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CRTGAGE

THIS MORTGAGE IS DATED JULY 1, 1995, betwean FIRST BANK, NATIONAL ASSOCIATION AS TRUSTEE
UNRER CERTAIN PROVISIONS OF A TRUST AGREU:MZNT DATED JANUARY 12, 1977 AND KNOWN AS
TRUST #73511739, whose address ls C/O 601 LEE STREET DES PLAINES, IL. 60016 (referred to below as
"Grantor"); and PlainsBank of Winois, N.A,, whose address. i» 378 Leo Slreet, Des Piaines, IL. 80016-0408

{referred to below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor nat parsonally but as Trustee under the
provisions of a deed or deeds [n trust duly recorded and delivered 1o C.rantor pursuant 10 a Trust Agreement
doted January 12, 1977 and known as FIRST BANK, NATIONAL ASSCCIAT!O#, AS TRUSTEE UNDER CERTAIN
PROVISIONS OF A TRUST AGREEMENT KNOWN AS TRUST #73511739, moriganes and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently eracted or afiixed bulldings, improvements and fixtures; all easerienis, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (Including stoun ¥ tilitles with ditch or en
irfigation rights); and all other rights, royaities, and profits relating to the real property, inciuzing without limitation
alt minerals, oll, gas, pecthermal and similar matters, focaled in COOK County, State ¢t ilinols (the "Real

Property”):
LOT 31 (EXCEPT THE SOUTHWESTERLY 93.33 FEET THEREOF) IN TOWN OF RAND, BEING A

SUBDIVISION OF PARTS OF SECTIONS 16, 17, 20 AND 21, TOWNSHIP 41 NORTH, RNAGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its addresa Is commonly known as 601 LEE STREET, DES PLAINES, I 60016, The
Real Property tax identification number is 09-17-415-037~0000.

Grantor presently assigns (o Lender all of Grantor's right, title, and interest in and to all leases of the Propaerty and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commaercial Code security interest in
the Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not
otherwise dafined in this Mortgage shall have the meanings attributed 10 such terms in the Uniform Commercial
Code, All references to dollar amounts shall mean amounts in lawful money of the United States of America,

> 2 N

0
g
n




- UNOFFICIAL COPY




. UNOFFICIAL CQPY
‘07-0’1-1995 N:gg"{gﬁgg A

Page 2

b
Grantor. The word "Granter® means , Trustee under that certain Trust Agreement daied Januery 12, 1977
and known as FIRST BANK, NATIONAL ASSOCIATION AS TRUSTEE UNDER CERTAIN PROVISIONS OF A
TRUST AGREEMENT KNOWN AS TRUST #73511739. The Grantor I8 the mortgagor under this Morigage.

Guarantor. The word "Guarantor® means and includes without !imitation each and ail of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word "Improvements” means and includes without limitetion all existing and future
Improvements, fixtures, buildings, structures, mobile homes alfixed on the Reat Property, facilitlies, additions,
replacements and other construction on the Real Property,

indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce rilipations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principsl amount of Indebledness sacured by the Mortgage, not
lsr:g:)sggaogmaumn sdvanced to protect the security of the Morigage, exceed the nole amount of

Lender. The word "Londer" means PlalnsBank of lliinois, N.A., its successors and assigns, Tha Lender is the
mortgagee under this Mortrage.

Mortgage. The word "Meiigage" maans this Morigage between Grantor and Lender, and includes without
limitation all assignments and eaciirity interest provisions relating to the Personal Property and Rents.

Note. The word "Note" means the zZiumissory note or credit agraement dated July 1, 1995, In the original
principal amount of $120,000.00 tvom_Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consclizetians of, and substitutions for the promissory note or agreement.

The Interest rate on the Note is 10.500%.

Personal Property. The words "Personal Proraity” mean all ec“xlpmem. flxtures, and other articles of
ersonal property now or hereaher owned by Gianter, and now or hereafier attached or affixad to the Real
roperty; together with all accessions, parts, and auciocns to, all replacamants of, and alt substitutions for, any

of such property; and together with ail proceeds (inclading without limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition'of tha Propsrty,

Property. The word "Property” means collectively the Real.“ruperty and the Personal Property.

Real Property. The words "Real Property” mean the properiy, interests and rights described above in the
"Grant of Mortgage" section.

Related Documents. The words "Reiated Documents” mean ana !iclude without limitation all promissory
notes, credit agreements, loan agreements, environmental agreamant, guaranties, securlty agreements,
montgages, deeas of trust, and all other instruments, agreements ang dociiinents, whether now or hereafter
existing, executed In connaction with the Indebtednass.

Rents, The word "Rents" means all presem and futura rents, revenues, incomy, issues, royalties, profits, and
other benefits darlved from the Propenty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY iNrz®EST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEJTFONESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPYED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mortgage, Grantor shall pay fo Lender al!w ;
Snmtfgrn{glssﬁlcgésgg%y this Mortgage as gzey become dupe. and shall strlctlygpgrform all of Gras%o¥'a oblluatlonsm :

POSSESSION AND MAINTENANCE OF THE PROPERTY. QGrantor agrees thal Grantor's possession and use of &
the Property shall be governed by the following provisions: by

Possassion and Use. Until in default or until Lender exarcises s rlgm to coliact Rents as provided for In tha b
Assignment of Rents form executed by Grantor In connection with the Property, Grantor may romain in GV
passession and control of and operate and manage the Property and collect the Renis from the Property.

Outy to Maintaln. Grantor shall maintain the Property In tenantabie condition and promptly perform all repairs,
replacements, ani maintenance necessary to proserve its value,

Hazardous Subslances. The erms “hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threalened releuse,” us used in this Mongage, ?hall have the same meanings ae 8et forth Iin the
Comprehensive Environmantal Response, Compansation, and Li ma' Act of 1980, as amendad, 42 U.8.C.
Section 9601, et eq, S:'CEHCLA"). the Superfund Amendments and Reauthorization Act of 1886, Pub, L. No.
99-499 ("SARA"), the Hazardous Materlals Transportation Act, 49 U,S.C, Section 1801, et seq., the Rescurce
Conservation and Recavery Act, 49 U.S.C. Saction 6801, et ae_ﬂ_.’. or other applicabie stale or Fedoral laws,
rulas, or regulations adopted pursuant to any of the foregoing, The terms "hazardous ‘vaste” and "hazardous
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substance” shal! also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor reprasents and warrants to Lendsr that: (&) During the period of Grantor's ownership
of the Praperty, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from th Property,
(b) Grantor has no knowledge of, or reason to believe thaf there has been, except as previously disclosed fo
and ackncwiedged by Lender In writing, (9 any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Property by
any prior owners or occcupants of the Properg: or (ig any actual or threatened litigation or claims of any kind
by any parson relating to such matters; and (c) Except as previously disclosed to and acknowlsdged b

Lender In writing, (i) neither Grantor nor any tenant, contractor, agent or ather autharized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and locai laws, regulations and ordinances, Including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and it8 agents to enter upon the
Property to make such inspections and tests, al Grantor's expense, as Lender may deem appropriate o
determine corpliance of the Property with this section of the Mortgage. Any ingpections or tests mﬁde by
Lender shall t2 for Lender's purposes only and shall not be construed 1o create any resf)onsibmn{ or labllity
on the part of Lunder to Grantor or 10 any other person, The representations and warranties contained herein
are based on Grartor's due dlligence in investigating the Property for hazardous waste and hazardous
substances. Grairur hereby (a) releases and waives any future claims ageinst Lender for indemnity or
contribution In the eveni Grantor becomes liabie for cleanup or other costs under any such laws, and ™ ()
agrees to indemnify «nu-hold harmless Lender against any and all claimg, logses, Kabilities, damages
Penaltles. and expenses wruch Lender may directly or indirectly sustain or sufler resulting from a breac of
his section of the Mortgage. 2r as a consequence of any use, generation, manufacturs, storage disposal,
release or threatened release ocriirring prior to Grantor's ownership or interest in the Proparty, w ether or not
the same was or should haye buen known to Grantor, The provisions of this section of the Mortgage
including the obiigation to indemn’iy, shall survive the payment of the indebtedness and the satisfaction and
reconveyance of the lien of this Mortrage and shall not be atlected by Lender's acquisition of any interest in
the Property, whether by foreclosure ¢* otherwise,

Nuisance, Waste. Grantor shall not causs, canduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or {0 the Property (r =y portion of the Propeny. Without limiting the generality of the
foregoing, Grantor will not remove, or grant iG any other party the right 10 remove, any timber, minerals
(including oil and gas), soil, grave! or rock products-without the prior written consent of Lender.

Removal of improvements. Grantor shall not demalish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a coidiion to the removal of any Improvements, Lender ma

require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit

Improvements of at least equal value.

Lender's Rlﬂht to Enter. Lender and its agents and represeiitatives may anter upon the Real Property at all
reasonable fimes to attend to Lender’s interests and to inroect the ‘Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmenta! Requirements. Grantor shall proinpt'y comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities arplizable to the use or occupancy of the
Praperty, including without limitation, the Americans With Disabilities Act~ Grantor may contest in good faith
any such law, ordinance, or regulation and withhald compliance during any picceeding, includin a?fropriate
appeals, so long as Grantor has notified Lender in writing prior 10 doing s¢ anJ 8o long as, in Lender's sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may roquire Grantor to post adequate
security or a surety band, reasonably satisfactory to Lender, to protect Lender's intr.res:,

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Propsrty. ~Grantor shall do all
other acts, in addition 10 those acts set forth above in this section, which from the charncter and use of the
Property are reasonably nacessary to protect and preserve the Propeny.

DUE ON SALE - CONSENT BY LEMDER. Lender may, at its option, declare immediately duc and payable all
sums secured Dy this Mortgage upon the sale or transter, without the Lendes's prior written congent, of all or any ¢
part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of Real &N
Property or any right, litle or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary, whether by outright sale, deed, instaliment sale contract, land centract, contract for deed, ieasehold
interest with & term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance

of Real Property interest. If any Grantor is a corporation, partnership or limited lability company, transfer aiso
includes any change in ownership of more than twenty~five percent {25%) of the voting stock, partriership interests

or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised

by Lender if such exercise is prohibited by federal law or by llinois law.

m)r(tggggno LIENS. Tne following provisions relating to the taxes and liens on the Property are a part of this

Payment. Grantor shall pay when due (and in all events prior to dellnquencyz ali taxes, payroll taxes, special
taxes, assassments, water charges and sewer service charges levied against or on account of the ﬁroperty,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
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Property. Grantor shall maintain the Property free of all liens having priority aver or equai to the interest of
Lender under this Mortgage, except for the lien of taxes and assassments not due, and except as otherwise
provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment,_or claim in connaction with a good
faith dispute over the obligation to pay, so lang as Lender's interest in the Property Is not AeoRardlz . If alien
arises or Is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if &
lien is filed, within fitteen (15) days after Grantor has notice of the liling, secure the digcharge of the lien, or it
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other sacurity
satisfactory to Lender in an amount sufficient to discharge the llen dplua anx c08t8 and attorneys' fees or other
charges that could accrue as a result of & foreclosure or saie under the llan. In any contest, Grantor shall
defend itself and Lender and shall satlsfy any adverse judgment before enforcement against the Property.
Grantgai shall name Lender as an additiondl obligee under any surety bond furnished In the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lander satisfactory svidence of payment of the
taxes or asecssments and shall authorize the appropriate %overnmental officlal to deliver to Lander at any time
a written statemnnt of the taxes and assessments against the Property.

Notice of Const/uction. Grantor shall notity Lender at least fifteen {(15) days before any work is commanced,
any services are iurinhed, or any materials are suppliad to the Property, If any mechanic's lien, materialmen's
lien, or other lier coiia be asserted on account of the work, services, or materials and the cost axceeds
$10,000.00. Grantor wiii 1non request of Lender furnish to Lender advance assurances satisfactory to Lender
that Grantor can and wili pay the cost of such improvaments.

&gggfg%ﬂ DAMAGE INSURAZCE. The following provisions relating to insuring the Property are a part of this

Maintenance of Insurance. Gruntor shall procure and maintain policies of fire Insuraice with standard
extended coverage andorsemants ‘on. a roplacoment basis for the full insurable value covering all
Improvements on the Real Property I* an amount sufficlent to avold application of any coinsurance clause, wnd
with a standard mortgagee clause in favor of Lender, Grantor shall also procury and maintain comprehensive
general liabllity Ingurance In such coverage amounts as Lender may reguaat with Lender being named as
additional Insureds in such Ilabllelg ingureze gollcles. Additionally, rgn or shall maimain such other
insurance, including but not limited to hazard, business Interruption” and boiler insurance as Lender may
require. Policies shall be written by such insurance companies and In such form as may be ressonably
acceptabie to Lender, Grantor shall deliver to Lender certificates of coverage from each Insurer contalnln‘g
stipulation that coverage will not be cancelled or dirdn'shed without a minimum of ten (|10) days' prior writle
notice to Lender and not contalning any disclaimor of ina Insurer's llabllity for faliure to g

]
vg guch notice. Eacﬂ
insurance policy also shall include an endorsement praviding that coverage in favgr of Lender will not be

|

impalired in any way by any act. omission or dafault of Grar‘o: “or any other person, Should the Real Property
at any timo become located In an area designated by the ‘Dvestor of the Federal Emergency Management
Agency as a special llood hazard area, Grantor agrees 1o obiain & maintain Federal Flood Ingurance, to the
extent such Insurance s required by Lender and 18 or bacomes gvalluble, for the tarm of the loan an? for the
full unpald principal balance of the loan, or the maximum limit of cuvvaruae that is avallable, whichaver Is less.

Application of Proceeds. Grantor shall prog\gt% notify Lender of ary lon8 or dam?ge 0] th? roperty if the
estimated cost of repair or replacement exceecs $1,000.00. Lender ma; make [proo of loss if Grantor fails to
do 8o within fifteen (15) deags of the casualty. Whather or not Lender's seci rity is impaired, Lender may, at its
election, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting tha Property,
or the restoration and repair of the Property. If Lender elects to apply the pruweers-to restoration and repalr,
Grantor shall repair or replace the damaged or destroyed improvements in a mi nne’ satistactory to Lender,
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Granivs-ir~m the proceeds for the
reasonable cast of repair or restoration If Grantor is not In default heraunder. Any procneds which have not
been disbursed within 180 days after their raceipt and which Lender has not comr.nt:'u‘! to the repair or
rastoration of the Property shall be used first to pay any amount owing to Lender under tnis .‘.tortPago. hen to

repay accrued interest and the remainder, il any, shall be applied g) the principal ‘oalance of the
prggt: oe%r:g:?ar ¥ Lender holds any proceeds after payment in full of the Indebtednass, such proceeds shall be

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass lo, the
purchaser of the Property covered by this Mortgage at any trustee's sale or other sale held under the
provisions of this Mortgagu, or at any foreclosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (a%tha name of the insurer; (b) the
risks insured; (c) the amount of the policy: (d) the property Insurad, the then current replacement value of
such property, and the manner of determining that value; and &e) the expiration date of the palicy. Qrantor
shall, upon request of Lender, have an independent appraiser satisfactory 1o Lender determine the cash vaiue
replacement cost of the Property.

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account ‘o be retained from the loans
proceeds in such amount deemed to be sufficlent by Lendar and shall pay monthly inte that reserve account an
arnount equivalent to 1/12 of the annual real estate taxes und insurance premiums, as estimated by Lender, 80 as
to provide sufficient funds for the payment of each year's taxes and Insurance premiums one month prior to the
date the taxes and insurance premiums become delinquent. Grantor shall further pay a monthly pro-rata share of
all assessments and other charges which may accrue against the Proparty. |f tha amount so estimated and paid
shall prove to be insufficient to pay such taxes, insurance premiums, assessments and other charges, Grantor
shall pay the difference on demand of Lender. All such payments shall be carried in an interest-tree reserve

OGISE8S6
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account with Lender, provided that if this Mortgage is executed in connection with the granting of a morigage on &
siggle—famll‘y owner-occupled residential property, Grantor, in lisu of establishing such reserve account, may
pledge an interest=bearing savings account with Lender to secure the payment of estimated taxes, insurance
premiums, assessments, and other charges. Lender shall have the right to draw upon the reserve (or pledge)
account to pay such items. and Lender shall not be required to determine the validity or accuracy of an? item
before paying it. Nothing in the Mon?age shall be construed as rec‘ulrlng Lender to advance other monfes for
such purposes, and Lender shall not Incur any liability for anything it may do or omit to do with respect 10 the
reserve account. All amounts In the reserve account are herebY pled%ed to lurther secure the Indebtedness, and
Lender is hereby authorized 1o withdraw and apply such amounts on the Indebtedness upon the occurrence of an
event of default as described below.

EXPENDITURES BY LENDER. It Grantor fails to compl{ with any provision of this Mortgage, or if any action or
roceeding is commenced that would materially atfect Lender's Interests in the Property, Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender

expends in so doing will bear interest at the rate charged under the Note from the date incurred or paid by Lender

to the date of repayment by Grantor, All such expenses, at Lender's option, will ‘a) be payable on demand, (b)

be added to the na'ance of the Note and be apportioned among and be payable with anY installment payments to

become due during sither (i) the term of any applicable insurance policy or” (i) the rema nlng term of the Mote, or

(c) be treated as a builcon payment which will be due and Fayable at the Note's maturity. This Mortgage also will

sgcure payment of tnesc-amounts. The rights provided for'in this paragraph shail ba in addition to any(‘ other

rights or any remedies to wwhich Lender may be entitied on account of the default. Any such action by Lender
shall not be construed as curing the default 8o as to bar Lender from any remedy that it otherwise would have

had.

gArItRRANTY; DEFENSE OF TITIE. The following provisions reiating to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: (& -arantor holds good and markatablie title of record to the Property in fee
simple, frae and clear of all liens and sncumbrances other than those set forth in tha Real Property das%pfﬂon
orin any title Insurance policy, title rapor, or final title opinion issued In favor of, and accepted by, Lender in
connection with this Mortgage, and (b Grantor has the lull right, power, and authority to execute and deliver
this Mongage to Lender.

Defense of Title. Subject to the exception-in the paragraph above, Grantor warrants and will forever defend
the title to the Propeny against the lawful cieims of all persons. In the event any action or proceedln'g I8
commeanced that questions Grantor's title or the i'terast of Lender under this Morngage, Grantor shall defend
the action at Grantor's expense. Grantor may be-the-nominal party in such proceeding, but Lender shall be
entitied to participate in the proceeding and 10 be reorusented In the proceeding by coungel of Lender's own
choice, and Grantor will deliver, or cause 1o be deliverrd, 1o Lender such instruments as Lender may request
from time to time to permit such participation,

Compliance With Laws, Grantor warrants that the Propeny arid Grantor's use of the Property complies with
all existing applicable laws, ordinances, and reguiations. 2! governmental authorities, including without
limitation all applicable environmental laws, ordinances, and cegulations, uniess otherwise specifically
axceptad in the environmental agreement executed by Grantor anc Lenzer relating 10 the Property,

CONDEMNATION. The lollowing provisions relating to condemnation of tha B:aperty are a part of this Mortgage.

Apgllcatlon of Net Proceeda. If all or any part of the Property is conderinzd by eminent domain proceedings
or by any Proceed!ng or purchase In lieu of condemnation, Lender may at'its alection require that all or any
ortion of the net Eroceeds of the award be applied 1o the Indebtedness or the repalr ar restoration of the
roperty. The net proceeds of tha award shall mean the award after paymeri af all reasonable costs,
expensas, and attorngys' fees incurred by Lender in connection with the condemnt tion.

Proceedings. I any proceeding in condemnation is flied, Grantor shall promptly notily Lander in writing, and
Grantor shall promptiy take such steps as may be necessary to defend the action” e ir-obtain the award.
Grantor may be the nominal Eam{ in such proceeding, but Lender shall be antitied o rarticipate in the
proceeding and to be represented In the proceeding by counsel of its own choice, and Qranier will dellver or
S%‘r’z?& Sg“%% delivered to Lendar such instruments as may be requested by It from time to time to permit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHCRITIES. The following provisions
relating o governmental {axes. fees and charges are a pant of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall exacute such documents in
addition to this Mortgage an¢l tane whatever other acllon is requested by Lender to perfact and continuo
Lender's llan on the Real Property. Grantor shall reimburse Lender for all taxes, as dascribed below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
laxes, fees, documentary stamps, and other charges for racording or registering this Mortgage.

Taxes, The following shall ccnstitute taxas to which this section applies: (a) a specific 1ax upon this type of
Monga&e or upon all or any part of the Indebtedness secured by this Mongage: b) a spacific tax on Grantor
which Grantor is autharized or required to deduct from payments on tho Indebtedness secur !la\r this type of
Mortgage; (c) a tax on this type of Mortgage chargeable apainst the Lender or the holder of the Note; and gl)
a specific tax on all or any portion of the Indebtadness or on payments of principal and intarest made by

Grantor.

Subsequent Taxes. |f any tax to which this section applies I8 anacted subsequent to the date of this
Mortgage, this event shall hyawe the same affect as an Evggt of Default }as denngg lvemwh3 and Lender may

exarcise any or all of its avallable romedies for an Event of Default as provided below uniess Grantor aither
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La) pays the tax before [t bacomas delinquent, or kb) contests the tax as grovidad above in the Taxes and
: gecgn%eegﬂon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agraement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes fixtures or other personal proparty, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interasl. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security Interest In the Rents and
Personal Property. In addition to recordin% this Morigage in the real propsrty records, Lender may, at any
time and without turther authorization from Grantor, file executed counterparts, copies or repreductions of this
Mortgage as a financing statement, Grantor shall reimburse Lender for all expanses incurred in perlacting or
continuing this security interest. Upon default, Grantor shali assemble the Personal Proparty in 8 manner and
at a place rezsonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which Information
concernlnP the secviiy Interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), ara &z stated on the first page of this Mongage.

FURTHER ASSURANCES; £77ORNEY=IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Asaurances. At &y time. and from time to time, upon request of Lander, Gramtor will maka, execute
and deliver, or will causg to be mads, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause 10 uelied, recordsd, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lerue: may deem appropriate, any and all such mor‘ga 88, deeds of trust,
security deeds, security agreaments, financing statements, scontinuation statements, instruments of further
assurance, certificates, and other documsms as may, in the sola opinion of Lender, be necessary or desirable
in_order to effectuate, complete, perfect, curinue, or preserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, 2.z (b) the liens and security interests created by this Mortgage
as first and prior liens on the Property, whetner now owned or herealter acquired b)[ Grantor. - Unless
prohibited by law or e%greed to the contrar¥1 by Leraer In writing, Grantor shall relmburse Lender for all costs
and expenses incurred in connection with the mattars referred to in this paragraph.

Attorney=in=Fact. If Grantor falis 1o do any of the th'ngs referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Gran'or's expense, For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in~act 107 the purpose of making, executing, dellverln?.
flling, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 10
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. if Grantor pays all the Indebtedness when dur, ard otherwise performs all the abligations
imposed upon Grantor under this Mortgage, Lender shail execute and dalivar to Grantor a suitable satisfaction of
this Mortgage and suitable statements_of termination of any financing s@‘ement on file evldenclnF Lender's
security interest in the Rents and the Personal Property. Grantor will pay, i rermitted by applicable iaw, any
reasanable termination fee as determined by Lender from time to time. If, howzor. payment is made by Grantor,
whether voluma_r!l¥ or otherwise, or by guarantor or by any third party, on the Inlebtadness and thereafter Lender
is torced to rcinit the amount of that payment (a) 10 Grantor's trustee in bankruptcy i to any simiar parson under
any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any jusigment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's jwoparty, or {(c) by reason of
any settiement or comprise of any ciaim made by Lender with any claimant (lncludln& withi't limitation Grantor),
the Indebtedness shall be considered unpalid for the purpose of enforcement of this Mongups and this Morigage
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding ain cancellation of this
Mortpage or of ans{ note or other instrument or agraement evidencing the Indebtedness ard 9 Property will
continue to secure the amount repaid or recovered 10 the same extent as if that amount never haa been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or compromise
relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default {"Event of Default")
under this Mortgage:

Defaull on Indebiedness. Failure of Graninr to make any payment when due on the Indebtedness.

Default on Other Payments, Failure of Grantor within the time required by this Mortgar?e 10 make any

payrﬂent for taxes or insurance, or any other payment necessary to prevent fiiing of or to effect discharge of
any lien.

Environmental Defaull. Failure of any party to comply with or perform when due apx term, oblll_?ation,
covenant or condition contained in any environmental agreemant executed in connection with the Property.

Compllance Default. Faiiure to comd:lr with any other term, obligation, covenant or condition contained in this
Mortgage, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Nole or the Related Documents Is false or misleading in any material
raspect, either now or at the time madse or furnished.

Ingolvency. The dissolution or termination of the Trust, the insolvency ¢f Grantor, the appointment of a

0STU8RS6
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recelver for any part of Grantor's property, any assignment for the benefit of creditors, any tyge of creditor
g?rg?grt, or the commencement of any proceeding under any bankruptcy or insolvency iaws by or againet
a 1]

Foreclosure, Forfelture, ete. Commencemant of foreclosure or forfuiture proceedings, whethar by judicial
proceeding, Self=help, repossassion or any other method, by any creditor of Grantor or by any governmental
aPency against any of the Property. Howaver, this subsaction shall not a?pl% in the event of a good faith
d spu‘e by Grantor as to the validity or reasonablenass of the claim which s the basis of the foreclosure or
lorelaiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes regerves
or a surety bond for the claim satisfactory to Lendor.

Breach of Other Agreemenl. Any breach by Grantor undar the terms of any other agreermsnt between
Grantor and Lender that Is not remedled within any grgge p?rlod rovided therein IncludirLg witliout limitation
ﬁ!r;gragreament concerning any indebtedness or other obligation of Grantor to Lendar, whether existing now or

Events Atlacting Guarantor. Any of the preceding events occurs with respaect to any Guaranxor of any of ‘he
indebtedniss ar any Guarantor dias or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guarzaty of the Indebledness,

Adverse Change. '\ material adverse change occurs in Grantor's financlal condition, or Lender boliaves the
prospect ¢f paymen’ or performance of the Indebtedness is impaired.

Insecurity. Lender ressc:inbly deams itself insacure.

RIGHTS AND REMEDIES ON Fc7AULT. Upon the occurrence of any Event of Defaull and at any time thereafter,

Lender, at its o

tion, may exerci:<-any one or more of the following rights and remedxoe. in addition 1o any other

rights or femed&s provided by aw:

Accelerate Indebtedness., Lendar shail have the right at its option without notice to Granier 1o declare the
?5‘5{’,?, elgc:gbéggness immediately due riid payable, including any prepayment penalty which Grantor would be

UCC Remedies. 'With respact to &ll or gay part of the Personal Property, Lander shail have all the rights and
remedies of & secured party under the Umiccm Commercial Code.

Collec? Rents, Lender shall have the right, viiiout notice to Grantor, to take posuession of the Property and
collect the Rants, includlngi amounts past dua 8~y unpaid an? apply the net proceeds, over and above
Lender's costs, against the Indebtedness, In funtfierarce of this r?ht. Lendar ma# require any tenant or other
usar of the Pro ert? to make paymanis of rent or ugs iees diractly 1o Lender, If the Renta are collected by
Lander, then Granlor irrevocably designates Lender-o% Grantor's attorney-in-fact to endorse instruments
received in payment thereol in the name of Grantor and i negotiate the same and collect m? proceeds.
Payments by tenants or othar users 1o Lender in responss 10 Lander's demand shall satisfy the obligations for
which the payments ara made, whether or not any proper grounds for the demand existed. Lender may
exercise it rights under this subparagraph either in person, by zgent. or through a receiver,

Mortgagee In Possession, Lender shall have the right ta be plac(d as mortgagee In possession or 1o have a
raceiver appainted 10 take possession of all ¢ any part of the Properiv, with {he power to protect and preserve
the Property, to operate the Proparty preceding foreclosura or sale, andi i follact the Rents from the Property
and apply the proceeds, over and above the cost of the raceiveran'g. against the Indebtedness. The
mortgagee in Possession or recelver may serve without bond If permitta cy law. Lender's right to the
appaintment o a recelver shall exist whether or no! the apparent value of tha Property exceeds the
}gcgwggness by a substantial amount. Employment by Lender shall not disqualdy a-narson from sarving as a

f#edg:‘fg:) g:;ec!oaurc. Lender may obtain a judiclal decree foreciosing Grantor's inierust-in all or any part of

Deficlency Judgment. If permitted by applicabie iaw, Lender may obtain a }‘ud men._{or. any deficiency
remaining in the Indebtedness due to Lender after application of all amaunts received from 1o axercise of the
rights provided In this section.

Other Remedies. Lender shall have all cther rights and remedies provided in this Martgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable Iaw, Grantor hereby walves any and all right to
have the property marshalled. in exercising its rights and ramedies, Lender shall be frea to sell all or gny pan
of the Froperty togethier or separately, in one sale or by separate sales. Lendar shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the

Personal Property or of the time alter which anr privato saie or other intended disposition of the Personal

&rggg%y oi? é?s baes’rtrlwgge. Reasonable notice shall mean notice given at least tan (10) days before the time of
p .

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Merigage shail not
constitute a walver of or prejudice the Eart 'S rights otherwise to demand strict comPltance with that provision
or any other provision. Election by Lendsr to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an cbligation of Grantor under this
Mortgage aher failure of Grantor to perform shall not affect Lender’s right to decldre a default and exercise its
remedies under this Morigage.

Attorneys’ Fees; Expenses. If Lender institutes any sult or action 10 enforce any of the terms of this

e
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Mortgage, Lender shall be entitied to recover such sum as the court may ad'udqe reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessar){ at any time for the protection of ite interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repald at the rate provided for in the Note. Expenses covered by this
Paragraph include, without limitation, however sub{act to any limits under applicable law, Lender's attorneys’
ees and Lender's legal expenses whether or not there is a lawsuit, Including attorneys’ fees for hankrupicy
proceedings (including eforts to modify or vacate any automatic stay or Injunct onz appeals and any
anticipated post-iudgment collection services, the cost of searching records, obtaining t le reports (including
foreclosure repons), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Grantor alse will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTCR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
notica of detault and any notice of sale to Grantor, shall be in writing, ma\l be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposiied with a nationally recognized” overnight courler, or, it
malled, shall be rieamiad effective when deposited in the United States malil first class, registerod mall, postage

repald, directes ia the addresses shown near the beginning of this Mortgage. Any party may change its address
or notices under this Mortgage by giving formal written notice to the other parties, specitying that the purpose of
the notice is to chanye the party's address. All copies of notices of fereclosure from the holder of any lien which
has priority over this wir«iage shall be sent to Lender's address, as shown near the beginning of this Mortgage.
For notice purposes, Grani%v agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROVISINS. The following miscellaneous provisions are a part of this Morigage:

Amendments. This Mortgaga. together with any Related Documents, constitutes the entire understanding and
agreemant of the parties as t0 the matters set forth in this Mortgage. No alteration of or amendment to this

ortgage ghall be effective unicss given In writing and signed by the party or parties sought to be charged or
bound by the alteration or amenamant,

Annual Reporta. If the Property Is used for purposes other than Grantor's residence, Grantor shell furnish to

Lender, upon request, a certified sizlement of net operaling income raceived from the Property durin

Grantor's previous fiscal year in such fcrr. and detail as Lender shall require, "Net operating income™ sha

meag all cr:gsh receipts from the Property luse 2 cash expenditures made In connection with the operation of
e Property.

Applicable Law. This Mortgage has been deliered 1o Lender and accepted by Lender in the State of
Nlincis. This Morigage shall be governed by anu construed in accordance with the lawa of the State of
Hinois.

Caption Headings. Caption headings in this Mortgage a’e ‘ar conveniénce purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Merger. There shail be no marger of tha interest or eatate craaled by this Mortgage with any other Interest or
estate Itn ;hLe PJoperty at any time held by or for the benefit of .ender In any capacity, without the written
consent of Lender.

Severability. It a court of competen! jurisdiction finds any provis.on af this Mortgage to be Invalid or
unenforceable as o any Person or clrcumstancs, such finding shall «a07 render that provision invalid or
unenforceabie as to any other parsons ar circumstances. |t feasible, any such offending ?’tovi lon shall be
deemed to be modified to be within the limits of enforceabllity or validity;, howaver, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of thiz Morigage-ia all other respects shall
remain valid and enforceable.

Successors and Assigne. Subject to the limitations stated in this Mortgage on trans’er <t Grantor's 1n!erest
this Mortgage shall be binding upon and inure to the benefit of the partias, thalr succaesare and assigns. If
ownership of the Property becomes vested in & person other than Grantor, Lender, withcut notlce to Grantor
may deal with Grantor's successors with reference to this Mongage and the Indebweunnss by way o
;oébe%%%n%% sor extonsion without releasing Grantor from the obligations of this Mortgage or labllity under the
n ness.

Time la of the Eagence. Time Is of the essence in ths performance of this Morigage.

Waiver of Homestead Exemﬁtion. Grantor hereby releases and walves all riﬁhts and benelits of the
homestead exemptlon laws of the State of llinois as 10 all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be daemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is In writing and signad by Lender. No delay or omission on the
part of Lender in exercising any right shall operate as a walver of such right or any othor right, A walver by
any party of & provision of this Mo ga?e sh?l not constitute a waiver of or prejudice’the party's right otherwise
to demand strict compliance with that provision or any other Prov gion. No prior walver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of
Grantor's obligations as to any future transactions, Whenever consent by Lender is required in this Mortgage
the granting of such consent ?' Lender in any instance shall not constitute continuing consent to subasequen
instances where such consent Is required.

GRANTOR'S LIABILITY. This Mortaage is axacuted by Grantor, not personanr but as Trustae as provided above
in the exercige of the power and the authority conterred upon and vested in it as such Trustee (and Grantor
thereby warrants that it possasses full {Jower and authority to execute this lnstrumemz‘. itls exprca&m understood

and agreed that with the exception of tha foregoing warranty, notwithstanding anyt to the contrary contained
herein, that each and all of the warranties, indemnities, reprosentations, covenants, undertakings, and agreemenis
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made In this Mortgage on the part of Grantor, while In form purporting to be the warrantles, indamnities
representations, covenants, undertakings, and agreements of Grantor, are nevertheless each and every one of
them made and intended not as personal warranties, indemnities, representations, covenants, undertakings, and
agreements by Grantor or far the purpose or with the intention of blndln% Grantor personally, and nothing in this

ortgage or in the Note shall be construed as creating any liability on the part of Grantor personally to pay the
Note or any interest that may accrue thereon, or any other indebtedness under this Mortgage, or 10 Reﬂorm anr
covenant, undartaking, or agreement, either express or implied, contained in this Mortgage, all such lability, it
any, being express\? waived Dy Lender and by every person now or hereafter claimlgg twy righ} or sacurlty under
this Mortgage, and that so far as Grantor and its su¢cessors personally are concerned, the legal holder or holders
of the Note and the owner or owners of any Indebtedness shall look aole‘x to the Pro?ertv for the payment of the
Note and Indebtadnass, by the enforcement of the lien created by this Mortgage in the manner provided in the
Note and herein or by action to enforce the personal liability of any Guarantor,

FIRST BANK, MATIONAL ASSOCIATION AS TRUSTEE UNDER CERTAIN PROVISIONS OF A TRUST
AGREEMENT UAT:D JANUARY 12, 1977 AND KNOWN AS TRUST #73511738 ACKNOWLERGES HAVING
READ ALL OF TW€ PROVISIONS OF THIS MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE AS
PROVIDED ABOVE, V85 CAUSED THIS MORTGAGE TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS
AND ITS CORPORATZ £- 41, TO BE HEREUNTO AFFIXED.

GRANTOR:

FIRST BANK, NATIONAL ASSOCIATICH AS TRUSTEE UNDER CERTAIN PROVISIONS OF A TRUST

PATED JANUARY 12, 3877 AND KNOWN AS TRUST #73511738 < ’Dzu
/4 Executed and defivared by First Bank Na . notin
Individua! capacity, bul seiely In the capacity herein dascribed, for the

£ pumasa of binding the herein doscribed property, and It IS oxprossly
undarstcod and agreed by tho panies harelo, anything horsin io the
convary notwitnstanding, that wach and e of tha undentzkings and
8;reements herein mads, are made and infandad nat as parsonal
ynzakings and sarnemonts of the Trustos, ¢t for tha ouposn of bineing

Sabdae
_ Moide o § s pgn g mEataiceuled and cetivered by the Trustaa solely
afhxed on this o on] thc? ;E’\;G{SG CORPORATE ACKWK‘T:?’%MEN?COMWM npen b as sich Trustoo, and Ao
side hereo! or altached hersio, persnnalha ity or poraenal nispensthidy i assumed by, or shall 3l any

is expressly mado a pan hereof‘ . e b2 2usostnd or enloreed 25 3inst sai Trusiae oin uccount harool oz on
STATE OF \\L\ S fagpunt o any uisdziang or agieement horein contalned, aithos

cxpressed erimphae, dirguch parsongl liabilty i any boing hetaby

cfgcﬁ.‘;iy ¥AIVS ONd r'R73eC Uy all ool partie DOIoND, arahose

COUNTY OF [ ! Oo‘gj claiging by, ough, of under Rank.
vt edbd

On this Q _&_ day of {}_»5%!:31, 19 QS belore me, the undarsigned Notary Public, personally
of

appeared TRUST OFFICER T BANK, NATIONAL ASSOCIATION AS TRUSTEZ UNDER CERTAIN
PROVISIONS OF A TRUST AGREEMENT DATED JANUARY 12, 1977 AND KNOWN AS (%.«'ST #73511739, and
known to me to be an authorized agent of the corporation that executed the Morigage and ~cknowledged the
Mortgage to be the free ana voluntary act and deed of the corporation, by authority of its Bylaws or by resolution
of its board of directors, for the uses and purposes therein mentioned, and on oath stated that he or she is
authorized to execute this Mortgage and in fact executed the Mortgage on behalt of the corporation.

” .

) 2 ( : / Residing at _QQ : :
Notary Public in and for the State of 54}7////}/‘;’ é 7224 )
My commission expires f)//:ﬁ/ Q&

LASER PRO, Reg. U.S. Pat. & T.M, Off,, Ver. 3.20 {c) 1995 CFI Progervlces. Inc.
{(IL-GO3 JACOBS.LN) “OFFICIAL SEAL"
Kelley A. Richardson

Notary Public, Stats of Iliinols
My (:ogmlssion Expires 7/12/97
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