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CO0K COUNTY
Preparedby DEANNA FILLIPP RECORDER

ORTINGE BAGORP STAVICES JESSE WHITE
800 E. NORTH'&S WAY, #100 ROLUNG MEADDWS

77 LF.,LL/' C Yo 7S

MORTGAGE Lean Neo. 1027119 :

THIS MORTGAGE ("Sec i?(nsw‘ ¢nt") is given on November 29, 1995 . Ths mortgagor is
REVIN J. RILEY, UNMARR ‘ £SSICA L. HARRIS, UNMARRIED S

("Borrower™), This Security Instrument is given to
MORTGAGE BANCORP SERVICES

Y
which is organized and existing under tho laws of  THE STA1S 02 ILLINOIS : , and whoseo
addross in 800 E. NORTHWEST HIGHWAY, #100, PALATINE, T.LLINOIS 60067

("s.zader”). Borrowor owes Lendor tho principsl sum of
One Hundred Sixty Two Thousand and .
no/100 Zollars (U.S, §  162,000,00 )
This debt is evidenced by Borrower's nole duted the same dito v this Security Instrument (*Nots®), which ptowdcs for
monthly payments, with the full dobt, if' not paid earlior, duo and payablo on Deceidbsr 1, 2025 : '
This Security nstrument secures 1o Leader: (a) the ropuyment of tho debt evidonced hy tho Note, with intorest, and llhranowala.
oxtensions and modifications of tho Note; (b) the payment of wll other sunis, with  intorsis, #'vanced undor paragraph 7 to
protoct the security of this Security Instrument; and (c) the performance of Borrower's coverants and agrooments wndor this
Socurity Instrument and the Note. For this purposo, Borrower does heroby atortgago, grant and corvas ic Jender the following
described property located in COOK : . County, lllinois:

ATTACHED ADDENDUM FOR LEGAL DESCRIPTION

L xj/// 95077 %43

PIN 03~25-402-004 ' ‘ ‘ .
which has the address of 1307 E. EUCLID AVENUE MOUNT PROSPECT ISINﬂ.Cilvl.

Hlinois 60056 (Zip Code) (“Proporty At!clmuu'); 5 8 85&69

INSTRUMENT Form 3014 9,00
Amanded 8/91 i & i »
VIAP MORTOAQR PORME « (BO01621.7201
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this Security Instiument, Leader may give Borrower a notico identifying the lin, Borrowor shall satisfy the lien or take ons or
more of the actions sct forth above within 10 days of the giving of notice,

S. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hersafter erocled on the
Property insurcd against loss by fire, hazards included within tho torm "oxtended covoruge” and any other huzards, including
floods or ﬂoodms. for which Lender requuus insurance. This insurunce shall be muintained in !he umounts and for the periods
that Lepder requires. The insurunco carrior providing the insurance shall bo choson by Borrower subject. to_Lander's approval
which shall not bo unreasonably withheld, If Borrower fails to muintain coverago described .above, Lcndcr may, Lender's
option, obtain coverage to protect Lender's rights in the Property in sccordance with paragraphn?,, 'y - o

All insurance policicy and ronewals shall be acceptable to Londer and shall include a su\ndm& mongagc clause. Lender
shall have the right to hold the polxcm and renewals, If Lender requires, Borrowor shall promptly give to, Leador all roccipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance cacrior and lendor,
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agres in wriling, insurance proceeds shall be applwd to reatoruuon or ropair of lhe
Property damaged, if the restoration or repair is economically feasible and Lendor's. security i8 not lessened, 1€ tho restoration or
ropair is not ecouumically feasible or Lender's security would bo lessenod, the insurance proceeds shall ba-applied to. the sums
secured by this Secrieiry. Instrument, whethor or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not uravar within 30 days a notice from Lander that the insurance carriee hus offered to sottle a claim, then
Lender may collect the'inzumance procoeds. Lender may use the proceeds to repair or restore the Property .or to pay sums
secured by this Security Instiutnzat. whether or not then due, The 30-dzy period will begin when the notice is given,.. - |

Unless Lender and Borrover otherwiss agrss in wnung. any application of proceeds to. principal shall not extend or
postpone the due date of the mesinly payments reforred to in paragraphs | and 2 or changs the amount of the payments. If
under paragraph 21 the Property is acquire'-dy Lender, Borrower's right to any insurance policies and proceeds resulting from
dsmage to the Property prior to the acquisition-shall pass to Leader to the extent of the sums sscured by this Security. Instrumnent
immediately prior to the acquisition. :

6. Occupancy, Preservation, Maintenance arJ Protection of the Property; Borrower’s Luun Applicauun, Lmeholds
Borrawer shall ocoupy, establish, and use the Prope-tv a» Borrower’s principal residonco within sixty days.afier the execution of
this Security Instrument and shall continue to occupy tte Property as Borrower's principal rosidence for at.Jeast ong. year after
the date of occupancy, unless Lendor otherwiss agrees in v ritieg, which consent shall not be unreasonably withheld. :0r unless
extenuating circumstances exist which uro beyond Borrowwi's vontrol. Borrower shall not dcstroy.‘dalmge or, impair the
Property, allow the Property to deteriorato, or commit waste un-che Property, Borrower shall bo in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lerder’s good faith judgment.could. result in forfeiture of the
Property or otherwise materially impair the lien created by this Security in‘trument or Lender’s security interest. Borrower may

cure such a default and reinstate, us provided in paragraph 18, by causitg e action or proceedmg 10 be dismissed with-a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borriwer s interest in tho Proporty or othor muterisl
impairment of the lien created by this Security Instrument or Lender's security 4rivrest, Borrowershall also bo: in dofault:if
Borrower, during the loan application process, gavo muterially false or inaccurate inforiaation or. statements to Londor (or failed
to provide Lander with any material information) in connection with the loan evideaced 1y Uis: Nots; including, but ot limited
to, representations concerning Barrowor’s occupancy of the Property as a principal residonce, 1f this Socurity. Instrument is on &
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires tee mle to the Pmpeny the
leasehold and the fee title shall not werge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to porform the covenants < vzmmenu comamed in
this Security Instrument, or there is a legal procecding that may significantly affect Lender's rights in ino Property (such as.a
proceeding in bankruptcy, probate, for condemnation or forfeiturs or to enforce Jaws or rogulations), ther Lender may do and
pay for whatever is necessary to protect the valus of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by & lisn which hes priority over this Security Insirument, appearing: in- court,: paying
reasonable attocnoys’ foes and entoring on the Proparty to muke repairs, Although Lender may teke action under this paragraph
7, Lender does not huve to do so.

Any amounts disbursed by Lendor under this parmgraph 7 shall become additional debt of Borrower securvd by this
Security Instrument, Unless Borrower and Lender agreo to other terms of payment, theso amounts shall bear intorest from the
date of disbursement at the Note rate and shall be payable, with intorest, upou notice. from- Londer to Borrower requcatmu
payment.

8. Mortgage Insurance. If Londer requirod mortgago insurance us a condition of making the: loan uecurod by tlus Soctmty
Instrument, Borrowor shall pay the promiums required to maintain tho mortgagoe insuranco in: effect, If, for any reason, the
mortgags insurance coverags required by Lender lupses or ceases to be in offect, Barrower shall'pay the- pmmlum reqmred 0

95885669
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Leader's uddrass stated herein or any other address Londer designutes by notice to Borrowor, Any notico provided for.in this
Security [nstrumant shall bo desmed to have been given to Borrower or Lendor when given ax provided in this parsgraph,

18. Governing Law; Scverubility. This Security [nstrument shall be governed by fedoral law and tho law of the
jurisdiction in which the Proporty is located. In the ovent that any provision or clause of thin Security Instrumont or the Note
conflicts with applicable faw, such conflict shall not ffect other provislons of this Security Instrumeat or the Note which cun be
given affect without the conflicting provision, To this end the provisions of this Security Instrument und the Note nre declursd
to be soverable,

16. Borrower’s Copy. Borrower shall bo given ons confarmed copy of the Noto and of this Security Instrumont,

17, Transfer of' the Property or a Beneflcinl Interest in Borrower, [f all or nny part of tho Property or any interest in it
is sold or transferred (or if a beneficini interest in Borrower is sold or transferred and Borrower is not & natural porson) without
Lendor's prior written consent, Londer may, at its option, require immediato puymont in full of all sums xocured by this
Secusity Instrumont, Hlowaver, this option shall not be exsrcised by Lendor if exercine iy prohibited hy foderal law as of thoe date
of this Security Inutrument,

If Lendor exersises this option, Lender sha)l give Borrower notice of uccoloration. The natice shall, providn " poriod of not
less than 30 days ivc.n tho dato the notice is delivered or nuiled within which Borrowor must pay all suma sccured by this
Security Instrument. if 2arrower fuils to puy these sums prior to tho expiration of this period, Lendor may invoke any romodios
permitted by this Securlty 'istrument without further notice or demand on Borrower,

18, Borrower’s Kigle-io Reinstate, If Borrower meels certain conditions, Borrowor shull have the right to have
cnforcoment of this Security Inzaumont discontinuod at any time prior to tho caslior oft (w) 5 days (or such other poriod ay
upplicable law may specify for «iastatomont; boforo salo of the Property pursvant to uny power of sale contained in thix
Security Instrument; or (b) entry vt a judement cnlorcing this Seeurity Instrument. Those conditions are that Borrower: (s) pays
Lendor all sems which then would be hes wnder this Securily Instrument und the Note as if no accoleration hud occurred; (b)
cures any default of any other covenunts or r;.cemcnm; (c) pays ull sxpenses incurred in onforcing this Socurity Instrument,
including, but not limited to, rensonable attornays’ foes; und (d) takes such sction us Lander may reasonably require to assur
that the lien of this Security Instrument, Lender's riphts in the Property and Borrowor's obligation to puy tho sums socured by .
this Security Instrument shall continus unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effuctive es if ne acceloration had occurred. However, this right to reinstate shall
not apply in the case of uccelerntion under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Nots ¢r u partial intsrest in the Note (logether with thix Security
[nstrument) may be sold one or more times without prior notice (o Borrowsr. A sule may resull in a chango in the sntity (known
as the "Loan Servicer®) that collects monthly payments due under the'Nisto and this Security Instrumont. ‘There also may bo one
or more changes of the Loan Servicer unrelaled to u sale of the Note. It 2nese is o chunge of the Loun Servicor, Borrowaer will bs
given wrilten notice of the change in accordance with parageaph 14 aboves and vzplicable luw, The notice will stats the nume and
address of the new Loan Servicer and the address to which payments should be iride, The notico will also contain uny other
information required by applicable law,

20. Hazardous Substances, Borrower shall not causo or permit the presence, use; disposal, storage, or releass of any
Huzardous -Substances on or in the Property. Borrower shall not do, nor allow unycno elss to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentencns shell not apply to the presonce, use, or
storage on.the Property of small quantities of Huzardous Substances that are genorally recognined o bo appropriate to normal
residential uses and to maintenance of tho Property.

Borrower shall promptly give Leader written notice of any investigution, claim, demand, lawsdit or other action by any
governmental or regulatory agency o private party involving the Propuny and any Hazardous Subatancs ov Environmentul Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental or regulaiory wvthority, thut
any removal or cther remediation of any Hazardous Substance affecting the Property is necessary, Borrower shail promptly take
all necessery remedial actions in accordance with Eavironmental Law,

As used in this pamgruph 20, *Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petraloum products, . toxic
pesticides and herbicides, volatile solvents, materinls containing asbestos or formaldshydo, nnd rdicactive materials, As used in
this paragraph 20, "Environmentsl Law” means fedorml laws and laws of the jurisdiction whore the Propony in localod that
relate to health, safuty or eavironmentsl protection. . o

N ON-UNIFORM COVENANTS. Borrower and Leader further covenant and agres as. tollowq- C
21. Accelerntion; Remedies. Lender shall give notice io Borrower pnor to acceleration lollowing Borrower s bmr.h
of any covenant or agreement in this Security Instrument (but not prior to acceleration. under paruuraph 17 unless
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ATTACHED ADCENDUM FOR LEGAL DESCRIPTION

LOAN ¥0. 1027119

LOT 18, IN ALTEN'S EUCLID AVENUE SUBDIVISION OF 'THAL PARY OF ‘THE
SOUTH 133,85 FEET OF 'PHE NORTH EAST QUARTER OF SECUION 25, ‘tOWNHS.p
42 NORIH, KANGE 11, EAST OF THE THIRD PRINCIPAL MEKIDIAN, LYLINQ
WEYT OF A LINE DRAWN A1 RIUHT ANOLES 1O ‘I'HE SOUTH LINE OF SAlL
NORTHEAST QUARTER AT A POLINT 347.56 KEEY WEST OF THE CENTER LiNE OF
NIVER KROAD; ALSO ‘PHAT PAKT OF ‘I'HE NORIH HALYK OF ‘I'HE NORTH BASY
QUAREHR OF ‘I'HE SOUTH WEST QUARTER OF SAID SECTION 25, LYING NORTH
OF YnE NORYH LINE OF THE SOUTHE 18 1/2 ROLS THEREOY; ALSON THAYT PARY
OF UHY SOUTH HAST QUARTER OF SALD SECTION 25, LYLINO NORYVH OF 'I'HY
NORTH LOH% OF THE SOUTH 18 /12 ROLS OF THE NORTH 40 HODS OF SALD
SOULH  XAY! QUARTER  (EXCEPTING  'THEREFROM THAT  PARYT  PHERLQF
HERETONORE UEDICATED FOR ROADS) IN  COUK UCOUNTY, LLLINOLS.

35885669




UNOFFICIAL COPY




'UNOFFICIAL COPY

ADJUSTABLE RATE RIDER.zom vo. s0inisé

(1 Yeur Treasury Index - Rute Caps)

THIS ADJUSTABLE RATE RIDER is made this 29th dayof  Novumber Ceny
1985 , and is incorporated into and shall be desmed to amend and supploment the Mortguge, Deod of Trust
or Security Deed (the "Security Instrument”) of the samo date given by the undersigned (tho “Borrower”) to secure
Borrower's Adjustuble Rate Note (the "Note") to oo
MORTGAGE BANCORP SERVICES
(the"Lender") of the same date and covering the property described in the Security Instrument and locuted at: -

1907 B, EUCLID AVENUE, MOUNT PROSPECT, ILLINOIS 60056
(Property Address}

THE WOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ZARD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROW~4'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM FATE THE BORROWER MUST PAY,

ADDITIONAL COVENAMTS, In addition to the covenants and agreements made in lhe Secunty Instrumcm,
Borrower and Lender further ceverant and agree as fullows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES C e
The Nate provides for an initial interest ;ots 5¢ 6.750 %. The Noto provides for changes in
the interest rats and the monthly psyments, as szilows: : - o

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates R

The inferest rate 1 will pay may cbange on the first da; of = December ) 1998  , und on that
day every 12th month thereafier, Each date on which my intures. mte could change is callod a "Chunsn Dialo.”

(B) The Index

Beginning with the first Change Date, my interest rate wili oe bescd on an Indox. '!'hc "indux g1 th\. wuz.kly
average vield on United States Treasury securities adjusied 0 & cons'ant maturity of 1 year, us made’uvailable by
the Federal Reserve Board, The most recent Index figure available as of ¢ tato 45 days befom each Chinge Dnte
is called the "Curreat Index.®

If the Index is no longer available, the Note Holdar will choose a new indet which is bmu,d upon c.ompuruble
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Befors each Change Dato, the Note Holder will calculats my new interest rute by addiz; Fe. and three
quarters percentage point(s) { 2,750 ./ %)tothe Currcnt
Index. The Note Halder will then round the result of this addition to the nearest one-sighth of ¢ne parcentage point
(0.125%). Subjoct to the limits stated in Section 4(D) below, this rounded amount will be my now inicrest rute until

tho next Change Dats. 95885669: v

MULTISTATE ADJUSTABLE RATE RIDER - B $i¢%- Single Femily « Fannle Mae/Freddis Mac Uniform instrument

Poge 1ot 2 ' Forma Ah3 .
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