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MORTGAGE

THIS MORTGAGE {"Seeanty Instrument) is given on _ Decenber 8, ,

199 5 The mortgagor s Kennicch MCCoy and Karen MWW.
whose address 15 4170 W, 189th Plucu, Country CIUb WIIIS, IL GUATE
\"Borrower™). This Secunty Instrument ti-given to Centenniat Mortgage Company, a Division of Superior Bunk F5B,
which s oryanized and existing under the fiws ot the United States. and whose address is 9525 West Bryn viawr,
Rosemont. [llinois 60018 (“Lender”). Borrower. dwes Lender the principal sum of _SIXty Seven Tho

and no/l00's 2 Dollars (U.s, §67,000.00
Tuis debt is evidenced by Borrawer's note dated the sume-date as this Sccurity Instrument (”No!c"i, wh&ch provides
for monthly payments with the full debt, it not paid earlier; siue and payable on February 1, 2026 .
This Sceunty Instrument secures to Lender: 1a) the repaymenc o1 the debt evidenced by the Note, with interest at a
rate which may vary trom time 15 lime. and all renewals, extenziens and modifications of the Note; (b) the payment
of all other sums, with interest al a rate which may vary from tim2-0 time. advanced under pacagraph 6 to protect
the sccurity of this Secunty Instrument: and (<) the performance of Bolrower's covenants and agreements under this
Security [nstrument and the Note, For these purposes Borrower does hereliv-mortgage, prant and cunvey to Lender
the tollowing described property focated in Cook ~- 2 County, {llinois:

*a widower

,

EF  1fthis box is checked see Schedule A angexed hereto and made & part hereof, ‘93

which has tha address ot 4170 W. 189th Place

\ treet)
Country Club Hills , Winois 043 ("Property Address”):

(City) (Zip Code)
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TOGETHER WITH all the improvements now or hereatter erected on the property, and all easements, rights,
appunenaaces, reats, royalies, mineral, oil and gas rights and protits, water rights aod stock and all fixtures now or
herearter a part of the property. All replacements and additions shall also be covered by this Security (nstrument.
All of the foregoing is reterred to in this Secunty lostrument as the "Property.”

BORROWER COVENANTS that Borrower is lawtully scised of the cstate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except tor encumbrances of
recard, Borrower warmants and will detfend generally the title to the Propenty against all ciaims and demands subject
to any encumbrances of record,

Borrower and Lender covenant and agree us follows:

L Payment of Principal, Interest and Other Charges, Subject to paragraph [0, Borrower shall
promptly pay whin due the principal of and interest on the debt evidenced by the Note and any lute charges, collection
costs and expenses wiid dishonored check charges as provided in the Note,

- Application ol Payments,  Unless applicable luw provides otherwise, Lender will apply cach of
Borrower's regular monthty ‘payments under the Note tirst to accrued and unpuid interest under the Note as if the
payment is made on its due dase s regardiess ot when the payment is actually received and the remainder, it any, 10
the unpaid principal balance wrder the Note,  Any [ite charges, collection costs and expenses, dishonored check
charges and payments made by Lender > entorce the Note angror 1o protect Lender's interests under shis Secunty
Insteument will be assessed separutely

3. Cuiarees: Livns, Borrower vaall puy all taxes, assessments. charges, tines und impositions attributable
to the Praperty which may atkiin priorsty over (hiv Seeunty Instrument, and leasehold puyments or pround rents, it
any. DBorrower shall puy these obligations on time diteetly to the person owed payment. Borrower shall prompily
furnish to Leader all notices of amounts to be paid under tis parageaph, and ceceipts evidencing such payments,

Borrower shall promptly discharge any licn which haspriority over this Security [nstrument unless Borrower:
(4) ayreas in writing to the payment of the obligation secured Gy tbe licn in 4 muaner acceptable to Leader: (b)
conlests in yood faith the lien by, or defends aguinst entforcement o Fae lien in, legal proceedings whish in Leader's
opigivn coperate to prevent the entorcement of the lien: or (¢) secures f2om the holder of the lien an agreement
satisfactery 10 Lender subordinatinu the lien to this Sccurnty Instrument. |f Lender dutermines that any part of the
Propenty is subject to a lien which may attain priomty over this Sceurity fasieument, Lender may give Borrower a
notice wentitying the lien. Borrower shall sausty the fien or take one or mote ot e actions set torth above withia
{Q days of the givine vt notice.

1, Hazard or Property lnsurance, Borrower shall Keep the improvemen’s now existing or hereatter
erected on the Property insured against loss by tire, hazards included sithin the term “exicpuer coverage” and any
other hazards, including floods or tlooding, lor which Lender requires insurance. This insuraics <hall be maintained
in the amounts and for the periods that Lender requires, not to exceed the (ull replucement cost of e buildlogs and
improvements on the Property, The 1nsurance carrier providing the insurance shall be chosen by Barrower subject
to Leader’s approvai svhich shall not be unreasonubly withheld, {f Borrower fails to  maintain coverage described
above, Lender may, at Lender's option, obtain coverage to protect Leader's rights in the Property in accordance with
paragruph 6.

-
9]
All insurance pulicies and renewals must be acceptable to Lender and must include a standard mortgage clausd®d
in favor of and in a torm acceptable to Lender. Lender shall have the right to hold the policies and resewals, |
Lender requires, Borrower shall prompily pive to Lender all receipts of paid premiums and renewal nctices, In thoea
event of loss, Borznwer shall give prompt notice to the insurance carrier and Lender, Lender may make proof of lossP
if not made promptly by Borrower. -
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Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be appiied to restoration
or repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not
lessened. [fthe restoration or repair is not ecogomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured Dy this Security [nstrument, whether or ot thea due, with any excess
paid to Borrower. [f Borrower abandons the Property, or does not answer within 30 days a notice from Lander that
the insurance carrier has offered to setile a claim, then Leader may collect the insurance proceeds. Lender may use
the proceeds to repair or restore the Property or (0 pay sums sccured by this Security lastrument, whether or not then
due, The 30-day period will begin when the notice is given,

Unless Lecder and Borrower otherwise agree in writing, any application of proceeds to principal shall ot
extend or posipone the due date ot the monthly payments referred to in paragraph ! or change the amount of the
paymeots. If under paragraph 17 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the exient of the sums
secured by this Security Instrument immediately prior to the acquisition.

s. Gerapancy, Preservation. Maintenance and Protection of the Property; Borrower’s Loan
Application: Leaseno’as: Condominiums: Planned Unit Developments, Unless Borrower's loan application and
Lender's loan approval provided that the Property was not required to be occupicd as Borrower's principal cesidence,
gorrower shall occupy, estcolize, and use the Property as Borrower's principal residence within 60 days after the
execution ot this Security Instcunent and shall continue to occupy the Propeny as Borrower's principal residence for
AL feast 1 vear after the dute ot ocLuraney. unfess Lender otherwise agrees in writing, which conseat shall not be
unreasonably withheld, or unless extenuatine circurnsuinces exist which are bevond Borrower's control. Borrower
shall not destroy, damuge or impir the Propesty, allow the Propenty to deteniorate, or commit waste on the Propenty,
Borrower shail not permit, or be alleged to/aave permitied, the Property to be used in connection with any illegal
activity, In thut regard, Burrower shail be in detavitaf any forfeiture acuan ur proceeding, whether civil or ceiminal,
is begun that in Lender's good faith judgment coula result in forfeiture ot the Property or otherwise materially {mpaic
the lien created by this Securnty lnstrument or Lendér's) security interest,  Borrower shall also be in default if
Borrower, ducing the loan application progess, gave mawsiziy false ar inaccurate information or statements to Lender
(or failed 1o provide Lender with any material informativa)in connection with the loun evidenced by the Note,
including, but not limited 1o, representations concerning Borvotver's occupancy of the Property as a principal
residence, [ this Security [nstrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
[f Borrower acquires (e title to the Property, the leasehold and the ree titts shall not merge unless Lender agrees to
the merger in wrling,

If this Security [nstrument is on a unit in 3 condominium or & plannsd uait development, Borrower shall
perform all of Borrower’s obligations uader the declaration or covenants creating or voverning the condominium or

planned umit development, the by-liws and regulations of the condominium or ‘nlanaed unit development and
constituent documents,

6. Protection of Lender's Rights in the Property, |t Borrower fails to pertoro.the covenants aad
agreements contained in this Security Instrument, or there is a legal proceeding that may significantiy-atfect Lender's
rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture ur (0 eaforce laws
or regulations), then Lender may do and pay tor whatever is necessary to protect the value ot the Peopenty and
Leader's rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority
over this Secunity Instrument, paying insurance premiums, uppearing in court, paying reasonable atiorneys’ fces and
cntering on the Property to muke repairs.  Although Lender may take action under this parageaph 6, Lender does not
have to do sa, '

Any amounts disbursed by Lender under this paragraph 6 shall become additional debt of Borrower secured
by this Secunty lnstrument, Unless Borrower and Leader agree to other terms ot payment, these amounts shall bear
interest from the date of disbursement at the rate then in effect under the Note os such rate may change from time to
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timd if permitted by law or. if not, at the highest lawtul rate and shall be payable, together with such interest, upon
natice from Leader to Borrower tequesting payment,

7.+ Inspection. Leader or its agent may make reasonable entries upon and inspections of the Property,
Leader shall give Borrower notice at the time of or prior 10 an inspection specifylng reasonabie cause for the
ingpection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
comnection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigaed and shall be paid to Lender and applied to the amount sccured by this Security
lostrument.  Aay excess will be paid to the persons legally entitled to it

1f the Property is abandoned by Borrower, ar it after notice by Lender to Borrower that the condemper offers
10 maks an awzed o¢ settie a claim for damages, Borrower fails to respoad to Lender within 30 days after the daie the
notice is given, Laiader is authorized to collect and apply the proceeds , at its option, either to restoration or repair
of the Property or o she sums secured by this Security instrument, whether ar not then due,

Unless Leader cnd Borrower otherwise ayree in writing, any application of procesds to principal shall not
cxtend or postpone the dut date of the monthly payments referred to in paragraph | or change the amount of such
payments,

9, Borrower Not Released: Forbearance By Lender Not o Walver, [xtensions of the time for
payment or modifications of amortizalivn of the sums secured by this Security Instrument pranted by Leader to
Borrower or to any successor in interest of Lorrower shall not operate ta release the liability ot the origioat Borrower
or Borrower's successors in interest, Lender shaildot be required to commence proceedings ayaingt agy suceessor
in interest or refuse to extend time for payment of ¢ therwise modify amortization ot the sums secured by this Security
fastrument by teason of any demand made by the crigival Borrower or Borrower's successors in interest.  Any
forbearance by Lender in exercising any nght or remedy siiall not be a waiver of or preciude the exercise cf aay right
or remedy.

10. Successors und Assigns Bound: Joint and Several Liability; Co-Signecs, The covenants and
agreements of this Security Instrument shall bind and benetit the succrssars and assigns of Lender and Borrower
subject to the provisions of paragraph 17 (B). Borrower's covenants and agreements shall be joint and several, Any
Borrower who co-signs this Sccunty Instrument but does not execute ing plote: (a) is co-signing this Security
lastrument only to mongage, grant and convey that Borrower's interest in the Peuperty under the terms of this Security
lasteument: (h) is 00t personaily oblivated to pay the sums secured by this Secu ity Insirument and (c) agrees that
Leader and any other Borrower mav ageee to extend. modify, torbear or make any ascommodations with regard to
the terms of this Secumty Insirument or the Note without that Borrower's consent and wichou. thereby impairing that
Borrower's obligations and Hability hereunder.

11, Loan Charges, [ftheloan secured by this Sccunty Instrument is subject 1o u luw-aregulation which
sets maximum loan charges, and that law or regulation is tinally interpreted so that the interest or oier loan chacges
cotlected or to be callected in connection with the loan exceed the permitted limits, then: (1) any such interest and/or
otaer loan charges shall be reduced by the amount necessary to reduce the interest and/or other loan charges to the
permitted limit: aud (b) any sums already callected from Borrower which exceeded permitied limits will be refunded
to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower, If 4 refund reduces principal, the reduction will be treated as a pantial prepayment, s

i

12. Notices. Anay notice lo Borrower provided for in this Security Instrument shall be given by deliverin%
it or by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directegt
to the Property Address or any other address Borrawer designates by notice to Lender. Any notice to Leader shalt's
be given by first class mail to Lender’s address stated herein or any other address Lender designates by aotice 1o |

L 1ST/ADL RATE MORYGAGE - CSD (11/15/58) PAQL G ol 3 MOOMAA.ILA
MONTMLY SIMPLE




UNOFFICIAL COPY




UNOFFICIAL COPRY |

Borrower, Any notice provided for in this Sccunty Instrument shall be deemed to have been given to Borrower or
+ Leader when given as provided in this parugraph 12

13, Governing Law: Severability. This Security lastrument shall be governed by federal law, Illinois
law and any local law that applics in the place in which the Property is located. In the event that any provision or
clause ot this Security Instrument or the Note contlicts with applicable law, such contlict shall oot affect other
provisions of this Security [nstrument or the Note which caa be given effect without the contlicting provision., To this
2nd the provisions of this Security Instrument and the Note are declared to be severable, '

14, Borrower’s Copy, Borrower acknowiedges receipt of photocopy or a conformed copy of the Note
and of this Security [nstrument,

15.  Sale of Note: Change of Loan Servicer. The Note or a partial interest in the Nete (together with
this Security I7stoument) may be sold ane or more times without prior notice to Borrower, A sale may result in a
change in the cntey (Known as the "Loan Servicer") that collects monthly payments due under the Note and this
Security Instrumer«, ~There also may be one or more changes of the Loua Servicer unrelated to u sale of the Note,
[f there is a change <f tae Loan Servicer, Borrower will be given written notice of the chunge in accordance with
paragraph 12 and applicibiv law. The notice will state the name and address of the new Loan Servicer and the address
to which paymeats should oeanade. The nouce will also contain any other information required by applicable law.

16.  Hazardous Substaniex. Borrower shall not cause or permit the presence, use, dJisposal, storage, or
release vt any Hazardous Substances’on or 1n the Property, Botrower shall not do, nor allow anyone else to do,
aoything artecting the Property that is in violution of any Envirormental Law. The preceding two sentences shall not
apply 10 the presence, use, or storage on e Property of smail quantities of Hazardous Substances that are generaily
recognized 1o be appropriate to normal residerdia’ vses and to mantenunce of the Propenty.

Borrower shall promptly give Lender written not'ce of any investigation, claim, Jemaad, lawsuit or other
action by any governmental or regulatory ageney or privats party involving the Property and any Hazardous Substunce
or Environmeatal Law of which Borrower has acwmal Krowiedge, |t Borrower learns, or is notitled by aay
governmental or regulatory authority, that any removal or ather rerasdiation of any Hazardous Substance affecting the
Property is necessary, Dorrower shall promptly take all necessary ¢craedial actions in accordance with Eavironmentai
Law.

As used in this paragraph 16, "Huzardous Substances” are those subelances defined as toxic or hazardous
substances by Environmental Law and the following substances: yasoline, lead«basrd paint, kerosene, ather Hammable
or toxic petraleum products, 1oxic pesticides and herbicides, volatile solvents, muisnals comaining asbestos or
tormuldehvde, and rudionctive matertals, As used in this paragraph 16, “Eavironmenia: Low” means tederal laws and
laws ot the jurisdiction where the Property is located that miate to health, satety or eavi‘onp.ental protection.

17. Lender’s Rights il Borrower Faily to Keep Promises and Agreements,  (€pay, of the events or
conditions described in subparagranhs (A), (B), (C), (D) or (E) of this paragraph 17 shall occur, Leader, atter giving
Borrower any timely notice af Borrower's right to cure as may then be required by applicable law and Borrower's
failure to cure within the time period set forth in such notice, may require that Borrower pay immediately the entire
amount remainiag unpaid under the Note and this Security lnstrument. This requirement will be called "Immediate
Payment in Full.”

[f Lender requices Immediate Payment la Full, Lender may bring a kawsuit to take away all of Borrower's
remaining rights in the Property and to have the Property sold. At this sale Lender or another person may acquire s
the Property. This is known as “foreclosure and sale.” If the proceeds of this sale are insufficient to repay Lendedt
the amounts due to Lender from Borrower under the Note and under this Security Instrument, Lender may, to th
extent not limited or prohibited hy law, obtain a court judgment against Borrower personally for the difference bctwccn?ﬁ
all amounts due from Borrower under the Note and this Security Instrumen and the sale proceeds. [a any lawsuit fov$

-,
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foreciosure and sale, Leader will have the right to collect ali costs and expenses of the foreclosure and zale silowed
by law. This includes attorney's fees and costs of title evidence permitted by applicable law and Rules of Court, and
antorney's fees for bankruptey proceedings (including erforts to modify or vacats any automalic stay or injunction).
All such sums as may come due wiil be secured by the lica of this Security Instrument.

Lender may require Immediate Payment [n Full under this paragruph 17, if:

(A) Borrower fails to make any payment required by the Note or this Security Instrument when it is due;
or

(B  Exceptin those circumstances in which federal law vtherwise provides, all or aay part of the Property,
or any right in the Property, is sold or transterred without Lender’s prior writtén consent (or, if Borrower is not &
namral person, if a beneficial interest in Borrower is sold or transterred); or

(€) Oz-application of Lender, two or more insurance companies licensed to do business in the State in
which the Property is located refuse (o issue policies insuring the buildiogs and improvemeants ca the Property; ot

(D) Borrowcr fails to keep any other pramise or agreement in this Seeurity Instrument within the tims set
forth, or if no time is set fonbp this Security {astrument, then within the time set forth in the notice sent to Borrower
by Lender: or

(E) Any representation riade or intormatioa given to Lender by Bocrower in connection with Borrower's
application for this loaa is {alse or mislkading in any mautenal respect.

18, Assignment of Leases. Borrdwee hereby assigns to Lender all leases of the Property and all security
deposits made in connection with feases ot the Proteny. Upon Lender's notice to Borrawer of Borrower's breach of
agy covenant or agreement in this Secunty Instrument, Lender shall have the right to modify, ¢xtend or terminate the
existing leases and (0 execute new leases, in Lender's soiedizeretion, As used in this parueraph 18, the word "lease”
shall mean "sublease” if the Sceurty (nstrument is on a leaseheld,

9.  Assignment of Rents. Borrower uaconditionally ssigns and transfers to Lender all the rents and
ravenues of the Propenty. Dorrower authorizes Lender or Lender's aszaus) to collect the rents and reveaues aad
hereby directs each tenant of the Property to pay the rents to Lender or Lender's agent(s). However, prior to Lender's
notice to Barrower of Borrower's breach of any cavenant or agreement in/ i Security Insttument, Borrower shall
coilect and receive ali rents and revenues of the Propenty as trustee for the benrant of Lender and Borrower, The
assignment of rents constitutes an absolute assignment and not an assignment for additional security only,

If Lender gives notice of breach to Borrower: (i) all rents received by Borrow:r shall be held by Borrower
as trustee or the benetit of Lender only, o be applied to the sums sceured by the Seeurity instausazat; (if) Lender shall
be emtitled to callect and receive all of the rents of the Propenty; and (i) cach tenant of the Proréry shall pay all reats
due and unpaid to Lender or Lender's ayent(s) on Lender's written demand 1o the tenant.

Borrower has not executed any prior assigament of the rents and has not and will not perform any nct that
would prevent Lender from exercising its rights under this puragraph 19,

Any application of rents shall not cure or waive aay default or invalidate any other right or remedy of Leader,
This assignment of rents of the Propenty shall not cure ar waive any default or invalidate any other rights or remedies

of Leader. This assignment of rents of the Property shall leeminate when the debt secured by the Security Instrument
is paid in full,

20, Appointment of Receiver; Lender in Possession,  Upon seceleration under paragraph 17 or
abandonment of the Property and at any time theeeatter Lender, in person, by agent or by judicially appointed receiver,
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shali be entitled to enter upon, take possession of and manage the Property and o coilect the reats of the Property,
including those past due, pursuant to paragraph 19, However, Leader shall be under no obligation (o eater upon, take
coatrol of or maintain the Property. Any rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property aad coilection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reascaable attorneys' fees, and then to the sums secured by this Security lostrument.
Leader and any receiver shall be linble to account only for those rents actunlly received,

21, Release. Upoca payment of all sums secured by this Security Instrument, Londer shall discharge this
Security Instrument without charge to Borrower, Borrower shall pay ail costs of recardation, if any,

22, Walver of Homestead. Borrower waives all right of homestead exemption in the Propenty.

23 Use of Property; Compiinnce with Law, Borrower shail not seek, agree to or make a chatgs in the
use of the Progerty or its zoning classification, unless Lender has sgreed in writing 1o the change, Borrower shall
comply with ali iaws, ordinaaces, regulations and requirements of any goverumental body applicable to the Property.

24, Rig7es) to this Security Instrument, [f one or more riders urs executed by Borrower and recorded
together with this Securiy Insteument, the covenants and agreements of cach such rider shall be incorporated into and

shall amend and supplemeat sie covenants and agreements of this Security lnstrument as if the rider(s) were a part
of this Secunty [nstrument,

{Check applicable boxtes)]

X Adjustable Rate Rider O Condominium Rider G 14 Family
Rider
O Graduated Pavment Rider O Planned Uni CJ Biweekly
Development Kiard Payment
Rider

CONTINUED ON PAGE 8

. PELCBESH
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0’ Otherts) [(specify] C Rate improvement a Second
Rider Home Rider

BY SIGNING BELOW, Borrower accepts and agrees io the terms and covenants contsined in this Security
Instrument and in aay rider(s) executed by Borrower and recorded with it

){ ffé’.;u,gu’[/: ,(')'lt‘(z,ﬁ.‘_

Borrower  Kenneth McCoy U

. Vorr /
X /L' Cef i%L(/J /'—é
Borrower Cecil Fandall

STATE OF ILLINOIS

COUNTY oF  Cock

. __Cindv S, Moyer otary public in und for said y und Sie.

personally known to me to be the same pur:oma) whose namet) is (are) subscribed 10 lhc foregoing instrument,
appeared betore me this day in person, and acknowledged thit she (he) (they) signed and delivered the said lnstrument
as her (his) (their) free and voluntary act, for the uses and jurposes therein set forth,

GIVEN under my hand and ofticial seal, this Bth duv af December 95

“Q&)

Notary Public

3
L T GINDY S MOYEP

Piease Record and Returm to: NOTARY PULLIC STATR QT I1.LJ%018

This Rsteument WRLCDIEAC V12,

Ceantennial Mongape Compuny

a Division of Supenor Bank FSB

135 Chestout Ridge Road

Montvaie, New Jersey 07645 .

Atn: Recorded Documents Department M“‘—‘“}' “."Tf'.,:m"ﬂ rcm«r'r-wvomc
vuid

Y6LSR8SL
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EXHIBIT “A”

LOT 78 IN TIERRA GRANDE UNIT NUMBER 2, BEING A SUBDIVISION OF PART OF
THE SOUTHEAST 1/4 OF SECTION 3, TOWNSHIP 35 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

31-03-405-30L8

PROPERTY ADPRESS 4170 W. 189th Place, Country Club Hills, lllinois 60478
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

ACCOUNT #: 10-6096925

THIS ADJUSTABLE RATE RIDER is made this__ 80 day of __Decomber 1923 and s
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate

Note (the "Note") to Centennial Mortgage Company, a Division of Superior Bank FSB (the "Lcndcr"} of the same dawe

and covering the propert descrlbcd in the Security Instrumant and located at:__4170 W. 189th Place,
Country Club Hills, IL 60478

(Property Address)

THE NOTE CONT/JNS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONT’LY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S

INTEREST RATE CiJV CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. ‘ln-azdition to the covenants and agrccmlcnts made in the Security Instrument,
Borrower and Lender further covenant and agres-os follows;

INTEREST RATE AND MONTHLY PAVMENT CHANGES

The Note provides for an initial interest rate ¢f 9625 __ % (the “Initial Rate"). The Note provides for changes
Jn the interest rate and the monthly payments as follows:

This Note is not payable in installments of eq ! amounts, Larger installments may be duc
as provided herein. The interest rate in effect on the date of this Note (“Initial Rate") is _9:625 &

per year, which will be applied to a 360 day year consisting of 12 months with 30 days each. Interest
begins to accrue on the date set forth in Section 2, -

The interest rate [ will pay may change on the _ = lst St _dayol . August

19_96 and on that day every 12th month thereafier, Each date on which my .aterest rate could ch.mgc
is called a "Change Date."

Beginning with the first Change Date, the interest rate will be based on an Indéx. ) The "Index”
is the weekly average yield on United States Treasury Sccuritics adjusted to a constancinierity of one
year as ‘published by the Federal Reserve Board in Federal Reserve Statistica) Release H.15 7519), The
“Current Index" is the most recent Index value available as of the date forty-five (45) days before cach
Change Date if such date falls on a Wednesday or, if such date does not fall on a Wednesday, tien the
"Current Index” is the most recent Index value availabie as of the Wednesday immediately preceding the
date forty-five (45) days before cach Change Date:  Before cach Change Date the Note Molder will

calculate the new interest rate, which, except for any odd days' interest upon prepayment in full, will be

applied to a 360 day year consisting of 12 months with 30 days cach, by adding 6,000 percentage
points {the "Margin") to the Current Index. When a new rate is determined, the rate will be rounded off
to the nearest 1/8%. The Note Holder will then determine the amount of the level monthly payment that
will be sufficient to repay the then unpaid principal in full by the mawrity date of this Note, assuming
that all delinquent payments are made and that all futare pavinents are made when due.

(STIADL RATE 1T YR T-RILL INDEX MTG. RIDER FAGE Y OF 2 CRIMARUSA
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At the first Change Dale, the interest rate will not be increased to more than two (2) percentage.
points higher than the Initial Rate and, at all subsequent Change Dates, the intercst rate will never ba
increased or decreased on any single Change Date by more than two (2) percentage points from the rate
of interest charged during the preceding twelve (12) months. ‘The interest rate will never be greater than

15.625 percent per year, nor will it ever be less than the Initial Rate during the entire term of this
loan and at no time during the term of this loan will the rate be increased above the rate permitted by
law, The new interest rate will become effective on the Change Date. ‘The new monthly payment will
begin on the first monthly payment date after the Change Date and will remain in cffect until the monthly
payment changes again, The Note Holder will deliver by mail to me a notice of any change in the
interest rate and the amount of the new monthly payment at least twenty-five (25) days before the

clfective date of any payment change. The notice wil! include information required by law and possibly
certain other informqtion as well.

Exceptin the case of a Current Index, and Margin less than the Initial Rate and subjest to the 2
percentage point-iimitation on rate changes described above, rate decreases will be mandatory upon
decrzases in the Lictsx determined on Change Dates, but rate increases based upon increnses in the Index
will be optional witit :ne Note Holder, However, the fact that the Note Holder may not have mude a
permissible increase. intwhaie or in.part will not be considered n waiver of the Note Holder's right
subsequently to make any otz permissible incrense within the limits stated in this Section 4.

Adjustments:in the rate. wiii be:given effect-by. changing the dollar.amounts of remaining equai
monthly:installments.so: that the total:amuunt duc.under- this. Note will,.if all delinquent. payments.are
madezandtall:fitura pryments:are' made whan-due;.be. paid by the.original.maturity date of this. Note.
As:stated:in Section.2,:however,. interest.will secue.until payment.in full is. actually made.

BY SIGNING'BELOW, Barrower accepts and agrees to the terras and covenants contained in this Adjustable Rate Rider.

(Se:\i)

! Y ) Borrower
/
7
o

0
Y “ (Seal)
Borrower

4 ’: ') st
Lee, £ A4 [1,4-/(21’/ (Seal)
Cecil Randall Borrower

Ko

(Seal)

~—

Borrower

16158885
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