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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on Novembar 30, 1995
The mortgagor is JULIE A. BENNETT, AN UNMARRIED PERSON

("Bareower"), This Sct.umy Imlrumml is gwcn to
REGENCY SAVINGS PA:X, A FEDERAL SAVINGS BANK -
which is organized und cxisting under o luws of  the United States of Americe c el whosc m!drcas m
24 NORTH WASHINGTON 37WXET, NAPERVILLE ILLINOIS 60566

("Lender*). Borrower owes Lender the principil sum of
EIGHTY FIVE THOUSAND AND 037100
Dollacs (US, § 85,000.00 ). This debii < evidenced by Borrawer's note dated the Samo datc 25 this’ Su.f.umy
Instrument ("Noic"), which provides for monthly puymeris, with the full debt, if not paid carlior, dus and: payable on
Dacembar 1, 2025 . This Sccurity lnsuumcm secures to Lender: (u) the ropayment of: the debt: evidenced
by the Note, with intcrest, and all rencwals, extensions and medifentions of the Noto; (b) the payment of all other sums, with
interest, advanced under paragruph 7 to protect the sceurity of this Sw-rily Instrament; and (c) the performance of Borrower's
covenants and agreements under this Sccurity Instrument and the ot Sor this purpose, Borrower does hereby moru,agc,
grant and convey to Lender the (ellowing described property locited in
COOK C.‘oumy. Winois:
UNIT 1-S-D-4 IN THE BUTTER CREEK CONDOMINIUNS, XS PULINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: CERTATN LOTS IN
DUTTER CREEX, BEING A SUBNDIVISION IN THE NORTHWEST 1/4 OF SECTION
15, TOWNSKIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" 70 THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NO. 2737897( AS
AMENDED TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THx .
CONMON ELEMENTS, IN COOK COUNTY, ILLINOXS. PERMANENT INDEX NO.
07-15-100-037-1082

which has the address of 316 GRISSOM coula'r UNIT C HOFFMAN nsm:a:s

Straat] '

(ilinois 80272 ("Property Address"); 358858:34

4
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TOGETHER WITH all the improvements now or hercafler erccied on the property, and all casements, appuricnances, ©
and fixtures now or hereafler o part of the propenty, All replacements and additions shall also be covered by this Security
Instrument, All of the foregning is referred o in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully stised of the estate hereby conveyed and has the right o
morgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Propenty agninst alf claims and demands, subiect to any
encumbrances of record, .

~ THIS SECURITY INSTRUMENT combines uniform cqvcnaxi(s for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniferm securily instrument covering real property,

UNIFORM COVENANTS, Borrower and Lepder covenant andniyde as follows:

1. Puyment of Principat and Interest; Prepayrhent and Lute.Charges, Borrower shall prompuy pay when duc the
principal of and intcrest on the debt evidenced by the,Nola and«qnmwcm and late charges due under the Note,

2. Funds for Taxes and Insurance,  Subject ' afiplicable law' d-téla wriien waiver by Lender, Borrower shall pay
lo Lender on the day monthly paymenis arc duc under the Note, until the Note is paid in fuli, o sum ("Funds") for: (n) ycarly
laxes and assessirenis which may aiain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
payments or ground-rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yserly (lood
insurance premiums, i any; (c) yearly mongage insurance premiums, if any: and (f) any sums poyabic by Borrawer w
Lender, in accordance-wius the pravisions of paragraph 8, in licu of the payment of morigage insurance premiums, These
items are called “Escrow Béms." Lender may, at any time, collect and hold Funds in an amount not to cxceed the maximum
amount a lender for a federlivorelated mongage loan may, require for Borrower's escrow account under the federal Real
Estyc Scitlement Procedures ‘Azt of 1974 us amended from ume 1o time, 12 U.S,C. § 2601 er seq. ("RESPA"), unless
another Jaw that applics to the ¥rinds seis a lesser amount.. If so, Lender may, at any time, colicct and: hold Funds in an
mmount not 10 exceed the desser amovat, Lender may estimate the amount of Funds due on the basis of current daia and
reasonuble estimaies of expenditures ot furure Escrow Jiems or otherwise in accordance with applicable law,

The Funds shall be held in an institutics whose deposits arce insured by o federal agency, instrumentality, or entity
(inchiding Lender, if Lender i such an institution).or in any Federnt Home Loan Bank. Lender shall apply the Funds to pay
the Escrow llems. Lender may not charge Boriover for holding and applying the Funds, annually analyzing the escrow
aceount, or verifying the Escrow ltems, unless Léndzr-pays Borrower interest on the Funds and applicable law permits
Lender 1o make such o charge. However, Lender may equire Borrower 1o pay o onc-time chasge for an independent real
oSt 14% reporing scrvice used by Lender in connection wid tis toan, unless applicable law provides otherwise, Unless an-
agreement is made or applicable law requires interest to be.nairt, Lender shall not be required to pay Borrower any interest
or camings on the Funds, Borrower and Lender may ugrec i v riting, however, that interest shall be paid on the Funds,
Lender shall give i Borrower, without charge, an annual accountng of the Funds, showing credits ana debils 1o the Funds
and the purpose for which cach debit w the Funds was made. The Frads are pledged as additional sccurity for all sums
secttred by this Security Instrument,

I ihe Funds hcld by Lender exceed the smounts permitied o be-iield by applicable law, Lender shall account o
Borrower for the excess Funds in accordance with the requirements of applicable low, 1f the amount of the Funds held by
Lender ut any time is not sufficient 1o pay the Escrow Iiems when due, Lender-mav.so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount nesessary 1o make up the deficiency, Barrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums securcd by this Sccurity Instrument, Lender shall promptly refund o Borrower any
Funds held by Lender, I, under pamgraph 21, Lender shall acquire or sell the Property, Leydar, prior (0 the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale 25 o credit against the sums
secured by this Security Instrument.

3. Application of Puyments,  Unless applicable Jaw provides atherwise, all payments reezived. v Lender under
paragraphs 1 and 2 shall be spplicd: {irst, (o uny prepayment charges duc under the Notet second, (0 arieunts payable under
pargraph 2; tard, W interest due; fourth, to principal due; and last, 1 any late charges due under the Note,

4, Churges; Liens, Borrower shull pay all taxes, assessments, charges, fines and impositions atisibuimble 1o the
Property which may attain priority over this Sceurity Instrument, and leaschold payments or ground rents, if any Borrower
shiall pay these obligations in the manner provided in paragraph 2, or if not pid in that manner, Borrower shall pay them on
time dircetly 1o the person owed payment. Borrower shall promptly fumnish 1o Lender al) notices of amounts (o be paid
ander this paragraph, If Borrower mukes these payments directly, Borrower shall promptly furnish o Lender receipts
evidencing the payments,

Borrower shall promptly discharge any licn which has priority over this Security Instrument uttless Borrower: (a) agrees
in wriling 1o the payment of the obligation secured by the lien in a manner accepiable 1o Lender; (b) contests in good faith
the ficn by, or defends against enforcement of the lien in, Jegal proccedings which in the Lender's opinion operaic to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subardinating the licn W this Security Instrument, If Lender determines thut any part of the Property is subject 1o a lien
which may attain priority over this Security Instrument, Lender may give Barrower 4 notice idenufying the lien, Borrower
shall satisfy the lien or tke one or mare of the actions set forth above within 10 days of the giving of notice,

5. Huzard or Property Insurance.  Borrower shall keep the imEmvcmcnw now cxisting or hereafier erccied an the
Property insurcd against loss by fire, hazards included within the term “exicnded covernge™ und any other hazards, including
floods or flooding, for which Lender reguires insurance, This insurance shull be maintnined in the umounts and
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for the petfods that Lender requires. The insurance carrier providing the nsurance shall be chosen by Borrower subject (o
Ledder's appraval which shall not be unccasonably withheld. If Borrower fails 10 maintain covernge described above,
Lender may, ot Lender’s aption, obtain coverage 1o protect Lender's rights in the Property in accordance with purigmph'7,
All insurance policics and rencwals shall be acceptable to Lender and shall include a sandard marigage clauss, Londer
shall have the right to hold the policics and renewals., If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insuranc carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower, B
Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applied 1o festoration or repair of
the Property damaged, if the restoration or repair is cconomically feasibic and Lender's sceurity Is not'lessened,” I ‘thie:
restorntion or repair is not cconomically feasible or Lender's sccurity would be lessened, the in_surupcp proceeds shall be
applied 10 the sums sccured by this Security Instrument, whether or not then due, wits any excess puid’to Berrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance’ carvier has
offered to seule a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair.or restore
the Property or to pay sums secured by this Security Instrument, whether or not then duc. The 30-tay period will begin
when the notice is piven, St e
Uniess Lendze awd Borrower otlierwise agree in wriling, any application of proceeds to principal shall not cxiend or
postpone the duc dars of the monthty paymenis referred (o in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 ("¢ Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling
from damage to the Prorcety prior to the acquisition shall pass to Lender 1o the extent of the sums secured by’ this Security
Instrument immediately prio:w the acquisition, Lo
6. Occupancy, Preservarion. Maintenance and Protection of the Property; Borrower’s Loan” Application;’
Leaseholds. Borrower shall ocsupy, establish, and use the Property as Borrawer's principal residence ‘within sixty days
after the cxecution of this Sccurity instrument and shall continue to occupy the Property as Borrower's principal residerice
for at lcast one year afier the date of oczupancy, unless Lender atherwisc agrees in writing, which consent Shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control, Borrower shall.not
destroy, damage or impuir the Property, ulloy the Property to deteriorate, or commit waste on the Propésty, Borrower Shall
be in default if any forlciture action or procewting, whether civil or criminal, is begun that'in Lender's good falth'jidgment
could resull in forfeiture of the Property or othererise materially impair the licn created by this Sccurity, Insirument or
Lender sceurity inicrest, Borrower may cure such a'delpuit and reinsiaic, as provided in paragraph 18, by causing the geilon
or procceding o be dismissed with a ruling that, ‘i Lender's good faith determination, precludes forfeiture 6f 'the
Borrower’s interest in the Property or other material impairmen: of the lien created by ihis Security Instromient'or Lender's
security interest, Borrower shall also be in default if Borrowar, dering the loan application process, guve malerially falsc or
inaccurate information or statements to Lender (ar failed to provide Lender with any materinl information)'in conncction’

with the loun cvidenced by the Note, including, but not limited 1o, szprasentations concerning Borrower’s occupancy of the

Property as a principal residence, If this Sccurity Instrument is on a leascbidd, Borrower shall comply with ll |

, il the provisions
of the lease, 1T Borrower goquircs fec Uile 1o the Property, the leaschCld and the fee tide shall not'merge ‘unless Lender
agrees Lo the merger in writing, o

7. Protection of Lender's Rights in the Property, 16 Borrower fails ‘to pedform the covenants and ngreéments
contained in this Security Instrument, or there is a legal proceeding that may wpaificantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeitues orto enforce Inws or regulations),
then Lender may do and pay for whatcver is nccessary 1o protect the value of the Pisperty and Lender's rights'in’ the'
Property. Lender's sctions may include paying any sums sccured by o lien which has priosity over this Security Instrument,
appearing in court, paying reasonable attorneys’ fecs and entering on the Property to make-:epaire. Although Lender may
take action under this paragraph 7, Lender doces not have (o do so. . o

Any amounts disburscd by Lender under this paragraph 7 shall become additional debt of Borrever secured by Ihis
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts sk bear interest from
the datc of dishursement at the Note rate and shall be payable, with interest, upon, notice from Linder to Borrower
requesting payment. S TN T

8, Mortgage Insurance,  If Lender requircd monguge insurance as a condition of making the foan securcd by this
Sceurity Instrument, Borrower shall puy. the premiums required to maintain the morigage insurance i’ effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ccases to be in effect, Borrawer shall pay the'
premiums required W obtain coverage substantially equivalent 1o the morigage insurance previously in effect, oty cost
substantially equivalent tn the cost 1o Borrower of the morigage insurance previously in cffect, from’ an.aliciiale mortgoge
insurer approved by Lender, If subsiantinlly cquivalent mortgage insurance coverage is not avallable, Borrower shall pay, o
Lender cach month a sum cqual (o onc-twellth of the yearly mortgage insurance premium being paid by Borfowier when the
insurance covernge lapsed or coused to be in effect. Lender will nccept, use and. retafn these payments as o loss. reserve In
licu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, i mortgage
insurunce coverage-(in 'the wmount.and for the period that Lender requires) provided by an insiiter appraved by Lender
again becomes availuble and is obtained, Borrower shall puy the promiums required (o muintain morigago insurance. in
ctlect, or to provide a loss reserve, until the requiremient {or mortguge insirpas  ghcegeogance. with ‘any wrilich
agreement between Borrower and Lender or applicable law, §$§& d R .

ooy b
9, Enspection,  Lender or its agont may make reasonable catrics upon and inspections of the, Property. Lender shall

give Borrower notice at the ime of or prior (o an inspection specilying reasonable cause for the inspection, P
10. Condemnation.  The proceeds of any award or cluim for damages, direct or consequential, In connection with
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any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are herehy *
assigued and shall be poid to Lender, T

I the event of o lota wking of the Property, the praceeds shall be applicd to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial aking of the Property in
which the fair market valuc of the Property immediately before the taking is equal to or greaier than the amount of the sums
sccured by this Security. Instrument immediately before the taking, unless Borrower and Lender oticrwise agree in wriling,
the sums sccured by this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following
fraction: (2) the wial amount of the sums secured immediately before the taking, divided by (1) the fair market value of the
Pruperty immediately before the taking, Any balance shall be paid o Borrower, In the event of a partial wking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
sccured immedialely before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
omc;'wis::j provides, the proceeds shall be applicd to the sums secured by this Security Instrument whether or not the sums.
are then due, ‘

If the Property is abandoned by Borrower, or if, after notice by Lender tn Borrower that the condemnor offers 1o make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authoriz&! to collect and apply the proceeds, at ils option, either o restoration or repair of the Property or to the’
sums secured by Wiis Security Instrument, whether or not then duc. .

Unless Lender and-Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pasipone the duc date of (e monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11, Borrower Not %elo<ed; Forbearance By Lender Not a Waiver.  Extension of the tme for payment or
modification of amortizatio ¢. the sums secured by this Sccurity Instrument granted by Lender to any successor in interest
of Borrower shall not operate 1o <elease the tiability of the original Borrower or Borrower's successors in interest, Lender.
shall not be required o commenc: sroceedings against any sugcessor in interest or refuse to extend time for payment or
otherwise madify amortization of the.sums secured by this Security Instrument by reason of any demand made by the
ariginal Borrawer or Borrower's succes;0%s in interest. Any forhearance by Lender in exercising any right or remedy shidl
not be o waiver of or preclude the excreisc of =iy right or remedy,

12, Successors and Assigns Bound; Joint asid Severa? Liability; Co-signers. The covenants and agreemenis of this
Sceurity Instrument shall bind and benefit the succissors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreemieris shall be joint and several. Any Borrower who co-signs this Security
Insirument but does not exccute the Note; (a) is co-sigreng this Security Instrument only to merngage, grant and convey that
Borrower's interest in the Property under the ierms of this-Security Instrument; (b) is not personally obligated Lo pay the
sums secured by this Sceurity Instrument; and (c) agrees Uit Lender and any other Borrower may agree 1o extend, modify,
forbear or make any accommodations with regard to the 12m's of this Security Instruinent or the Note without that
Borrower's consent.

13, Loun Charges. If the loan secured by this Security Insorament is subject to a law which sets maximum loan
charges, and that law is finally interpreied so that the interest or other iozn charges collected or 1o be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge sagii be reduced by the amount necessary 1o reduce
the charge 1o the permiticd limig; and (b) any sums alrcady collccicd from Boriow:r which exceeded permitied fimits will be
refunded to Borrower, Leader may choose o make this refund by reducing the.prircipal owed under the Note or by making
a direct payment to Borrower, If a refund reduces principal, the reduction will be't-eaizd as a partial prepayment without any
prepayment charge under the Note, ‘

14, Notices,  Any notice 1o Borrower provided for in this Security Instrument sivii be given by delivering it or by
mailing it by first class mail unless applicable Jaw requires use of another method. The' notice shall be directed 10 the
Property Adiress or any other address Borrower designates by notice to Lender, Any nouce 12-Lender shall be given by,
first class mail 1o Lender's address stated herein or any other address Lender designates by no'ice 13 Borrower, Any notice’
provided for in this Sccurity Instrument shall be deemed 1 have been given (o Borrower or Lenacr wien given as provided
in this paragraph,

15, Go%crning Law; Severability. This Sccurity Instrument shall be governed by federal lawtand.the law of the
jurisdiction in which the Property is locatcd, In the cvent that any pravision or clause of this Security Inswument or the Note
conflicls with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given cffect without the conflicting provision, To this end the provisions of this Sccurily Tnstrument and the Note are
declared to be severable,

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or u Bencficial Interest in Borrower, I all or any part of the Propeny or any interest
in it is sold or wansferred (or if a benelicial interest in Borrower is sold or uansferred and Borrower is not a natural person)
without Lender's prior writicn consent, Lender may, at its option, require immediate payment in full of all sums secured by

this Security Instrument. However, this aption shall nat be excrcised by Lender if excreisg is prohibjted by federal law as of
the date of this Sceurity Instrument, 555‘5
I Lender exercises this option, Lender shall give Borrower notice of acceleration, The sTia ide a period of

not less than 30 days from the dute the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sceurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permined by this Sceurity Instrument without further notice or demand on Borrower,

18, Borrower's Right to ikeinstate, 17 Borrower meets ceriain conditions, Borrower shall have the right o have
cnforcement of this Security Instrument discontinucd at any time prior (o the carlicr of: (p) 5 days (or such othier period as
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applicable Taw may specify for reinstatement) bofore sale of the Proparty pursuant io any pawer'of silé contained I’ this
Scéurity Instrument; or (b) entry of a judgment enforcing this Sceurity Instrument. Those conditions are’ that Borrower: (1)
payy Lender ull sums which then would be duc under this Securlty nstrument and e Note as'if no-aceelomtion hud
aceurred; (b) cures any defoult of my other covenants or greements; (¢) pays all oxpensos ‘Incurred’ inentorcing: this
Sccurity Instrument, including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action as Londer may
reasonably require to assurc thi the licn of this Sccurity Instrument, Lender's rights in: the Property. and: Borrower's
obligation 1o pay the sums securcd by this Security Instrument shalt continue unchanged, Upon relnstutement by Borrower,
this Sceurily Instrument and the obligations sccurcd hereby shall remain fully offective us if no nccoleration bl occurred.
However, this right to relnsiate shall not apply in the cuse of aceelerntion under pam?ruph 17, -

19, Sale of Note; Change of Loun Servicer,  “The Note or o partial interest in the Note (togother with this Sceurily
Instrument) may be sotd one or more times without prior notice o Borrower, A sale may result i o change in the entity
(known as the "Loan Scrvicer") that colleets monthly payments due under the Note and this Sccurity Instrument, Thera also
may be one or more changes of the Loan Servicer unrelnted to 4 sale of the Noto, IV there is a ¢change of the Loan Servicer,
Borrower will be given wrinen notice of the change in accordunce with parngraph 14 above and applicable law. The notice
will state the name and address ol the new Loan Scevicer and the address (o which payments should:be. mad, The notico
will also contain<ny other informution required by applicable law, L wl e e

20, Hazardous Substunces.  Borrower shall not cause or permit the presence, use, disposal, stornge, or rolease of any
Hazurdous Substances en or in the Property, Borrower shall not do, nor allow anyonce olse to do, taything affecting the
Property that is in violation of any Environmental Law, The preceding two scritences shall not apply to the presenice, use, ‘of
storage on the Property of“small quantities of Hazardous Substances that are generally recognized (o be approprivie 10
normal residential uses and w mairienance of the Property,

Borrowcr shall promptly give Lender written notice of any investigation, claim, domand, lawsuil or other action by any
governmental or regulntory agesisy or nrivate purty involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual kpowledge, I Borrower learns, or is notiticd by any governmontal or rogulitory
authority, that any removal or other remediation ol any Hazardous Substance affecting the Property is necessary, Borrower
shall promplly ke all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hozardous-Sebatances” are those substances defined us toxie or hazardous substances by
Environmenital Law and the following substancos: sasoline, kerosene, other fammabls or toxic petroloum products, toxic
pesticides and herbicides, volatile solvents, materinds eontaining asbestos or formaldehyde, and mmdionctive malerials, As
used in this poaragraph 20, "Environmental Law" meaas federal laws and laws of the jurisdicton where the Property is
located that relate to health, sufety or cavironmeninl protection,

NON-UNIFORM COVENANTS. Borrower and Lender-fardicr covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Parrower prior to ucceleration following Borrower's
breach of any covenant or agreement in this Security Instrumier Zhut not prior to ncceleration under paragraph 17
uniess applicable law provides otherwise), The notice shall specify: (o) the defuult; (b) the uction requived to cure the
defautt; (c) n date, not less than 30 days from the date the notice is‘given to Borrower, by which the default must he
cured; and (d) that failure to cure the default on or before the date-specif=d.in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicinl procreding und sale of the Property. The
aotice shall further inform Borrower of the rvight (o reinstite after acce'orstion and the right to ussert in the
foreclosure proceeding the noneexistence of a default or any other defense f Borrower to acceleration and
foreclosure, If the default Iy not cured on or before the date specified in the notice. Zonder at its option may require
immediate payment in full of all sums secured by this Security Instrument withoud further demand and. may
forecluse this Security Instrument by judicial proceeding, Lender shall be entitled to'coclect all expenses incurred in
pursuing the remedies provided in this puragraph 21, including, but not limited to, veascanbiy uttorneys’ fues and
costs of title evidence, ‘ : " NG o Co

22. Release, Upon payment of all sums sccured by this Security Instrument, Lender shuil dczase this Sccurity
Instrument without charge to Borrower, Borrower shall pay any recordation costs, :

23, Waiver of Homestead, Borrower waives all right of homestead exemplion in the Property.

95885654
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24, Rtiders 1o this Security Instrument, 11 onc or more riders are exceuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporaied into and shall amend and
supplement the covenants and agreements of this Security Instrument as i the rider(s) were a part of this Security
Fnstnment, [Cheek npplicable box(es)}

—— ae |
M Adjustable Raie Rider ECJ Condominium Rider U 1-4 Fumily Rider

D Gradunted Payment Rider D Planned Unit Development Rider D Biweckly Payment Rider
U Ballvon Rider D Raie Improvement Rider D Second Home Rider
D Other(s) {specify|

BY SIGNING-RELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 6 of this
Security Instrumiens-wnd in any rider(s) exceuted by Borrower and recorded with it

Witness: Wilness:

-t . ’\/
%&Q_&@.&ﬁﬁ (Seal) (Seaf)
JULIE A. BENNETT -Bormwer Horrewer

o (Seal) (Seal)

Horover Jlorrower

STATE OF ILLINOIS, County ss: Cook

I ‘ﬂz_ W a Notary Public in and for said county and state,

do hereby ccnify thal JULIE A, BENNETT, AN UNMARRIED PEFSON
, personally known 10 me to be the same persanta) v-hose name(s)
subscribed to the loregoing instrument, appeared before me this day in person, and acknowlerlged that - RE f;igncd
and delivered the said instrument as RIS free and voluntary acl, for the uses 2! purposcs therein st
{forth,
Given under my hand and official seal, this 30TH day of November 1935

My Commission

Notary Public
This instrument was prepared by - Joan Jones
M d(./ /p\ N

(Name) 5‘/Regency Savings B _,‘- ’ 95885654

' 24 N, Washington
(Address)  Naperville, IL 60566
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RIDER

This Rider is made this 307H dayof ~ Novembex ,19 95 and is incorporated into
and shall be deemed o amend and supplement the Mortgage, Deed of Trust, or Deed 1o Sceure Debt (the “Sceurity
Instrument”) of the same date given by the undersigned (the "Borrower”) (o scoure Borrower's Note 1o REGENCY
SAVINGS BANK, A Federal Savings Bank (the "Lender”) of the same date (the “Note") und covering the Praperty
described in the Security Instrument and located at

326 -GRISSOM GQURT UNIT C, HOFFMAN ESTATES, ILLINOIS 60172

Prapeny Addrass

(1) Borrower and Lender agree the-nonwithstanding anything contgined in covenant 22 of the Morigage, Leader is herehy
authorized to charge a reasonable fce for the preparation and delivery of a release deed,

(2) Borrower and Lender agree thit i the Federal National Mortgage Associntion or the Federal Home Lonn Moriguge
Corporation buy all or some of Lender's vighis under the Mortguge, this Rider will no longer have any furce or effect,

IN WITNESS WHEREOF, BORROWER, hus exceued this RIDER,

Y C’/}QJM Q. [y 0S4

(HORKOWHR)
JUT.IE A, BENNETT

(BORROWIR)

35885634
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REGENCY SAVINGS BANK

A FEDERAL SAVINQS DANIKK

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps - Fixed Rate Converslon Option- Y1 §/1)

THIS ADJUSTABLE RATE RIDER is mado this 30TH day of Novenber © ‘1995 - ,
anil is incorporated into and shall be deemed to amend and supplemeni the Morigage, Decd of Trust or bccurity Doed (the
“Security [nstrument”) of the same date given by the undersigned (the "Borrower™) 1o sccure Borrower's Adjusmblc Rmc
Note (the “Note") 1o REGENCY SAVINGS BANK, A FEDERAL SAVINGS BANK

(the "Lender"y of the same date and covcring mc propcny du.cribc(l in
the Sceurity Instrument and located at;

316 GRISSOM COURT UNIT C, HOFFMAN ES'.I‘A'I‘ES, ILLINOIS 60172
{Propenty Addrass)

THE NOTE CONTADN'S PROVISIONS ALLOWING FOR CHANGES IN 'I‘HF lNTFRES’l‘ RATE AND ‘
THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE DBORROWER'S -
ADJUSTABLE INTERES RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE "
THE BORROWER MUST PAY, THE NOTE ALSO CONTAINS THE om‘mN TO CONVFRT THE'
ADJUSTABLE RATE TO A Fis%D RATE. et '

ADDITIONAL COVENANTS. In audiden to the covenants and agrecinents made in lms Smunly lnauumcnt.
Borrower and Lender further covenant and agree a 10'lows:
A. ADJUSTABLE RATE AND MONTHLY PAY/4ENT CHANGES o
The Note provides for an initial rate of 7.250 %. The Note provides for changes in
the adjustable interest rate and the monthly payments, as foliows: ' Lo o
4. ADJUSTABLE INTEREST RATE AND MONTHLY RALYMENT CHANGES
(A) Change Dates ‘
The adjustable interest rate  will pay may change on the first dayf Dacember 2000 ~ ' anilon
that day every 12th month thereafter, Each date on which my adjustable Iocrest rate could chinge is called: i "Chnngc Date.”
(B) The Index
Beginning with the first Change Date, my adjustable inlcrest ric will be vased on an Index. The "Index” is the wcckly
average yield on United States Treasury securitics adjusted to a constant maurity €3 vaar, as miic uvmlahlc by the Federul
Reserve Board, The most recent Index figure available as of the date 45 days before eapls "‘hmg,c Dmc is cn\lcd 1hc "Currcm
Index.”
If the Index is no lungcr available, the Note Holder will choose a new index tias is basca upf'" compnmblc mformauon
The Note Holder will give me notice of this choice,
(C) Calculation of Chanpes
Before cach Change Daie, the Note Holder will calculaic my new interest rate by adding  TWO 24%-750/ 1000

percentage point(s) ( 2.750 %) o the Current index, Thc Nolu
Holder will then round the result of this addition to the nearest one-cighth of one percentage polm (0. 125%) Sub)cu 1o the
limits stated in Scetion 4(D) below, this rounded amount will be my new interest rale until the next Chunge Date.

The Note Holder will then detcrmine the amount of the monthly payment that would be sufficient to rcpuy lhc unpuid
principal that [ am cxpected to owe at the Change Date in full on the Maturity Datc at my new intu'c.sl rale in subsuunmlly
cqual payments, The result of this caleulation will be the new amount of my monthly payment, '

| (I;))Y Limits on Interest Rute Changes ! i 95880854 ‘

The intcrest rate | am required to pay at the first Change Date will not be greater than 9250 or
less than 5.250 %, Thereaficr, my interest rate will never be increused or deereused on uny singlc Chun

Daic by morc than two percentage points (2.0%) from the rate of interest T have been paying for the preceding 12 momhs.
My interest rate will never ‘bo greater than 13.250 %, which is called the "Maximum Rute",

S et aa -ty

( e "By initinling, the Borrower(s) ancknowledge(s) that this page is |mn§ lol3
Tals Initials of the Multiyear Adjustable Rate Rider." :

R oh e ot A e e

MULTIYEAR ADJUSTABLE RATE RIDER « M1 8/1+ Single Family
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(E) Effective Date of Changes

My new interest rate will become cffective on cach Change Date. T will pay the amount of my new monlhly paynient
beginning on the first monthly puyment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail 1o me 4 notice of any changes in my adjustable interesi rate and the amount of my
monthly payment before the cffective date of any change, The notice will include information required by law to be given
me and also the title and wlephone number of a person who wilf answer any question [ may have regarding the natice.
B, FIXED INTEREST RATE OPTION

The Note provides for the Borrower's aption io convert from an adjusiable interest rote with interest rate limits (o a

fixed interest rate, as follows:
5. FIXED INTEREST RATE CONVERSION QOPTION

(A} Option to Convert to Fixed Rate

I have a Conversion Option that | can exercise unless | am in default or this Section 5(A) will not permit me 1o do so.
The "Conversion Cption” is my option 10 convert the inierest rate | am required 1o pay by this Now from an adjustable raie
with interest ratc lnies to the fixed rate caiculated under Scction 5 (B) below.

‘The conversiod cui only take place on the Change Date, Each date on which my adjustable interest raie can convert (o

the new fixcd rate is cutien the "Conversion Date." . . . _
If [ want to excrcise Uie-Conversion Option, I must first meet certain conditions, Those conditions are that: (i) I must

give the Note Holder notice thet 't want 1 do so; (i) on the Conversion Daie, | must not be in default under the Note or the
Sc,umly Instrument; and (i) I ravst sign and give the Noie Holder any documents the Note Holder requires w effect the
conversion,

(B) Calculation of Fixed Rate

My new, fixed interest rate will be cquatic the Federal National Mortgage Association’s required net yield as of a date
and time of day specificd by the Note Holdcr for (i) if the original term of this Noie is greater than 15 years, 30-year fixed
rate mortgages covered by applicable 60-day maida.ory delivery commitments, plus  625/1000  ofonce perceniage point
( 0.625 %), rounded to the nearcst one-cighth'of oric percentage point (0,125%), or (ii) if the original iwrm of this Noic
is 15 years or less, 15-year fixcd rate morgages covercd by anplicable 60-day mandatory delivery wmmmncms. plus 625

/1000 of onc percentage point (0,625 %), rounded (o the nearest onc-cighth of one percentage point (0.125%).
If this required net yicld cannot be determined because the appiizable commitments are not available, the Noic Holder will
determine my interest rate by using comparable information. ™My new rate calculaied under this Sccuon 5(”) will aot be
sreater than the Maximum Rate stated in Section 4(D) above,

(C) New Payment Amount and Effective Date

If T chouse to excrcise the Conversion Option, the Note Holder wili determine the amount of the monthly payment that
would be sufficient o repay the unpaid principal § am expected 1o owe on the Conversion Daic in Tull on the Maturity Date at
my new fixed interest rate in substantially equal paymenis, The result of this/Criculation will be the pew amount of my
monthly payment. Beginning with my first monthly payment afier the Conversioi Cae, 1 will pay the new amount as my
monthly payment until the Mawrity Date,

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower excrcises the Conversion Option under the conditions stated in Sectiza B of this Adjustable Rae
Rider, Uniform Covenant 17 of the Seeurity Instrument is amended (o read as follows:

Trunsfer of the Property or u Beneficial Interest in Borrower. If all or any part of the Pror.rry or any interest in it
is sold or wansterred (or if a beneficial intercst in Borrower is sold or transferred and Borrower is jiok a nawral person)
withowt Lender's prior writicn consent, Lender may, at its option, require immediale payment in full of au cams secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument, Lender also shall not exercise this option if: (2) Borrower causes (o be submitied o
Lender information required by Lender to evaluaie the iniended transferee as if a new loan were being made (o the tunsferce;
and (1) Lender reasonably determines that Lender's security will not be impaired by Whe Joan assumption and that the risk of o
breach of any covenant or agreement in this Security Instrument is acceplable i Lender,

T the extent permitted by applncablc law, Lender may charge reasonable fee as a condition Lo Lender's consent  the
loan assumption, Lender also may require the wansferec 1o sign an assumpuon agreement that is aecepiable t Lender and
that obligates the uansferce to keep all the promises and agreements made in the Noie and in this Security Instrument.
Borrower will continue to be obliguted under the Note and this Sccurity Instrument unless Lender releases Borrower in

e 95885654

J

| 9 "By initialing, the Borrower(s) acknowledge(s) that this page is page 2 of 3 of
! IniyieTy

I -

Imivieln mc Muluyear Adju%lablc Rate Rider"
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If Leader exercises the option to requive immediate payment in full, Lender shall give Borrower notico of acceleration,
The notice shall provide a period of not less than 30 days from the date tie notice is delivered or mailed within which
Borrower must pay all sums sccured by this Security Instrument, I Borrower (ails 1o pay these sums prioe to the explration
of this period, Lender may invoke ary remcdics permitted by this Sceurity Instrument without further notico or demand on
Borrower,

2. 1f Borrower exercises the Conversion Option under the conditions sinted in Section B of this Adjustable Rute Rider,
the wmendment to Uniform Covenant 17 of the Sccurity Instrument conthined in Scction € 1 above shall then cease to be In
eflect, und the provisions of Uniform Cavenant 17 of the Sceurity [nstrument shall instead be in effect, a8 (ollows:

Transfer of the Property or a Beneficinl Interest in Borrower, 17 all or any part of tho Property or any inlerest In it is
sold or transferred (or i€ a beneficial interest in Borrawer is sold or transferred and Borrower Is not a natural person) without
Lerder's prior written consent, Lender may, at its option, require immedinte payment in tull of all sums secured by this
Sccurity Instrument, However, this option shall not be excrised by Lender iff excreise Is prohibited by federa? law as of the
date of this Sccurity Instrument,

[ Lender raervises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period of
not less than 30 days Tzom the dote the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Sceurity Instrument, ([ Borrower fails to pay these sums prior o the expieation of this period, Lender may invoke any
remedics permitied by s Security Instrument without further notice or demand on Borrower,

I
it

BY SIGNING BELOW, Barrower aceepts snd agrees 10 the terms and covenants contained in this Adjustable Rute
Rider.

A -
E A. BENNETT ortower Horeawar

e G0 RSOSSN . 1. |}
[Borrov ot Jorrowar

95885654

: - .

i _ ’ L "By initinling, the Borrower(s) acknowledge(s) that this page is page 3 of 3 of ’

i nitiy Initials the Multiyear Adjustable Rate Rider." I
& .
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30TH tay of November 1995 |
and is incorporated into and shall be deemed! 1o amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the
"Sectrity Instrument™) of the same dute given by the undersigned (the "Borrower") to secure Borrower's Note to
REGENCY SAVINGS BANK, A FEDERAL SAVINGS BANK

(the "Lender")

of the same date and covering tie Property described in the Sceurity Instrument tnidd located

316 GRISSOM COURT UNIT C, HOFFMAN ESTATES, ILLINOIS 60172
[Property Address)

The Propertyincludes a unit in, together with an undivided interest in the common elements of, a condominiumn project known
a8, ZOTTER CREEK CONDOMINIUMS

|Name of Condominium Projoct|

{the "Condominium P:ujsct™), 1 the owners associntion or other entity which acts for tie Condominium Project (the "Owaiers
Association") holds titic 1o property for the bengfit or use of ils” members or shurcholders, the Property also includes
Borrower's interest in the Gwaers Associntion and the uscs, proceeds and benefits of Borrower's interest.

CONDOMINIUM CGYENANTS. In addition 0 the covenants and agreements made in the Security nstnament,
Borrower and Lender further covenentand agree as follows: ‘ -

A._Condominium Obligatiozs. Borrower shall perform all of Borrower's obligationy under the Condominium
Project’s Constituent Documents, The "Constituent Documents” are the: (i) Decluration or any other document which creatos
the Condominium Project; Sil) by-laws: (i) code ol regulntions; amd (iv) other equivalent documents, Borrower shall
prumpllz' pa{, when due, all ducs and assesaments imposed pursuant to the Constituens Documents,

B, Huazard Insurance, So long os te Cwners Associntion maintains, with u generally nccc‘ncd insuranee carricr, o
"master” or "blanket” policy on the Condominpun Project which is salisfactory to Lender and which provides insurance
coverpge in the amounts, for the periods, and against the hazards Lender requires, including fire and hwzards included within
the term “extended coveruge,” then: L . )

o (? Lender waives the provision in Uniform Covenant 2 for the montily payment {o Lender of the yearly
premium instaliments for hazard insurance on the Property; sl

(gii) Borrower's obligntion under Uniform Coveaart 5 1o maintin hwzard insurance coverage on the Property i
deemed satisfied to the extent that the required coverage is provizZa! by the Owners Association policy,

Burrower shall give Lender prumPt rotice of any lapse in requiind hazard insurance coveruge,

In the event of a distribution of hazird insurance procecus an-licu of restoration or ropair following o loss to the
Praperty, whether to the unit or to common clements, any proceeds payabls-to Borrower are hereby assigned and shall be paid
1o Lender for spplication to the sums securcd by the Sceurity Instrunient, with any excess pald 10 Bormawer,

_C. Public Linbility Insurance, Borrower shull take such actions-as may be raasonablo to insure thit the Owners
Associntion maintiins a public liability insurance policy aeceplable in form, aracen, and oxient of coverage o Lender,

D, Condemnation, The proceeds of any award or cluim for damages, dizect-or consequential, payable w0 Borrower in
connection with any condemnation or other tking of all or any part of the Propéy, whether of the unit or of the common
clements, or for any conveyance n lieu of condemnation, are hereby assigned and sta'l e paid to Lender, Such proceeds
shalt be applicd by Lender 1o the sums secured by the Security Instrument sy provided io Uniform Covenant 19,

E. Lender's Prior Consent. Bocrower shall not, oxeept alter notice to Lender anu with Lender's prior welilen
consent, either partition or subdivide the Property or consent (o - '

. {1y The abandonment or teemingtion of the Condominium Project, except for shandonment or terminution
erlller(!! E)y law in the case of substantial destruction by fire or other cusuakty or in the cuse of »-king by condemnution or
cminent domain;

Lennd (i) any amendiment to any provision of the Constituent Documents if the provision is far Cie express benefil of
CIKICT;
}!Iig lcrmination of professional management und assumption of seif-management of the Owners Associntion; or
iv) any uction which would huve the effect of rendering the public liability insurunce covernge muintained by
the Owniers Association unacceplable to Lender, o

F. Remedies. [f Burrower does not pay condominium dues und assessinents when due, then Lender may pay them,
Any umounts disbursed by Lender under this paragraph I shall hecome additional debt of Borrower secured by the Security
Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interst from tho dute of
disbursement at the Note rate and shiall be payable, with interest, upon notice (rom Lender to Borrower requesting payment,
BY SIGNING BELOW, Borrower nceepts und agrees 1o the lerms and provisions contained in this Condomintum Rider,

95885&54—_-._~_ (Seal) 1.2&4‘%«“ 4.&:&&2?&2_ (Seal)

«itorrower 1IEZ A. BENNETT Herrower
(Seal) (Seal)
Hurrowar JBorrower
MULTINTATE CONDOMINIUM RIDER -- Single Family «« Fannlo Mae/Fredidio Mae UNTFORM INSTRUMENT Form 3140 980

IYEM 1823L0 {0412} Grast Lakes Rusiness Forme, [ne. 3 To Ordar Call: 0800:530-9363 T FAX 818:291:110




UNOFFICIAL COPY




