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MORTGAGE

THIS MORTGAGE {*Cacurity instrument”) is givenon  December 14, 1995 \Tﬁe‘e.r‘r‘iéngagho;-'l‘sm
Walter J. Buchanies ind Mariola M. Buchaniec, His Wife . = oo

("Borrower). This Security Instrumentisqivento LaSalle Bank, F.S.B. G et
L » which I3 organized.and
existing under the laws of the Uniied States of America ~ . and whose address is

4242 N. Harlem Ave., Norridge, IL oU634

("Lender’). Borrower owes Lender the principal sum ¢f One Hundred Five Thousand Doﬂars and
no/100 e v Dollars
N (US. $105,000.00 ). This debt is evidenceu Oy Borrower's note dated the. sarne date. 88 this
(\) Security Instrument ("Note"), which provides for monthly e;yinents, with the full debt, ! not paid'earlier; due
and’ payable on - Januar 1, 2026 This  Sezuzay’ Instrument :gsecures :to- Lender; /(&) the
repayment of the debt evidenced by the Nots, with Interest, anvi zi renewnls, extenslons.and modtications
of the Note; (b} the payment of all other sums, with interast, adve: e under paragraph-7:to ‘protect the
security of this Security Instrument; and (c) the performance of -orrewer's covenants and'agreements
under this Security Instrument and the Note. For this purpose, Borrowe anes herebv mongage, gram and

convey to Lender the follow|ng described property located in- Cook
County Illlnols

LOT 6 IN MICHAEL REID S SECOND ADDITION TO HOMELAND ACRES, SEING A
RESUBDIVISION OF LOTS 1, 2 AND 3 TOGETHER WITH ALL THAT PART JF IACATED FOREST
AVENUE, LYING NORTH.OF AND ADJOINING LOT 1 AFORESAID, ‘ALL IN BLOCK 2'IN', o
HOMELAND ACRES, BEING A SUBDIVISION OF THE SOUTHWEST 1/4 OF THE SPUTHEAST 1/4”
OF SECTION 19, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINC:"P
MERIDIAN, IN C00K COUNTY, ILLINOIS.
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Upon paymant In full of all sums securad by this Securlty Instrument, Londer shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell tho Propeny,
Lender, prior to the acquisition or sale of the Proparty, shall apply any Funds hald by Lunder at the time of
acqulsition or sale as a credit against the sums secured by this Security Instrument,

'3, Application of Payments. Unless aprllcablo law provides otherwise, all payments received by
Lender under paragraphs 1 &nd 2 shall be applied: first, to any propayment charges'dus under the' Noto;
second, to amounts payable under paragraph 2; third, to Interest due; fourth, to principal dus;'and lnst, to
any late charges due under tho Note.

4, Charges; Liens, Barrower shall pay all taxes, assessments, charges, fines and’ impositions
antributable <2 the Property which may attain priority over this Security Instrument; and leasehold payments
or ground revits, i any. Borrower shall pay these obligations In the mannar proy‘dqd‘ In paragraph'2, or If
not Fa!d In trat mannar, Borrowar shall pay them on time directly to the parson owed payment. Borrower
shall promptiy tura'sh to Lender all noticas of amounts to be pald under this paragraph, It'Borrowor 'rmakos
these payments <tretly, Barrower shall promptly furnish to Londer rocelptg'qvldvono_lgqtpp( payments,

Borrowsr shall proranly discharge any llen which has priority over- this Security. Instrument unless
Borrower: () agrees In vri'ng to the paymunt of the obligation securad by the llen In a mannar.acceptablo
to Lender; (b) cantests.I.-good falth the lien by, or defends ageinst onforcemant. ol the.lien.in, legal
proceedings which In the Lenuai's opinion operate to pravent the enlorcement of the lien; or. Sc) saoures
from the hoider of the lien an pgreement satisfactory to honder subordinating the.lien.to this: Sequrlty
instrument, It Lender determines the< ary pant ol the Property.is subject to a lian which may,attain priarity
over this Sacurity Instrurnent, Londer ma:: give Borrower & nollco\ldontifyln%tho llen. Borrowar shall satisty
the lien or take one or moro of the actioas ot forth above within 10 days of tha giving of notice. '

5. Hazard or Property Insurance. bo:iSwver shall keep the Improvemants now, exigting.or hareafter
erected an the Property Insured against loss by firs, hazards included within the tarm "extended coverage’
and any other hazards, including floods or flood.ng, for which Lender requires insurance..This insurance
shall be maintalned In the amounts and for the jieriads that Lender requires. The insurance carrer
providing the insurance shall be chosen by Borrower si:alect to Lender's approval which shall not be

unreasanably withheld. I Borrawer falls to malntaln cove:aca described:above; Lender miay) at Lender's

optlon, obtain coverage to protact Lender's rights in the Propsay In accordance with ’pa;;_a'g’rggh“,'(i\‘j: C
All Insurance policies and ranewals shali be acceplauie to_Lander.and shall inclide. a. standard

mortgage clause. Lender shall have the right to hold the policles and rerewals. if Lender requirga, Borrowsr

shall promptly give to Lender all receipts of pald pramiums.and renewal notlues. In the avent, of. loss,

Borrower shall give prompt notice to the insurance carrler and Lender. Larder may make praot of loss. if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance precoeds shall be ,aprliod,.to
rastoration or repair of the PropenY damaged, it the restoration or repair.Is' acoruinically feasible and
Lender’s security Is not lessened. If the restoration or repalr Is not economicaily 'feas'sle or Lendar's
security would be lessenad, the Insurance proceeds shall be applied to the'sums sacurzo by this Securlty
Instrument, whether or not then dug, with any excess pald to Borrower, If Borrower abanur:2the Proparly,
or does not answer within 30 days a notice from Lender that the insurance carrier, has offyrert'tn seria a
clalm, then Lender may collect the Insurance proceeds. Lendor may use the proceeds 1o'tegulr or resiore
the Proparty or ta pay sums secured by this Security Instrumont, whether or not then dua. . The 30-day
perlod will begin when the notice Is given. ' E A S

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal'shall
not extend or postpane the due date of the monthly payments referred to in pamg:‘acrhs 1and 2 orchiange
the amount of the paymants. If under paragraph 21 the Property Is acquired: by Lender, Borrower's right 1o
any Insurance policies and proceeds resulting from damage to the Property prior'to-the acquisition’ shall
uass!tgl Lender to the extent of the sums secured by this' Security Instrument immediately prior'to ‘the
acqus on, : C o A S R N '7:1-‘fl"*i

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT ~ FORM 3014 '9/90
ISC/CMDTIL//0894/3014{0990) L. PAGE 3 OF 8 o
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10. Condemnation. The praceeds of any award or claim for damages, direct or consequentlal, in
connaction with any condemnation or other taking of any par of the Praperty, or for colveyance in lou of
condemnation, are hareby assigned and shall be pald to Lender.

in the event of & total taking of the Property, the praceeds shall be applied 10'the sums secured by'thls
Security Instrument, whether or not then due, with any ‘excass paid to Borrower./intha ‘event of ‘&' partial
taking of the Property In which the falr market vaiue of the Praperty iImmadiately before the taking is-equal
1o or greater than-the amount of the sums secured by this Securlty Instrument immediately* before the
taking, unless Borrower and Lender otherwise agree in writln?.,,tha sums secured by this Security
Instrument shall be recuced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair'market value' of the
Praparty immadiately before the taking. Any balance shall be pald 1o Borrower. In the event.of a partial
taking of the roperty in which the fair market value of the Property immadiately before the taking is less
than the amoun, of the sums secured Immediately before the taking, unless Borrower and, Lender
otharwise agres i »2+iting or unless applicabla law otherwise provides, the proceeds shall be applied to the
sums secured by thls Sacurlty instrument whethier or not the sums are then dua. - T

If the Property Is abuivioned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award <r settle a claim for damages, Borrowar falls to respond to Lender within 30 days
after the date the notice ' given, Lender is authorized to collect and apply the proceeds, atfts ‘Gption,
ehhe; 1o &estoratlon or repalr of th2 Property or to the sums secured by this Secumy‘lns_tmmam.’wthhgr‘or
not then due. S A S A

Unless Lender and Borrower otl erwise agree In writing, any application of praceeds 10 principal shall
not extend or postpone the due date o 'iie monthly. payments referred to In paragraphs 1 and 2 or.change
the amount of such paymaents, o

11, Borower Not Reteased; Forbeararce Bv Lender Not & Waiver, - Extension’of the tima' for
payment or modification of amontization of the sur.s securad by this Security instrument granted by Lender
to any successor In Interest of Borrower shall not uiesate to release the tabliity of the original‘Bomowsr 'or
Borrower's successors in Interest. Lender shall not 55 retiuired to commence procsadings ‘against:any
successor in Interest or refuse to extend time for paymart.ct otherwisa moadify amortization of the sums
secured by this Security Instrument by reason of any demane: made by the originel Borrower or Borrower's
successors in Intarest, Any forbearance by Lander in exarclsing 4ny right or ramedy shall not be a waiver of

or preciude the exercise of any right or remedy.

12. Successors and Asaigns Bound; Joint and Several Liabliiiv; Sa-signors. Tha covanants and
agreemants of this Security Instrument shall bind and benefit the succassors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17, Borrower's covenanis »ar agreemonts.shall be joint
and saveral. Any Borrowar who ¢o-signs this Security Instrument but does not-axecute the Note:: (n).is
co-signing this Security Instrument only to mortgage, grant and convey that'barrower's intersst in the
Property under the terms of this Securlty Instriment; (b) is not personally obligriea to :pay: the guins
securod by this Security Instrument; and (C) agrees that Lender and any other Burreas may. agree to
oxtand, modily, forbear or make any accommodations with regard to the terms of this Sezurliy instrument
or the Note without that Borrowser's consant,

13. Loan Charges, |f the loan sacured by this Security Instrument is subject to a law walch sots
maximum loan charges, and that law is finally interpreted so that the Interest or othor loan chargos
collected or to be collectad in connection with the foan exceed the parmitted limits, then: (a) any suchioan
charge shall be reducad by the amount necessary to reduce the charge to the pormitted Himit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refinded: to Borrower,
Lender may choose to make this refund by reducing the principal owed under tho Moteior by making &
diract payment to Barrawer, if a refund reduces principal, the reduction will be troated as.a partial
prepaymant without any prepayment charge undar the Note. . o

cr
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or othier

action by any governmental or regulatory agency or private party involving the Property and any.

Hazardous Substance or Environmental Law of which Borrower has actual knowledge. if Borrower learns,
or Is notified by any governmental or regulatary authority, that any removal or other remediation of any
Hazardous Substance affecting the Property Is necessary, Borrower shall promptly take all necessary
remedlial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances" are those substances defined as toxic or
hazardous substances by Environmental Law anrd the following substances: gasoline, kerasens, other
flammabia ‘o~ toxic petroloeum products, -toxic pesticides and herbicides, volatile solvents, materlals
contairing . nspastos or formaidehyde, and radioactive materials. As used. in this. Faragraph 20,
“Environmenta. Ly means federal taws and laws of the jurisdiction where the Propertyis/located that
relata to health, cufe’y or environmental protection. ‘ ' Voo

NON-UNIFORM SOVENANTS. Borrower and Lender further covenant and ag;e§ as follows:

21. Acceleration; Raroedies. Lender shall give notice to Borrowar prior to-accsieration following
Sorrower's breach of any czvenant or agreement in this Security lnttrumant,,f'!_)hut.:m!.,priqr‘jo
acceleration under paragrash ‘7 unless applicable law provides otherwiss)... The notice’ shall
specify: (a) the default; (b) the actizn required to cure the default; () » date,.not leas than;30:days
from the date the notice is given t¢ Bo.rower, by which the default must be curad; and'(d) that fallure
1o cure the default on or before the azie hpecified in the notice may result in acceleration of the sums
secured by this Security Instrument, furr.ciosire by judiclal proceeding and sale of the Proparty. The
notice shall further inform Borrower of trig aht to reinstate after acceleration and the right to assert
in the foreciosure proceeding the non-existensc.of a default or any other defenss.of-Borrowsr o
acceleration and foreclosura, If the default is riot cured on or before the date specified in the notice,
Lender at its option may require Immediate pay:dent in full oi &ll suma secured by this:Security
Instrument without further demand and may ioreclose this Security. instrument by judicial
proceeding. Lender shall be entitied to collect all sypenses incurred In' pursuing the remodies
provlc‘i'?: in this paragraph 21, including, but not limited =, ~easonable attorneys' fees and costs of
title evidence. Gl e

22. Release. Upon payment of all sums secured by this Sceuriey Instrument, Lendler shall reloase
this Security Instrument without charge to Borrower. Borrower shall pay 7iiy recordation costs.

MO
23. Waiver of Homestead. Borrower walves all right of homastead exemation in the Property. ;.

24. Riders to this Security Instrument. If one or more riders are executed Ly Borrower and recorded
together with this Security Instrument, the covenants and agreements of each sich rider!-ghall:be
incorporated Into and shall amend and supplement the covenarts and agreertents of this Security
Instrument as If the rider(s) were a part of this Security instrument. [Check applicable bo(es)j

L

Ad]ustable Rate Rider D Condominium Rider D 1--4 Family Rider ‘
D Graduated Payment Rider LJ Planned unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate iImprovement Rider D Second Home Rider - .-
[J other(s) {specty] [ HDA Rider | S

ILLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT  FORM3014 6/5
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ADJUSTABLE RATE RIDER =~

(1 Year Treasury Index-Rate Caps) NS

THIS ADJUSTABLE RATE RIDER Is mude this l4th day of Decembar, 1995  , and'ls
incorporated Into and shall bo desmod to amend and supplamant the Mortgage, Deed of Trust or Security
Desd (the "Security Ingtrument’) of the same date sglv%n bg the undorsigned (the “Borrower”) to secure
Borrower's Adjustabie Rate Note (the "Note") to La alle Bank, F.S.8B. (thl.ndr’)

0 "Lander’

of the same date and covering the property described In tha Security Instrument and located at:

1434 Oxford,Des Plaines, It 60018
{PROPERTY ADDRESS)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST =
RATE AND ‘Yi£. MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE -
BORROWER'S iN7T¢REST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORRO'YCR MUST PAY,

ADDITIONAL COVENANTS. in addtion to the covenants and agreements made in the Security
Instrument, Borrower and Lender furt'ies covenant and agroe as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES y
The Note provides for an Initial intercstiate of ~ 6.7500 9%, The Note provides for changes In the
Interast rate and the monthly payments, ag *utuws: Lo

4, INTEREST RATE AND MONTHLY PAYMENT CriANGES ,

(A) Change Dates:

The Interest rate | will pay may change on the firstusy of  January,- 1999 ., and on that day
every 12th month thereafter. :Each data on which my Inia1%38* rate could change Is called a "Change Date.”

(B) The Index S e

Beginning with the first Change Date, my Interest rate will hs based on an Index. ‘The "Index" 13 the
woekly average yleld on United States Treasury securities agjustes ia a constant maturity of 1 yoar, as
made avallable by the Federal Reserve Board. The most recent index ‘igure available as of the date 45
days before each Change Date Is called the "Current Index.” S e

It the Index Is no longer available, the Note Holder will choose & 1w !ndex which 13 'based upon
comparable information. The Note Holder will give me notice of this cholce, - P e

(C) Calculation of Changes o ‘ , N o

Before each Changa Date, tha Note Holder will calculate my new Interest rate by ~ading . Two ' and
Three / Quarters percentage points (  2.7500 ' 8.} to the Current Index.
The Note Holder will then round the result of this addition to the nearest one-eightn =t e percentage
Po\m (0.125%}. Subject to the limits stated In Saction 4(D) below, this rounded amout #!! be my new
nterest rata untll the noxt Change Date. , T e e

The Note Holdar will then determine the amount of the monthly payment that would b sufficlent to
repay the unpaid principal that | am expected to owe at the Change Date In full on the maturity date at my
new Interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthiy payment. .

(D) Limits on interest Rate Changes : e

The irterest rata | am required to pay at ths first Change Date will not be greater than 18,7500 -+ %
orlessthan  4.7500 %, Thereafter, my Interest rate will never be Increased or decreased on any
single Change Date by maore than two percentage points (2.0%) from the rate of intarest | have been paying
for the preceding twelve months. My Interest rate will never be greaterthan 12,7500 %,

.v;“ o
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