, Property that is in violation of any Environmental Law, The preceding two sentences shall not apply 1o the presence, use, or
g storage on the Property of smali quantities of Hazardous Substances that are generally recogniced 1o be appropnate to normal
' residential uses and to maintenance of the Property.

8=3176

A Borrower shall promptly give Lender written uotice of any investigation, claim, demand, fawzui? or other action by any
j governmental or regulatory agency or private party involving the Praperty und any Hazardous Substanc: o1 Environmental Law
" of which Borrowar has actual knowledge. If Borrower learns, or is notified by any governrnental or regulaiory authority. that
{. any remaval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take

I ll necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous subsiances by

r Environmental Law and the following substances: gasoline, kerosene, other flammatile or toxic petroleum products, toxic

pesticides and herbicides, volatile solvents, malerials containing asbestos or formaldehyde, and rudioactive materials, As used in

B this paragraph 20, "Environmental Law" means federal laws and iaws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a5 follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to scceleration under paragraph 17 unless
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LEGAYL, DESCRIPTIONK
Commmitment No. C-57209

PARCEIL 1: LOT 157 (EXCEPT THE NORTHWESTERLY 16.68 FEET THEREOF AND THE
NORTHWESTERLY 7.699 FEET CF LOT 1%8 EXCEPTING FROM SAID LOTS 157 AND 158, THE
SOUTHWESTERLY 50 FEET THEREOF) IM THE SURDIVISION OF BLOCK 6 IN SHEFFIELD'S
ADDITION TO CHICAGO IN SECTION 32, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE

THIRD PRAINCIPAIL, MERIDIAN, IN COCOK COUNTY, ILLINCIS.

INGRESS AND EGRESS ACR0OSS THE SOUTHWESTERLY
50 FEET OF LOTS 135 TO 141, 145 TQ 155 AND 157 TO 160, IN THE SUBDIVISION OF
BLOCK 6 OF SHEFFIELD'S ADDITION TO CHIXCAGO IN SECTION 32, TOWNSHIP 40 NNRTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCOIS AS
DESCRIBED IN THE DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS, EASEMENTS
AND PARTY WALL RIGHTS DATED SEPTEMBER 3, 1987 AND RECORDED SEPTEMBER 1S5S, 1987
AS DOCUMENT NUMBER 875110359, IN COOK COUNTY,

PARCEL 2: AN EASEMENT FOR ACCESS,

ILLINOIS.

ADIUSTABLE RATE RIDER vroan no. 1023150

(1 Year Treasury Index - Rate Caps®

THIS ADJUSTABLE RATE RIDER is made this 1lith ay of Decemkber '
1995 . and is incorporated into and shall be deemed to amend and supplemsat the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument ™} of the same date given by the unders gnéd (the "Borrower™) to secure
Borrower’s Adjustabie Rate Note (the "Note") to
HORTGAGE BANCORP SERVICES
(the"lender™) of the same date and covering the property described in the Security Instrunent ;nd located at:
1648 N. BISSELL STREET, CHICAGO, ILLINOIS 6061«
IPropsoty Addicas]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES iIN THE INTEHEST
RAYE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT TME
BORROWER'S INTEREST RATE CAN CHANGE AT ANY OMNE TIME AND THE
MAXIMUM PRATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and wgreements nade in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initia) interest rate of 7.000
the interest rate ang the monthly payments, as follows:

%. The Note provides for changes in

4. INTERESY RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I wiil pay may change on the first day of January . 2001 , and on that
day every 12th month thereafter. Each date on which iy inlerest rate could chunge: is caltecd o "Change Date. "

(B) The Index

Beginning with the first Change Date, my interesi rate will be based on an Index. The "lndex” is the weekly
average yield on United States Treasury securizies adjusted to a constsnt matarity of 1 yesr, as made available by
the Federsl Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date
is called the "Current Index. ™

If the Index is po longer available, the Note Holier will choose a new index which is based upon comparable
informatior. The Note Holder will give me natice of this cnoice.

{C) Calcubation of Changes
Before each Change Date, the Note Holder wili caleulate my new interest rate by adding Two and three

quarters percentage point{s) ( 2.750 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearcst mne-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount wilt be my new interest rate until

the next Change Date.

.
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