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THIS MORTGAGE ("Security Instrumont”) Is glvan on 12/06/95. Tho mortgagor is

MARVIN L. QUINN AND FAYE A, QUINN, AS JOINT TENANTS
This Security Instruricnt Is given to

CITY FEDERAL FUNDING AND MORTGAGE CORPORATION
which Is organized ana axisting undur tho laws of tho State of Maryland ({*Londer*).
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Borrower owes Laender theprincipal sum of U.S. § $47,400.00

The dabt is evidenced by Borruiwvor's Nota dated the same dato as this Security Instrumant {"Note"), which provides
for monthly payments, with the full d=o® it not paid ocarlier, due ond payable on 12/11/10, This Security Instrumant
secures 0 Lender: {8} the ropayment ot the-dobt evidonced by tho Noto, with interest, and all renowals, oxtonsions
and modifications of the Note; (b) the pamant of all othar surms, with interost, advanced undor paragraph 7 to
protect the security of this Security Instrumant'nnd the Note. For this purposo, Borrowar dooa haraby mortgege,
grant and convey to Lender the tollowing descrited proparty locatad in COOK, llinols:

i

SEE SCHEDULE "A" ATTACHFZ HERETO AND INCORPORATED HEREIN

which has the address of 17731 CYPRESS AVENUE, COUNTRY CLUB HILLS, IL 60478
{ roporty [ drienss");

TOGETHER WITH all the Improvements now or hareafter arested on tho property, and all casemonts, rights,
appurtenances, and rents now or heraatter o port of the proporty.-All ronlacements and additions shall also be
coverod by this Security instrument, All of the foragoing Is roforred to/in thls Socurity instrumant as tho "Property",

BORROWER COVENANTS that Borroweor is lawlully selsed of the astitu haraby conveyed and has the right to
mortgage, grant and convey the Property and that the Proparty i unoncumbere4,_oxcopt for encumbrancos of

record. Borrower warrants and will defend generally the title to the Property aguine:-all claims and demands, subject
to any encumbrences of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nuii-:il*arm covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real p:ozorty,

UNIFORM COVENANTS. Berrowar and Lender covonant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrawer shall promptly pay when due the

principal of and interest on the debt evidenced by the Note and any prepayment and late charges dua under the
Nate,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are dua under the Note, until the Nota is pald In full, 8 sum equal to
one-twelfth of the yearly taxas and assessments (Including condominium and planned unit development
agsessments, if any} which may attein priority over this Security Instrument and ground rents on the property, If any
pius one-twellth of yearly premium installments for hazard insurance, plus one-twelfth yearly pramium Instaliments
tor mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on the basis of
agsessments and bills end reasonable estimates thereof. Borrowar shall not be obligated to make such payments of
Funds to Lender to the extent that Borrower makes such paymonts to the holder of a prior mortgage or deed of trust

if such holder Is an inatitutional lender. 95885683

ILLINOIS-Sacond Mortgage-1/80 FNMA/FHLMC UNIFORM INSTRUMENT Form 3814




UNOFFICIAL COPY




UNOFFICIAL COPY

LOT 118 IN JO-NA INC., CAMB"IDGE UNIT NO. 4 BEING A SUBDIVISION OF PART OF THE NORTH EAST
1/4 OF SECTION 34, TOWNSHIP 26 NORT]

H, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS
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it Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which ere
insured or guaranteed by a faderal or state agency (including Lender it Lender is such an institution). Lender shall
apply Funds to pay sald taxes, assessments, insurance premiums and ground rents. Lender may not charge for so
holding and applying the Funds, analyzing said account or verifying and compiling said assessmonts and bills, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and’
Lender may agree in writing at the time of the execution of this Security Instrument that interest on the Funds by
paid to Borrower, and unless such agresment is mada or applicable law requires such interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each
dobit to the funds was made. The Funds are pledged as additional security for the sums sacured by this Sacurity
Instrument,

if the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior
to the due dates ~i taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to
pay said texes, ‘ascussments, insurance premiums and ground rents as they fall due, such excass shell be, at the
Borrower's option, eithar promptly repaid to Borrowar or credited to Borrower on monthly instalilments of Funds, If
the amount of the Funzs -held by Lendar shall not be sufficient to pay taxes, agsessments, insursnce premiums and
ground rants as they ful Fua, Borrower shall pay to Lender any amount nacassary to make up the deficiency In one
or more payments as the (erdar may requira.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under.saragraph 17, Lendar shall acquire or sell the Property, Lender, prior to the ,
acquisition or sale of the Property, shal' apply any Funds held by Lender at the time of acquisition or sale as a cradit
against the sums secured by this Securitviinatrument, :

3. Application of Payments. Unless applicalla law provides otherwise, all payments received by Lender under the -
Note and paragraphs % and 2 shall be appliad: “itet. <0 any prepaymant charges due under the Note; second, to \
amounts payable under paragraph 2; third, to Interist due; fourth, to principal due; and last, to any late charges due
under the Note. ‘

4. Prior Mortgages, Deeds of Trust; Charges; Llens. Bzrrowor shall perform all borrowers obligations under any
mortgage, dead af trust or other security agreement with o'iediahich has priority over this Security Instrument
including borrowars covenants to make payments when due. ‘Brerawer shall pay or cause to be pald all taxes,
assessments and other, charges, fines and impositions attributatse (o.the Property which may attain priority over
this Security Instrument, and leasshold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverrge" and any other hazards, for which
Lender iaquires and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subjes: to Lander's approval which
shall not be unreasonably withheld. All insurance policies and ronewals shall be In a fo'm ecceptable to Lender and
shall include & standard mortgage clause in favor of and in a form acceptable to Lender. Le:.ws:.shall have the right
to hold policies and renewals thereof, subject to the terms of any mortgage, deed of trust ur sthar security
agreement with a lien which has priority over this Security instrument.

In the event of Ioss, Borrowaer shall give prompt notice to the Insurance carrier and lender, Loauur may make
proof af loss If not made promptly by Borrower,

If the property is abandoned by Borrowar, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lander to Borrowar that the insurance carrior offers to settlo a claim tor insurance banafits,
Lender is authorized to collect and apply the insurance proceads at Lander's option cither to restoration or repair of
the Proparty or to the sums secured by this Socurity Instrument,

é. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Davelopments,
Borrower shall keep the Property in good repuir and shall not commit waste or permit impairmant or deterioration of
the Property and shall comply with the provisions of any laase if this Security Instrument is on a loasehold. If this
Security Instrurnant is on a unit in a condominium or a planned unit devolopment, Borrower shall perform all of
Borrower's obligations under the decloration or covenants creating or governing the condominium or planned unit
development, the by-laws and regulations of the condeminium or planned unit development, and constituent

documants. 95885683
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7. Protection of Lender's Security. |f Borrowar falls to porlorm the covenants and agrasments contained in this
Sacurity Instrumant, or if any action or procoeding is commanced which matorially affocts Lendor's Intorost in tho
Property, then Lender, at Lender's optlon, upon notico to Borrowor, may make such appoarances, disburse such
sums, including reasonable attorney's toos und tnke such actlon as is nocossary to protect Londer's Intorest, if
Lender required morigage insuranco as a condition of making tho loan socurad by this Socurity Instrument, Borrowor
shall pay the promiums required to maintain such insuranca in offoct until such tima as the requiremont for such
Insurance terminates in accordance with Borrower's and Lender's writtan agreemont or applicablo law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with intorost thoreon, at the Noto rate, shall
become additional In indebtadness of Borrowar socured by this Security Ingtrument, Unlass Borrowor and Londor
agree to other terms of payment, such amounts shall be payable upon notico from Lendor to Borrowor requesting
poyment thereof, Nothing containod in this paragraph 7 shall roquiro Lender to incur any expense or tako uny action
horaundor,

8. Inspectlop. Lunder may mako or cause to ba madn roasonablo ontrlos upon and inspections of the Proporty,
provided that Lando~"shall give Borrowar notice prlor to any such inspoction spocifying ronsonable couso thoreforo
rolated to tho Lender’s interest in the Proporty.

9. Condemnatlon, Tho pracoods of any award or claim for damages, diroct or consequontial, in connection with
any condemnation or other tzking of the Property, or part theroa!, or for convoyance in liou of condemnation, are
hereby assigned and shall be raid to Lender, subject to the tarma of any mortgago, dood of trust, or othor socurity
agreement with a lien which has priesity over this Socurity Instrumant.

10. Borrower Not Released; Forbearnce By Lender Not a Walver. Extansion of tho time for payment or
moditication of amortization of the sums securnd by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to releasa the-liability of the original Borrower and Borrower's successora in
interest, Lender shall not be required to commence proceadings against any successor or refuse to oxtend time for
payment or otherwise modity amortization of the sums sacured by this Security Instrumont by reason of any
demand made by the original Borrowor and Borrowor s surcessors in interost. Any lorboarance by Lender in
exercising any right or remedy hereunder, or otherwise effcrded by applicable law, shall not be o walver of or
preclude the exercise of any such right or remedy.

1 1. Successors and Assigns Bound; Joint and Several Liabliiy; Co-signers. The covonants and agrooments
hurein contained shall bind, and the rights hereunder shall inure 1z, the raspective successors and assigns of Lendor
and Borrower, subject to the provisions of paragraph 16 hereof. All covorants and agreements of Borrower shall be
joint and several. Any Borrower who co-signs this Security Instrument &t'¢ foes not exocute the Note, (a) is
co-signing this Security Instrument only to mortgage, grant and convey tka Grrrower's interest in the Property to
Lender under the terms of this Sacurity Instrument; {b) is not personally liabie ~nthe Note or on under this Security
Instrument; and (c) agreas that Lender and any other Borrower hereunder may agrsa to extend, modify, forbear or
rmake any accommodations with regard to the terms of his Security Instrumant ot taa Nate without that Borrower's
cr?nsent and without releasing that Borrower or modifying this Security Instrument as to that Borrower's intarast In
the property,

12, Notlce. Except for any notice required by applicablo law to be givan in another mannar, (&, any notice to
Borrowaer provided for in this Security Instrumant shall be given by dellvering it or by malling such notice by certified
mai! addressed to Borrower at the Property addraess or at such other address as Borrower may designate by notice
to Lender provided herein, and {b) any notice to Lender shall be given by certified mail to Londer's address stated
herain or to such other address as Lender may designate by notice to Borrower provided for herein. Any notice
provided for in this Security Interest shall be deemed to have been given to the Borrower or Lender when given in
the manner designated herein,

13. Governing Law; Severablility. The state and local laws applicable to this Security Instrument shall be the laws
of the jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal
law to this Security Interast. In the evant that any provision or clause of this Sacurity Instrument or the Note
conflicts with applicable law, such conflict shall not atfect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, and to this end the provisions of this Security Interest
and the Note aro declarad to be severable. As used herein, "costs", "expenses” and "attorney's fees” include all

sums to the extent not prohibited by applicable law cr limited herain,
32585683
ILLINOIS-Sacond Mortguge-1/80 FNMA/FHLMC UNIFORM INSTRUMENT Form 3814




UNOFFICIAL COPY




UNOFFICIAL COPY

14. Borrower's Copy. Borrowor shall be furnished o conformod copy of the Note and of this Security Instrument
at the time of exacution or after racording hersof.

15, Rehabilitation Loan Agreement Borrower shall fulfill all of Borrowar's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender, Lender, at
Lender's option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, any
assignment of rights, claims or defenses which Borrower may have against parties who supply labor, materials or
services In connaction with improvaments made to the Property.

16. Transfer of the Property or a Beneficial Incerest In Borrower. If all or any part of the Proparty or any
Interest in it is sold or transferred {or if n bonoficial interest in Borrower s sold or transferrod and
Borrower Is not a natural person) without Lender's prior written consent, Lender may, at Its option, require
immediate payme:it in full of all sums sacured by this Security Instrumont, Howaever, this option ghall not be
exarcised by Lenac: if exarcise is prohibited by foderal law as of the date of this Security Instrument,

It Lander exerclses this option, Londor shall give Borrower notice of accelaration, Tha notice shall provide a poriod
of not less than 30 deya finm the date the notice is delivered or mailod within which Borrower must pay all sums
securad by this Security last/imont, if Borrowor fells to poay thase sums prior to the oxpiration of this pariod, Londor
\may Inveke any remedies parraited by this Sacurity Instrument without further notice or dernand on Borrowor,

NON-UNIFORM COVENANTS. Bsrinwer and Lender further covenant and agroe as foitows:

17. Acceleration; Remedles. Excopt o5 piovided in paragraph 16 horoot, upon Borrowor's branch of any
covenant or agraamant of Borrower in thia Seeurity Instrument, including covenants to pay whan due any sums
secured by this Security Instrument, Londei s*rlt give notice to Borrawer prior to acceleration shali give notico to
Borrower as provided in paragraph 12 hereof spe<ifying: (1) tha breach: (2) the action required to cure such broach;
{3) 8 date, not less than 10 days from the data thic notice is glven to Borrowor, by which the breach must bo curod;
and [d) that failure to cure tha breach on or before tha dave spacifiad in tho natice may rosult In acceleration of the
sums secured by this Security Instrument, foraclosure by udiclal procoeding and saie of tho Proparty, The notice
shall further inform Borrowar of tha right to roinstate after-usceloration and the right to aasort In the foruciosure
proceading the nan-existance of a default or any other dofanna 2f Borrowor to accolorntion and foruclosure. if the
Ureach Is not cured on or bofore the dato spacifiod in tho notica./Lundor at its option may require Immaediate paymont
in full of all suma secured by this Security Instrumant without fuvtkor-demand and may foreclosa this Sacurity
Instrumant by judicial proceading. Lender shall bo entitled to collact all saponsos Incurred in such proceoding all
oxpensas of foraclosure Including, but not limited to, ronsonablo attorroys Joes and costs of title evidenco,

18. Borrower's Right to Reinstate. Notwithstanding Londor's nccalorotion {.the sums socurod by this Socurity
Instrument due to the Burrowor's braach, Borrowor shall have the right to havs iy proceadings bogun by Landor to
entorco this Sacurity Intarest discontinuad at any tima prior to antry of a judgmont anforeing this Sacurlty Interast If
{a} Borrower pays Lender all sums which would then be duo undor this Socurity insirumant and the Note had no
accoleration occurred; (b) Borrowar curos all bronches of any other covenants or agrotmor.ts of Borrowor containod
in this Securlty Agraoment; (¢) Borrower puys oll ransonable expenses Incurrod by Lendor la criforcing the covenanta
or agrooments of Borrower contained In this Sucurity Agreomant, and In onforcing Lender's zamadios as provided in
paragraph 17 hereot, including but not limited to, reasonable attornay's foes; and (d) Borrowtr t~k98 such action as
Lander may roasonnbly requiro to nasuro that the lien of this Socurity Instrumont, Lendar's Intercey In the Property
and Borrower's obligation to pay the sums socurod by this Socurity inatrumant shall continue unimpalired. Upon such
payment and cure by Borrowor, this Security Instrumont and tho obligationa socurod horoby shall remain In full Yorco
and oflect as If no acceleration had occurred.

19, Assignment of Rents; Appointment of Recelver. As ndditional socurity horauider, Borrower heraby nssigns
to Lender the rents of the Proparty, providod that Borrower shall, prior to accelvration under paragroph 17 heroof or
abandonment of the Property, havo the right to colloct and retain such ronts os thoy bocome due and payable.

Upon acceleration under paragraph 17 harcof or abandonmont of tho Property, Lander shall bo entitiod to have a
racelver appointed by a court to entar upon, toko possossion of and marage the Property and to collact the rants of
the Proparty Including those past due. All ronts collected by the rocoiver shull ba appliod firat to paymant of tho
costs of managemaent of the Property and collectivn of ronts, including but not limited to, receivar's feos, premiums
on raceiver's bonds and reasonable attorney’s fees, and then to the sums socured by this Security Instrument, The
receiver shall be liable to account only for those rents actually receoived.

-
95885683
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20. Release. Upon payment of all sums secured by this Security instrument, Lender shall release thls Security
Instrument without charge to Borrcowar, Borrower shall pay all costs of recordution, it any.

21, Walver of Homestead. Borrowsr hereby waives all right of homestead exemption in the Property

22. Riders to this Security Instrument. 1f one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreemants of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Security Instrument as if the rider{s) were a
part of this Security Instrument. [Check applicable box{es)]:

[ 1Second Home Rider

[ )} Adjustabie Rate Rider
[ 1 Condominium Rider
{ | Graduated Paymaont Rider
[ | Planned Unit Development Ridaer
{ | Balloon Payment fir.er
[ 1 Otheris] {specify]
[ ] V.A. Rider
{ 11-4 Family Rider
[ | Rate improvement Rider
1.- Biwaakly Payment Rider

RECUEJT FOR NOTICE OF DEFAULT AND
FOREC.OSURE UNDER SUPERIOR MORTGAGES
CR DEEDS OF TRUST

Borrower and Lender request the holder of any moriguas, deed of trust, or other ancumbrance with a lien which
has priority over this Security Instrument to give Notiva tn Lender, at Lender's address sot forth on page one of this
Security Instrument, of any default under the superior ericu:nbrance and of any sale or other foreclosure action,

IN WITNESS WHEREQF, Borrower has executed this Securicv Instrument,

Witnessaes:

7

92885683
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STATE OF ILLINQIS, _ -t County ss:

1, o sra” 8 Notory Public in and for said county and stato do horoby cortify that
MATW"“?I L. %ﬁ%ﬁrifand'mt A. QUINN

personally known to me to ba the aame porson(s) whoso namois} subscribod to tho foragoing instrumant appoarod
before me this day in person, and acknowlodgod that ho signad and doliverad the sald (nstrument as his/her/thelr
freo voluntary act, for the usos and purposes thoroin sot forth,

Given under my hand and official soal, this 12/06/95.

My Commission axpiros:

95885683
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DUE-ON-TRANSFER RIDER

Notice: This rider adds & provision to the Security Instrument allowing the Lender to require ropayment
of the Note in tull upon transfer of the property.

THIS DUE-ON-TRANSFER RIDER is made on 12/08/95, and is incorporated into and shall be deomed to
amend and supplement the Mortgage, Dead of Trust, or Security Deed (the "Security Instrument') of the
same date given by the undersignad {the "Borrower") to secure Borrower's Note to

CITY FEDERAL FUNDING AND MORTGAGE CORPORATION
{tha "Lender") of the same date {the "Note") and covering the proporty described in the Security

Instrument and located at:
17731 CYPRESS AVENUE
COUNTRY CLUB HILLS, IL 60478

{Proparty Address)

Amanded Covenant. [ri aidition to the covenants nnd agreemants made In the Socurity Instrumont,
Borrowaer and Lendor further-covenant end ngroe as follows:

F. P
IN a I%RN ER OF ThixS PROPERTY OR A BENEFICIAL INTEREST

Uniform Covenant 18 of the Socurity Instrumient is pmonded to road as follows;

18. Transfer of the Property or a Beneficial intarest.in Borrowor. If all or any part of the Proparty

or any intarast in it is sold or transferred (or If 8 konaficial intarost in Borrowor is sold or

transforraod and Borrower is not a natural parson) withGut Londor's prior written consent, Landor may,
at its option, require immediate payment in full of surns secured by this Socurity Instrument. I
Borrower fails to pay these sums prior to the oxpiration of this pariod, Londar may Invoke any remedios
permitted by this Sacurity Instrumant without further noticy o demand on Borrowar,

It Lander oxorcises this aption, Lander shall give Borrower neiice of acceloration, Tho notice
shall provide a poriod of not less than 10 days from tho date the-lotico.is doliverod or mailed within
which Barrower must pay all sums secured by this Security Instrumerit. It Rerrower fails to pay those
sums prior to the expiration of this period, Londer may Invoke any romudiys oarmittad by this Security
Instrument without further notice or demand on Borrowot.

BY SIGNING BELOW, Borrower accents and agraus to tho terms nand covenunt cantainad In this

Due-On-Transfer Rider.
) “‘ “\ / :jé Zk— 1-){Seal)

4 / |‘,/‘/ Lt c"V\—---"(Scml)

C‘u.¢
ﬂ?!UA Ql

(Soul)

95865683
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