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*")Stalc of ltinois MORTGAGE 3161471901729

(% THIS MORTGAGE ("Sccuriry Instrument®) s given on DECEMBER 18 , 1993 . The Mortgagor is

D\ MARIA R, -DIAZ, WIDOWEC NOT SINCE REMARRIED; SANDRA L. DIAZ, SINGLE NEVER MARRIED;

) JOHNNY A, DIAZ, SINGLE MEVER MARRIED: SUSANA GALINDO, MARRIED TO ALBERTO GALINDO
M\ whose address is 4030 N, WHILr?YLE

\ CHICAGO, IL 60625
» ("Borrower(s)"). This Security [nstrument is given to
A PLATINUM HOME MORTGAGE CORPGRATION
\ AN ILLINCIS CORPORATION . which is organized and existing under the
laws of THE STATE OF ILLINOIS , and wwhose address is 2200 HICKS ROAD, SUITE 101
ROLLING MEADOWS, [L 60008

(*Lendes*). Borrower owes Lender the principal sum of  ONE HUNDRED THIRTY-SIX THOUSAND NINE HUNDRED
FIFTY-SEVEN AND 00/100

Doltars (U.S. S 136,957.00 ). This debt(is cvidenced by Borrower's rote dated the same dize as this
Security Instrument ("Note"), which provides for monthly payments; wit!s the full debt, If not paid catlier, due and payable
on  JANUARY ! . 2026 . This Security Instrument securss .o Lendee: (a) the tepayment of the debt evidenced
by the Note, with Interest, and all renewals, extensions and modifications of tho-Mote: (b) the payment of all other sums, with
interest, advanced under Parageaph 6 to protect the security of this Security [nctrumeat; and (¢} the performance of Borrower's
sovenants and agreements under this Security Instrurnent and the Note. For this pummase, Borrower does hereby mortgage, grant
and convey to Lender the following described property locuted in - COOK

County, Itlinols:

LOT 7 IN BLOCK 5 IN ROBERTPOTTINGRR COMPANY'S SUBDIVISION OF BLOCKS

4 AND § AND THE SOUTH HALF OF BLOCK 6 IN BICKERDIKE'S 2ND ADD! foN

TO RVING PARK, A SUBDIVISION OF THE WEST 3/4 OF THE SOUTH 1/2

OF THE NORTH EAST QUARTER ( EXCEPT 1,27 ACRES IN THE SOUTHEAST

CORNER THEREOF) ALL [N SECTION 23, TOWNSHIP 40 NORTH, RANGE 13 EAST

OF THE T!URDPRINCI?LHERIDIAN. IN COOR COUNTY, ILLINOIS,

PIN # 13-23-218-027-000

which has the address of 3740 NORTH ST. LOUIS AVENUE CHICAGO
{Strent] 1yl

IL 60618 (*Property Addzess®);

|Statal {2ip Cantel
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"TOGETHER WITHEMQ:\Ee s jo@rli(erae}fl!r crg@ Qﬁrmy, and alt casements, rights,

appurtenances, renis, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fittures now or hereafter
a part of the property. Al replacements and additions shall also be covered by this Security Instrument. Al of ihe foregoing
is referred to in this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the esinte hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is uncncumberced, cxcept for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Iuterest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2. Monthly payment of Tuaxes, Insurance und Other Charges, Borrower shull include in cach monthly payment, together
with the principal and interest as set forth in the Note and any Iate charges, a sum for (a) taxes and specinl assessments levied or
1o be levied against the Property, (b) leaschold payments or ground renis on the Property, and (c) premiums for insurance required
under Paragraph 4. In any year in which the Lencler must pay & morigage insurance premium to the Secretary of Housing and
Urban Developmeit (*Secretary”), or in any year in which such premium would have been required if Lender still held the
Security Instrument, exch monthly payment shall also include cither: (i} a sum for the annual mortgage insurance premium to be
paid by Lender to the Secratary, or (if) a monthly charge insiead of & mortgage insurance premium if this Security Instrument is
held by the Secretary, in 2¢c2;0nable amount to be determined by the Secretary. Except for the monthly charge by the Secretary,
these items arc called "Escrow J.ems”® and the sums paid to Lender are called "Escrow Funds”,

Lender may, at any time, rallect and hold amounts for Escrow Items In an aggregate amount niol to exceed the maximum
amount that may be required for Bor.ower's escrow account under the Real Estate Seitlement Procedures Act of 1974, 12 U.S.C.
§ 2601 ¢t seq. and implementing regulations, 24 CFR Part 3500, as they may be amended from time to time ("RESPA*"), except
that the cushion or rescrve permitted by RTSEA for unanticipated disbursements or disbursements before the Borrower's payments
are available in the account may not be based On ymounts due for the morigage insurance premium.

If the amounts held by Lender for Escrov-ltems exceed the amounts permitied 1o be held by RESPA, Lender shall deal
with the excess funds as required by RESPA. If th& amounts of funds held by Lender at any time are not sufficient to pay the
Escrow Items when due, Lender may notify (he Borrowrand require Borrower (o make up the shortage or deficiency as permitted
by RESPA.,

The Escrow Funds are pledged as additionat sccu'ity vor all sums sccured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrowe:’s sccount shall be credited with the balance remaining for alt
installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has not become obligated to puy
to the Secretary, and Lender shall promptly refund any excess funds'te Borrower. Immediately prior to a foreclosure sle of the
Property or its acquisition by Lender, Borrower’s account shall be credized with any balance remalning for all instaliments for
items (a), (b), and (c).

3. Application of Payments. All payments under Paragraphs | and 2 skall be applied by Lender as follows:

Elrgt, to the mortgage insurance premium to be paid by Lender 1o the Secreip:v-or 1o the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Sccond, 10 any taxes, special assessments, leasehold payments or ground rents, and“izz. flood and other huzard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Eifth, to late charges duc under the Note,

4. Fire, Flood and Other Hazard Insurance. Borrower shall isure all improvements on the Progeriy, whether now in
existence or subsequently erectedd, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shull be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subscquently erccted, against loss by floods to the eatent required
by the Scretary, Al insurance shall be carried with companies approved by Lender, The insurance policics and any rencwals
shall be held by Lender and shail include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the cvent of loss, Borrower shall give Lender immediaie notice by mail, Lender may make proof of Inss if not made
promptly by Borrower. Euch insurance company concerned is hereby authorized and directed 1o make payment for such foss
dircctly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applicd by
Lender, at its option, cither (1) to the reduction of the indebicdness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in Paregraph 3, and then to prepayment of principal, or (b) to the restorailon or repalr
of the damaged Property. Any application of the proceeds (o the principal shall not extend or postpone the due date of the monthly
payments which are referred to in Paragraph 2, or change the amount of such payinents. Any excess insutunce proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Securlty Instrument shall be paid to the entity legally
entitled thereto,
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indebtedness, all right, tite and interest of Borrower in and to insurance policles in force shail pass to l e purchoser,

5. Occupancy, Preservation, Muintenance and Protection of the Property; Borrower’s Loan Application; Leascholls,
Barrower shall occupy, establish, and usc the Proporty ns Borrower's principal residence within sixty days &Rer tho execution of
this Sceurlty Instrument and shall continue to occupy the Property as Borrower's principal residznice for at least one year after the
date of occupancy, unless the Secrctary determines this requirement will eause undue hardship for Borrower, or unless extenuating
circumstances exist which arc beyond Borrower's cantrol, Borrower shall notify Lenders of any extenunting circumsiances,
Borrower shall not commit waste or destroy, damage or substantially chunge the Property or altow the Property to detetiorate,
rensonnble wear and tear excepted,  Lender may inspect the Property if the Property s vacant or abandoned or the loan is In
default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property, Borrower shall also bo
tn default if Borrower, during the lonn application process, gave muterinlly false or inaccurate information or staieinents lo Leader
(or falled to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower's uccupancy of thie Property us o principal residence, If this Sceurity Instrument
Is on a teaschold, Borrawer shall camply with the provisions of the lense. I Borrower acquires feo thile to the Property, the
Icoschold and fee title shall not be merged unless Lender agrees to the merger in writing,

6, Churges te Korrower und Protection of Lender’s Rights In the Property.  Borrower shafl pay all governmentul or
municipal charges, tines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time
dircctly to the entity walsivis owed the payment, 1 fallure to pay would adversely affect Lender's interest in the Property, upon
Lender's request Borraws: «iiall promptly furnish to Lender receipts evidencing these payments,

If Borrower (ails 1o mnx< tlicse payments or the payments required by Pacagraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is n legal proceeding that may significantly affect Lender's rights
in the Property (such ns a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do
and pay whatever Is necessary to protect ths-value of the Property and Lender's rights in the Property, including payment of taxes,
hnzard insurance and other items mentionza i Paragraph 2.

Any amounts disbursed by Lender under this Faragraph shall become an ndditlonal debt of Borrowar and be secured by this
Sccurity Instrument, These amounts shall bear-intzrest (rom the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award-or claim for dumages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or frz.conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebiedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction cf the indebiedness under the Note and this Sccurlty Instrument,
first to any delinquent amounts applied in the order provided in Paragzasin 3, and then to prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the duc dzicof the monthly payments, which are referred to in
Paragraph 2, or change the amount of such paymenis. Any cxcess proserds over an amount required to pay all oustanding
indebtedness under the Note and this Sccurity Instrument shall be paid to the erziay legally entitled thereto.

8. Fees, Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acccleration of Debt.

(&) Delault. Lender may, ¢xcept as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required dy: this Security Instrument prior to
or on the duc datc of the next monthiy payment, or
(i) Borrower defaults by failing, for  period of thirty days, to perform any other cullgn*tons contained in this
Sccurity Instrument.
{b) Sauie Without Credit Approval, Lender shall, if permitted by applicable law and with the nrize approval of the
Sccretary, require immediate payment in full of all the sums sccured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupicd by the purchaser or grantec as his or her principal residence, or the purchaser or
grantee does so occupy the Property. but his or her credit has not been approved in accordance with the requirements
of the Secretary,
(c) No Waiver. If circumstances occur that would permit Lender io requirc immediate payment in full, but Lender
does not require such payments, Lender docs not waive its rights with respect to subsequent events,
(d) Repulations of HUD Secretary. In many circumstances rc,,ulauons issued by the Secretary will limit Lender's rnghts.
in the casc of payment defaults, to require immediate payment in full and foreclose if not paid. This Sceurity Instrument’
does not authorize acceleration or foreclosure If nut permitted by regulations of the Secretary.
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eligible for insurance under the National Housing Act within 60 DAYS from the date hereof,
Lender may, at its option and notwithstanding anything in Paragraph 9, requirc immediatc payment in full of all sums
sccured by this Security Instrument. A writien statement of any authorized agent of the Secretary dated subsequent to

SIXTY DAYS from the date hercof, declining to insure this Sccurity Instrument and the
Note sceured thereby, shall be deemed conclusive proof of such ineligibility, Notwithstanding the foregoing, this option
may not be exercised by Lender when the unavailability of insurance is solely duc to Lender's fallure to remnit o mortguge
insurance premium to the Sccretary,

10. Reinstatement. Borrower has u right to be reinstated if Lender has required immediate payment in full because of
Borrower’s failure to pay an amount due under the Note or this Security Instrument.  This right applies even after foreclosure
proceedings are instituied. To reinstate the Sceurity Instrument, Borrower shali tender in a lump sum alt amounts required to bring
Borrower's nccount current including, to the extent they are abligations of Borrower under this Sccurity Instrument, foreclosure
costs and reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure procecding, Upon
rcinstatement by Botrower, this Security Instrument and the obligations that it sccurcs shall remain in effect as if Lender had not
required immedinte payment In full,  However, Lender i not required to permit reinsttement if: (1) Lender has accepted
reinstatement after the.commencement of foreclosure proceedings within two years immedintely preceding the commencement of
a current forcclosure nroceeding, (1) reinstatement will preclude foreclosure on different grounds in the fulure, or (1)
reinstatement will adversciy affect the priority of the lien crented by this Security Instrument,

11, Borrower Not Retanzed; Forbearnnce By Lender Not o Walver, Extenslon of the time of payment or modification
of mmortization of the sums secuied by this Sccurity instrument granted by Lender to any successor In interest of Borrower sholl
not operate to release the Habiity of the original Borrower or Borrower's succeasor in Interest. Lender shall not be required to
commence procecdings agninst any saecessor it interest or refuse to extend Hime for payment or otherwise modify amortization
of the sums secured by this Security Instruient by reason of any demand made by the originnl Borrower or Borrower's successors
in interest. Any forbearanae by Lender ln-crerclsing any right or remedy shall not be o walver of or preclude the exercise of any
right or remedy.

12, Successors und Assigns Bound; Jolut-pud Several Linbility; CosSigners,  The covenants and agrecments of this
Security Instrument shall bind and beneflt the suesessars and nssigns of Lender and Borrower, subject ta the provisions of
Paragraph 9.b. Borrower's covenants and agreemenis ¥'mll be joint and several, Any Borrower who co-signs thin Sccurity
Instrument but does not execute the Note: (n) is co-signing £:is Sccurity Instrument only to mortguge, grant and convey that
Borrower's Interest in the Property under the terms of this Lecutity Instrument; (b) is not personnlly obligated to pay tho sums
sceurcd by this Sceurity lustrument; and (¢} ngrees that Lender ¢nd any other Borrower may agreo o extend, modify, forbear or
make any nccommodntions with regard to the teems of this Seeurdty listrument or the Note without thit Borrower's consent,

13, Notices. Any notice to Borrower provided for in this Securliy fustrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of wnother methog., /The notice shall be directed to the Property Address
ar any other address Borrower designales by notice 1o Lender, Any notice W Lerios shudl be given by first class mall to Lender’s
address stnted herein or any address Lender designates by notice (o Borrower,  Auy netice provided for in this Security lnstrument
shall be deemed to have been given to Borrower or Lender when given as providéd iwithis patagraph,

14, Governing Luw; Severability, This Sceurity Instrument shall be governed by Fedzeat law and the law of the jurlsdiction
in which the Property Is located, In the cvent that iy provision or cliuse of this Seeurlty Instrument or the Note conflicts with
applicable law, such contlict shall not affect other provisions of this Sccurity Instrument or'tlis Note which can be glven effect
without the conflicting provision, To this end the provistons of this Sccurlty Instrument and the Note aie declared to be severablo,

15, Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrunicit.

16, Assipnment of Rents. Borrower unconditionnlly assigns and transfers to Lender all the repis and revenues of the
Property. Borrower nuthorizes Lender or Lender's ngents (o collect the rents and revenues and hereby dieciz-sach tenant of the
Property to pay the reats to Lender or Lender's agents, However, prior to Lender's notice (e Borrower of Eoatcower's breach of
any covenam or agreement in the Securlty Instrument, Borrower shall collect and receive all rents and revanues of the Property
as trustee for the benefit of Lender and Borrower.  This assignment of rents constitutes an absolute assigniment and not an
assignment for additienal securlty only.

il Lender gives notice of brench to Borrower: (u) all rents recetved by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Sccurity Instrument; (b) Lender shatl be entitled 10 collect and
receive all of the vents of the Property; and (¢) each tennnt of the Property shall pay all rets due and unpaid to Londer or Londer's
ugent on Lender's weitten demand to the tenant,

Borrower has not axccuted any prior assignment of the rents und hay not and will not perform any act that would prcvcm
Lender from excrclsing {ts rights undler this Paragraph 16,

Lender shall not be required to enter upon, tke control of or maintain the Property before or nfter giving notice of breach
to Borrower. However, Lender or a judiciaily appointed receiver muy do av ot any time there s a breach, Any application of

FHA-92110 {6/95)

Lasar Forma Inc, (8001 440.3583 . \ S ) ﬂ
LIFT 2FHAD2116 108 Poge 4 of 6 Initiuls: o404




NOFFICIAL COPY




* rents shall not cure or mvu NQ In:vaJF :Q«l!rarﬁlw—or erQE YThis assignment of rents of the

Property shall terminate when the debt secured by the Security Instrument is paid in full.,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to colicct all expenses incurred in pursuing the
remedies provided in this Paragraph 17, including, kat not limited to, reasonable attorneys’ fees and costs of title evidence,

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borvower. Borrower shall pay any recordation costs,

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Riders to this Security Instrument. 1f one or more riders are executed by Borrower and recorded together with this Security
[nstrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement the
covenants and agreeruents of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable
box(es)]

D Condominium Rider D Growing Equity Rider D Plunned Unit Development Rider

D Graduated Payment Rider @ Other [Specify)
) ARM RIDER & 14 FAMILY RIDER
BY SIGNING BELOW, Borrower acczpis and agrees to the terms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recceded with it.
LY
4 /{ 91/%/
Y Mgl (Seal)

Witnzsses:

/ ) :UZ(A R. DIAZ «Bottownr
‘. /t
*/ ﬁ/jé//]é Az%fgé s jm [ OML,_ (Seal)
ADBERTO GALINDO-SIGNING SOLELY FOR THE SANDXAL. DIAZ Bomowar
PURPOSE OF WALVING HOMESTEAD RIGHTS x
xa 208 L ‘J;;m_ (Seal)
JO}M A DAL 3 Dorower
_cfvpanes iallancty (Seal)
SUSANA GALINDO "Bortaver
[Space Below Thi Ling for Acknowisugemant| -
STATE OF ILLINO!S, COOK 4 670( Couiuy ss:
—— ’-—- .
15/4/‘/5/ /4 /'7 %/7 ¢ » a Notary Public in and for said county and slatc.

do hereby centify that MARIA R. DIAZ, WIDOWED NOT SINCE REMARRIED; SANDRA L. DIAY. SINGLE
NEVFM&%RIED JOHNNY A, DIAZ, SINGLE NEVER MARRIED; SUSANA GALINDO, MARRIED T0 ALBERTQ
pcrso §n to me 1o be the same person(s) whose name(s) ARE subscribed to the foregoing instrument, uppeared
before me this day in person, and acknowledged that THEY signed and delivered the said instrument as

free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this /31 hday of ﬁ‘LC- G

“DFFIGIAL SEAL" !
Sandra A Yohe )

Notary Publin, State of llinois - \-
My Commeesicn Expirgs May 12, 199¢ /‘p Not .

b A g

My Commission expires:
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ADJUSTABLE RATE RIDER
Loan No, 13-2034

THIS ADJUSTABLE RATE RIDER is made this 18TRH day of DECEMBER , 19 95 ,and Iy
fncorparated Into and shall be deemed to amend and supplement the Mortgage, Deed of Truat or Security Deed (*Security Instrument”)
of the sume date given by the undersigned ("Borrower”) to secure Borrower's Note ("Note") to
PLATINUM HOME MORTGAGE CORPORATION,

AN ILLINOIS CORPORATION

(the "Lender™) ol the sume date and covering the property deseribed in the Securlty Instrument and located t:

3740 NORTH ST. LOUIS AVENUE
CHICAGO IL 60618

[$ropurty Adtiions)

THE NOTE COMAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAY!AENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE A% ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY,

ADDITIONAL COVENANTS. [n additiun to.the covenants and agreements made in the Security Insirument, Borrower and
Lender further covenant and agree as tollows:

5. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The interest rate may change on the first day of APRIL , 1987 . and on that day of each
succeeding year. "Change Datc” means cach date on which the interust rate could chunge.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on »a *ndex. "Index” means the weekly average yield on
United States Treasury Sccuritics adjusted (o a constant maturity of onc year,-as made available by the Federal Reserve Bourd,
"Current Index” means the most recent Index figure available 30 days before the Change Dute, If the [ndex (as defined above) is no
fonger available, Lender will usc as a new Index any index prescribed by the Secreticy {ac defined in paragraph 7(B)). Lender will
give Borrower notice of the new [ndex.

(C) Calculation cf interest Rate Changes

Before cach Change Date, Lender will calculate a new interest rate by adding a margin of TWO-AND THREE

QUARTERS percentage poini(s) ( 2.750 %) o the Current fnusx % counding the sum to the
nearest onc-cighth of onc percentage point (G.125%). Subject to the limits stated in paragraph S(D) of thisJ¥ric. this rounded amount
will be the new intercst rate until the next Change Date.

(D) Limits on Intcrest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single Change Date, The
interest rate will never be more than five percentage points (5.0%) higher or lower than the initial interest ratc stated in paragraph
2 of this Note.

(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal and interesi
which would be necessary to repay the unpaid principal belance in full at the maturity date at the new interest raic through
substantially equal payments. In making such calculation, Lender will use the unpaid principal balance which would be owed on the
Change Date if there had been no default in payment on the Note, reduced by the amount of any prepayments to principal. The result
of this calculation will be the amount of the new manthly payment of principal and interest,
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.(F) Notice of Chunges U N O F FI C IAL CO PY

~ Lender will give notice to Borrower of any change in the interest ratd and monthly payment amount, The notice must be given
ot least 25 days before the rew monthly payment amount is due, and must set forth (1) the date of the notice, (i) the Change Dute,

(iii) the old interest rate, (iv) the new interest rate, (W) the new monthly payment amount, (vi) the Current Index and the date &t was

published, (vii) the method of calculaing the' change in monthly payment wmount, and (vifl) any other information which may be

required by law from time to time,

(G) Effective Date of Chunges

A new interest rate calculated in accordnnce with paragraphs S(C) and §(D) of this Note will become effective on the Change
Date. Borrower shall make a payment in the new monthly amount begintiing on the first payment date which occurs of least 25 days
after Lencler tus given Borrower the notice of changes required by puragraph S(F) of this Note, Borrower shall have no obligation
{o pay any Increase in the monthly payment amount caleuluted in aecordance with paragraph S(E) of this Note for any payment date
occurring lcss than 25 days atter Lender has given the required notice. [f the monthly payment amount ¢alculnied In nccordance with
parngraph S(E) of this Note decreased, but Lender failed to give timely notice of the decrense and Borrower made any monthly
payment amounts cxceeding the payment amount which should have been stated in @ timely notice, then Borrower has the option to
cither (i) demand the return to Borrower of any excess payment, with interest thereon st the Note rate (a rate equal to the interest rate
which should have beza stated in a timely notice), or (i) request that any excess payment, with interest thereon at the Note rate, be
applied as payment of priscinal, Lender's obligntion to return any excess payment with intercst on demund Is not assighable even
if this Note is otherwise assigaied before the demand for return is made,

BY SIGNING BELOW, Borsowez necepts and agrees to the terms and covenants contained in this Adjustable Rute Rider,

K stfppictisDreecy

MARYA R. DIAZ

\

}4: cQ(},\p.o'(AA (’)( D'u'ﬂn

SANDRA L. DIAZ U/

’
!

AUBLRTO GALINDO-SIGNING SOLELY FOR THE W eana I\ ta
PURPOSE OF WAIVING HOMESTEAD RICHTS JORNNY A. DFAZ Y

Y
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}LQZL&@,‘&MJJ, }‘%‘cﬁw@ (Ssal)
SUSANA GALINDC ortuwe
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LOAN NO. 13-2034 Assignment of Rents

Wi

THIS {4 FAMILY RIDER is made this 18TH day of DECEMBER , 19 85,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the *Borrower”) to secure Borrower's Note to
PLATINUM HOME MORTGAGE CORPORATION

AN ILLINOIS CORPORATION (the "Lender™)
of the same date and covering the Property described in the Sccurity [nstrument and located at:
3740 NORTH ST. LOUIS AVENUE
CHICAGO, IL 60618

ifoporty Addruas)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lendler further covenant. and agree as fallows:

A. ADDITIONAL PKOPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property described in
the Security Instrument, the fallawing items are added to the Property description, and shall also constitute the Property covered by
the Security Instrument: buiiaing materials, appliances and goods of cvery nature whatsoever now or hereafter located in, on, or
used, or intended to be used in conosgtion with the Property, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, electriciy ' gas, water, air and lighi, fire prevention and cxtinguishing apparatus, security and access
control apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storxGoors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets,
panclling and attuched floor coverings now or nerexiier attached 1o the Property, all of which, including replacements and additions
thereto, shall be deemed to be and remain a part ¢ the Property covered by the Security Instrument. Al of the foregoing together
with the Property described in the Security Instrument (or the leasehold estate if the Security Instrument is on a leasehold) are referred
to in this 1-4 Family Rider and the Sccurity Instrument 3.2 "Property™.

B. USE OF FROPERTY; COMPLIANCE WITH LAW.  Bo'rower shall not seek, agree 1o or make a change in the use of
the Property or its zoning classification, untess Lender has agrevd-is writing to the change. Borrower shall comply with al} laws,
ordinances, regulations and requirements of any governmental body applicable to the Property,

C. SUBORPINATE LIENS. Except as permitted by federal law, Borzover shall not allow any licn inferior to the Security
Instrument 10 be perfected against the Property without Lender's prior written permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent us<in addition to the other hazards for which
insurance is required by Uniform Covenant §.

F. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is dxloted,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, M2 st sentence in Uniform
Covenant 6 concerning Borrower's occupancy of the Property is deleted. Al remaining covenants and-agzeements set forth in
Uniform Covenant 6 shall remain in effect,

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property and all
sccurity deposits made in conncction with leases of the Property. Upon the assignment, Lender shall have the right to modify, extend
or terminate the existing leases and to exccule new leases, in Lender's sole discretion. As used in this parngraph G, the word "lease”
shall mean “sublease” if the Security Instrument is on a leaschold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely and
«nconditionally assigns and transfers to Lender all the rents and revenues (*Rents®) of the Property, regardless of to whom the Rents
of the Property are payable. Borrower authorizes Lender or Lender's agents to colleet the Rents, and agrees that euch tenant of the
Property shall pay the Rents (o Lender or Lender's agents.  Howcever, Borrower shall receive the Rents untll (i) Londar has given
Borrower notice of default pursuant to paragraph 21 of the Security [nstrument and (i) Lender hus glven notce to the tenani(s) that
the Rents are to be paid to Lender or Lender's ugent, This assignment of Rents constitutes an absolute assignment and not an

assignment for additionnl sccurity only.
MULTISTATE 1.4 FAMILY RIDER - Fannlo Mae/Fraddlia Mac Uniform instrumamt /z%o'lm 31708190
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I Lender gives notice of bnlu;‘ N@H)EIIOM lex@c@ll%he by Borrower ay trustec for the

benefit of L snder only, to be applicd 1o the sums sccured by the Sccurity Instrument: () Lender shall be entitled to collect and recelve
all ¢f the Rents of the Property; (i) Borrower ugrees thit cueh tenant of the Property shall pay alt Rents due and unpald to Lender
or Lender's agents upon Lender's written demand to the tenmnt; (iv) unless applicable law provides otherwise, all Rents collscted
by Lender or Lender’s agents shall be applicd flest to the costs of tnking control of and mannging the Proporty und collecting tho
Rents, including, but not limlied to, attorney's fees, recciver's fees, premiunis on receiver's bonds, repair and maintenance costs,
insurance premiums, taxes, assessmeats and other charges on the Praperty, and then to the sums secuted by the Securlty Instrumeni;
(v) Lender, Lender's agents or any judicinlly appointed receiver shall be linble to account for only those Rents ctually recelved: and
(vi) Lender shall be entitied 1o huve a recclver uppointed to take possession of and manage the Property and colleet the Rents and
profits derived from the Property without any showlng us to the inudequacy of the Property ns securliy,

If the Rents of the Property are not suffictent to cover the costy of tnking control of and managing the Property und of collecting
the Rents any funds expended by Lender for such purposes shall become indebiedness of Borrower 1o Lender secured by the Sccurity
Instrument pursuant te Uniform Covenant 7,

Borrower represents and warrants that Borrower has not executed any priar ussignment of the Rents and has not and will not
perform uiy act that would prevent Lender (rom exercising its rights under this parageaph,

Lender, or Lender's agents or a judiclally appoiated receiver, shall not be required to enter upon, take control of or mainiain
the Property before ct after giving notice of default to Borrower, However, Lender, or Lender’s agents or Judicially appointed
receiver, may do so at ary time when a default occurs, Any application of Rents shall not cure or waive any defoult or Invalidate
any other right or remedy of Lender. This assignment of Rents of the Property shall terminate when all the sums secured by the
Sccurity Instrument are paid ta-nti

1, CROSS-DEFAULT PROVISION, Borrower’s default or breach under any note or agreement in which Lender hus an interest
shall be a breach under the Security fustrument and Lender may invoke any of the remedies permittcd by the Sccurity Instrument,

BY SIGNING BELOW, Borrower accepts and-agrees (o the terms and provisions contained in this 1.4 Family Rider,

g
. ¢
%_ /g M (Seal)

Botrowat
'Y

, 2 onl
% M d- g""b (Seal)

Z% E Z Z i SRR LTOIRY
ALBERTO GALINDO-SIGNING SOLELY FOR -

THE PURPOSE QF WAIVING HOMESTEAD RIGHTS ‘ \/»—\.\, ;\\u')b (Seal)

' "~
¢ ERE ) «Borowsr

«Borowor

pW

N Sonere Balicts (Sea)

SUSANA GALINDO +Borrower

MULTISTATE 14 FAMILY RIDER - Fannle MueiFraddie Mac Uniform Instrument % LD Mﬁom 31709/80
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