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THIS MORUGAGE (*Securily Insi:peat) is givenon  DECEMBER 12, 1995 | Tho mongaggy.in
ANGELA M. FIGG, AN UNMARRIFSPERSON L

1 o
AT
RN

("Borrower”), This Security Instrumeint is given to
PRISM MORTGAGE COMPANY

which is organized and existing under the laws of THE STATL OF ILLINOIS o nnd &boue
oddress is 350 WEST HUBBARD-SUITE 222 R o
CHICAGO, ILLINOIS 60610 (“Lénder"), Barrower owos Lendo the principal sum of
ONE HUNDRED THIRTY THOUSAND AND 00/100 .
Deilars (U.S. § 130 000.00 ),

This dobt is cvidenced by Borrower's noto dated the same date s this Secarisv Instrument ('Noto"). which provides for
manthly payments, with the full debt, if not paid earlier, dus and payable on JANVARYZ 1, 2026 . .
Thid Security Instrument secures to Lender: (a) the repayment of the dobt evidenced by. the No!c, with i mtcm!. md all renewnls,
cxtensions and modifications of the Note; (b) the payment of all other sums, with interest,, advunced undar pmgraph
protect the security of this Security Instrument; and (¢) the performance of Borrowur's covens MB, md lgmmml, under tbw
Security lnstrument and the Nate. For this purpose, Barrawer does hereby mortgage, geant and cuiave) to Lnndnr the fouowwg

described property locuted in  COOK : , Couaty, Hlinons‘
UNIT 551~-3 IN SURF CAMBRIDGE CONDOMINIUM AS DELINEATED ON A SUPVBY OF.

THE FOLLOWING DESCRIBED REAL ESTATE: LOT 1 (EXCEPT THAT PART FALLING .
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION o

BOX 333: CT!

S|

;zf--;&a DGISQQS‘G' 3

14-28-122-018-1019

a2

which has the sddress of 551 WEST SURF-UNIT 3W , CHICAGO . . . Sewowy,
Hinois 60657 . Zp Code ("Proporty Address"); C Cpe e
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satiafy the lien or 'tnke}éh?‘py
miore of the actions set forth abave within 10 days of the giving of notice. '

5. Hazard or Property Insurance. Borrower shall keop the improvements now exxstmg or horeafter erocted on the
Property insured ugrinst loss by fire, hazards included within the torm "oxtendod coverage” and any other hmrda, mcludmg
floads or ﬂoodmg. for which Lender rcquuos insurance. This insuranco shall be maintainod in the amousits and for the poriods
that Lender requires, The insurance carricr providing tho insurance shall be choscn by Borrower gubject 1o Lender (] upprovnl
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, sl Lender's
option, obtain coverage to protect Lendor's rights in the Property in accordance with pmgraph 7.

‘Al insurance policies and rencwals shall be acceptable to Londer and shall includo &' standard mortgage claue, Lender
shall huve the right to hold the policies and renewals. If Lender requires, Borrower shall prompﬂy give to Lender nll recctpts of
paid premiums and rencwal notices, In the eveat of loss, Borrower shall give prompt notice to the inuurmca camer md Donder.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphed to m(oration or rcpmr ol' thu
Property damaged, i7 the restoration or repair is economically feasible and Leader's security is not Iusened If the mlontmn or
reputir is not economically feasible or Lender's security would be lessoned, the insurance procoodn uhall be npplled 1o the sums
secured by this Sccmt‘ Instrument, whether or not then due, with any excess paid to Earrower. f Borrowcr abnndons the
Property, or does not answis within 30 days a notice from Lender that the insurancs carrier has offcred to settlo [ clnlm, ihan
Lender mauy collect thodnzursuse proceeds. Lender may use tho proceeds to repair or reatoro lhe Proporiy or lo PRY. sums
secured by this Security Instrumeas, whether or not then dus, The 30-day period will begin when the notico is glvcn.

Unless Londer and Borrowsr otherwise ugres in wnlmg. any application of proceeds lo pnncipal ghall not ox!cnd or
postpone the due date of the moitily pnvmcnts rferred to in parageaphs 1 and 2 or chango ths amount' of tho puyments. If
under puragenph 21 the Property is nequirid by Lender, Borrower's right to uny insurance policies and procoeds resulting from
damage to the Property prior to the acquisition =hall pass to Lender to the extent of thc sums sectired by &hls Security rmimmem
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenunce ane) Protection of the Property; Borrower's Loan Applicutlon, Lenaseholds,
Borrower shall occupy, establish, and use the Propeity 4s Borrower's principal residence within nmy dnys after tho exocution of
this Security Instrument and shall continue to occupy in's Property as Borrower's principnl roaldcnco for lt Teast one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreauonnbly wuhhold, or unless
exlenuating circumstances exist which nrs beyond Borrowei’s mmrol Borrower shall not dcstroy, dnmnge or impa:r the
Property, allow the Property to deteriomte, or commit waste ui e Property, Borrower shall be in default if any forfoiture
uction or proceeding, whether civil or criminal, is bogun that in Lensei’s good faith judgment could result in forfoiturs of the
Proparty or otherwise materinlly impair tho lien created by this Securit 7 !nrirumont or Londer's mudty lntcmt. Borrowcr mny
cure such u default and reinstate, ns provided in paragraph 18, by causing <o action or procwllng 1o be dlsmlmd wslh . mlmg
that, in Lender's good faith determination, precludes forfeiture of the “Rorrower's. intorest in the Propeny or other material
impairment of the licn created by this Security Instrument or Lendor's security intarest. Borrower shall also be in dofwult if
Borrower, during the foan application process, gave materially falso or inaccurate fiforz:ation or statoments lo Londot (or fuiled
to provide Lender with any material information) {n connection with the loan evidenced 57 the Note, mcludina. but not limiled
to, representations concerning Borrower's occupancy of the Property as a principal residence’ If this Security Insltumcm is on ]
leaschold, Borrower shall comply with all tho provisions af the lease. If Borrowor uequiresios titlo. to tho Propc:ty. thc
leasehold und the fee title shall not mergo unless Lendor agrees to the moerger in wnlmg.

7. Protection of Lender's Rights in the Propeety, 1f Borrower fails to perform the covananty dn ourocnwnls conlnmed m
this Su.umy Instrument, or there is o legal proceeding that muy significantly affect Londor's rights 1 ine Proporty (such a
proceeding in bunkruptcy, probate, for condemnuation or forfeiturs or to enforcs laws or rogulations), thr; Londor may, ‘do and
puy for whatever is necessary to protect the value of the Proporty and Lunder's rights in the Proporty, Lender's dctions muy
include paying any sums sccured by a lien which hus priority over this Security Instrumont, appearing in court, paying
rensonable sitorneys® fees and entering on the Property to make ropuirs, Although Lender may tukio action under this pmnmph
7, Lender does not have to do so.

Any amounty disbursed by Lender under this paragraph 7 shall become additional dcbt of Borrower secured by this
Security [nstrument, Unless Borrower and Lender agrec to othar terms of puymont, thesa amounls thll Bear intorost from the
dute of disbursement ut the Note rate und shall be payable, with interest, upon notice from Lnndor to Barcowor requesting
payment,

8. Mortgage Insurance, If Lender n.qmrcd mortgage insurgnce ns a condition of mnkmg lho loan socumd by lhm Sec\mty
Instrument, Borrower shall puy the promiums required to maintain the mortgage insurunce in offect, Jf, for any ronson, the
mortguge insurance covernge required by Londer lapses or couses to be in offect, Borrower shall pay lhc pmnuums requircd lo
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Lendor's address stated horein or any other addrcss Lcnder dcuignala by no!lce m Bonowoﬁ .Any notice provided for, in this
Security Instrument shall be deamed to have been given to Borrowor ot Lendux when\swun as provnded in this pmgnph

18. Govcrmng Law; chcrnbnllty. This Sccurity! Instrument shall ‘be-governied by federal law and the law of the
jurisdiction in which the Property is located. [n the evenl that any prowsxou or cluuse of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumeat or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instmmmt and tho Note are declared
to be severable, o

16, Barrower’s Copy. Borrower shall bo given one conformed copy of the Note and of this Security. lmtmme.n L

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any intacest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transforred and Borrawar is not & natusal peraon) without
Lendor’s prior written consont, Lender may, at ita option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exerciss is prohibited by fedoral law as of the date
of this Security Instrument,

If Lendor exerrises this option, Lender shall give Borrower notice of acceloration. Tho notics.shall provide a period of not
less than 30 days tvoza the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, 2 Parrower fails to pay thess sums prior to the expiration of this period, Lender may invoke any romedies
permitted by this Security Inetrument without further notice or demand on Borrower.

18. Borrower’s Rxg wid Reinstate, If Borrower meets cortain conditions, Borrowor shall have the right to havc'

enforcement of this Security Instiiment discontinued at any time prior to the carlior of: (s) S days (or such other penod a8
applicable law may specify for weirstatement) before salo of the Property pursuant to any power of salo contained in this
Security Instrument; or (b) eniry 61 & judement enforcing this Security Instrument, Thoss conditions are that Borrower: (a).pays
Lender all sums which then would be due viider this Security Instrument and the Nots as if no acceleration had occurred;. (b)
cures any default of any other covenants or agrssments; (c) pays all expenses incurred in enforcing this Socunty Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assurs
that the lien of this Security Instrument, Lender'c rights in the Property and Borrower's obligation to pay the sums secured. by,
this Sccurity Instrument shall continue unchanged. ‘Jyon roinstatement by Borrower, this Security Instrument and. the
obl:gnuons secured heroby shall remain fully effective as if no acceleration had occurred. Howover, ‘this right to reinstate shall
not apply in the cass of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Noie oy a partiul intorest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice to Sorrower. A sale may result in a change in the r.nmy (known
ns the "Loan Servicer") that collects monthly payments dus under thz 2vois and this Security Instrument. There also may be one
or more chunges of the Loan Servicer unrelated to a sale of the Note, If thors is a change of the Loan Servicar, Borrower will be
given written notice of the change in accordance with paragraph 14 above st apnlicablo law, The notice will state the name and
anddress of the oew Loan Servicer and the address to which payments should e mars, The notico will also contain any other
information required by applicable law.

20, Hnzardous Substances. Borrower shall not cause or permit the prosence, vic, .lwposal. stomge. or releass of any
Hazardous Substances cn or in the Propeity. Borrower shall not do, nor allow anyzic eiso to do,: unylhmg affecting the
Property that is in violation of any Environmental Law, The preceding two seatences shall hat apply to tho presetice, uss, or
storuge on the Property of small quantities of Hazardous Substances that arc:generally recognized W be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written nolics of any mvcsugauou. claim, demand, lawasvii or olber ncuon by any
governmental or regulatory ngency or privats party involving the Property and any Hazurdous Substance or Snvironmental Law
of which Borrower has actual knowledge. 1f Borrawer leams, or is notified by any governmental or regulitery suthority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
ull necessary remedial sctions in accordance with Euvironmental Law,

As used in this paragraph 20, "Hazardous Substances® are those substances defined as tnxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,. toxic
pesticides and herbicides, volatile solvents, matsrials containing nsbestos or formaldehyde, and radioactive matorials, As used in
this parageaph 20, "Environmental Law® means federal laws and lows of tho jurisdiction whers,the Propqrty is_located that
relate to health, safety or environmental protection, ‘ e e e,

T P FA A R N AT

NON-UNIFORM COVENANTS. Borrower and Lendee further covenant and ayu a8 follows. Mgt i1 o ".“'z .

21, Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration, l‘ollowlna Borrower’s breach
of any. covenant or agreement in this Sccurity lnstrumcnt (but not prior {0 m:cc!t.mllon um!er pnmgmph 1’! .unlms
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madothis 12TH  dayof DECEMBER , 1995 * - |
und i incorparated into and shall be deomed to amend and supploment the Mortgage, Doed of Trust or Security
Deed (the “Security Instrument®) of tho same dato given by the undersigned (the "Borrower™) to securs

Borrower’s Note to
PRISM MORTGAGE COMPANY

(the "Lender”)
of the same dato and covering the Property described in the Sccurity Instrument and located at:

551 WEST SURF-UNIT 3W, CHICAGO, ILLINOIS 60657
Pro”ﬂy“&ul

The Proporty ircivdrsa unit in, together with an undivided interest in the common elements of, » .ondomlnium
project known as:
SURF-CAMBRIDGE

Name of Condominium Project
(the "Condominium Project”). if tc ownors ussociation or other ontity which acts for the Condominium l’roject
(the "Owners Association”) holds tit'sto property for the benefit or uso of its membors or sharcholdars, the
Property also includes Borrower's interest in the Owners Association and the uses, proceeds and benef' 18 of
Borrower’s interest,

CONDOMINIUM COVENANTS, (In-p:dition to the covenants and agreoments mads in the Security
Instrument, Borrower and Lender further covenint and agreo as follows:

A. Condominium Obligations, Borrowe’ shall porform ull“of Borrower's obligations under the
Condominium Project’s Constituent Documents. The“Constituent Documents” aro the: () Declaration or any
other document which creates the Condominium Project; (). by-laws; (iii) code of regulations; and (iv) other
cquivalent documents, Borrower shull promptly pay, when die. ¢!} dues and assoesments imposed pursuint to the
Constituent Documents, o

B. Huzard Insurance. So long as the Owners Associatiun maiziaing, with u gencrally ‘accepted insurarice
carrier, a "master® or "hlanket” policy on tho Condominium Project whick is satisfuctory to Londer and which
provides insurance covernge in the amouats, for the periods, und agains: e hnmrdq Londer roquircs. mcludmg
fire and hazards included within the term "extended covernge,” then:

(i Lender waives ths provnslon in Uniform Covenant 2 for the ricnthiy puyment to Lander of' the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard fusuance covemgo on lho
Property is deemed satisfied to the extent that the required coverugs is provided by tho Gyamors Assoclauon
policy. i

Borrower shall give Lendor prompt notice of any Inpse in rc,qumd hnzard insuninco coveraze.

In the event of a distribution of liszard insurance praceeds in lieu of restoration or repair follwmg o 1oss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower aro hereby assigned
and shall be paid to Lender for application to the sums gecured by the Security Instrumont, with any excess paid to
Borrower,

C. Public Liability Imumnce. Borrower shall take such actions s may be rcasonnble to msum lhal ‘the
Owners Association maintains a public linbility insurance policy acceptable in form, amount, and” extent ‘of
covcmgc to Lender,

!

MULTISTATE CONDOMINIUN: RIDER:Singlo Family-Fannlu Mae/Freddio Maa UNIFORM INSTRUMENT ' Form 31409/90
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