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MORTCGAGE

THIS MORTGAGE IS DATED OCTOBER §, 1995, between £.51)S VASQUEZ and OLIVIA VASQUEZ, HIS WIFE,
whose eddress is 2641 WEST 43RD STREET, CHICAGO, I 10632 (referred to bolow ‘a8, "Guntov"),.
STANDARD FEDERAL BANK for savings, whose address s 5v0 BNR RICGE PARKWAY,!BURR RIDGE, IL

£0521 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable canalderation, Grantor mortgages. w2erants, and conveys to.Lender all
of Grantor's right, title, and Interest In and to the following described real prssry, together with.all existing or
subsequently érected or alfixed bulldings, Improvements and fixtures; all easoments, . rights o! way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stozk-In utilities’ ‘with' ditch or
irrigation rights); and all other rights, royalties, and prolits relating to the real property. in.luding without limitation
all minerals, oll, gas, geothermal and similar mattors, locatead in COOK County, State o? lllinola (the - "Real
Property"):
LOT 4 (EXCEPT THE W 1/3 THEREQF) AND LOT 3 (EXCEPT E 1/3 THEREOF) IN 3LOCK 2 IN E.C.
HULING AND COMPANY'S SUBDIVISION OF THE N 18 ACRES OF W 1/2 OF SE:1/4: OF SECTION 1,
TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAI. MER!DIAN, IN COOK COUNTY.
ILLINOIS,

The Res! Property or ils address s commonly known as 2641 WEST mn S'I'REET. culcaeo.vlu...soeaz.
The Rea! Property tax identification number is 18-01-402-008.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and.to all leases of the Property and
ali Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial-Code aecurity interest.in
the Personal Property and Rents.

DEFINITIONS. The folicwing words shall have the following meanings when used in this Morigage. - Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such tarms In the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of Amark:a.

Grantor. . The word "Grantor® means JESUS VASQUEZ and OLIVIA VASQUEZ. . Tha Grantor ls Jhe mon f
9588554 %/
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faith dispute over the obligation to pay, 80 long as Lender's interest in the Property is not rdized. It a llen
ariges or is filad as a result of nonpayment, Grantor shall within fiteen {15) days after the lien arises or, if &
lien is filed, within fifteen {15) days aker Grantor has notice of the fiiing, secure the dischargs of tha len, or if
requested by Lender, deposit with Lender cash or a sutficient corporate surety tiond or other securtly
satistactory to Lender in an amount sufficient to discharge the lien é)lus an¥ costs and attorneys’ fees or other
charges that could accrue as a result ?l a foreclosure or saie under the lien. In any contest, Grantor shall
defend Itself and Lender and shall sat 87 any adverse judgment before enforcement against the Property.
grlgcnatga . :g:ll name Lender as an additional obligee under any surety bond furnished in the contest
' .

Evidance of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver ta Lender at any time
a written statement of the taxes and assessments against the Property,

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work {8 commenced,
any services are furnished, or any materials are supgued to the Property, It any mechanic's lien, materiaimen’s
llen, o other iien could be asserfed on account of the work, services, or malsrials, Grantor wili upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvuiments,

mgga%iiw DAMACGE INSURANCE. The following provisions relating to insuring the Property are a part of this
8.

Maintenance of insttrense, Grantor shall procure and maintain policies cof fire insurance with standard
extended coverage erdorsements on a replacement basis for the full insuraoie value covering ah
improvements on the Rea: Prooerty in an amount sufficient to avoid appiication of any coinsurance clause, ﬂnd
with a standard mortgage2 ciause in favor of Lendar. Poiicies shall be written by such Insurance companies
and In such form as may be r.asonably acceptabie 10 Lender. Grantor shall defiver to Lender certificates of
coverage from each insurer con:a!'.m”g a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior writ'cn notice 1o Lender and not containing any disclaimer of the insurer's
lability for fallure to :&e such notice. Euach insurance policy also shall include an endorsement Gprovldlng that
coverage In favor ot Lender will net be ‘mpaired In any way by any act, omission or default of Grantor or an

other person, Shoutd the Real Properk* w-any time become focated in an area desl?nated by the Director o
the Federal Emergegg Management Agenry ds a sgecla! flood hazard area, Grantor agrees to obtain and
maintain Federal Fi insurance, o the exiznt Such Insurance is required by Lender and Is or becomes
avallable, for the term of the loan and lor the full xnpaid principal balance of the loan, or the maximum limit of
coverage that is available, whichever I8 fess.

Application of Proceeds. Grantor shall p'°md",}"' no.lfv L.ender of any loss or damage 10 the Property. Lendet

may make prool of loas it Granior fails 10 do 8o wittin fifteen (15) days of the casualty, Whether or not
Lender's security is impaired, Lender may, al its eleru0n. apply the proceeds to the reduction of the
indebtedness, payment of any lien affecting the Property, i the restoration and repalr of the Property, it
Lender elects 10 apply the proceeds to restoration and repair, Crantor shall repalr or replace the damaged or
destroyed Improvements in a manner satislactory to Lender. Lercer shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the ‘proceeds for tha reusonable cost af repair or restoration if
Grantor I8 not in default hareunder. Any proceeds which have notween disbursad within 180 days after thelr
roceipt and which Lender has not committed to the repair or restoratisn. of the Property shall be used first to
pay any amount owing to Lender under thls'Mongagze. then tc prepay ascrued interest. and the remainder, if
any, shall be applied to the principal balance of the Indebledness. |° .erder holds any proceeds after
payment in full of the Indehtedness, such proceeds shall be paid to Grantor,

Unexpired Insurance at Sale, Any unexpired insurance shail inure to the beicfit of, and pass lo, the
purchaser of the Property covered by this Mortgage at an; trustee's sale or othr sale held under the
provisions of this Mortgagé, or at any fareciosure sale of such Proparty.

EXPENDITURES BY LENDER. It Grantor falls to complwz’lth any provision of this Mortgage, ar It any action or
groceedina is commenced that would ma&eerla!ly ggﬁcx der's interests in tha Pro , Lender on Grantor's

ehall may, but shall not be required to, take any action that Lender deems appropriate. Any ameunt that Lender
expends in so doing will bear nterest at the rate charged under the Note from the date incurred or paid by Lendsr
1o the date of repayment b’ Grantor. All such expanses, at Lender’s option, will (a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any instaliment %?ymentx 10
become due during either () the term of any applicable insurance pollcy or’ (ii) the rem: ni‘?g term of the Note, or
(c) be treated as a balioon payment which will be due and Payab!e at the Note's maturity. This Morigage aiso wiil
sacure payment of these amounts. The rights provided for'in this paragraph shall be in additlon to an{ other
riﬁma or any remedl.gg to which Lender may be entitlad on account of the default, Any such action by Lendar
ghall not be construed as curing the defaulf 80 as to bar Lender from any remedy that it otherwise would have

had.

x'JAS‘%RANTY; DEFENSE OF TITLE. The foliowing provisions relating to ownership of the Property are a part of this
ortgage.
Title, Grantor warrants that: (a) Grantor holds good and marketable titie of record to the Property in fea
simple, tree and clear of all I’eng and encumbrances other than those set forth in the Real F"roperty description
or in any title ingurance policy, titie repon, or final title oPinion issued In favor of, and accepied Dy, er in
connaction with this Mortgage, and (b) Grantor has the lull right, power, and authority to execute and deliver
this Mortgage to Lender.
Defense of Title. Subject to the exception In the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons, In the event any action or proceeding is

L ]
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commenced that questions Grantor'a title or the interest of Lender under this Merigage, Grantor shall defend
the action at Grantor’? cxpense, Grantor may be the nominal Pa in such proceeding, but Lender shall be
antitled to participate in the proceeding and to be represented In the proceeding by counsel of-Lender's own
cholce, and Grantor will deliver, or cause to be delivered, to Lender such Instruments-as: Lender may: requost
om time to time to permit such participation. SR RS

Comptiance With Laws. Grantor warrants that the Pr and Grantor's use of the Property complies. with
ail-exq'sﬂng applicable laws, ordinances, and regulallon:g?gyovemmentw authorities, . .. . ... mpll o

CONDEMNATION. The following provisions relating to condemnation of the Property are a pan of‘ 'thls' Mdhdég'e.”

lcation of Net Proceeds. |1 all or any part of the Property is condemned by eminent’domain’'proceedings

or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any

nl%n of the net a{)roceeds of the award be applied 10 the Indebtedness or the .rapair.or rastoration. of. the

raperty. - Tha net progeeds of the awa{d shall mean the aw%r,d after payment: of. -ail. reasonable: costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceeding’. f any proceeding in condemnation is filed, Grantor shall promptly. notify. Lender in writing, and
Grantor shoall ..mmglls take su%h steps as may be nocessary 10 delegdomg !ctlon'!anmdogtaﬂ\ the award,
Grantor may we-he nominal ?am( in such proceeding, but ‘Lender shall bo entitied to participate in the
proceeding and to. 22 represented in the proceeding by counsel of its own choice, and Grantor will deliver or
Sg}xt?g’ 53&3 delivered'to Lender such instruments as may be requested by it from time to time to permit ‘such

IMPOSITION OF TAXES, rEcS AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following pravisiona
rslating (o governmental taxes, f2es and charges are a part of this Mortgage: R

Current Toxes, Fees ana Che:ges. Upon request by Lender, Grantor shall execute such.documents . in
addition to this Mortgage and te«s whatever other aclion s requested by Lender to perfect and continue
Lander's llen on the Heal Propert,. Grantor shall reimburse Lender for all 1axes, as described below, together
with all expenses incurred In recordiig, nerfecting or continuing this Montgage, lncl%l)r,:r:wlthout*llmltﬂ onall
taxes, fees, documentary stamps, anc.atbar charges for recording or registering this Me page. ot o

T Do oL TR it R e RSO L
prtgage or upon or ncerts 1 &
whlcﬁ rantor’?s authori2 gr required to deaJct from payments on the Indeg?edness secure(f lb t%‘s type of

M e, {(c) a tax on this of Mortgage charguable against the Lender or the halder the-bYote-,an (d
e o 2 e 8 &fe?ness gor on payments of princip {n%jntqrqg@ ‘e;‘_i?y?

a specilic tax on all or any portion of the Ind
Grantor. -

Subsequent Taxes. |f any tax to which this sectio npplies is enacted subsequent to the date of this

Mortgage, this event shall ha]ve the same effect as an Cvent of Default (as defined below), and Lender may

exercise any or ali of its avallable remedies for an Event ¢/ Lafault as-provided below unless: Grantor: elther

[a) pays the tax before it becomes delinguent, or (b} contusts the tax as provided above in the Taxes and

: éesgngetr:ﬂon and deposits with Lender cash or a sutficient corporstz-surety bond-or. other security satisfactory
er.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following picvisions relating 1o this Mortgage es a
security agreement are a part of this Mortgage. e ,

Security Agreement. This instrument shall constitute a security agreeme”. 1 §hg'exf§nt any of the 5roperty
constitutes Tixtures or other personal property, and Lender shall have all of the nahts of & secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing sté(emonts and take whatever
other action Is requested by Lender to perlect and continue Lender's security ine.ast in the Rents and
Personal Property. In addition to recording this Mortgage in the real property reca.ds, Lend may.“at"wv
tims and without further authorization from Grantor, fii@ executed counterparts, coples e: apvoductions' of this
Mon‘ga?e asa ﬂnanclnq statement. Grantor shail reimburse Lender for all expenses incusze<:In perfecting: o
continuing this security interest. Upon default, Grantor shall assemble the Personal Propert i &8 mannaer.and
at a place reasonably convenient to Grantor and Lender and make it available to Lender: within threa (3) days
after receipt of written demand from Lender. Ly e

N U RV TN A T

Addresses. The malling addresses of Grantor (debtor) and Lender (secured party), from.which: information
concerning the gecurity ?msresx granted Dy this Morigage may be obt.('dneu {each aa’ required. by the :Uniform
Commercial Code), are as stated on the first page of this Mortgage. S e ey,
FURTHER ASSURANCES; ATTCRNEY=-IN-FACT. The following provisions relating to further. assurances ‘and
attorney-in-fact are a part of this Mortgage. S
Further Assurances. At any time, and from time to time, upon request of Lender, Grantor. will. make, execute
and -deliver, ‘or. will cause 10 ba made, executed or delivered, to Lender or to Lender's .designee, and when
requested.by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and In such offices and places as Lender may deem appropriate, any and all such. mor‘na @8, dovds.of truat,
security. deeds,. security agreements, financing statements, continuation statements,. Ingtruments tg,funhm
assurance, certificates, ané'other documents as may, in the sole opinion of Lender, be necessary. or:desirable
in_order to effsctuate, complete, perfect, continue, or preseive (a) the obll atlons,ol\.eragtgr under. the. Nate,
this Mortgage, and the Related Oocuments, and (b) the liens and security interests created by this’Mortgage

as first and prior lfens on the Property, whether now owned or hereafter acquired b{ Grantor, - Unless
prohibited by law or ea'.iljgree'd 1o the contrary by Lender in writing, Grantor shall reimburse Lender for all costs
and.expenses incurred in connection with the matters referrad 10 in this paragraph. i

095885042
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the Property, to opsarate the Pro receding foreclosure or sale, and to collect the Rents from the Property
and ap%l;“{he p?oaceeds, ovarpg;g pab:we the cost of the receivership, againgt the Indebledness. The
mortgagee in possession of raceiver may serve without bond If permitted Dy law, Lender's right to the
ap ?ntment ol a receiver shali exist whether or not the apparent Vf'UO ?1 the Proparty exceeds the
in e?tedness by a substantial amount. Employment by Lender shall not disqualify & person from 3erving as a
recelver,

il#dlglal F'ctl;ecloauro. Lender may obtain a judiclal decree foreclosing Grantor's interest In ail or any part of
e Property.

Deficiency Judgment. ! permitted by applicable law, Lender may obtain a j‘uggment for any deficiency
remaining In the Indebtedness due to Lender after application of all amounts received from the exarciga of the

rights provided in this section,
Other Remedies. Lender shall have all other rights and romodies provided in this Mortgage or tha Nole or
avallable at law or in equity.

Sale of the Froperty, To tha extent permitted by applicable law, Grantor hereby walves any and all right to
have the properv marshalled. In exarcising its nghts and remedies, Lender shall be free to sell all or any pan
of the Property (0aather or separately, In one sale or by separate sales. Lender shall be entitied to bid at any
public sale onall or any portion of the Praperty.

Notice of Sale. lLcncer shall give Grantor reasonable notice of the time and place of any public sale of the

Personal Property or o!.the time after which anr private sale or other imended disposition of the Personal

'Phropesity o'? dt% g:sﬁ?gge. rrasonable notice shall mean notice given at least ten (10) days before the time of
e sale .

Waiver; Election of Remeales. -A walver by any party of a breach of a provigion of this Mortgage shall not
constitute a walver of or prejud.ce tha party's rights otherwise to demand strict comrllanca with that provision
or any other provision. "Election-oy Lender to pursue any remedy shail not exciude pursuit of any other
ramedy, and an election to make ex,enditures or take action to perform an obligation of Grantor undar this
Mongage after failure of Grantor to parfarm shall not aect Lender's right to declare a default and axercies its

remedies under this Mortgage.

Atlorneys' Fees; nees. | Lender .aelrites any sult or actlon to enforce any of the terms of thig
Mortgage, Lender shall be antitied to recoves such sum as the court may ad}udce reasonable 4s atorneys
fees at trial and on any appeal, Whether or not ary court action is involved, al rea?onable expansas incurred
by Lender that in Lender's opinion are necesiary & any time for the protection of its intcrest or the
enforcement of its rights shall become a part of the acebtedness payable on demand and shall bear interost
from the date of expenditure until repaid at tha ras rrovided for in the Note. xFenaeo covered by this
Paragraph include, without limitation, however sub{ect 10 8nv limits under applicable law, Lender's tmomeya'
ees and Lender's legal expenses whether or not there ls » lawsult, including attorne'ya' fees for bankruplcy
proceedings (Including eflorts to modity or vacale any cutmatic stay or lnyr‘ct onz appeais an? J’”

anticipated post-judgment collection services, the cost of sea.Sining racords, obtaining ti le roports (includin

foreclosura reports), surveyors' reports, and appraisal tee?. and oo Insurance, to the extent permitted by
applicabte law. *Grantor alsc will pay any court costs, (n addition tc all einer sums provided by law.

R

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this wcn3age, Includlna'wltho?t‘Ilmlmtlon“an’
notice of default and any notice of sale to Grantor, shall be in writing, may ba va sent by telefacsimilie, and shall
be effeclive when actually delivered, or when deposited with a nationally reiugnized overnight courler, or, If
malled, shall bc deemed effective when deposited in the United States mall firet class, ragistered mall, postage
repal?. directed to the addressas shown near tha ?eglnnln? of this Mortpage. A ‘penv‘ma .%han o I8 address
or notices under this Mortgaga by giving formal written notice 10 the other parties, srdciiving that the' purpose of
the notice is to change tha party's address. All copies of notices of foraciosura from the puider o‘,tm gn ‘which
has priorily over this Mortgage shall bs sent to Lendar's address, as shown near.the bein:«g ol this' Mortpage:
For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's curren’ sodress,,

MISCELLANECUS PROVISIONS, ‘fhe ‘ollowing miscelianecus provisions are a part of this Mcrizane: -

Amendments. This Mortgage, togsther with any Related Documents, constitutas the entire undérktandlnb'n'hd
agreement of the parties as to tha matters set forth In this Mortgage. No alteration of or amendment to this
ongaga ghall be effective unless given in writing and signed by the party or parties sought to'be charged or
bound by the alteration or amendment. : R
Applicable Law. This Morigage haa been delivered to Lender and accepted by Lender in the State of
filinols. This Mortgage shall be governed by and construed in accordance with the lawas of the State of
iitinols. S A D

N o .Iv'..‘,'l:.{
Caption Headings. Caption ‘headln?s in this Mortgage are for convenience pulrposee»{o_r‘tly‘ and,alm: nat sp'vbp

used to interpret"or define the provisions of this Morigage. o Ly e
Merger. There shall be no merFer of the interest or estate created by this Mortgage wl‘h any other lnte're?t or
estaie in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender. L o R
Mu Parties, All obligations of Grantor under this Mortgage shall be joint and several, and-all-references
to Grantor shall mean e%c ang every Grantor, This mgags that each of the person's etgrﬂ'ng beek)wfle
responsible for all obtigations in this Maitgage. ‘ »

Severabilty. If a court of competent jurisdiction finds any provision of this Mortgage to be Invalid or
unenforceable as to any person or circumstance, such finding shall not render! that ‘pravision invalld” or

omN 8
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10-05-1995 MORTGAGE * -~ ~ e Page 9
I..oan NO 519%178 (COn“nued) 88 )042

INDIVIDUAL ACKNOWLEDGMENT

smreor___ cdlUinpia
COUNTY OF &)D"l/

On this day before me, the undersigned Notary Public, personally appeared JESUS VASQUEZ and OLIVIA
VASQUEZ, to me known to be the Individuals described in and who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein

mentioned.
Given under my hzgd.and official seal this - oy of @E(_’m fon 19 95,
By S a‘ﬁa Residing at ___( :Qgé Loy
o N
Notary Public in and for the Siele of [ 24 &m N7=%
ny

My commission expires _

LASER PRO, Reg. U.S. Pat. & TM, Of,, Vb' 3 200 (c) 1995 CFI ProServIces. inc. AII rIahts reearvod
(IL~GO3 E3.20 F3.20 P3.20 10VAZQUE, LN R3OV
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1 MATILDE PRINCIPB
p NOTARY PUBLIC, STATE OF LIMO €

'. My Cnmm:..sion Exniras Q9 11 i

AAAALS,

AAPAA,




- UNOFFICIAL COPY




