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MORTGAGE

~ THIS MORTGAGE {("Security Instrraeit”) is givenon 12-11-95 . The mortgagbr is

DELPHINE SCOTT A/K/A DELPHINA A. SCOTT AND LEODIS SCOTT A/K/A LEODIS F. SCOTT
" HUSBAND AND WIFE AS JOINT TENALTC

("Botrower™). This Sccurity [natrument is grven o EQ FINANCIAL INC

which is organized and existing under the lows of  ILLINOIS ' . and whose

(“Leader*), Barrower owes Lender the principal sum of
FORTY THOUSAND AND 00/100~~w~mmm

‘ Boltars (U.S. § 40,000.00 ).
This debt is evidenced by Borrower's note dated the same date s this Secviity Instrument ("Note"}, which prowdea for

monthly payments, with the full debt, it not paid earlier, due and payable on  12~13-2010 :
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by 1he Wote, with interest, and all renewalb.

~ extensions and modifications of the Note; {b) the payment of all other sums, with interest, advauccd under pumg,raph 7 to

protet the securily of this Security Instrument: and {¢) the performance of Borrower’s covenaris und agreements vnder this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and cunve .y4a Lender the following

deseribed property located in COOK Couunty, llinois:
NORTH 22 1/2 FEET OF LOT 40 IN BLOCK 11 IN WEDELL & COX'S SUBDIVISION OF ZHE WEST

1/2 OF THE NORTHEAST 1/4 OF SECTION 20, TCWNSHIP 38 NORTH, RANGE 14, EAST Cr.THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
P.I.8.20-20-217-032"

FD7036 Jof |

which has the address of 6520 § ABERDEEN CHICAGD ' | {Street, City],
linois ~ 60621 [Zip Code]  ("Property Address™):
’LUNO‘EM?B Family-FNMA/FHLME UNIFORM

Ry

At

INSTRUMENT Form 3014 9/90 .
Amended 5/91
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“this Security tnstrument, Lender may give Borrawer a notice identifying the tien. Borrower shall satisly the fien or take one or -

‘more of the actions set forth above within 10 days of the giving of notice. <

5. Huzard or Property Insurance. Borrower shall keep the !mprm'cm(.m\ now mslm;, or hereafler erected on the
Property insured’ ugainst loss by fire, huzards included within the term "extended coverage” und any other hazards, including
flouds or.flooding, fur which Lender requires insurance. This insurance shall be maintained in the amounts und for the periods
tht Lender requires. The insurance carrier providing the insarance shall be chosen by Borrower subject to Lender's approval
which shull not be unircasonubly withbeld. 1l Borrower fails to maintuin coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordence with parsgraph 7.

All insurance policies and renewals sfiali be acceptable to Lender and shall include u stundard mortgage clause. Lender
shall have the r:j,ht to hold the policies and renewals. 1f Lender requires, Botrower shall promptly give to Lender all receipts of
paid premiums ond renewal rotices. In the evenl of Joss, Bosrower shall pive prompt notice to the insurance casrier und Lender,
Lender migy make proof of loss if not made promptly by Borrower.

Unless Lender and Bozrower otherwise agree in wriling, insurance proceeds shalt be applied to restoration oy repair of the
Property damuged, if the restorution or repeir is cconomically feasible and Lender's security is not lessened. If the restoration or
repuir is not cconoraically feasible or Lender's security would be lessened, the insurance proceeds shafl be applied to the sums
seeured by this Security instrument, whether or not then dus, with any excess paid to Borrower. 1f Borrower abandons the
Property, or does not answgrwithin 30 days a rotice from Lender that the insurance carrier hus affered to seitle o claim, then
i.ender nay colleet the irsaeapss proceeds. Lender may use the proceeds o repais or restore the Property or {o pay sums
seeured by this Security Instruseeittswhether or pat then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, ony application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. I
under parugraph 21 the Property is acquited by Lender, Borrower's right to any tnsurance policies und progeeds resullmg from
dainage to the Propcrty prior to the acquisition shal! pass 10 Lender to the extent of the sums secured by l!m. Security Instrument
immedintely prior to the scguisition, ‘

6. Ovcupuney, Preservation, Maintenance and Protection of the Property; Borrower's Loon Appllcnﬂnn, Least:hutds.

Barrower shal) veeupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of '

this Security [nsirument and shall continue 1o occupy the ‘mpurty as Borrower's principul residence for at least ane yeur afier
the date of occupuncy, unless Lender otherwise agrees it wrizing, which consent shall not be unreasonably withheld, or unfess
extenunting citcumstances exist which are beyond Borrower's sontrol. Borrower shali not destroy, damnge or impair the
Pruperty, altow the Properly o deteriorate, or commit waste on-to~ Property. Borrower shafl be in defautt il any forfeiture

action or proceeding, whether civil or criminal, 1 begun that in Lender's good fuith judgment coutd result in forfeiture of the '

Property or otherwise materialfy impair the tien created by this Securtty Zosaument or Lender’s securily interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by cuusing the-action or praceeding (o be dismissed with a ruling
that, in Lender’s good fuith determination, precludes forfeiture of the Borrover's interest in the Property or other material
impairment of the Yien creared by this Security Instrument or Lender's security-interest. Borrower shall also be in default if
Borrower, during the Joan application process, gave muterially false or inavcurate inlhtintion or statements to Lender {or failed
to provide Lender with uny muteria) information) in connection with the loan evidenced by the Note, including, but not limited
to, representutions concerning Borrower's occupancy of the Property as u principul *estdemc i"this Securily Instrument is on &
irasehold, Borrower shall comply with ull the provisions of the lease. If Borrower acquircs fen-title to the Propenty, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. 1f Borrower fails to perform the covenants apa 7 Peicements commncd n
this Security Instrument, or there is o fegal proceeding that may significantly affect Lender's rights in tan-Property (such as a

proceeding in bunkeuptcy, probate. for condemmation or forteiture or te enforce laws or regulations), ther fander may do and -

pny for whatever is necessury to protect the value of the Property and Lender's rights in the Property, Lender’s actions may
inciude puving any sums secured by a tien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys” fees and entering on the Property to make rep'vrs Although Lender may take uchon under this pdrug,mph
7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additionaf debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
dute of disbursement at the Note rate and shall be payuble, with interest, upon notice fram Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender requlrad mongage insurance as & condition of makmb the loan secured by this Security

Instrument, Borrower shull pay the premiums required 10 maintain the wortgage insurance in effect. 1f, for any reason, the

mortgage insurance coverage required by Lender lupses or ceases 1o be in effect, Borrower shall pay the premiums: required to

vy

95 88559 7 Poge Tof G f:} Peinted on Reocyclod Papar form 3014 9/80
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applicable law provides otherwise}), The notice shall specify: (a) the defsult; (b) the action required to cure the dofuli; -
(¢) a dute, not less than 30 days from the date the notice Is given to Barrawer, by which the defoult must be cured; and
(¢) that failure to cure the default on or before the date specified in the notice may result In acceleration of the sums
secured by this Security Instrument, foredosure by judiciad proceeding and sale of the Property. The notice shuil further
irform Borrower of the right to reinstate afler acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other difense of Borrower to sceeleration and foreclosure. I the defaudt is not cured on
or before the date specified in the uotice, Lender, st ils option, may require immediate payment in fult of all sums
- secnred by this Security Instrument without further demand und may forectose this Security Instrusnent by judicial
proceeding. Lender shall be entitled to collect all expenses Incurred tn pursuing the cemedies proylded in this paragraph
21, including, but not }imited to, reasonu.ble attorneys’ fees and costs of thle evidenve,

22. Refeuse. Upon payment of all sums secured by this Security Instrument, Lender shafl release this Scourity Instrument’
without churge to Borrower. Borrower shedl pay any recordation costs,

23, Waiver of Hornestend. Borrower waives all right of homestead exemption in the Property,

24, Riders te/chic Security Instrument, 1 one or more riders are executed by Borrower and tecorded together with this
_Security Instrament, the covenants wid ugreemients of each such rider shall be incorporuted inta and shall smend and supplement
the covenants and ugreeroerisof this Security Instrument as if the rider(s) were a part of this Security Instrument,
[Check applicable box(es)!

[ Adjustable Rate Rider (1 condaminium Rider _ l;_] 1-4 Family Rider
D Gruduated Puyment Rider (] Planned Unit Development Rider L] Biweekly Payment Rider
Batloon Rider [ Rute improvement Rider (] Second Home Rider

dVa Rider [ Other(s) specify]

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and vovermnts comtained in this Security Instrument ad

inany ridec(s) exeuuteﬂnrmwer and recorded wity ir. ?
&M&L(SMD

Wilnesses:s
COTT -Bormnwer

74
72>~ AN

-Borrower

. _DELPHINE

(Scal) £, (Seal)
“Horrower Borrower
STATE OF ILLINOIS, K County ss3
L 77 &lMéfS/ ﬂ(cf . & Notary Public in and for said county nid-stote do hereby certify
that
&W-’YE‘ SCOTT cved Lzpdrs SCOTT
. personally kaown to me to be the same perspn(s) whose name(s)
subseeibed 1o the Toregoing instrument, appeared beforg me this day in person, and acknowledged that - ‘7A@
signed and delivered the suid instrument as %' {ree and voluntagy act, for the uses and purposes therein set forth.
Given under my band nn@g{ﬂg&d«u‘l“'ﬂf’f;ﬁ" /7 day of ‘gg:.eﬂé% | L 1995

7L SEAL .
My Commission Exgires: “c“iﬂ:‘a M. Ach ! ﬁgm //\sz\
State of Winols ¢ [ Aoy pantle

Publie,
.Nﬁlnw isgion Expies wateh 17, 1688 ¢
" M" uom““ .

¥

i ."‘“““q

’ 9'5885897 Pagalol®  Form 3014 9/8G
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